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Allied Chemical & Dye Corp.—Builds Laboratory— 


The corporation on Feb. 18 announced that a large modern labora- 
tory building to house its Central Research organization is under 
construction near Morristown, N. J. The H. K. Ferguson Co. of 
Cleveland, Ohio, is the contractor. 

This new research taciiity will embody the latest features in labo- 
ratory design and equipment. The completed project is estimated 
to cost in the neighborhood of $1,000,000. 

The laboratory will be situated on a site acquired for this purpose 
several years ago. Actual construction of the buildings was necessarily 
postponed because of Government wartime controls.—V. 163, p. 646. 


Allied Kid Co.—Semi-Annual Statement— 


6 Mos. Ended Dec. 31— 1945 1944 
Neu eaivings be.ore taxes__ $437,098  *$565,859 
Res. for est, State & Federal nor- 

mal & excess proiits taxes_ 


1943 
$818,888 
200,060 


300,000 600,000 





Net earnings after all taxes 
Earns. per capital share__.._..._. 


*Aiter special reserve of $50,000. 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $647,414; U. 8. Treasury bonds ‘after a reserve for 
$400,000 for post-war plant rebuilding, modernization and expansion), 
$2,287,500; trade notes and accounts receivable ‘net), $747,009; in- 
ventories, $1,636,454; cash surrender value of life insurance, $353,210; 
sundry accounts receivable, $21,210; mortgages receivable, $49,540; 
assets reserved for post-war plant rebuilding, modernization and ex- 
pansion ‘including $400,000 U. S. Treasury bonds and an estimated 
post-war refund of Federal excess profits tax of $162,000), $562,000; 
property. plant and equipment ‘after reserves for depreciation of 
$i,728,366), $447,574: goodwill, trade-marks and formulae, $1; de- 
ferred charges, ‘accrued interest, prepaid insurance, taxes, etc.), $40,- 
144; total, $6,792,056. 


LIABILITIES—<Accounts payable, $204,957; accrued accounts, $193,- 
782; reserve for estimated State and Federal mormal and excess profits 
taxes, $499,650; reserve for withholding axes, $35,245; reserve for 
restoration of reduced inventories, $525,000; capital stock (par value 
$5 per share), $1,313,600; paid-in surplus, $2,143,041; earned surplus, 
$1,876,779; total, $6,792,056.—V. 162, p. 2265. 


Allied Stores Corp.—Rights to Subscribe— 


Holders of common stock of record at the close of business on 
Feb. 26 shall have the right to subscribe, for a period of not less 
than 14 days, for common stock (no par) to the extent of 1 share 
for each 7 sharés held. The subscription price is to be determined 
Shortly before the offering is made.—V. 163, p. 773. 


$237,098 
30.90 


$265,859 
$1.11 


$218,888 
$0.97 


Alton RR.—Court Takes Reorganization Plan Under 
Advisement— 


Federal Judge John P. Barnes at Chicago took under advisement Feb. 
19 the approval of the reorganization plan of the road, involving 
merger with Gulf, Mobile & Ohio. 

He set March 6 as the final date on which petitions for fees and 
allowances could be filed and scheduled a hearing on fees for April 3. 

At the hearing Feb. 19 no objections were made to the reorganiza- 
tion pian and counsel for the various bondholders groups and leased 
lines asked that the court approve the plan. 

If the plan is confirmed, according to the Interstate Commerce 
Commission opinion, three reorganization managers will be named 
by the court representing the bondholders committee, the ‘mutual 
Savings bank group and the Equitable Life Assurance Society jointly, 
and the guaranteed preferred stock of the Kansas City, St. Louis & 
Chicago Leased Line. : 

The plan provides for: 

1. The transfer of all assets of the Alton to G. M. & O. 

2. The assumption by G. M. & O. of equipment obligations which 
now are estimated around $7,000,000. 

3. The issuance by G. M. & O. to holders of Chicago & Alton 3% 
refunding bonds of $22,675,000 G. M. & O; general mortgage series 
B 4‘ income bonds and 328,78742 shares of G. M. & O. common 
Stock. This is equal to $500 bonds and 7% shares of stock for each 
$1,000 Chicago & Alton bond. 

4. The assumption’ by G. M. & O. of the Joliet & Chicago Railroad 
and Louisiana & Missouri River Railroad leases. 

5. The disaffirmance of the Kansas City, St. Louis & Chicago Rail- 
road Co, lease and grant of a new lease to G. M. & O. 

6. Preferred holders will be offered 442% first mortgage bonds of 
the new Kansas City company equal in Principal to the par value 
of their stock, plus unpaid dividends to January, 1942. 

7. Common stockholders will be offered bonds equal to par value 
of their stock. These bonds will be guaranteed as to principal and 
interest by the G. M. & O.—V. 163, p. 773. 


American Car & Foundry Co.—Receives Large Order 


The company has received an order from the Wheelin 
Eric Ry. Cc. for 150 60-ton steel twin hopper cars, setording $ a x 
Williams, Vice-President in charge of sales.—V. 163, p. 773. ee 


American Can Co.—Annual Report— 


Net sales for 1945 totaled $242,351,862—the second highest in the 
company’s history—and nearly $15,000,000 above 1944 eiies of Tagg 
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528,760, D. W. Figgis, President, told stockholders on Feb: "15 in 
the annual report. Net income was $13,341,614 for the yéar as com- 
pared with $14,519,443 in 1944, the report disclosed... After deductions 
for dividends on preferred stock, 1945 earnings equaled $4.23 a share 
of common stock against $4.30 for 1944, which was after a special 
appropriation of $1,000,000 for postwar and other contingencies. 

The report attributed the difference in earnings to frozen’ selling 
prices under OPA ceilings with increases in the cost of labor, and 
to a reduction in fees earned by special wartime subsidiaries which 
stopped production after V-J Day. 

Since the company's selling prices at the beginning of 1946 were 
still frozen, no price increases to cover increased labor costs can be 
made before January, 1947, Mr. Figgis reported. ‘‘The company’s 
contract arrangement with customers,’ he explained, ‘‘provides that 
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price increases to cover increased labor costs can be made only on 
Jan. 1. Our type of contract has long been a source of satisfactory 
customer relations and its advantages both to customers and the 
company have and will continue to outweigh the temporary problem 
it imposes."’ 

Mr. Figgis reported that provision is being made for new facilities 
to keep pace with indicated expansion of the business. Capital ex- 
penditures in 1945 were comparable to prewar averages, amounting 
to $10,383,493 compared with $5,461,498 in 1944, and would have 
been larger ‘except for continued restrictions and material shortages, 
according to the report. The company’s plans for sequence and 
timing of new construction, of which five major projects have already, 
been announced, contemplate no outside financing, the report stated,,; 


The long-raage outlook is for continued and substantial growth,.of . 
container markets, Mr. Figgis asserted. Need for containers, is, they.. 


‘greatest in the history of the industry,’’ he said. But no one, he ; 
cautioned, can now do more than guess as to the final effect,,of.the 
country-wide strikes on the year’s industrial accomplishments. jprict 


INSURANCE 


. Miscellaneous stocks and bonds ‘at cost or less 


CONSOLIDATED INCOME STATEMENT FOR YEARS 


1945 1944 
$ $ 
Net sales, after discounts and allowances... 242,351,862 227,528,760 


Cost of sales and selling, gen. and adm. exps._ 221,072,799 205,388,930 





Balance dete ceca 
Other income i 


22,139,830 
4,555,793 


26,695,623 
220,677 
Cr7,572 


a Feeble 21,279,063 
weitis 2,566,341 
23,845,404 
209,274 
342,351 


Consolidated 
Interest 
Plant 


income 
end exchange. 18. 
retirements, €tc.__..... 





Total x. ie ind — = an cece eee tes ogden” 
Prov. for normal Fed. and Can. ine. and surtax 8,440,600 
*Excess profits taxes__- 1,429,400 


26,482,518 
8,441,325 
3,521,750 


14,519,443 


Net income from operations._.....--..-.... 13,423,779 
Accelerated amortization of emergency facilities 
applic. to prior years, $402,160, less related 
tax reductions, $320,000 ’ San Ne Cr8g2,165 
Prov. for postwar and other conting. transferred 
to reserve for contingencies______-- 1,000,000 
13,519,443 
2,886,331 
7,421,994 7,421,994 
$4.23 $4.30 


*Excess profits taxes for 1945 are applicable to the subsidiary com- 
panies organized to fulfill U. S. Government war contracts. 

*Consolidated net income includes $1,013,236 in 1945 and $1,149,217 
in 1944 (U. S. dollars) from Canadian operations after translation 
at the ‘‘official” rates of exchange. Provision for depreciation and 
amortization’ aggregated $7,954,907 in 1945 and $7,701,995 in 1944, 
excluding $294,719 of accelerated amortization for 1944 reflected in 
the special charge of $402,165. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
949 , 
$ 


ee 


13,341,614 
2,886,331 


+Net income transferred to earned surplus___ 
Dividends on preferred stock__. ~~ 
Dividends on common stock 
Earnings per common share 


ASSETS— 1944 

5 
23,821,331 
10,492,332 
16,795,017 


Cash on hand and demand deposits in banks_- 
U. S. and Canadian Govt. securities, at cost... 
Aceounts and bills receivable__- 
Inventories of raw materials, 
finished product EGS ‘ aan cea 0698S, 716 
Expenditures recov. under certain U. S. Govt. 
war contracts and unexpended balance of 
advances represented by cash on hand and 
demand deposits in banks (per contra) ~~~ 


19,299,414 
20,373,382 
¥ 14,331,397 
work in process 
60,997,040 


5,463,275 
641,495 
238,792 


15,033,176 
629,104 
Deferred accounts and bills receivable (net) 239,034 
Est. adj. of prior years’ Fed. taxes, principally 
under carry-back provision of Internal Rev- 
ee GN ey i ae : % 
Postwar refund of Canadian excess prof. taxes 118,638 
Land, buildings, macn’y, equip., etc. (net)... 111,279,632 
Deferred charges to future operations_.._._-~- 1,057,217 


2,270,000 1,950,000 
108,500 
109,767,961 


1,219,239 





Total 


LIABILITIES— 
Accounts payable and accrued expenses 
Dividends payable on preferred stock~-. aa 721,583 
Dividends payable on common stock__-- a 1,855,498 
Reserve for Fed. and Canadian taxes_on. income 9,864,448 
Advances and accounts payable under certain 

U. S. Govt. war contracts (per contra) ___ 5,463,275 
10-year 2’, debentures due Feb. 1, .1951___._.. 10,000,000 
Reserves for compensation insurance Aa: 5,000,000 
Reserve for contingencies OME cia ah pela ©: = Aly. ¥ 3,300,859 
7‘» preferred stock (par $100 per share)..___._ 41,233,300 
Common stock (par $25 per share)____-_.-_._.__-_. 61,849,950 
Mashed GGUS 2nd neces 74,150,229 


231,815,958 241,052,734 


18,376,816 19,219,803 
721,583 
1,855,498 


11,980,429 


15,033,176 
10,000,000 

5,000,000 

3,042,055 
41,233,300 
61,849,950 
71,116,940 





Total Set Kanaan _----~----. 231,815,958 241,052,734 

NOTE—As heretofore, the consolidated balance sheet includes assets 
and liabilities incident to operations in Canada. Net current assets 
employed in Canada were approximately $15,550,000 at Dec, 31, 1945 
and $14,050,000 at Dec. 31, 1944 after translation into U. S. dollars. 
at the “official” rates of exchange per Canadian dollar. Fixed assets 
and other non-current assets in Canada aggregated approximately 
$8.850,000 at Dec. 31, 1945 and Dec. 31, 1944 after adjustment to 
U. S. dollar cost of plant additions made since the decline in the 
foreign exchange rate. 

Sestwar pore of. U. S. excess profits taxes has been restated in 
the balance sheet of Dee. 31, 1944 to give effect to provisions of 
the Tax Adjustment Act of 1945. In so restating, $336,124 was 
applied in reduction of reserve for 1944 Federal taxes on income and 
$289,632 was included in U. S. Government securities.—V. 162, p. 1762. 


American Colortype Co.—25-Cent Common Dividend 


The directors on Feb. 19 declared a dividend of 25 cents per share 
on the outstanding common stock, par $10, and 4@ regular quarterly 
dividend of 56% cents per share on the 442% preferred stock, par 
$50, both payable March 15 to holders of record March 1. An initial 
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distribution of 37% cents per share (covering the period from Oct. 
15, 1945 to Dec. 15, 1945) was made on the preferred stock on Dec. 15, 
last year. In 1945, the following dividends were paid on the common 
stock: March 15, June 15 and Sept. 15, 20 cents each; and Dec. 15, 
40 cents.—V. 162, p. 2633. 


American Insurance Co. of Newark, N. J.—Extra Div. 

The directors on Feb. 14 declared an extra dividend of iO cents 
per share and the usual semi-annual dividend of 25 cents per share 
on the capital stock, par $2.50, both payable April 1 to holders of 
record March 1. Previously, the company paid an extra dividend of 
5 cents per share eacn six months. rayments made in 1945 totaled 
60 cents per share.—V. 163, p. 894. 


American Power & Light Co. (& Subs.)—-Earnings— 
Period End. Oct.31— § 1945—3 Mos.—1944 1st —12 Mivs.— 1944 


Subsidiaries— 


$ $ 
Operating revenues .__-- 33,262,913 34,837,535 135,099,106 140,742,532 


13,411,037 13,878,040 53,065,745 55,758,211 





ating expenses_-_-—-_ 
pedire Bom gy PETS 2,417,462 5,228,785 18,710,458 23,921,466 
Other taxes —-.--~- erates 2,623,945 2,490,556 9,852,048 9,958,713 
Property retirement and : 
prac f res. approp._- 2,577,693 2,919,308 10,484,005 11,719,351 
Net oper. revenues_- 12,232,776 10,320,846 42,986,850 39,384,791 
Other ~ ale (net)_--- 397,102 101,726 828,537 381,426 











Gross income_.__.-._ 12,629,878 10,422,572 43,815,387 39,766,217 


Int. to public and other 




















deductions (net)-_--~- 6,959,138 4,051,626 20,979,624 16,099,120 
Amort. of plant acquisi- = 

tion adjustments__-_-- ; 405,987 367,207 989,024 527,134 

gl 5,264,753 6,003,739 21,846,739 23,139,963 
Misc. reservations of net 

ES FEA ere EL UE 2: S55 wenn irene UY “iio 

EE TR 5,289,921 6,003,739 21,871,907 25,139,963 
*Pfd. divs. to public__ 1,382,339 1,536,195 5,639,530 6,431,262 

TOROS. ansncassen= —— 3,907,582 4,467,544 16,232,377 16,708,701 
Portion applicable to mi- > 

nority interests... _- 12,156 12,214 24,484 47,840 

Net equity of co. in : 

income of sub.___- 3,895,426 4,455,330 16,207,893 16,660,861 
American Power & 
Light Co.— 

Net uity of co. (as 

saeen) r apache hbrinptes aioe 3,895,426 4,455,330 16,207,893 16,660,861 
Other income__-_-_._~--- 159,397 51,360 496,267 174,963 

SSCS ep 4,054,823 4,506,690 16,704,160 16,835,824 
NG ii oc se -—~ 79,316 145,276 413,750 457,239 
Int. and other deducts. 571,506 571,882 2,239,950 2,318,517 
Imcome taxes__..._.~-- 77,804 65,646 268,091 384,240 

Balance, surplus___-_- 3,326,197 3,723,886 13,782,369 13,675,828 


*Full dividend requirements applicable to respective periods whether 
earned or unearned.—V. 163, p. 895. 


American Re-Insurance Co.—Financial Report— 


ASSETS—U. S. Government bonds_~~...~-----_-~------- $13,788,999 
SSSR OALED SA TO ERE a OO 596,137 
I a oo nt rermneninnet mma 7,891,100 
men £6 eens Od. Of11ee)....—--..----_.—._.----...-+..~ 1,639,485 
Mortgage loans (N. Y. City real estate).....___-----_------ 95,011 
Premiums not over 90 days’ due________._--__---_-----~-.- 434,906 
Accrued interest ....--...------ oe lista ios ix aah acts ocslbicesna gus aivendicnahel 46,748 
I a lett ns init cm ences aces 1,330 
RR TS EN Gi SRI TORS Ie TNT” RNG OER aN ae oe eT $24,493,717 
LIABILITIES—Workmen’s compensation, liability (legal) 
ie Renee ngage Sk, > A $6,537,845 
UWmearned premium reserye___.._______-____.__-_----.-_- . 2,355,706 
RC ETRE Re RO PON a aL 129,601 
Reserves for taxes, reinsurance, ete._.______.__-____-_----__ 2,121,649 
ack i el al i IE er che nab Geneon ain on ecb ganas sation ein sls 4,000,600 
RE RSS BIRR FOE ee LE 
Voluntary contingency reserve _... 750,000 
gE SNE “SOS eg | i et 4 Se Samay lA eS $24,493,717 


—V. 161, p. 1419. 


American Stamping Co.—12'2-Cent Distribution— 


A dividend of 12% cents per share has been declared on the capi- 
tal stock, par $2, payable March 20 to holders of record March 16. 
Payments last year were as follows: March 31, June 30 and Sept. 30, 
12% cents per share, and Dec. 31, 37% cents.—V. 161, p. 874. 


American Stores Co.—January Sales Increased 20.8% 


Month of Jamuary— 1946 1945 Inerease 
Sales -.. $25,410,978 $21,035,895 $4,375,085 
—V. 163, p. 306. 





American Telephone & Telegraph Co. — Radiotele- 
phone Service With Norway Reopens With Direct Circuit 


Telephone service between the United States and Norway, suspended 
Since December, 1941, was restored on Feb. 20 with the opening of the 
first direct radiotelephone link between New York and Oslo. Before 
the war, calls between the two nations were routed via Berlin. After 
the liberation, radictelephone equipment for establishing a direct 
connection was manufactured in this country and then shipped to 
Norway. , 

The cost for a three-minute telephone conversation from any point 
in the United States to Norway will be $12 on weekdays and $9 on 
Sundays. The American Telephone & Telegraph Co. will operate the 
radiotelephone stations near New York, while at the distant end 


the radio stations will be operated by the Norwegian Department of 
Telecommunications, 


Usual Quarterly Dividend Declared— 


The directors on Feb, 20 declared the usual quarterly dividend of 
$2.25 per share on the capital stock, par $100, payable April 15 to 
holders of record March 15. Distributions at the annual rate of $9 
Per share have been made since and including 1922 


Period End. Dec. 31— =e 1945-12 Mos.—1944 


$ $ $ 
17,675,634 18,901,723 234,518,125 229,997,894 
40,201 80,730 622,071 946,035 


Operating revenues__ 17,635,433 18,820,993 233,896.054 229.051,859 
Operating expenses.._._ 13,711,565 11,709,168 140,243,986 134,986,199 


Operating revenues____ 
Unecoll. oper. revenues_ 








Operating taxes ______ Cri2,641,620 - 4,554,043 53,609,635 70,200,337 
Net oper. income... 16,565,488 2,557,782 40,042,433 23,865,323 
Net income —_.________ 44,584,796 40,482,089 171,640,228 163,165,614 


—V. 163, p. 894. 


American Thermometer Co.—Preferred Dividend— 


. The directors have declared a quarterly dividend of $1.37'2 per 
share on the issued and outstanding shares of $5.50 cumulative pre- 
ferred stock for the three months ending March 31, 1946, payable 
April 1, 1946, to holders of record March 20, 1946, 


American Water Works & Electric Co., Ine.—Output— 


Power output of the electric properties of the com ; 
sompany for the 
pag ag "get Sa yng 72.427,000 kwh., a decrease of 19.2%) 
put o ,552, kwh. for th i 
1945.—-V. 163) a94. e corresponding week of 





American Wringer Co., Inc.—To Pay Extra Dividend 


The directors on Feb. 7 declared a dividend of 25 cents per 
share and an extra dividend of 75 cents per share on the capital 
stock, par $10, both payable April 1 to holders of record March 
15. On Jan. 2, last, a distribution of 25 cents was made. Payments 
last year were as follows: April 2, 15 cents; and July 2 and Oct. 1, 
25 cents each.—V. 157, p. 2443. 


Associated Dry Goods Corp.— Year Sales Up 13.1%— 


Unaudited sales reported by subsidiary companies for the fiseal year 
ended Jan. 31, 1946, and sales for the preceding year are given below: 


1944 1945 “@ Inc. 
_ $22,770,723 $25,830,911 13.4 
20,372,6.4 23,655,843 16.1 
25,123,764 28,031,006 11.6 
0,.69 38,896,831 12.1 


lst quarter___- 
2nd quarter.........-- 
3rd quarter___ ~ 

4th quarter___ 


Year a coneee i i0_,.57,290 116,414,591 13.1 
—V. 163, p. 461. 


Associated Engineering & Research Corp.—Transfer 
Agent— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the capital stock, par $1. 


Atlas Corp.—Calls 243,711 Preferred Shares— 


A total of 243,711 shares of preferred stock have been called for re- 
demption on April 1 at $55 a share and accrued dividends. These rep- 
resent all remaining preferred shares outstanding. Funds required 
for the redemption will be taken from the treasury of the company. 


The corporation in a notice to the New York Stock Exchange states 
that funds will be available on and after March 2 for prepayment 
of the preferred steek redemption price of $55 a share, plus accrued 
dividend of 25 cents, to the redemption date of April 1, 1946. Transfer 
books will be permanently closed after the close of business on Feb. 
26 and the stock will be suspended from dealings after the close of 
trading on Feb. 26.—V. 163, p. 187. 





NOTE—For mechanical reasons it is not always 
possible to arrange nies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Atlas Powder Co.—Annual Report— 


During the war period, commercial explosives, including dynamite, 
black blasting powder, blasting caps and other detonating devices 
were required not only for higher production of critical and essential 
materials, but also found many direct uses for war, including military 
and naval construction, demolition work, and actual use at the 
fighting front. Enormous quantities of coated fabrics were used in 
making waterproof clothing and similar articles used by our armed 
forces. Industrial finishes, while in somewhat restricted production, 
were used extensively for the protection of metal and wood surfaces. 
Sorbitol and Mannitol and their chemical derivatives were used in 
production of synthetic Vitamin C and as emulsifying agents in the 
the Pacific war theatre, as well as for other critical purposes. Acti- 
vated carbons were required in large quantities for sugar refining and 
in the manufacture of such pharmaceutical products as Sulfa drugs 
and Penicillin. 

In addition to the work done in its own plants and laboratories 
company continued to operate until V-J day three large Government- 
owned ordnance plants, one for the loading of shells and other 
munitions, and two plants for the manufacture of TNT. Following 
the end of hostilities, production at these plants was discontinued, and 
all three plants have since been returned to the Government. The 
company Kas been released from all responsibility and accountability 
for the properties and only minor financial and accounting matters 
remain to be compieted, after which final settlement agree- 
ments will be negotiated with the Government. As of this date 
no important items are in dispute, and no difficulty is anticipated 
in making satisfactory settlement agreements. 


There was a substantial decline in the demand for most of the 
company’s peacetime products following V-J day. Other products 
manufactured at company’s plants for war use, such as TNT, bombs 
and otner munitions, have little or no peacetime application and 
their manufacture was discontinued. As a result, sales volume during 
the closing months of the year declined substantially below previous 
wartime levels, although still considerably above the 1936-1939 aver- 
age. Profits during the final quarter were affected even more severely, 
due to rigid price ceilings and to the many factors increasing costs 
and overhead expenses 

Reconversion activities at the company’s manufacturing plants 
have eonsisted largely in decontaminating and dismantling specia: 
facilitie¢s imstalled for the manufacture of munitiens and in the 
necessary readjustment of personnel. 

The indictment against the company for alleged violation of the 
Federal Anti-Trust Laws involving the company’s activities in the 
sulphuric acid industry was terminated in 1945 through a change of 
plea to nolo contendere and the payment of $3,000. 


INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Subsidiaries) 


1945 1944 1943 
.. $44,380,947 $45,024,002 $39,977,206 
40,008,498 39,464,846 34,222,177 


Sales (net) —_- hishciee teat arth. 8! 
Cost of sales, deliv., etc., expenses_ 


Net operating profit._._......____ $4,372,449 $5,559,156 $5,755,029 
Other. income (net)... .....2 62,998 79,282 63,104 








Geeee-- mpome ss ee 


. $4,435,447 $5,638,438 $5,818,133 


Provision for pensions : ph ees 761,265 o 
Additional prev. to fully amortize 

Se SOI eon ce cen men 686,578 casipastaen ts i eatislriaen 
Net loss on abandonments, etc.____ 352,864 srl on “----- 
Iuterest on tames.....__._._ $45,827 $124,282 


Fed. income and cap. stk. taxes__ 672,000 737,000 ; 792,000 
Federal excess profits taxes______ 1,263,000 *2,315,974 +3,283,000 





Be SN 5 ici cae che tenis Seen cows a 


$1,415,178 $1,690,917 $1,743,133 
Preferred dividends (6‘-)_______ 342 


as 342,985 342,985 





Common dividends _.________ 833,820 833,820 833,820 

Smrpiae: 20. 22 LL $9886 $523,112 $566,328 
Common shares outstanding ____ 256,584 256.564 256,564 
Earnings per common share_______ $4.17 $5.28 $5.45 


“After debt retirement credit of $212,000 and post-war refund of 
$56,886. +After post-war refund of $365,000. ‘tLoss. ‘Interest om 
additional taxes for prior years. 


CONSOLIDATED BALANCE SHEET, Dec. 31, 1945 


ASSETS—Cash, $4,488,522; U. S. Govt. securities, $3,577,100: post- 
war refund of Federal excess profits tax, $702,762; accounts and notes 
receivable (after reserve of $165,542), $4,071,129; inventories, $5,411,- 
090; cash, receivables and other assets relating to U. S. Govt. cost- 
plus-fixed-fee contracts (contra), $1,690,114; securities of unconsoli-’ 
dated subsidiary company, $698,514; miscellaneous investments (at 
cost), $19,999; property, plant and equipment (after reserve for 
depreciation and amortization, $13,459,977), $6,963,445; goodwill, pat-; 
ents, etc., $4,052,682; deferred charges, $60,280; total, $31,735,637. 


LIABILITIES—Accounts payable, $1,332,680; accrued liabilities, 
$434,659; estimated liability for Federal taxes on income, $2,553,099; 
dividend accrued on preferred stock, $57,164; advances and other lia- 
bilities relating to U. @. Govt. cost-plus-fixed-fee contracts (contra), 
$1,690,114; notes payable due 1950, $522,400; insurance reserve, $273,- 
355; reserve for pensions, $578,973; reserve for contingencies, $709,024: 
5‘c cumulative convertible preferred stock ($100 par), $6,859,700; 
eommon stock (263,936 shares, no par), $8,797,875; capital and paid-in 
surplus, $1,037,710; earned surplus, $7,092,183; common stock in 
treasury (7,352 shares}, Dr$203,299; total, $31,735,637.—V. 163, p. 774. 





Belding -Certicelli—m Annual Report— 








Years Ended Nov. 30— 1945 1944 
OF Sain esas rcs oa aaa Satan os on cate $605,839 $586,193 
Income from sale of investments._...____ __ 17,657 17,005 
Profit from sale of investments__...______ 7,143 5,642 

Total profit and income a RS any 2 $630,639 $608,840 
Expenses i... .--.~. rate Sepia $a elarieoaies watgnasibas 499,266 482,634 

BOO NS he ah lee aw ee oe $131,374 126 ; 
Preferred dividends _....-- 60.571 ‘ a0B7. 
Common dividends _________ en aikd 29,980 29.980 


* After manufacturing selling. and adm. expenses. t&xclusive of ex- 
tra dividend of 2% paid subsequent year, 


BALANCE SHEET, NOY. 30, 1945 


ASSETS—Cash on hand and in bank, $110,502; investments—govern- 
ment bonds, etc., $805,994; accounts and bills receivable, less reserve 
for doubtful accounts, $476,266; balance of employees’ subscriptions to 
victory loans secured (subject to bank loan as per contra), $113,294; 
inventories less reserves (including reserve permitted by the excess 
profits tax acti, $609,353; goodwill and trade marks, $1; real estate, 
plant, machinery, equipment and office furniture (after reserve for de- 
preciation of $2,346,830), $926,629; deferred charges, $81,967: reiund- 
able portion of excess profits tax, $125,912; total, $3,249,918. . 


LIABILITIES—Bank loan for employees victory loan subscriptions, 
secured by $120,000 victory loan bonds, $104,000; accounts payable, 
$200,570; sales taxes, pay roll tax deductions, etc., $24:136; reserve 
fcr government taxes, subject to final determination by taxing au- 
thorities (after prepayment of $250,000), $81,753; accrued charges, 
wages, etc., $34,422; dividend on preferred stock, $15,143; dividend on 
common stock, $7,495; employees’ benefit reserve, $183,087; contingent 
reserves, $49,549; advertising reserve, $10,000; 7’+ cumulative preferred 
shares ($100 par), $865,300; common shares (100 par), $749,500; 
capital surplus, $74,600; earned surplus, $725,052; deferred surplus, 
og — of excess profits tax), $125,912; total, $3,249,918; 
—vV. _ , 


Belding Heminway Co.—Annual Report— 


Calendar Years— 1945 1944 
Sales, less returns, allowances and discounts $14,097,100 $15,236,895 
Cost of sales, exclusive of depreciation__ 11,363,220 12,279,516 
Selling, general and administrative expenses 1,452,207 1,554,274 
Depreciation - tinabe in, SEPIA) NV 85,445 84,449 





Cperating profit ---.----- $1,196,227 $1,318,655 





Other income —........ - i se ile 187,247 128,302 
Total income —_..-_._. - scala $1,383,474 $1,446,957 
Other charges and deductions - Sah 12,045 10,504 





Net profit before Fed. taxes_........._.._..__ $1,371,429 $1,436,453 


Provision for Federal income tax 235,500 227,800 
*Provision for excess profits tax 653,000 695,700 
Net profit befcre special credit____- a "$482,929 ~ $512,953 

Special credit resulting from partial reversal of 

reserve for contingencies appropriated as at 
Sein DURES SS Rt hiile | noes > lB - 
Transferred to earned surplus "$582,929 z $512,953 
327,760 327,766 


Dividends paid on common stock Cadi 
Earned per share____.__..____._- ee RO VES $1.42 $1.25 


“After deducting at Dec. 31, 1945 special tax credit under Tax 
Adjustment Act of 1945 amounting to $72,500, at Dec. 3i, 1944 a 
post-war credit of $77,300 currently allowable as a debt retirement 
deduction. 

COMPARATIVE BALANCE SHEET AS AT DEC. 31 


ASSETS — 1945 1944 


Cash in banks, con hand and in transit._______ $678,770 $284,374 
U. S. Govt. Securities at cost, plus accrued int. 2,082,421 2,177,834 
“Accounts reecivable ._____. sali Slants 978,714 1,359,029 


Miccellaneous accounts receivable _ ._. wietiens 1,382 3,946 
Merchandise inventories : ane 1,416,164 2,023,128 
Investment in and advances to affili. company 48,750 8,750 
Invest. in other companies—at cost, less res. 84 84 


Notes receivable—-collat. by real estate mtges. 160,040 158,539 
Total fixed assets ‘after reserve) at 711,936 669,751 
Total deferred charges 163,582 181,285 
Goodwill : baa > . 1 1 

pT ER He TO re RS ae $6,241,844 $6,866,721 


I IABILITIES— 





Notes payable—banks and bankers___ ENG $700.000 
Aeceunts payable—trade ‘ $332,104 456.725 
Accrued expenses, wages, etc. ne ‘ 85,929 77,612 
tAccrued Federal income & excess proiits taxes 237,059 179,771 
Taxes accrued and withheld—-other_____- , 103,257 129.164 
Accounts receivable—credit balances_._._______ 16,304 5,158 
Amts. withheld under payroll allot. plan for 

employees war bonds ; 5 ae eR 8,494 14,324 
Miscellaneous current liabilities ; 6,203 5,646 
Reserve for contingencies___ ‘ ‘ 3 r 100,000 200,000 
Capital stock (465,032 shares no par) _- 1,757,200 1,757,200 
Stock held in treasury (55,332 shares) Dr209,081 Dr209,081 
Capital. surplus. ..... 1-2... 1,341,092 1,341,092 
Earned surplus 2,463,282 2,208,113 

Total wie _......... $6,241,844 $6,866,721 


“After reserve for doubtful accounts, Dec. 31, 1945, $44,465; Dec. 
31, 1944, $39.821; reserve for discounts, Dec. 31, 1945, $14,449; Dec; 
31, 1944, $17,830. 

tAfter deducting United States Treasury Savings Notes and accrued 
ang Dec. 31, 1945, $703,100 Dec. 31, 1944, $803,470.—V. 162, 
p. ‘ 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Dec. 31—  1945—-Month—-1944 1945—-12 Mos.—1°44 
$ $ 





$ 
Operating revenues 10,442,368 9,441,280 115,399,152 103,752,257 
Uneollectible oper. rev. 9,953 12,404 91,750 90,846 
Operating revenues.. 10,442,215 9,428,876 115,307,402 103,6°1,411 
Operating expenses __ 6.978 3° 6.197.359 76,360,012 69,085,563 
Operating taxes______ 1,873,337 1,042,965 21,915,540 19,059,637 
Net oper. income__ 1,500,518 2,188,552 17,031,850 15.516,211 
Net income________- 1,092,773 950,858 9,947,063 9,354,215 


—V. 163, p. 188. 


Bendix Aviation Corp.—New Director— 

Williom T. Gosset; @ merher of the law firm of Hughes, Hbbard 
and Ewing, has been elected a director. He has been the partner in 
charge of Bendix’ legal matters which the firm has handled for the 
last three years, and was named General Counsel in June, 1945.—V, 
163, p. 895. 





Bendix Helicopter, Inc.—Stock Registered with SEC 


The executors of the estate of Vincent Bendix, deceased, propose 
to dispose of 507,400 shares of common stock (par 50 cents), accord- 
ing to a registration statement filed with the Securities and Ex~»ange 
Commiss‘on. Mr. Bendix, who died on March 27, 1945, founded 
Bendix Helicopter and. incorvorated it in Delaware on July 29, 1943, 
under the name of Hel‘copters, Inc. On June 5, 1944, the name was 
ePanged to Bendix Helicovter, Inc. The cornoration is in no way 
affiliated or connected with Bendix Aviation Corp. 


The shares will be sold in the over-the-counter market. The vrin- 
cipal underwriter is Kobbe, Gearhart & Co., Inc. Of the - shares 
registered, 505,800 are being offered for sale to the public on behalf 
of the selling stockholders, Walter J. Buettner and E. O. Benoit 
éxecutors of the estate of Vincent Bendix. The remaining 1,606 
shares will be transferred in satisfaction of a claim 
estate.—V. 163, p. 647. 
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Benguet Consolidated Mining Co., Philippine Islands— 
Allen & Co. Purchases Stock-— 


The investment banking firm of Allen & Co. has purchased more 
than 2,000,000 shares of stock of the company from the trustee’ of 
the five Haussermann family trusts, it was announced Feb. 18 by 
John W. Haussermann, President and general manager of the com- 
pany. 

Mr. Havussermann stated that neither he nor Mrs. Haussermann 
had sold any of their personal shares and did not intend to do so. 
The present management of the company will be continued and there 
will be no change in policy, he said. Mr. Haussermann is now engaged 
in purchasing machinery and equipment necessary to resume opera- 
tions and most of his staff is now in the Philippines preparing the 
mines for operation. ./ 

The First National Bank of Cincinnati has been designated as 
transfer agent for the company in the United States, such office to 
be opened not later than March 15. Similar arrangements are being 
made in Manila.—vV. 159, p. 2627. 


Blue Ridge Corp.—Annual Report— 








The financial! position of the corporation as of Dec. 31, 1945,.as 
compared with Dec. 31, 1944, is summarized as follows: 
Dec. -31,°45 Dec. 31,44 
‘Total net assets before bank loans-_~_- $55,861,198 $46,910,580 
Deduct: Bank loans fs 2 4,500,000 4,500,000 
Balance—Net assets available for pref. stock $51,361,198 $42,410,580 
Deduct: Preference stock at $55 per share (to 
which it is entitled in liquidation) and ac- 
crued dividend — ae 12,382,078 18,409,300 
Balance—Net assets applicable to com. stock. $38,979,120 $24,001,280 
Asset values per share— 
Preferenec stock: 
333,200 shares outstanding Dec. 31, 1944_- $127.28 
224,116 shares outstanding Dec. 31, 1945 __ $229.18 rh ieee 
Common stock (7,489,483 shares outstanding) 5.20 3.20 


In the above table the net assets at Dec. 31, 1944, are adjusted to 
eliminate $201,562 market valuation of 806,248 shares of common 
Stock of Central States Electric Corp. then held in the portfolio. This 
adjustment is made for purposes of comparison witn net assets at 
Dec. 31, 1945. 

On Jan. 11, 1946, an opinion was handed down by the U. S. District 
Court at Richmond, Va., granting the corporation permission to file a 
proof of claim against Central Siates Electric Corp. in an amount 
exceeding $14,000,000, exclusive of interest. The Court directed, 
however, that the claim be Jiquidated in an action in a proper court 
“in the State of New York where the transactions complained of arose 
and where persons alleged to have acted in wrongful concert with the 
debtor [Central States] may be found.” 


On Nov. 27, 1945, the U. 8S. District Court in Richmond, Va., denied 
the application of the corporation for an order requiring the trustees 
of Central States Electric Corp. to register, under the Securities Act 
of 1933, the 806,248 shares of common siock of Central States owned 
by the corporation. 

In the Marco suit, 


directed against former officers and directors of 








the corporation, the New York Court of Appeals affirmed the lower 
court’s order dismissing the complaint. The lower court, however, 
granted the plaintiff leave to amend tne complaint, the time for which 
has not yet expired. 
INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 1942 

‘Total income $2,103,709 $1,797,654 $1,853,147 $1,954,132 
Expenses 293,976 208,137 205,268 274,268 
Interest on bank loans 55,104 83,099 92,350 . o 
, | ae 93,316 99,842 

*Net income ; $1,754,629 $1,506,419 $1,462,211 $1,580,022 
Dividends on optional 

$3 conv. pfd. stock 999,600 999,600 1,000,474 1,020,700 
* Divs. om com. stock *2,811,325 748,948 Sie 
Barns. per com. share $0.10 $0.09 $0.06 $0.08 

*Exclusive of profit or loss on the sales of securities. +Includes 


dividend paid Dec. 24, 1945, of $190,548, or 25 cents per share, from 
current net income and $2,056,296, or 27% cents per share, paid from 
met profit on sales of securities; also, distribution of 14,237 shares of 
DWhited Light and Power Co. preferred stock at cost of $505,123 
aqmarket price on date of declaration $79 per share) and $59,357 paid 
an cash in lieu of fractions of shares of such stock. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $1,336,739; U. S. Government securities (market 
quotations, $5,366,625), $5,300,000; dividends and accounts receivable 


and interest accrued, $132,967; investments, at average cost (at Dec. 
31, 1945, market quotations, $49,516,959), $27,496,395; total, $34,- 
266,101. 


LIABILITIES—Note payable to bank (rate 244%), due Oct. 1, 1953, 
34,500,000; accounts payable and accrued expenses, $33,457; provision 
for Federal, State and city taxes, $458,635; cumulative optional $3 
convertible preference stock, Series of 1929 -(224,110 shares, no par), 
$5,602,750; common stock (par $1), $7,489,483; capital surplus, $7,- 
486,758; earned surplus, $8,695,018; total, $34,266,101.—V. 162, p. 39g8. 


Brown Shoe Co., Inc.—Listing of Preferred Stock— 


The New York Stock Exchange has authorized the listing of 40,000 
-shares of $3.60 cumulative preferred stock, (no par) all of which are 
issued and outstanding, and 50,000 additional shares of common 
stock (par $15) representing authorized but unissued shares reserved 
for issue under the company’s stock option plan, for listing on notice 
“—. making the total common stock applied for 542,000 shares. 
-—V. 163, p. 775. 


Bruck Silk Mills, Ltd.—Earnings— 








Years Ended Oct. 31— 1945 1944 1943 
Gross profit from trading : $1,272,628 $1,265,272 $1,627,064 
Selling, delivery, admin., etc., exps. 431,013 444,505 420,319 
Directors’ fees . ; ra 1,320 1,980 1,760 
Legal fees and expenses__________ 6,793 2 $23 5.550 
3 | ess ae ae 24,655 24,680 25,044 
IND i ol naicicnicinec seem gi pierre 159,728 172,065 187,759 
Loss on sale of truck pala 266 EY 
Feesérve for taxes ......... ~~~ 579,882 558,218 240,996 
ares. ineamee 1... ~~~ - ate Ss $69,327 £60,735 $145,635 
Other income _- 17,748 4,794 4,695 

Net income —-_ sen anew ocin sen $87,075 $65,528 $150,329 
Dividends paid ie eae 62,500 50,000 50,000 


BALANCE SHEET OCT. 31, 1945 


ASSETS—Cash on hand and in banks, $52,637; cash surrender value 
of $475,000 life insurance, $145,848; deposit with insufrahce under- 
writers, $20,365; accounts receivable (Jess reserve), $165,350: inven- 
tories, $1,287,939; excess profits tax (refundable portion), $253,725: 
emplovees’ subscriptions to eighth victory loan, $1,320: investments in 
Subsidiary companies (shares), $4,232; employees’ housing scheme 
$6,580; other investments, $2,280; prepaid charges, $78,372: plant in- 
vestment, (after deducting mortgages of #6,150 and reserve for depre- 
ciation of $1,054,575), $2,439,788; trademarks, processes, etc., $1; to- 
tal, $4,458,437. 


LIABILITIES—Bank of Montreal (loan-secured), $75,000: accounts 
Payable, $451:887; bills payable. $170.066; reserve for taxes (after de- 
-ducting $428,149 paid on account and due by income tax department), 
$151,733; common stock, (125,000 shares no par), $787,500: reserve 
for contingencies, $144,034; capital surplus, $1,661,860; earned surplus, 
$762,653; deferred surplus, (refundable portion of excess profits tax), 
$253,725; total, -$4,458,437:—V: 161, p. 2311. 


Canada Dry Ginger Ale, Inc.—Listing of Additional 
Stock— 

The New York Stock Exchange has authorized the listing of 25,300 
additional shares of common stock (par $5) upon official notice of issu- 
ance upon the exercise of options granted by the company to certain 
of its officers and managerial employees, making the total number 
of shares applied for to date 741,230 shares.—V. 163, p. 308. y 


Canadian Car & Foundry Co., Ltd. (& Subs.)—Earns. 


(Expressed in Canadian Dollars) 








Years End. Sept. 30— 1945 1944 1943 1942 
Combinde cper. profits. $5,711,118 $5,458,838 $5,0i8,711 $5,011,293 
Divs. rec. from partly- 

owned subs. ‘ ~ idea . ie Sa 70,594 
Profit on investments_ 51,113 39,714 34,811 23,260 

Total income _.*_.. $5,762,232 $5,498,552 $5,053,521 $5,105,146 
Salaries of officers 124,712 144,486 144,719 134,971 
Legal expenses —___-~- 10,378 20,374 14,933 7,692 
Fees of directors & ex- 

executive committee 10,015 6,970 6,740 5,755 
Depreciation —~_____. 1,909,434 1,835,415 1,968,438 1,858,344 
Prov. for income taxes_ 2,490,200 2,361,600 2,086,450 2,140,000 
Sinking fund provision. 76,444 on Sa 

Net profit _._...___.. $1,141,048 $1,130,306 $832,241 $958,384 
Divs. cn old pfd. shares eae ee FS os 246,400 490,000 
Divs. on new pref. shs. 571,001 575,400 292,960 Paste 
Dividend on com. Sshs. 274,350 Se aesesthe de eee ae is 

CONSOLIDATED BALANCE SHEET Sept. 30, 1945 


ASSETS—Cash on hand and with bankers, $750,259: investment in 
U. S. Government bohds (market value $261,319), $253,000; accounts 
receivable (less reserve), $5,970,025;- inventories, $9,166,658; deferred 
charges, $317,881; investment in and advances to partly owned sub- 
sidiary company, $476,043; investments in other companies, at cost, 
$76,000; land, buildings, machinery and equipment (after reserve for 
depreciation providing since above date $4,354,700), $15,733,013; ex- 
penditure re war contracts (after special depreciation thereon $5,- 
891,705), $99,575; deferred account receivable refundable portion of 
excess, $962,745; total, $33,805,198. 

LIABILITIES—Accounts payable and payrolls, $6,102,030; provision 
for income and other taxes, $2,213,991; dividend payable, $140,435; 
amount due re exchange of old preference shares, $31,867; operating 
and miscellaneous reserves, $301,000; $2.40 cumulative participating 
preference stock (redeemable at $35), $6,749,800; ordinary. stock (365,- 


$00 shares no par), $9,145,000; capital surplus, $706,648; capital 
surplus (preference stock redemption), $250,200; earned surplus, $7,- 
201,483; refundable portion of excess profits taxes, $962,745; total, 


$33,805,198.—V. 163, p. 775. 


Canadian Food Preducts Ltd.—Ecrnings— 


12 Weeks Ended— Jan. 22,46 Jan, 23,45 
Operating profits ~~ “ $279,240 $184,299 
Depreciation ____-_-- 29,381 31,607 
Bond or debenture interest = 6,954 8,076 

, imcome, E. P. taxes (net) 130,210 78,372 
Minority interest 1,754 4,219 

Net profit *$100,941 *+$62,025 
Common shares 160,176 119.376 
Earned per common share $0.43 $0.35 

Consolidated to incltde two additional subsidtaries. +Includes 


$18,614 refundable tax, 1946, and $11,647 for 1945.—V. 163, p. 896. 


Carriers & General Corp.—Annual Report— 


Total net assets of corporation, valuing securities at market quota- 
tions, before deduction of principal amount of outstanding debentures, 
were $8,892,223 on Dec. 31, 1945. Of this total $8,267,301 represented 
investments and $547,181 represented cash in banks. Such aggregate 
net assets of the company increased during the year by $1,976,061 
or 28.57‘. 

At December 31, 1945, the asset coyerage per $1,000 of depentures 
then -outstanding (excluding unamortizea debenture financing costs 
of $162,699) amounted to $4,663. The net asset value of the com- 
mon stock was. $12.18 per share as compared with $8.85 per share on 











Dec. 31, 1944. 
STATEMENT OF INCOME, YEARS ENDED DEC. 31 
1945 1944 1943 
Gann Srna Ss a $317,656 $325,358 $321,357 
Taxable dividend distributions_____ 12,981 6,603 6,256 
I elit i icc eerste doe kena 9,303 11,630 9,138 
TOtad. COM a an heise $339,940 $343,590 $336,751 
aR. I) = TO a I TF Ee 63,957 60,997 55,473 
Int. on & amort. of 5% debentures 107,098 103,662 103,662 
Provision for Federal income taxes_ 550 6,756 6,600 
Net inc. (excl. of. security profits 
One ee ka S $168,335 $172,175 $171,017 
Dividends declared —.__.._-____-_-__ 168,906 140,825 140,985 
Net loss on sales of investments_-_ 131,416 170,341 166,227 


BALANCE SHEET DEC. 31, 1945 


ASSETS—iInvestments, at average cost, $5,868,376; cash in banks, 
$547,181; dividends receivable and interest accrued, $22,621; deterieu 
charges, $163,180; total, $6,600,758. 

LIABILITIES—Payable -for securities purchased, $70,579; 
payable, accrued interest on 3%4‘- debentures, etc, $353,825; provision 
for taxés, $3,057; 15-year 354% debentures due Feb. 1, 1960, $1,872,- 
000; common steck (par value $1), $563,000; capital surplus, $4,621,- 
298; total, $6,600,758.—V. 163, p. 775. 


accounts 


(Wm.) Carter Co., Needham Heights, Mass.—Balance 
Sheet— 








ASSETS— Dec. 31, °45 Dec. 31, ’44 
Cash . RCN ae ie 2 an, ea haligctn, ws alld css naka $415,405 $548,968 
*Accounts receivable (customers) ___.._-______ 490,824 563,447 
SeVNNOTEES «i. ).4 2.2 eae oi 1,195,370 1,109,484 
U. 8. savings bonds, series Fo... ..__-- 366,480 263,940 
U.. 8. - tax. notes... uc F.- 2- RRS eT ey We ae Oe 617,388 378,367 
Post-war refund of excess profits taxes_._____ 33,725 aS ahs Tae 
CQEDGE GnOtS. 6 Lai hn tein etl see 48,554 112,164 
*Fixed assets (land, bidgs., machinery,- etc., 

FeRweCes . and WON) ine be 6 ee 688,720 731,973 
Franchise and geodwill_- Foe, Se 360,000 360,000 
Trademarks (less reserve )_- ches thaeah eligi hig asp th os 176,221 176,176 
Patents (less -reserve)____~ BAI toes lt Wc nh 238,565 239,424 
Deferred charges —-~-- ewe ce een » ota eee 9,337 11,889 

TOtAl no et, sr tle i” CER See 

LIABILITIES— 
Accounts payable (vendors)_.______________ $245,921 $155,660 
Debenture notes payable_- ieee: Atk ae 33,000 33,000 
Employees’ subscriptions for U. S. bonds ______ 9,401 13,745 
Federal income tax withheld (employees). .___ 57,067 56,482 
Social security: TONRoco Reo ee 12,650 17,603 
SOC UR TOS a ee 183,381 210/408 
Debenture notes pay. (not due within one year) 154,000 187,000 
Common stock (par value of $100)... 2,290,900 2,290,800 
AICS Wales EL ee ie ee 327,519 327,519 
MASNOR: COTM oo a a es 1,326,748 1,203,513 

OI ha, Seca s ah ce tees a gee $4,640,589 $4,495,831 

*After reserves of $27,780 in.1944 and $25,791 in 1945. +After re- 


serves for depreciation and obsolescence of $633,450 in 1944 and $625,- 
580 in 1945.—V. 161, p. 1421. 


Canadian International Investment Trust, Ltd.—Bonds 
Called— 

All of the outstanding 5% first collateral trust 30-year gold bonds, 
series A, have been called for redemption on April 1, next, at 102% 
and interest. Payment will be made at any branch of The Royal 
Bank of Canada, in Canada, or, at the holder's option, at The Royal 
Bank of Canada, London, England.—V. 158, p. 1632. 


Carpenter Paper Co.—Stocks Offered—A syndicate 
headed by Kirkpatrick-Pettis Co. on Feb. 15 orrered 
15,000 shares of 4% convertible preferred stock (par 
$100) at $105 per share and dividend and 20,900 shares 
of common stock (par $1) at $40.75 per share. Of the 
preferred shares 10,000 are being offered in the first 
place to the holders of the outstanding 412% cumulative 
ee stock pursuant to the exchange offer.—vV. 163, 
p. ‘ 


Caterpillar Tractor Co. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1945 1944 1943 
$ $ $ 

gt RE 3 SE Toe 230,599,818 245,949,525 173,545,023 
Materials, supplies and services 

purchased, etc, —___~- 143,370,639 151,891,559 88,605,657 
Wages and salaries._________ 58,427,766 67,811,448 60,305,056 
Deprec. and amort.- allocated to 

the yOO® o.ose- teen... 4,575,801 4,176,768 4,107,111 
Interest expense (met)_.._____ Cr174,936 16,047 Cr2,578 
Fed. taxes based on income ______- 9,272,010 19,616,417 20,925,539 


Net change in inventories during yr. Dr8,616,643 Cr5,226,627 Dri,786,884 


7,663,913 8,216,254 





Prost fot Veere osc eS 6,511,895 
Dividends paid* _.._-___- i. 4,705,600 3,764,480  3,764.480 
Earn. per common share__________ $3.46 $4.07 $4.37 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $13,431,661; U. S. Treasury notes, tax series C, 
$7,300,000; notes and accounts receivable, less estimated bad debts, 
$10,603,855; inventories, $32,086,876; patents, trademarks and good- 
will, $1; land, buildings, machinery and equipment, at cost, (after cost 
allocated to operations to date, $14,682,965), $11,044,562; prepaid 
insurance, taxes, etc., $99,441; total, $74,566,395. 


LIABILITIES—<Accounts payable, $8,642,723; accrued wages an@ 
expenses, $1,706,736; Federal taxes (after deducting U. S. Treasury 
notes, tax series.C, of $11,900,000), $956,686; capital stock, $23,144,777; 
profit, $40,115,474; total, $74,566,395.—V. 162, p. 3188. 


Celanese Corp. of America — Listing of Additional 
Stock— 


The New York Stock Exchange has authorized the listine of 70,000 
additional shares of first preferred stock, $4.75 Series (cuinulative, 
no par) and 468,571 additional shares of common stock (no par) upon 
the proposed agreement of merger between the corporation and Tubize 
Rayon Corp. becoming effective, making the total number of shatfes 
of first preferred stock, and common stock applied for 420,00) shares 
and 2,205,643 shares, respectively.—vV. 163, p. 897. 


Celotex Corp.—Annual Report—The annual report for 
the year ended Oct. 31, affords the following: 

Consolidated met income for the year was $605,525, ejunl, after 
preferred stock dividend requirements, to 57c. per share on the 755,472 
shares of common stock, and is after write-off of (a) redeniption 
premium and unamortized discount and expense applicable to the 3%«% 
debentures of 1955 called for redemption during the year and (b) 
write-off of the unamortized balance of emergency faci.ities. Tiis 
compares with net earnings for the previous year of $562,276, or 53c. 
per share, on the 755,472 shares outstanding at Oct. 31, 1944. ; 

The corporation has approximately 10,500 stockholders at Oct. 31, 
1945, as compared with approximately 8,700 at Oct. 31, 1944. 

The South Coast Corp. reported net income for the fiscal venr enced 
July 31, 1945, after all charges and provision for FPederal incoine 
taxes, of $148,053, equal to 35c. per share on its common stock. 
Celotex purchases most of the bagasse used by it under subs/antially 
uniform contracts from various large sugar can growers; of these, 
The South Coast Corp. is the largest single supplier and makes avail- 
able its entire supply of bagasse. Celotex now owns 205,328 shares of 
common stock of The South Coast Corp., constituting 48.3% of such 
outstanding stock and $1,577,260 principal amount of its 5% cumu- 
lative income debentures (subordinated) due 1973, constituting 70.9% 
of such outstanding debentures. > 

Work on The Celotex Corp. post-war plans continues actively under 
way as fast as labor and materials can be secured. 

Current backlog of orders is at record levels and there is ample 


_ evidence that the demand fcr Celotex products will for a long time 


continue to tax company’s production capacity. -Celotex has reason 
to regard the future of its business with well-founded optimism. 


CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED OCT. 31 


1945 1944 1943 1942 ' 
$22,185,651 $20,693,859 $22,598,269 $23,510,264 
20,041,957 19,099,196 20,017,438 19,110,688 


Beee so he mite noah 
*Comt of sates... 





$2,143,694 $1,594,663 $2,580,831 $4,399,675 





Net oper. profit... _- 
Int. on funded debt____ 114,459 111,392 135,072 143,543 
Prov. for depr. and depl. 501,872 616,481 612,724 524,526 
Other deductions (less 

other income)_-----. Cri01,707 330 Cr6é0,963 Cr18,296 
Amort. of emergency fa- 

pies oi ie 268,910 ey oa 
+Write-off of redemp- 

tion premium-.-_-.-~~-~- ETRE. ees 225,254 
Prov. for ine. and ex- , 

cess profits taxes, net 579,408 351,684 1,138,545 2,615,°26 
Credit. .. cumbdiwchicune diinaiacdiestsce $47,500, bh ig 

Net profit_____- $605,525 $562,276 $530,199 $1.12%,967 
Cum. pfd. dividend-- 170,752 156,863 148,863 147,113 
Common dividends_. 377,772 377,759 325,293 471,°01 
“Common shs. outstdg. 755,472 755,472 696,953 638,410 
Earned per share com- 

moh stock...-....-- $0.57 $0.53 $$0.54 #$1.53 


*Including selling and administrative expenses but excluvive of de- 
preciation, depletion and amortization. tIncluding unamortized dais- 
count and expense on debentures redeemed during year. iCredit due 


-tod carryback to prior year of unused excess profits crcdii oi current 


year. 
: CONSOLIDATED: BALANCE SHEET, OCT. 31, 1°45 
ASSETS—Cash in banks and on hand, $1,853,639; U. S. Govt. 
securities (at cost), $6,025,651; accounts receivable (after reserve for 
doubtful items and freight allowances of $390,126), $2,395,393; Fed- 
eral tax refund claims (including post-war refund of excess profits 
tax), $266,730; inventories, $2,305,964; security inve*tmert; (net), 
$1,157,454; property, plant and equipment (after reserves for cepre- 


ciation, depletion and amortization of $3,094,104), $5,089 0-4. non- 
opérating properties (after reserves for depreciation eof $1£0,091), 
$120,197; miscellaneous investments (at cost), $195,1C6; potent, and 


patent rights, at nominal value, $1; deferred charges, $210,250; toval, 
$19,629,438. 

LIABILITIES——Accounts payable, $1,359,294; accrued expen~es, $593,- 
155: accrued interest, $40,802; provision for Federal income ara excess 
profits taxes (after deducting U. S. Treasury notes, tax series, at 
cost, of $1,000,000), $257,810; provision for other Federal and State 
taxes, $73,781; sinking fund requirement due March 1, 1°45, $175,000; 
15-year 3%‘ debentures, due Ang. 1, 1960, $4,825,000; —% cumulative 
preferred stock (par $20), $5,137,250; common stock (755,472 shares, no 
par), $755,472; paid-in surplus, $2,457,684; earned surplus, $3,954,191; 
total, $19,629,438.—V. 163. p. 189. 





The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Compan 1 k Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert, Editor and Pwblisher; 
William Dana Seibert, President; William D. Riggs, Business Manager. Published twice n4 foc ge amd yee Bea (general news and advertising issue) with a statistical issue on Monday| Oxnher 
Offices: 135 S. La Salle St., Chicago 3, Ill. (Telephone: State 0613); 1 Drapers’ Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1946 by William B. Dana Company. Reenteved 
as second-class matter February 25, 1942, at the post office at New Yerk, N. Y., under the Act of March 3, 1879. Subseriptions in United States and Possessions, $26.00 per year; in Dominion of 
Canada, $27.50 per year; South and Central America, Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia amd Africa, $31.00 per yar. 
NOTE: On account of the fluctuations in the rates of exchange, remittances for foreign subscriptions and advertisements must be made in New York funds, 








1024 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 25, 1946 





Central Maine Power Co.—Refinancing Plan— 
See New England Public Service Co. below.—V. 163, p. 308. 


Central New York Power Corp.—Registers Preferred 
i is ive pre- 
rporation has registered 200,000 shares of cumulative p 
sebeal pa (par $100) with the Securities and Exchange Commission. 
The snares w:li be offered for sale at competitive bidding, and divi- 
dend rate will be named by the successful bidder. The price to the 
lic wll be filed by amendment. : 
an 0 proceeds, together with $4,000,000 to be received from the sale 
of additional shares of common to Niagara Hudson Powe1 Corp., oe. 
ent. and treasury funds will be applied to the redemption on or abou 
April 25. 1945, of 251,584 shares of 5% series preferred at the re- 
demntion pr.ce of $105 per suare plus accrued dividends.—V. 163, 
p. 897. 


Chain Store Investment Corp.—Annual Report— 

; " Le year with net asset value of $883,258, com- 
eee porate Girne at the beginning of the year, an increase of 87 "2 koe 
The net asset. value of common stock rose from $2.51 to $6.64 per 
share or 164’e. 

EARNINGS, 3 AND 12 MONTHS ENDED DEC. 31 
1945—3 Mos.—-1944 1945—12 Mos.— 1944 











2 $11,095 $7,645 $30,890 $25,590 
ermal pret 1,588 1,297 4,626 3,969 
*Net income —~.---- $9,507 $6,348 $26,264 $21,620 


i i rities ‘h ’ ities 
*Exclusive of profit on securities sold. The net profit on securl 
sold for 1945 after Federal income tax on security profits amounted to 

$97,722. 
Dividends paid during the year totaled $14,268 on the preferred stock 
and $11,961 on the common stock, 


COMPARATIVE BALANCE SHEET, DEC. 31 








— 1945 1944 

Fo peel a a ie i a £19,737 $19,054 
Investments at cost kis ncrnk ehecoeiee—t jeg 423,879 314,046 
Receivable for securities sold _.------~----~--- 9,219 as. Tae 
eo dou tah emai nie ast $452,835 $333,100 
BILITIZS— ; 

Pe cacane ON ee ss occ inmenee $33,001 $10,969 
Reserve for one year’s divs. on pfd, stock______ 14,267 14,267 
$6.50 cumul, pfd. stock_____--..----------~----- 219,500 219,500 
Common stock (10 cents par) .-.------~---~---- 10,000 10,000 
REAPS SITASE Bes acing tb dioxin ds Sedna Sosa Senniice 176,066 78,363 
Bik cas ne RE! Rae 5 nS aie ey a $452,835 $333,100 


Chesapeake & Ohio Ry.—Invites Bids for Equipment 
Issue—The company has announced it is inviting bids on 
an issue of $1,750,000 of serial equipment trust certifi- 
cates of 1946. They will be used to finance in part the 
purchase of 200 70-ton all-steel covered hopper cars 
‘and 500 50-ton all-steel hopper cars, total cost of which 
will be about $2,216,496. Bids are to be opened at noon 
March 7. The certificates will be dated March 15, 1946, 
and will mature serially in 10 equal annual instalments. 

Merger Agreement Approved—New President Named 


ards of directors of this company and the Pere Marquette Ry. 
ssceten ae Cleveland on Feb. 19, unanimously approved and signed an 
agreement of merger embodying the terms and conditions for uniting 
ds. 
ge hag Baer also named Robert J. Bowman to be President of the 
combined C. & O.-Pere Marquette Ry. upon consummation of the 
merger program. He will thus succeed Carl F. Newton who last month 
announced his resignation as C. & O. Président to return to the 
practice of law with the New York law firm of Donovan, Leisure, 
Newton & Luimbard, which he left in December, 1942, to head the 
Cc. & O. in the war emergency. 
Mr. Newton's resignation will become effective at the annual meet- 
ing of the company on April 23, at which time the merger igreement 
will be submitted to C. & O. stockholders. 


Mr. Bowman and Robert W. Purcell, Vice-Presidfent and General 
Counsel, were elected to the ©: & O. board. The board also named 
candidates as directors to be presented to the stockholders for election 
at the annual meeting of the company. Mr. Newton requested that his 
name be withdrawn from nomination to the new board. With this 
change and the addition of Messrs. Bowman and Purcell, the new 
board will include all present incumbents. 

Robert R. Young will be Chairman and Mr. Bowman President of the 
merged company. All vice-presidents of both companies will hold simi- 
lar office in the merged company. 


Application will be filed with the Commission, probably this week, 
for authority to weld the roads together as constituents of an enlarged 
Chesapeake and Ohio System. Stockholders of the Chesapeake & Ohio 
Ry. will vote on the merger at their annual meeting in Richmond, 
April 23, and the Pere Marquette stockholders, at their annual meeting 
in Detroit, May 7. 


The system created by the merger would total approximately 5,000 
miles of main-line mileage. It would embrace lines from Newport 
News and Washington, via Columbus, to Toledo, and via Cincinnati, 
to Chicago, and a line, nor of Lake Erie, from Buffalo into Michigan. 
Throughout the lower Michigan Peninsula the Pere Marquette forms a 
veritable filigree of rails, linked by carferry service with the west 
shore of Lake Michigan, where traffic is interchanged with carriers 
serving the northwest. 


As the medium for effecting exchange of Pere Marquette prior prefer- 
ence and preferred stocks for stock of the Chesapeake and Ohio, the 
latter company will create an issue 312% cumulative-convertible pre- 
ferred stock. This stock will be convertible into 1.6 shares of C. and 
©. common, which fixes the conversion price at $62.50, and will be re- 
deemable at 105 per share on Nov. 1, 1950, or any dividend date there- 
after, plus accrued dividends. 


The terms of exchange embraced in the agreement approved by the 
board of the two roads are as follows: 


Each share of prior preference stock of Pere Marquette to be ex- 
changeable for one share of 3'2% cumulative convertible preferred 


sot and one-third of a share of common stock of Chesapeake & 
o. 


Each share of Pere Marquette preferred stock to be exchangeable for 
eight-tenths of a share of 342% cumulative convertible preferred stock 
and four-tenths of a share of common stock of the Chesapeake & Ohio. 

Each share of Pere Marquette common stock to be exchangeable for 


one-half of a share of common stock of the Chesapeake & Ohio.—V. 
163, p. 649. 


Chicago, Rock Island & Pacific Ry.—Completes Step 
in Relocation Project— 


Another step in the Rock Island Lines’ $12,000,000 relocation pro- 
gram was completed last week when trains began operation over a new 
roadbed and track between Centerville and Paris, Iowa, it is announced. 


This line relocation is the third such project to be completed on 
the railroad’s Golden State Route, and work has already begun on 
two more, one between Floris and Paris, a distance of 164% miles, and 
the other between Ainsworth and Brighton, a little over 17 miles. 
When all projects are completed, there will be approximately 90 miles 
of new roadbed and track between Kansas City and Davenport, with 
curves reduced to one degree or less, and ruling grades will not be 


over 0.5%. The Floris to Paris project is expected to be completed 
during the Spring of 1946. 


The Centerville-Paris relocation, began in June, 1945, resulted in 
reducing the mileage from 21.98 miles to slightly over 18. The old 
trackage had many two and three degree curves totaling 813 degrees 
in the distance, while the new line has a maximum curvature of one 
degree an! a total of only 82 degrees. There were three miles of one 
per cent grade (one foot rise in 100) westward out of the Chariton 
River Bottom and four miles eastward into Udell, Iowa, boil of which 
have been reduced to 0.5% operatin; grades—V. 163, p. 89%. 


Chicago Surface Lines——-Court Approves Transit Plan 
—Calls Project of Municipal Purchase Fair and Equit- 
able— 


Federal Judge Michael L. Igoe on Feb. 15 approved a plan for a 
Chicago Metropolitan Transit Authority to purchase the Surface and 
Elevated lines systems. The court held the plan was “fair and equi- 
table and feasible so as to warrant its submission to the security 
holders.”’ 

State legislation enacted last year authorized the transit authority 
and the voters approved it overwhelmingly June 4, 1945. 

The SEC in a supplemental report dated Feb. 8 on the amended 
plan of reorvanization proposed by Chicago Transit Authority (as 
assignee of City of Chicago) stated: 

Subsequent to the filing of the commission’s report on the plan 
of reorganization proposed by the City of Chicago, the Chicago Transit 
Authority (as assignee of the City of Chicago) on Oct. 8, 1945, filed 
an amended plan for the purchase of the properti@és of Chicago Surface 
Lines, as well as an amended plan for the purchase of the proper- 
ties of Chicago Rapid Transit Co. 

The authority was established by Illinois statute enacted in April, 
1945, with power to acquire, maintain and operate a transportation 
system in the metropolitan area of Chicago, Ill. On April 23, 1945, 
the City of Chicago passed an ordinance granting a franchise to the 
@ithority and subsequently assigned to the authority all rights of 
the city to consummate the purchase of the surface lines and rapid 
transit properties under the city’s plans. The constitutionality of the 
statute creating the authority was upheld by the Supreme Court of 
Illinois on Nov. 21, 1945. 

The authority’s plan for purchase of surface lines was approved 
and adopted by six committees representing depositing bondholders of 
the six bond issues which the report of the commission had sug- 
gested were entitled to participate under the city’s plan. Objections 
to the authority’s plan were urged principally by the committee rep- 
resenting Chicago Railways Co. consolidated mortgage Series B bond- 
holders and by the committee representing the publicly held minor- 
ity stock of Chicago City Railway Co. MHearings were held before 
the court commencing Oct. 15, 1945, and ending Jan. 18, 1946. 

On Dec. 13, 1945, the authority filed an amendment to its plan 
whereby the publicly neld minority stock of Chicago City Railway 
Co. would receive $14 per share, aggregating $125,986 of the proceeds 
available for distribution. and the amounts distributable to the Chi- 
cago Railways Co. consolidated mortgage Series A bondholders and 
purchase money mortgage bondholders and Chicago City and Connecting 
Rys. collateral trust bondholders would be correspondingly reduced. 
The committee representing this minority stock has acquiesced in the 
plan as thus amended. 

At the close of the hearings, the authority’s plan. as amended, was 
submitted by order of the court to this commission for examination 
and. supplemental report pursuant to the provisions of chapter X of 
the Bankructy Act, as amended. 


1. AMENDED PLAN OF THE CHICAGO TRANSIT AUTHORITY (AS 
ASSIGNEE OF THE CITY OF CHICAGO) 


The authority’s amended plan in substance adopted the recom- 
mendations of our advisory report by providing for (1) waiver of 
the city’s claim to the escrowed “City Compensation Fund” of ap- 
proximately $6,000,000, (2) retention by the trustees of net earnings 
uv to date of transfer, and (3) allocation of the funds available for 
distribution to security holders according to their priorities. Except 
for these and certain minor changes, the authority’s plan does not 
differ substantially from the proposal and plan of the City of Chicago. 

The plan provides for the payment of $75,000,000 in exchange for 
title to the properties of Surface Lines, including the several renewal 
and depreciation funds, annuity and ticket’ or token reserve funds 
and all accruals to each of said funds up to the date of transfer. 
The authority has estimated that the $75,000,000 purchase price 
together with net current assets of Surface Lines would amount to 
$88,100,850 available for initial distribution to creditors and stock- 
holders as of Dec. 31, 1945, after creation of a reserve of $4,000,000 
for reorganization expenses and other claims and contingencies and 
after payment of accrued interest to first mortgage bondholders. 


The authority also proposes to pay $12,162,500 in exchange for title 
to the properties of Rapid Transit, exclusive of tash, accounts receiv- 
ablt and real property not used or useful in the operation of the 
transit system. It has estimated that approximately $15,000,000 will 
ultimately be available for distribution to security holders, and that 
approximately 85% of this sum will be available in cash for initial 
distribution as of the date of transfer. 


It is contemplated that the acquisition of Surface Lines and Rapid 
Transit will be made concurrently since the purpose of the authority 
is to acquire and unify the main transportation facilities in Chicago. 
However, its plan for the purchase of the properties of Surface Lines 
is not made contingent upon the acquisition of Rapid Transit, al- 
though the acquisition of Rapid Transit is made contingent upon the 
acquisition of Surface Lines. 


II. EVIDENCE ON EARNINGS AND VALUATION AT HEARINGS ON 
AMENDED PLAN OF CHICAGO TRANSIT AUTHORITY 


Earnings and valuation data and testimony presented at previous 
hearings on the 1941 plans of reorganization, the trustees’ 1944 
plans and the city’s plan were primarily concerned with Surface Lines 
and Rapid Transit as unified and modernized. Since the failure of 
the Abbott Plan for the separate reorganization of Surface Lines in 
1936, the major efforts of the parties have been directed toward 
unification. The unified valuation figures considered at these hear- 
ings stemmed from these efforts and from the unification require- 
ments of the City of Chicago expressed in the 1941 ordinance and 
in the current proposals. In our advisory report we dealt with these 
available data and arrived at a separate valuation of Surface Lines 
considered as part of a unified, modernized enterprise, which we be- 
lieved was more favorable to the security holders of the companies 
comprising Surface Lines than a valuation based on prospective earn- 
ings of unmodernized and separately operated systems operating 
without city franchises. 

One of the principal contentions of the objectors to the authority's 
plan is that Chicago Surface Lines should be considered and valued 
as a separate operation and that such a valuation would be greater 
than if Surface Lines were considered as a component of a unified 
System. Various expert witnesses testified with respect to such a 
valuation. 

Bert H. Peck, who has testified at previous hearings as to the val- 
uation of the Surface Lines and Rapid Transit properties, appeared 
as a witness on behalf of the objectors. Beck stated that in his opin- 
ion the “present fair cash value’ of Surface Lines is $138,000,000 and 
that the $75,000,000 purchase price offered by the authority is not 
a fair price. He estimated annual post-modernization earnings of 
Surface Lines to be $7,500,000 after income taxes and, capitalizing 
this figure at a rate of 542%, reached a figure of $136,360,000. He 
also stated that he gave consideration to a 6% return on the $128,- 
000,000 rate base or $7,680,000 which he capitalized at a rate of 542% 
resulting in a figure of $139,636,000. On the basis of these two cap- 
italized figures and his consideration of the various factors affect- 
ing Surface Lines, he reached the conclusion that the value of the 
properties of Surface Lines which the authority proposes to purchase 
is $138,000,000. 

Peck stated that rates of capitalization which might properly be 
used for a utility enterprise range from 4% to 7%, and may be either 
higher or lower under unusual conditions and circumstances. In his 
Opinion a proper rate of capitalization for Surface Lines separately 
reorganized would be 542% considering the character of the property, 
‘the nature of its operations, the demand for its service, the stability 
of its income and the nature and extent of competition. 

Peck also sated that, in his opinion, Surface Lines would be able 
to complete a modernization program within a 5 to ‘7-year period 
with its funds on hand and cash generated during this period and 
possibly $15,000,000 which it might be necessary to raise from out- 
side sources. 

Peck’s valuation is based on his assumption that sooner or later the 
city and the Surface Lines will be able to agree on the conditions of a 
franchise and that a satisfactory franchise will ultimately be granted. 
His reasons for making this assumption are that the Surface Lines 
is operating a comprehensive street railway and bus service in the 
second largest city in the United States; that there is no other prop- 
erty presently capable of rendering that service; and that the service 
is demanded by the public. 

Fred Kleinman, chief of accounts and finance for the Mllinois 
Commerce Comm :ssion, was called aS an expert witness both by the 
objectors and by the authority. On behalf of the objectors, he pro- 
duced purely muine:catical v.Jjuation computations based upon his 
segregation of the valuation of the unified system as estimated in our 


report into component values for Surface Lines and Rapid Transit. 
His segregation of our total valuation of $109,700,000 resulted in $123,- 
708,000 for Surface Lines and a negative $14,008,000 for Rapid Tran- 
sit. Based upon various assumptions of the objecten and capitaliza- 
tion rates varying from 5% to 7%, his computations indicated valu- 
ations of Surface Lines ranging from $148.398,000 to :'84,149,000. 


s 

On behalf of the authority, Kleinman made various adjustments 
to the earnings and valuation figures set forth in our report and ap- 
plying rates of capitalization varying from 5.397% to 10% arrived 
at a maximum valuation for Surface Lines of $145,000,000 on his most 
favorable assumptions and using the lowest rate, to a minimum val- 
uation of $42,000,000 on his least favorable assumptions and using a 
10% rate. He stated as his opinion that the use of a 10° rate of 
capitalization for Surface Lines as a separate operation could prob- 
ably be justified. He further stated that the post-modernization earn- 
ings of $4,400,000 which he employed in arriving at his lowest valu- 
ation might be too high an estimate because pension and retirement 
allowances, labor and material cost, depreciation, taxes, and city com- 
pensation may be higher than estimated and also because estimated 
traffic levels may not be maintiined. 


Kle nman gave his opinion ti.at the present “fair cash value” of 
Surface Lines properties is $65,009,000 for the purpose of a sale to 
private investors and $75,000,000 for the purpose of a sale to a public 
authority. He stated that the reason for this difference lies in the 
Savings in taxes available to the public authority. Some of the fac- 
tors which he considered in arriving at his conclusions as to these 
values were: (1) the demand for unification of Surface Lines and 
Rzepid Transit as exporessed in the 1930 and 1941 ordinances; (2) the 
fact that Surface Lines has no franchise but does have the ability 
to operate; (3) the failure of previous attempts to reorganize Sur- 
face Lines; (4) the downward trend of earnings in the mass trans- 
portation industry; (5) the need for modernization expenditures of 
approximately $67,000,000; (6) the fact that fare increases are not 
immediately obtainable to offset increasing operating costs; and (7) 
the effect of automobile competition upon gross revenues. 


Harry G. Guthmann, professor of finance at Northwestern Uni- 
versity, testified on behalf of the objectors that in his opinion a sep- 
arate valuation of Surface Lines would be greater than a valuation 
of Surface Lines as a component of a unified system. His reasons 
in general were that the bulk of estimated earnings of the unified 
transit system was derived from Surface Lines, that Surface Lines 
has cash resources immediately available for modernization while Rapid 
Transit has not, and that 45% of the modernization cost would be 
applied to Rapid Transit. Guthmann testified to certain mathemati- 
cal computations involving the capitalization of estimated earnings 


of Surface Lines but disclaimed that he had himself arrived at any 
valuation. 


Testimony and data were presented by other witnesses in an en- 
deavor to establish a valuation for Surface Lines on the basis of the 
market value of its outstanding securities. the purchase price of ether 
traction properties in recent sales, historical or reproduction cost of 
its physical assets, and rate base value found by the Illinois Com- 
merce Commission. These criteria of value should be given little or 
no weight in the determination of value for reorganization purposes. 
The Supreme Court has repeatedly held that capitalization of reason- 


ably nrosnective earnings is the proper method of valuation in a re- 
organization proceeding. 


Peck was the only exvert witness at the hearing on the authority’s 
plan who made a specific est‘mate of the future earnings of Surface 
Lines. His estimate of $7.500.000 after “‘normal peacetime’ incoma 
taxes and after a five-year modernization period seems unreasonably 
high. He did not accompany his prediction of net earnings with data 
bearing upon such factors as revenue passengers, operating expenses, 
city compensation and taxes and other suvporting information, and 
it appears that his estimate of $7.500 000 ic on oversll indement 
figure predicated largely upon the assumed ability of Surface Lines 
to earn a 6% return upon its $128.000,000 rate base. There is noth- 
ing in the record, however, or in the orders of the Tinois Commerce 
Commission fixing the present rates of fare on Surface Lines which 
furnishes assurance that Surface Lines will be permitted to earn $7,- 
500,000 annually after Federal taxes. 


In his illustrative caltulations, K!einmann used estimates of earn- 
ings after modernization ranging from $4,409.000 to $7,614.000 and 
testified that the lower figure was a conservative, but by no means a 
minimum, estimate. In our opinion the estimate of $4,400,000 does 
not give sufficient weight to savings to be expected from modern- 
ization and is unduly low. Such savings may amount to as much 
as $4,000,000 annually, according to the testimony of witnesses 
Traiser and Lazarus, which is considerably less than the amount 
which we allowed as savings for the Surface Lines component in our 
calculations of earnings of the unified system. In our opinion $7,- 
000,000 is a liberal estimate of prospective earnings after moderniza- 
tion, ‘before Federal taxes and fixed charges for Surface Lines as a 
separate operation. 


Various contentions have been made as to the proper rate of cap- 
italization to be applied to estimated earnings of Surface Lines, and 
rates ranging from 5% to 10% have been suggested. While the usual 
business risks attendant upon a separate operation of Surface Lines, 
such as competition, need to be considered, it would seem that the 
feasibility of a separate reorganization of Surface Lines under private 
ownership is the most important single factor to be considered in 
view of the history and present status of local traction in Chicago. 
This involves consideration of the possibility of Surface Lines’ ob- 
taining a new franchise from the City of Chicago for separate oper- 
ation, or in the absence of a new franchise, consideration of its 
rights under the expired 1907 ordinances. 


The prospect for a new franchise ordinance at the present time 
seems remote inasmuch as the city has steadfastly opposed any separ- 
ate reorganization of Surface Lines for many years and more recent- 
ly has unequivocally manifested a desire for public ownership by pro- 
posing a plan for purchase by the city and thereafter sponsoring 
the legislation creating the Chicago Transit Authority to which it 
has granted a franchise and has assigned its rights under the pur- 
chase plan. Since the grant of a new franchise to Surface Lines 
appears to be remote. the alternative of the continued operation of 
Surface Lines under whatever rights it may have under the 1907 ordi- 
nances must be considered. The objectors to the plan have taken the 
position that Surface Lines has the right to operate on the streets 
of Chicago until it is granted a new franchise or its properties are 
purchased at the price provided wnder the 1907 ordinances, amounting 
at this time to approximately $170,000,000. This contention is strong- 
ly opposed by the city and the Transit Authority. The objectors’ 
contention rests primarily upon Section 23 of the 1907 ordinances. 
The rights of the companies under this section, however, have never 
been judicially determined, In the absence of such judicial determi- 
nation, the rights of Surface Lines to operate uvon the streets are so 
beset with uncertainty that a separate valuation of Surface Lines 
would necessarily involve the use of a commensurately high rate of 
capitalization. It is our opinion, therefore, that a separate valua- 
tion of Surface Lines based upon the capitalization of reasonably 
prospective earnings of its modernized property would require the use 
of a rate of capitalization so high, because of the unusual risks in- 
volved, that it would not exceed the valuation for Surface Lines as 
stated in our advisory report. 


Ill. FAIRNESS OF THE CHICAGO TRANSIT AUTHORITY'S 
AMENDED PLAN 


(1) FAIRNESS OF PROPOSED UPSET PRICE—TIn view of the adop- 
tion by the authority in its amended plan of the recommendations 
contained in our report on the city’s plan with respect to the fairness 
of the proposed upset price, we are of the opinion that the amount of 
the proposed upset price for the plan properties of Surface Lines is 
fair. 

(2) FAIRNESS OF ALLOCATION—The city’s plan provided for the 
distribution of the $75,000,000 purchase price, together with general 
funds estimated at $10,500,000, among those security holders who 
were allowed participation under the trustees’ 1944 plan. This distri- 
bution did not recognize the extent to which the general funds were 
owned by the several companies comprising Surface Lines, nor did it 
adhere to the doctrine of absclute priorities. 


Our report recommended, the retention by each of the component 
companies of its own general funds, and the distribution of these funds 
together with the $75,000.000 purchase price according to the priority 
rights of the security holders. 

In accordance with the recommendations in our report, the author- 
ity’s plan provides for retention by each company of its own general 
funds and also for the return to each of the companies of their 
respective contributions to the City Compensation Pund. The authore 
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ity’s plan, however, provides for distribution of the $75,000,000 pur- 
chase price on a percentage basis which differs slightly from the 
percentage allocations recommended in our report, as shown below: 





Advisory Transit 
Report Authority 
Chicago Railways Co.______ a 59.30 “% 
Chicago City Railway Co.__ * Eee : 32.17 33.29 
Calumet and South Chicago Ry. Co.._----_--- 6.50 6.29 
Southern Street Railway Co, and Chicago and 
Western Ry. Co.____ ee al ee .93 1.12 
100.00“ 100.00%% 


Essentially, the allocation of the aggregate capitalized valuation of 
Surface Lines among the component companies in our report was 
based upon the actual division of earnings among the companies and 
the percentages which we used were in .urn based upon tnis alloca- 
tion. Tne percentages used in the authority's plan are based upon 
the Court’s valuation decree of Nov. 27, 1941. 

A comparison of the allocation of the $75,000,000 purchase price 
based upon the percentages which we used and those used in the 


* authority's plan is presented beiow: 


Transit 
Authority 
$44, 475,000.00 
24,966,397.50 


Advisory 
Report 
.... $45,300,000.00 
24,127,500.00 


Chicago Railways Co. 
Chicago City Railway Co._ 


Calumet and South Chicago Ry. Co. 4,872,L00.00 4,717,500.00 
Soutnern Street Railway Co. and Chi- 
cago and Western Ry. Co. Poca 697,500.00 841,102.50 


$75,000,000.00 75,000,000.00 
Since the allocation percentages are not readily determinable with 
mathematical precision and inasmuch as tne differences in the respec- 
tive perceniages cre s.ignt, we do’ not feel warranted in urging that 
the percentages used in our report are more neai.y correct tnan those 
adopted in the authority’s pian. We, therefore, conclude that the 
allocaiion of the $15,000,000 purchase price, as proviaed in the 
authority’s plan, is not untair. 


(3) FAIRNESS OF AMENDMENT NO. 1—The authority’s Amendment 
No. 1 to its plan provides tor the payment of $14 per share, or a 
total of $125,980 to the minoriiy stockhoiders of Chicago City Railway 
Co. who have 8,999 shares of the 180,000 shares outstanding. The 
remaining 171,001 shares of this stock, which are an asset of the 
Chicago City and Connecting Raiiways Collateral Trust and pledged 
to secure the outstanding bonds of the coilateral trust, are accorded 
no participaiion under the plan. However, the otner pledged assets 
securing these bonds, namely, 2.l of the stock of Calumet and South 
Chicago Railway Co., The Southern Street Railway Co. and Chicago 
and Western Raiiway Co., are accorded participation in the plan 
because of the solvency of these companies, -and all of such partici- 
pation accrues to the benefit of holders of the Collateral Trust’s bonds. 


The sum of $125,986 required for this payment is to be taken from 
the joint reserve which is to be created by charges against the Surface 
Lines’ companies in the same proportion in which they currently 
participate in the earnings. The amtndment provides, however, that 
no part of the $125,986 shall be charged against or defrayed by 
Chicago City Railways.Co. The effect is to decrease the distribution 
to the Consolidated Morigage Series A and Purchase Money Mortgage 
bondholders of Chicago Railways Co. and the Chicago City and Con- 
nmeciing Coliateral Trust bondholders. 


The basis for the payment is stated to be a compromise of claims 
asserted by the minority stockholders to the effect that the division 
of earnings between Cnicago Rai:ways Co. and the south side com- 
panies has been too favorable to Chicago Raiiways Co., and also that 
the division of the south side companies’ earnings has been unfavor- 
able to Chicago City Rai:way Co. Counsel tor the minority stock- 
holders’ committee stated in argument that the amount diverted from 
Chicago City Railway Co. was about $1,600,000. 

A fair and reasonable compromise oi cen.roversies is, of course, 
permissible. However, ro controversy exists between the minority 
Stockholders and the first mortgage bondholders of Chicago City Ry. 
who must under the strict priority doctrine be made wnole before 
these stockholders can participate. 

The amount of Chicago Ciy Railway first mortgage bonds out- 
Standing is $27,644,550. Under the p.an, the ho.ders of these bonds 
will receive an estimated aggregate initial distrivnution of $25,286,204, 
which is $2,358,000 less than the amount that is due them. Since 
there is no controversy to be compromised between these bondhoiders 
and the minority stockho.ders, obviously any tunds improperly diverted 
from Chicago City Rui.way wou.d, if recoveréd, inure eniirely to the 
benefit of the bondholders. Fur this reason the amendment in our 
opinion is unfair. 

This unfairness is not avoided by the provision whereby the bohd- 
holders of Chicago City Railway Co. are assured ol receiving the same 
amount which they wouid have received under tne plan prior to the 
amendment. The essential fact is that this company is insolvent and 
the asserted rights to additional funds wouid on.y operate to increase 
the participation of these bondholders. 

IV. CONCLUSION 

The authority’s amended plan of reorganization for Surface Lines is 
fair except for the provision for payment of $123,986 to the holders 
of the Chicago City Railway Co. minority stock. 

The proposed upset price for the properties of Rapid Transit sought 
to be acquired by the authority under a separate plan is fair, as indi- 
cated in our advisery report. 

Since the plans involve purchase of the properties of Surface Lines 
and Rapid Transit, no question of feasibility is presented by the plans 
insofar as these companies and their security ho.ders are concerned.— 
V. 162, p. 1765. 


Chicago-United Artists Theatre Corp.—Calls Bonds— 


All of the outstanding first mortgage 6%‘. sinking fund leasehold 
gold bords have been ca.led for redemplion on March 15, 1946. at 101 
and interest. Payment wil be mace at The First National Bank of 
Chicaeo, Dearborn, Monroe and Clark Sts., Chicago, Ill.—v. 126, 
Pp. 3032. 


Cincinnati Street Ry.-—Earnings— 


Month of January 1946 1945 
Net income $63,145 
Revenue passengers oe 10,474,040 
—V. 163, p. 469. 


$.2,677 


7 
10,621,471 


Clorox Chemical Co.—Dividend Rate Increased— 


The company on Feb. 18 announced the declaration of a quarterly 
dividend of 3u cenis per share cn the common stock, par $3.33%42, pay- 
able March 25 to holders of record March 15. Four quarterly pay- 
ments of 25 cents each were made during 1945.—V. 162, p. 17 


Coleman Co., Inc.—Defers Action on Common Divi- 
dend—To Reopen Plant March 4— 


The directors on Feb. 20 dec:ded to defer action on the common 
dividend ordinarily declared about this time, but declared the regular 
quarterly dividend of 53% cents per share on the outstanding pre- 
ferred stock. This action was taken pending clarification of present 
material supply in Government pricing difficulties. 

The company on Dec. 7, last, paid a dividend of 30 cents per share 
on the $5 par common stock, as against 20 cents on Sept. 7, 1945. In 
June 1945. each share of no par value common stock was ¢eclassified 
into one-fifth share of 4%‘ preferred stock, par $50, and four 
shares of $5 par value common stock. The old common stock received 
50 cents per share on March 9 and June 1, 1945. 

The company announced that the plant shut down completely on 
Feb. 1 because of material shortages, would reopen March 4—V. 162, 
p. 3070. 


Colonial 
Route— 


The corporation on Feb. 19 inaugurated a new international air 
"transportation service between New York and Ottawa, Ontario, Canada. 
It is the first commercial air tink to the Canadian capital from a 
city in the United States, and was authorized by the Civil Aeronautics 
Board a few months ago. 

The corporation is initially scheduling two flights daily from each 
city for this new service. From New York, planes will leave at 8:30 


Airlines, Inc.—Opens New York-Ottawa 


in the morning and 5:30 in the afternoon, while from Ottawa planes 
will leave at 12:15 in the afternoon and 9:30 at night. Flying time 
between the two cities is three hours.—V. 163, p. 776. 


Colonial Stores, Inc.—Sales Up 24.9%— 


Four Weeks Ended Jan: 26— 1946 1945 Increase 
1 RAT Si oo: SR Ree rae $8,964,023 $7,175,634 $1,788,389 
—V. 163, p. 308. 

Colorado & Southern Ry.—Earnings— 

Month of December— +1945 1944 1943 1942 


Gross trom railway $1,069,965 $1,386,987 $1,226,356 $1,122,867 

Net from railway _____ *103,676 201,729 136,386 309,239 

Net ry. oper. income *78,750 32,482 132,549 249,191 
From Jan. 1— 

Gross from railway 15,527,983 17,031,687 14,192,749 10,746,777 

Net from railway —-_-_. 4,578,248 5,725,624 5,168,947 3,734,582 

Net ry. oper. income _- 2,241,938 2,738,386 3,182,651 2,729,605 


*Deficit. tCorrected figures.—V. 163, p. 649. 


Columbia Gas & Electric Corp.—Tentative Report— 


Stuart M. Crocker, President, states: 

Work toward the completion of integration is proceeding satisfac- 
torily and it is the present intention to tile applications with the SEC 
within the next three months, dctailing plans tor the disposi:ion of 
the Cincinnati and Dayton properties and the refinancing of the cor- 
poration itseli. In the meantime, several minor investments have been 
sold in accordance with the Commission's orders. 


Operating expenses continue to reflect increased costs of labor and 
increased cost or gas purchased. These costs partly account for che 
decreases in income and excess protits taxes) The remainder of the 
tax decrease results from the non-recurring tax reduction arising from 
the refinancing of the Cincinnati and Dayton companies. An amount 
equal to the non-recurring tax reduction is included in-interest and 
other fixed charges. 


Accruals to property reserves have been provided for this year under 
the depreciation and depletion theory prescribed by the Federal] Power 
Commission's system of accounts and by many other regulatory bodies. 
These annual provisions are less than they would have been under 
the retirement and depletion method of accounting previously used by 
subsidiary companies. Also, certain retrcactive adjustments were 
made during the last quarter which account for the decrease in the 
provision for depreciation and depletion during that period as well as 
during the entire year. 


SUBSIDIARY COMPANIES: 


Period End. Dec. 31— 1945-——3 Mos.--1944 1945—-12 Mos.-—1944 











$ $ & $ 
Gross revenues _______ 35,608,949 35,851,715 137,694,309 137,829,875 
Operation & maint.__.__ 18,799,438 18,302,736 71,498,307 66,040,808 
“veprec. & depletion__ 2,377,591 4,076,261 13,078,903 15,549,271 
Taxes, other than Fed- 
eral income __..__-- 2,266,291 2,470,033 9,898,160 10,224,935 
Federal income taxes__ 1,909,341 2,144,240 7,991,996 8,437,649 
Fed. excess profits tax. Cr246,338 3,100,408 6,696,958 12,083,751 
Net oper. revenue__._ 10,502,626 5,757,957 28,330,385 24,993,460 
Other income cutie 48.817 87,762 194,544 246,421 
Gross corporate inc... 10.551,443 5,845,719 28,524,729 25,239,881 
Int., &c., fixed chgs.___ 3,195,483 742,403 5,487,152 3,940,929 
Pid. divs. and minority 
interests OS SES 384.100 614,311 2,225,978 2,456,886 
Bal. applic. to corp. 6,971,860 4,489,005 *20,811,599 *19,742,067 


COLUMBIA GAS & ELECTRIC CORP: 





Bal. applic. to corp.___ 6,971,860 4,489,005 *20,811,599 +19,742,057 
Adminis, expenses ____ 233,038 348,735 1,077,258 1,376,266 
Fed., State & oth. taxes 183,902 234,289 654,088 723,029 
Int., &c., fixed chgs._. 669,442 992,738 3,656,619 3,976,035 
Miscellaneous income__ Cr1.92A4 Cris,072 Cr44,067 Cr42,989 

Consol. net income 5,887,402 2,927,715 15,467,702 13,709,726 
Preferred dividends paid____.______ ee ¥ 6,453,640 6,453,640 
*marns. per com. share , 

(on 12,223,256 shs.) Wee ar! $0.74 $0.59 


The provisions for property reserves for the year 1945 have been 
adjusted to conform with the depreciation and depletion method of 
providing such reserves prescribed by the System of Accounts of the 
Federal Power Commission and many other regulatory bodies. The 
larger part cf the adjustments were made in December, 1945; and pro- 
visions for both the three months’ and 12 months’ periods ‘ended Dec. 
31, 1945, are correspondingly lower. ‘*Of these amounts) $15,729,110 
was paid to the corporation by the subsidiaries in the form.of interest 
and dividends during the 12 months ended Dec. 31, 1945’ and $15,999,- 
422 during the 12 months ended Dec. 31, 1944- 


Extension of Time Granted— 


The Securities and Exchange Commission on Feb. 18 gave the cor- 
poration until May 29 to divest itself of its two major electric sub- 
Sidiaries, Cincinnati Gas & Electric Co. and Dayton Power & Light Co. 

The company had asked for an extension of one year to comply 
with the order of divestment to provide for any other unexpected 
delay in completing its program but the Commission gave an extension 
of six months 

The SEC also has extended until Dec. 31 the time in which to com- 
ply with an order calling for restoration to the common capital stock 
account of the balance remaining in Columbia’s ‘‘special capital sur- 
plus account.’’—V. 163, p. 898. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Feb. 9, 
showed a 10.3% decrease from the corresponding period of 1945. Fol- 
lowing are the kilowatthour output totais of the past four weeks and 
percentage comparisons with last year: 


Week Ended— 1946 1945 “ Dee. 
Feb. 9 z 182,910,000 203,937,000 10.3 
Feb. 184,169,000 207,307,000 11.2 
rite - 185,987,000 208,205,000 10.7 

an. 9 


<4 194,567,000 209,649,000 7.2 
$5,900,000 of 342% Debentures Converted Into Stock 


The cirectors on Feb. 13 declared a dividend of 35 cents a share on 
the capital stock, payabie May 1 to holders of record April 5, Chair- 
man Charles Y. Freeman announced. This is at the same rate as 
the quarterly dividends paid since Aug. 1, 1942. 

A total of $5,900,000 of the 3%‘. convertible debentures have been 
converted into a like amount of Edison stock since Jan. 23 (the date 
on which the board of directors authorized the redemption on March 9, 
1946, of the remaining ouistanding debentures). Holders of the 
balance of $10,000,000 of convertible debentures have until 5 p.m. on 
March 4 to convert them into Edison stock. 

Mr. Freeman again called attention to the fact that, on the basis 
of current market prices of Edison stock and debentures, holders who 
do not convert or sell their debentures by 5 p.m. on March 4 in oyder 
to obtain the value of the conversion privilege will incur a substantial 
loss. Holders who fail to sell or convert in time wiil receive in 
principal, premium and accrued interest $102.53 on redemption, of 
each $100 of debentures.—V. 163, p. 776. 


Commonwealth & Southern Corp.—SEC Extends Time 


The Securities and Exchange Commission on Feb. 15 granted the re- 
quest of the corporation for an extension of 30 days in which to file 
a recapitalization plan in conformity with the suggestions made in the 
Commission's order of Jan. 24. 

Fy new extension sets March 25 as the deadline for the filing of 
plans.- 


Weekly Output— 


“The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 14, 1°46 amounted to 229. °75.- 
896 as compared with 265,545,430 for the corresponding week in 1945, 
a decrease of 36,569,534 or 13.72% —V. 163, p. 88. 


Commonwealth Title Co. of Philadelphia—Stock Of- 
fered—Offering of 20,000 4% preferred shares (par $100) 
was made Feb. 20 by a banking group headed by Merrill 
Lynch, Pierce, Fenner & Beane and Butcher & Sherrerd. 
The stock is priced to the public at $103 per share. The 
offered shares are being sold for the account of stock- 
holders and no proceeds accrue to the company.— 
V. 163, p. 649. 


Compo Shoe Machinery Corp.—Stock Redemption— 


The company will redeem on March 15, 1946, all of the $2.50 cumu- 
lative convertible preferred stock outstanding on that date at $52.50 
and dividends amounting to 62% cents per share. Payment will be 
made at the Bank of the Manhattan Co., New York, N. ¥. Funds for 
this purpose will be secured through a $500,000 10-year bank loan. 
V. 162, p. 3071. * 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Feb. 20 announced that System output of elec- 
tricity (eleetricity generated and purchased) for tlie week ended 
Feb. 17, 1946, amounted to 180,500,000 kwh., compared with 184,200,000 
kwh. for the corresponding week of 1945, a decrease 01 2.0%. Local 
distribution of electricity amounted to 178,200,000 kwh., compared 
with 176,100,000 kwh. for the corresponding week oi iast year, an 
increase of 1.2°.—V. 163, p. 898. 


Continental Can Co., Inc.—Annual Report— 


Company and wholly owned subsidiaries, report for the year ended 
Dec. 31, 1945, consolidated net profit of $11,067,560 belore taxes, 
compared with $15,644,985 earned in 1944 before taxes and appropria- 
tions made in that year for inventory price decline or other con- 
tingencies. “Although sales volume, through curtailment of war 
production, declined after the end of hostilities, total net sales and 
cuperating revenues for the year increased to $206,071,252, compared 
with $174,337,505 in 1944,” the report stated. 

Renegotiation has been completed for the year ended Dec. 31, 1944, 
resulting in clearance without refund to the Government. 

“During the year, plant sites were acquired at Weirton, W. Va., 
and Pittsburgh, Pa., and work was started on the erection of a 
mcdern can plant at Sacramento, Calif.,"’ Carle C. Conway, Chairman 
of the board and President, states. “Other acquisitions, either stock 
or assets, all purchased for cash, included the Gould Paper Co. of 
Lyons Falls, N. Y., manufacturers of ground wood pulp and spe- 
Cialties; Bamberger-Kraus & Co. of Pittsburgh, manuiacturers of 
crown caps; Pibre Can Machinery Corp. of Rutland, Vt. makers of 
paper can manufacturing equipment, and in January, 1946, Filer 
Fibre Co., Filer City, Mich., manufacturers of sulphate paper. 

“The prices of cans continue to be controlled under government 
price regulation and are at about the same level as in 1937. Costs 
have greatly increased since 1937, especially during the war period, 
and are still advancing.” 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 
$ $ 


Gross sales and operating revs., less disc., 


returns andd allowances ___...-..--------~ 206,071,252 174,337,505 
Cost of goods sold and operating expenses__... 181,871,822 148,224,878 





Selling, advertising, general & admin. expenses 12,645,726 9,155,619 
Provision for doubtful notes and accounts____ 112,811 363,136 

Net operating income ___--.--------.-----~ 11,440,892 16,593,872 
Dividends and interest on securities & invests. 542,657 455,795 
Other income and interest ......-..-..--.. 286,284 290,368 


12,269,834 17,340,035 





Total incomé*—_...<..... ‘ s 





Net loss on sales of capital assets and secur. 72,172 516,914 
Teherent and SOR RO .. ea eee 10i,231 149,263 
Interest on. 3% ‘debentures. ......2-.-..-.-- 1,028,872 1,028,872 
Provision for income taxes ~~... _1..------2 3,742,579 3,687,000 
Provision for excess profits taxes... ._ ~~~ 1,557,421 4.913,000 
Appro. for inven. price decline or other contin. Riténla. 1,000,000 

Net profit —- . Cin: shies gettin ; 5,767,560 6,044,985 
Dividends declared on $3.75 cumu. pfd. stock 440,625 vicina ca dlp 
Cash dividends paid on common stock___~-~~~-~ 2,855,050 2,853,953 

Belanes SUSIE ooo ie ee 2,471,885 23,191,032 
Previous earned surplus... ..u..--.<~.44-.-=- 21,647,480 24,663,393 
Amt. written off cost of properties acquired to 

give effect to appraised or book vals,,thereof 177,303 6,206,945 
Earned surplus December, 31._~~~-+«sse«--~--- 23,942,060 21,647,480 
Earned per common share--~~.....+ SictOce — am $i.85 $2.12 
NOTE — Depreciation and depletion’ provided 

above on properties and equipment—_______-- 5,690,292 4,678,956 


COMPARATIVE CONSOLIDATED BALANCE SHEET DEC. 31 


1945 1944 
ASSETS— $ $ 
Cash on hand and demand deposits at banks 10,759,965 9.466,995 
U. S. and Canadian Govt. Securities, at cost_. 10,115,498 5,123,090 
Notes and accounts receivable____-~~- = 21,204,938 23,132,959 
Inventories at the lower of cost or market 53,802,923 44,527,062 
Invests. including invests, in & net advances 
to associated companies______- i tel 3,657,695 3,417,515 
Security investments, at cost ...-~~- * 1,301,816 1,549,656 
Deposits with mutual insurance companies 576,373 621,312 
Fixed assets ‘ SE ERR: a RF Epa eae 73,906,i92 70,852,113 
Prepaid expenses and deferred assets - 2,341,898 2,064,491 


_ 177,667,298 160,755,192 


Total . cowasoseesachhs ee benadalaiicceamttnete 

LIABILITIES— nee 
Accounts payable -~~~-~~--- maa Peres 8,836,905 8,378,788 
3’> sinking fund debentures & premium thereon 

payable Nov. 30, 1946 ~-~----~------------ 717,850 a 

scrue iabilities: 
gc ih Salida te aS se dime ah 1,916,504 1,465,566 

Tax liability OF ils Se li sais ac acne 6.984.636 10,952,170 

Interest on debentures —_~- nals desiiaicheiinn Setar aii 87,500 87,500 

Dividend on preferred stock_- iin 140,625 -~--— 

Other accruals a f 3 ‘ oe 68,625 10, 134 
Liability for past service annuity premiums. 1,123,140 1,300,073 
Reserves ; ’ Shots balpatoeres “ 7,200,267 4,675,986 

iui ‘ sinking fund debentures, less 

ee 
3% sinking fund debentures, due Dec. 1, 1965 34,300,000 35,000,000 
Preferred stock (150,000 shares no par) ---~-~- 15,000.000 o aann nn 
Common stock ($20 par) ~------------------- 57,157,220 57,079,420 
Capital surplus ; A: SRS _ 19,535,223 19,462,758 
Earned surplus --- s. ps aah __.. 23,942,061 21,647,480 


Total Bien Me Se ___-____ 177,667,298 160,755,192 


° nena a e 1 i st (includ- 

®*Property, plant and equipment at actual or estimated cos n id 
ing $1,042,281 properties not used in the companies ordinary business) 
after reserve for depreciation of $44,934,208 in 1945 and $36,994,020 
in 1944.—V. 163, p. 777 


Cornell-Dubilier Electric Corp.—1944 Renegotiation— 


i has been notified by the War Department Price 
Mdiniinent booted that renegotiation proceedings for the coy — 
ended Sept. 30, 1944, have been concluded, and that the ery as 
found that the company made no excessive profits in that year. 

y o refund will be necessary. 

pig rane eon proceedings for the fiscal year ended Sept. 39, st 
have not yet been initiated. It is the corporation's gn t = 
profits on renegotiable war business for that year wexe = suc 
that no refund will be necessary, principally because of orward 
pricing of the Navy Price Adjustment Board, more difficult test 
requirements and contract terminations after V-J Day.—V. 163, p. 899. 


Crescent Public. Service Co.—To Reopen Hearings— 


i rings F ) i ion of the 

The SEC will reopen hearings Feb. 26 on the applicat 
company to se!l its interests in Colorado Central Power Co. and Em- 
pire South:rn Service Co., refinancing of preferred stoc* of Central 
Ohio Light & Power Co. and related matters. Empire Southern Gas 
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vice 
h Crescent proposes to sell its interests in Empire Service, 
filsa a prsnrnne for leave to be heard, @hile Don R. ogg A who i 
he has offered to purchase the Empire Service interests, filed a fo i- 
tion to intervene in the proceedings. The transactions relate to Cres- 
ceni’s prepesed liquidation plan.—V. 163, p. 777. 


(The) Cuneo Press, Inc.—Transfer Agent— 
i ; y . ¥., has been ap- 
he Chemical Bank & ‘Trust Co., New York, N 
BE transfer agent for the 3'2% cumulative preferred stock.— 
V. 163, p. 649. 


-Cushman’s Sens, Inc.—Earnings— 
Year End. YearEnd. Year End. 53 Wks. End. 
Dec. 29, '45 Dec. 30,'44 Jan. 1,’44 Jan. 2, '43 


Sales (net)----- _ $14,734,738 $14,672,452 $13,920,244 $13,783,395 























Cost and expenses 8,419,411 8,339,195 7,640,840 7,555,478 
Maintenance & repairs 305,907 280,680 273,236 244,562 
Depreciation —.---~-~--- 190,436 218,216 273,241 307,979 
Sé.line, gen’l, etc., exp., 
hal. wae: co. chgs.-_ 4,337,096 4,378,230 4,498,345 4,891,893 
i 483 
Net cper. profit__._.__ $1,481,888 $1,456,131 $1,234,582 $783,483 
Int., fing & ena: rets. 7,523 bDr56,762 53,168 40,956 
11 369 87,7 24,439 
sPremh. =. ----s _ $1,489,411 $1,399,369 $1,287,750 $82 : 
Prov. for Fed. inc. taxes 330,051 *824,622 *592,077 329,776 
7Speciai charge—- 648,656 , 2 Bas nis tials 
i ] ; 7 ) 494,663 
_Net profit for yee $510,704 $574,747 $695,673 $ 94, 
Previous earned surplus 2,928,677 2,726,288 2,634,988 2,425,401 
Wete? ps $3,439,381 $3,301,035 $3,330,661 $2,920,064 
Pref. 1% cum. divs. 113,482 122,076 310,415 158,856 
Pref. 8% cum. divs. erlgh 218,514 a Site tie 
Prem. & div. arrearage as 
‘paid on 8% pref. 4 31,768 kc ee 
Common dividends . 300,720 : olathe at gas, 
Loss on disposal of non- m 
operating prop. - 758,662 , “ 618,225 210,366 
Meduct. in Fed. inc. tax Cr648,656 Cr324,267 Cr84,146 


Earned surplus $2,910,173 $2,928,677 $2,726,288 $2,634,988 

“Includes excess profits tax of $62,051 in 1945, $553,034 in 1944 and 
$168,975 in 1943 (after post-war refund of $55,303 in 1944 and $16,898 
in 1543, respectively). 

?Special charge of portion of loss on sale of two manufacturing 
plants and two garages, which is equivalent to resulting reduction in 
Federal excess profits tax, the remainder of such loss being charged 
to earned surplus. 


EARNINGS FOR 12 WEEKS ENDED 
: Dec. 29, '45 Dec. 30,'44 Jan. 1, 44 
Net profit after all charges__- $113,271 $160,804 $247,034 


BALANCE SHEET AS OF DEC. 29, 1945 


ASSETS—Cash in banks and on hand, $2,211,264; U. S. Govt. secur- 
ities, at cost, $1,050,000; customers’ accounts receivable (after reserve 
of $5,516), $97,303; sundry trade accounts, claims and advances, 
$15,183; flour, ingredients, supplies and products, at lower of cost or 
rmnarket, $867,419; sundry mortgages receivable, $569,667; statutory de- 
posits with State authorities (U. S. Govt. and New York State bonds 
and New York City corporate stock (quoted market prices, $159,074), 
$135,397; property, plant and equipment, at cost (after reserve for 
depreciation of $1,846,814). $2,011,202; deferred charges, $88,050; good- 
will, trademarks, and organization expenses, $1; total, $7,045,486. 

LIABILITIES—Accounts payable and accrued expenses, $506,016; 
reserve for Federal taxes on income, $330,051; contingency reserve 
under New York workmen’s compensation law, $100,000; 7‘% cumulative 
preferred stock (par $100), $1,692,600; common stock (100,240 shares, 
no par, at stated value of $8.491G6 each), $851,200; capital surplus, 
$655,446; earned surplus (of which $1,166,857 appropriated in retire- 
ment of preferred stock), $2,910,173; total, $7,045,486.—V. 162, p. 2390. 


Cutler-Hammer, Inc.—To Pay 30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the com- 
mon stock, no par value, payable March 14 to holders of record 
March 2: Payments last year were as follows: March 15 and June 
13, 35 cents each; Sept. 14, 25 cents, and Dec. 13, a year-end of 55 
cents.—V. 163, p. 777. ‘ 


Darco Corp.—Annual Statement— 











Calendar Years— 1945 1944 1943 1942 
Ea RIO $1,804,052 $1,803,686 $1,862,354 $1,989,77 
Inc. bef. int. and taxes 238,799 120,953 207,574 279,843 
Interest on indebtedness 15,750 18,750 21,750 24,750 
Fed. inc., excess profits 

and cap. stk. taxes__ 140,600 42,560 113,200 172,439 

Net income_______-_-__ $82,449 $59,643 $72,624 $82,654 
Addl. prov. for prior 

SEGRE p< A Vo en 28.090 peal 

Balance to earn. surp. $82,449 $59,643 $44,624 $82,654 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash, $319,647; U. S. Treasury savings notes, $135,000: 
accounts and notes receivable ‘less reserve of $10,046), $116,324: in- 
ventories (at lower of cost or market), $172,765; property, plant and 
equipment (after reserves for depreciation and replacements of 
$1,016,395), $467,461; goodwill, $422,706; deferred charges, $4,890; 
total, $1,638,792. 
. LEABILITIES—Accounts payable and accrued liabilities, $130,832: 
Federal income and excess profits taxes accrued, $212,275: due Atlas 
Powder Co., $57,266; funded debt (due Atlas Powder Co.), $200,000; 
reserve for insurance, $6,000; $8 cumulative preferred stock (18,635 
shares, no par), $652,225; common stock (12,907.35 shares, no par), 
$1; earned surplus, $380,194; total, $1,638,792.—V. 161, p. 877. 


Davenport Hosiery Mills, Inc.—Redemption Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed agent for the redemption on April 1, 1946 of all outstanding 
shares of convertible 72 cumulative preferred stock at $110 per share 
plus accrued dividends—V. 161, p. 1200. 





Detroit Edison Co.— Annual Report— 


Proof of the inherent economic vigor of Detroit and southeastern 
Michigan, a vigor sustained despite the sudden end to production for 
war, is contained in the annual report of the company. The year-end 
found war plants in the area almost wholly reconverted to the manu- 
facture of peacetime products and a continuously rising demand for 
electricity from residential, farm and commercial customers. The 
result was a record of gross kilowatthour sales in 1945 only 12% 
below the all-time high of 1944. 

The 1945 gross revenues, $85,177,152, exceeded those of 1944 by 
$1,629,635, or 1.9%¢. This came about because the impounding of 
funds to eliminate liability for Federal excess profits income taxes 
amounted to $10,450,000 in 1944 as compared to $6,000,000 in 1945. 
Net income for 1945. was $1.25 per share of common stock and divi- 
dends declared amounted to $1.20 per share. 

Company entered 1946 free of all rate and refund litigation for the 
first time in three years, the report says. The work of refunding 
the impounded $16,450,000 to all electric customers, on a uniform 
basis, as ordered by the Michigan P. 8S. Commission .and approved 
by the Circuit Court, is now in_ progress. Electric rate reductions 
totalling $3,000,000 a year also became effective in January, 1946. 

The company’s 1945 peak load was on Jan. 15. There was a slight 
decrease in the load with the end of the war in Europe and a sharp 
drop when V-J Day came. However, elimination of the brownout, the 
return to Eastern Standard Time, rapid reconversion of war plants 
and increased demands from other consumers brought the post-war 
peak loan on Dec. 18 to within 7% of that on Jan. 15, 1945. 

The report indicates that the Southeastern Michigan territory has 
regained about as many of the 450,000 population as it lost due to 
the war’s end. In December, 1944, when both wars were in progress, 
the Detroit Edison Co. had 718,865 residence and farm customers. In 
December, 1945, with war ended and war production stopped, 7.406 
new customers had been added. The average urban home increased 
its use of electricity 60 kilowatthours in 1945. On the 35,000 farms 





served the average increase was 191 kilowatthours. The company 
now serves 95% of the farms in its territory. and will complete the 
jobs as soon as materials for extensions are available. 


Detroit Edison customer service for the year included the replace- 
ment of 8,000,000 burned-out lamp bulbs and the repair of 580,000 
electric appliances. There were periods in which service calls averaged 
ny Bes day in Detroit alone with 65% of them answered in less than 
one hour. 


The pay of operating and maintenance employees was increased by 
$1,136,406. The average annual pay, including overtime premium pay, 
went to $3,349 as compared to $2,080 in 1938. Effective on Oct. 15 the 
wages of all hourly and weekly employees were increased 5‘. This 
inerease will be a part of whatever further adjustment may be made 
in basic wages upon return to the standard 40-hour week. 

The number of Michigan stockholders in Detroit Edison has in- 
creased to 14,615. They are more than 39% of the total number of 
holders and they own 2,081,760 of the outstanding 6,361,300 snares 
of stock. 

INCOME ACCOUNT FOR CALENDAR YEARS 


(Inclubing Subsidiaries ) 


1945 1944 1943 1942 
Gross earns. from oper.: 
Electric department__ $82,111,818 $80,720,896 $85,869,849 $74,317,410 





Steam heating dept... 2,510,408 2,290,779 2,365,213 2,064,243 
Gas department_____ 536,52C 516,064 469,635 423,381 
Miscellaneous ____ 18,406 19,778 19,761 17,389 
UE celia ie ie $85,177,152 $83,547,517 $88,664,458 $76,822,423 


Oper. exps. (incl. rents & 
gen., sell. & adm. exp.) 40,768,127 40,122,398 35,864,870 28,274,693 


Maintenance and repairs 6,471,437 5,970,369 5,096,341 4,884,907 
Current appropriations 

to retirement reserve 9,330,000 10,530,000 10,440,000 9,930,000 
Uncollectible accts., less 

recoveries, —...-.__. 47,056 40,025 50,191 74,688 
Prov. for post-war adj. 2,681,500 1,518,000 1,125,000 480,000 
Amort. of franchises___ 2,472 2,460 2,429 2,390 
Amort. of electric plant : 

acquisit’n adjustment 124,955 124,955 124,955 124,955 
Taxes (other than inc.) 8,338,895 7,978,985 7,934,859 7,979,326 


Prov. for income taxes. 3,599,000 +5,082,000 714,500,000 +11,550,000 





Inc. from operations. $13,813,710 $12,178,324 $13,525,812 $12,521,464 
Other income___.-_____ 640,377 279,659 66,754 123,138 





Gross corp. income__ $14,454,087 $12,457,984 $13,592,566 $12,644,602 
Int. on funded debt... 4,685,000 4,705,737 4,789,588 4,873,194 





Other interest_._..___ " 116,460 89,667 66,318 49,775 
Int. charges in cénstr’n EE SY eo Cr54,354 Cril6,087 | 
Net loss from sales of 

real estate__.__..____ 124,284 $449,082 ‘ — ee 
Additional appropriations 

empl. retirement fund 600.000 $800,000 Re «8 er 
*Bond redemption fund 797,000 3 ‘ iene rib cimngareee 

Net income__________ $7,931,342 $6,544,621 $6,044,487 $7,837,720 
pa RRR SIN 7,633,560 7,633,560 7,631,673 7,941,974 
Shares of capital stock 5,361,300 6,361,300 3,361,300 6,361,300 
Earnings per share____ $1.25 $1.03 $1.38 $1.23 


*Portion of cost of $1,084,849 to redeem $19,000,000 series F bonds 
which equals the reduction in Federal taxes on ineome attributable to 
such cost. tIncludes provision for excess profits tax: 1944, $1,557,000 
(after debt retirement credit of $173,000); 1943, $10,900,000 (after 
debt retirement credit of $1,148,000); 1942, $10,000,000 (after post- 
war refund of $800,000. tThe income statement for 1944 has been 
restated to include the items above. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 
ASSETS— $ 


— $ 
Fixed capital ___.._____ yj 354,609,906 351,199,302 


Cash on hand and on deposit in banks___ ae 3,860,906 2,746,246 
U. S. certificates of indebtedness, ser. F, %% — .....~ 14,400,000 
Accounts receivable, trade_______ Seth treba 9,756,742 9,955,403 
Other accounts receivable______ 470,378 485,431 
Inventories ______ —eandicienacs Se ee 6,025,998 7,489,547 
Prepayments —_________ EAN EE : 312,335 273,492 
Impounded revenues to be returned to the co._ 3,194,478 ficcoity acco 
Loans to employees__ RIE RO OR 36,075 23,282 
Bonds and other investments, at cost ‘ 3,200 3,201 
Casualty and contingency investment fund 3,028,066 2,935,605 
Long-term contracts receivable 296,010 328,531 


Other miscellaneous assets__________ ; ae 2,600 2,600 
U. S. excess profits tax refund bonds_- E 55,341 55,341 
Post-war reserves refund_ kia 8 es 5,804,500 3,123,000 





__S SBRAR RNR tere ee aan tied 


LIABILITIES— - 
*Capital stock __....______- _... 127,226,000 127,226.000 
Premium on capital stock_ 763,517 763,517 
Detroit Edison Co. gen. and refund. mtge. bonds 115,000,000 134,000,000 
Notes payable (banks) ete : ion naples 5,000,000 
Accounts payable ‘ ee ie aieetones 3,091,175 
Property and general taxes and provision for 

estimated Federal income taxes accrued_- 


~~ 387,456,536 393,020,979 


re ae 2,006,848 
8,406,960 11,685,549 


Interest on funded and unfunded debt___ ; 1,047,243 1,082,366 
Miscellaneous accruals . LE Lnce Cee 156,648 167,828 
Dividend declared payable in January__- by 1,908,390 1,908,390 
Customers’ deposits _.__.._._.._..__.___ ist 448,694 407,326 
Dep. by employees for U. S. war savings bonds 79,049 86,871 
Miscellaneeus items __ ae 5: ead 68,134 65,010 
Retirement reserve 84,791,625 77,018,849 
Other reserves __._._.___ a: “hss 10,431,917 7,484,452 
Customers’ deposits for line extensions______ __ 76,536 74,796 


Earned surplus __________- 28,960,647 29,043,176 





IN ne a Wes _... 387,456,536 393,020,979 
*Par value, $20 per share.—V. 163, p. 650. 


Dobeckmun Co.—Proposes Stock Split-Up— 


The stockholders will vote March 1 on approving a proposal to 
Split-up the present outstanding capital stock on the basis of three 
new for one old.—V. 161, p. 566. 


Devoe & Raynoids Co., Inc.—Annual Report— 


The sales of the company in 1945 were the largest in its history 
and amounted to $27,251,956, an increase of 31% over the previous 
year. All divisions contributed to this splendid showing and, while 
the sales of the two new subsidiary companies, Truscon Laboratories, 
Inc., and Beckwith-Chahndler Co., are included in the total from April 
1, 1945, to the end the fiscal year, the sales of the main Devoe com- 
pany alone, without these subsidiaries, showed an increase of 16% 
over the previous year. 


‘ The 1945 net profit after Federal taxes and preferred dividends 
is equal to $1.37 per share on the 408,592 shares of class A stock, 
and 69 cents per share on the 193,750 shares of class B common 
stock outstanding at Nov. 30, 1945. Based on the same number of 
shares outstanding the net profit after Federal taxes and preferred 
dividends for 1944 was equal to $1 per share for class A stock and 
50 cents for class B common stock. 


During the past year the company changed its class A stock from 
@ no par status to a par of $12.50 per share, and at the same 
time split up the number of shares outstanding on the basis of 
2% shares for one. 


The company has been renegotiated by the Government for 1944 
and all previous years, with no liability on account of excessive profits. 


During the year the company sold 40,437 shares of class A stock 
at $60.80 per share, the proceeds of which were used to finance the 
purchase of Truscon Laboratories, Inc., of Detroit, Mich., and Beckwith- 
Chandler Company of Newark, N. J. The purchase of these two 
companies considerably broadens the base of Devoe operations and 
further diversifies its products. 


The company also issued $3,500.000 of 2%‘) debentures at $1005, 
and used most of the proceeds to redeem at $2,897,251 the 5% 


cumulative preferred stock, and also to retire $328,500 of 5% mort- 
gage -bonds of Truscon Laboratories, Ine. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED NOV. 30 


1945 1944 1943 
-$$27,332,969 $20,743,322 $17,309,387 
25,201,924 19,781,520 16,468,778 


Gross sales, less returns 
*Cost of goods sold (net) 











Net operating income La $2,131,045 $961,802 $840,609 
Discounts on sales, etc.._._.-..~__- Sega idbsbacaite 104,868 
Interest, etc., charges____- Sila 32,264 ae Ee 7135 
Discounts on purch., serv. inc., ete. es Cr51,432 Cri59,217 
Federal inc. & excess profits taxes 1,303,800 +371,000 226,000 

Net income __~-- $794,981 $642,234 $668,223 
Preferred dividends 101,303 136,381 137,868 
Class A dividends-_ 296,546 152,480 147,662 
Class B dividends 76,500 44,688 4<,662 


*Including warehousing, shipping, selling and general expenses, and 
depreciation of $185,632 in 1945, $150,883 in 1944 and $143,958 in 
1943. +No liability for excess profits taxes. <JIncludes other income 
of $81,013. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1945 


ASSETS—Cash ($1,000,000 invested in Treasury certificates on Dec. 
3, 1945), $6,169,779; U. S. Treasury certificates and other Govern- 
ment securities (at cost}, $443,057; notes and accounts receivable 
(after reserves of $347,692), $2,422,887; inventories, $4,933,622; mis- 
cellaneous investments and receivables (after reserves, $11,582), $57,235: 
land, $360,613; buildings (after reserves for depreciation .of $1,015,178), 
$1,77C,470; machinery and equipment (after reserves for depreciation 
of $i,713,535), $1,206,321; prepaid expenses and deferred charges, 
$352,027; total, $17,716,021. 

LIABILITIEFS—Accounts payable, $1,055,325; class A dividends pay- 
able, $204,296); class B, dividends payable, $48,438; sinking fund 
payment due April 30, 1946 on 20-year 2%% debentures, $35,481; 
Federal income and excess profits, State, and other taxes,, $1,577,624: 
compensation, interest, and other accruals, $741,483; 20-year 27%“ 
sinking fund debentures, due Oct. 1, 1965 (‘after deducting $35,000 
payable to sinking fund April 30, 1946, included in current liabilities), 
$3,465,000; reserve for plant consolidation expenditures (23,308 profit 
from cancellation of liability under lease added to reserve in 1945), 
$42,270; class A stock (par $12.50), $6,296,261; class B common stock 
(193,750 shares, no par), $1,311,321; capital surplus, $531,291; earned 
surplus, $2,407,231; total, $17,716,021.—V. 162, p. 2144. 


Dr. Pepper Co.-—Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 700,000 
shares of capital stock (no par). 

Company manufactures and sells Dr. Pepper syrup to be used in the 
preparation of the non-alcoholic carbonated beverage known as “Dr. 
Pepper,’’ as a fountain drink and also as a bottled drink. The Dr. 
Pepper syrup is made from a ,secret formula owned exclusively by 
the company. 

CONSOLIDATED INCOME STATEMENT 


——Years End. Dec. 31—-11 Mos. End. 


Period— 1943 1944 Nov. 30, '45 
Gross profit on sales_- " $4,735,955 $5,036,598 $4,486,832 
Selling, delivery, general & adm. ex. 2,156,118 2,506,229 2,493,943 


2,579,837 $2,530,368 $1,992,889 
48,464 82,631 73,097 





Net operating profit __ 
Miscelianeous income (net) 

Total income —.......-... $2,628,301 $2,613,000 $2,065,986 
Miscellaneous charges 3,291 5,421 3,158 
Prov. for inc. and cap. stock taxes_ 1,528,233 1,564,068 1,130,373 

Net profit ‘ $1,096,777 $1,043,510 $932,454 
Dividends paid _ 840,000 840,000 840,000 


CONSOLIDATED BALANCE SHEET 


Dec. 31, '44 Nov. 30,45 
272,833 $2,476,436 








ASSETS— 
Cash in banks and on hand 


U. S. certif. of indeb. & treas. bills—at cost 898,000 wulmieneosh 
Notes and accounts receivable- ‘ 757,860 448,903 
Other receivables . co 45,358 29,426 
Inventories 3 4. 623,037 474,346 
Due from offices and employees m: 8,888 11,744 
Prepaid expenses - a 102,418 37,070 
Investments—at cost 106,570 106,315 
Postwar refund of Fed. excess profits taxes my 205,548 155,976 
Property, plant and equipment (net) an 566,758 542,074 
Formulae, franchises & trade marks a 5 5 
OLA) a a $3,587,276 $4,282,296 
LIABILITIES— 
Vendor's lien notes payable ; $60,000 sli 
Accounts payable—trade creditors - 123,136 $156,078 


Accrued expenses-—taxes, etc. 17,338 9,773 
Prov. for inc. ex. pfrt. & cap. stock taxes inet) 499,774 1,126,165 





Capital stock (700,000 shares no par) 1,469,589 1,469,589 
Earned Surplus pane 1,417,439 1,520,691 
Total : _... $3,587,276 $4,282,296 


—V. 162, p. 1767. 


(E. I.) du Pont de Nemours & Co.—Earns. Decrease— 


The company reported Feb. 18 net earnings equivalent to $6.29 a 
common share for 1945, compared with $6.60 a share earned in 1944. 

The directors have ordered a dividend of $1.25 a common share as 
the first interim dividend for 1946, the same as declared a year ago 
at this time, and also the regular quarterly dividend of $1.12'2 a 
share on the preferred stock. 


John J. Raskob Resigns— 


John J. Raskob on Feb. 18 resigned as Vice-President and a Director 
of this company terminating a connection that began in 1902. 

J. Warren Kinsman, general manager of the fabric and finishing 
department has been elected a director to succeed Mr. Raskob.—V. 162, 
p. 2640. 


Eastern Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Canadian Subsidiary) 





1945 1944 
i a ce ai ______ $10,187,073 $9,820,523 
EU A a a ees 8,710,410 8,150,961 
Gross prot ........ nate ! , $1,476,663 $1,669,562 
Selling, shipping, gen. and admin. expenses * 736,469 626,672 





Profit from operations wae $740,194 $1,042,890 








Other income, less miscellaneous deductions_- . 64,787 Dr4,487 

Total income ----~-~- Re Ps RE ERR ee OR $804,981 $1,038,403 
Interest on long-term debt __--__--__--~~- 91,959 77,944 
Prov. for Federal taxes en income__-_.-~~- 247,000 400,000 

Net profjt for year___.._---~~--- sate eae $466,021 $560,459 
Dividends on preferred stock. ~~ ne A —~--~- 12,138 
Dividends on common stock_~~- EAR oe 273,066 139,194 


Earnings per common share____-~~-~~- eae $1.63 $1.63 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash, $747,854; U. S. Treasury notes, $302,000; receiv- 
ables, less reserves for cash discounts and doubtful accounts, $841,847; 
inventories (priced at cost or market, whichever is lower), $2,481,882; 
prepaid items and deferred charges, $96,582; miscellaneous invest- 
ments (after reserves), $25,035; funds reserved for construction pur- 
poses (invested in U. S. Treasury notes), $1,871,000; plant, property 
and timberlands (after reserves for depreciation of $6,270,929), $5,309,- 
214; total, $11,675,415. 

LIABILITIES—-Accounts payable, $448,790; accrued Federal taxes on 
income (after deducting U. S. Treasury tax notes of $247,000), nil; 
other accrued liabilities, $128,983; dividend payable, Feb. 4, 1946, 
$68,267; first mortgage 3%4% bonds due Oct. 1, 1959, $2,309,000; 
reserve for possible future inventory price decline, $250,000; reserve 
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for déferred maintenance, $20,291; common stock (par value, $10 per 


share), $3,413,330; capita)- surplus, $2,507,892; earned surplus, $2,528,- 


862; total, $11,675,415.—V. 162, p. 2941. 


Eastern Engineering Corp. — Stock Units Offered— 
Amos Treat & Co. on Feb. 21 offered 44,000 units, each 
consisting of one share of cumulative convertible pre- 
ferred stock ($5 par) and one share of common stock 
(50¢ par). The units are priced publicly at $6.75 per 
share. 

Proceeds will be used by the company for general 
corporate purposes and for the acquisition of plant facil- 
ities for the continuation of its operations and for the 
purchase of not less than 51% of the 24,248 shares of out- 
standing common stock of The Special Equipment Corp. 
at 50 cents a share. 


Ebasco Services Inc.—Weekly Input— 
For the week ended Feb. 14, 1946 the System Inputs of client op- 
erating companies of. Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1945 were as follows in thousands of kilowatt-hours: 


—Increase— 

1946 1945 Amount Pct. 
_ 171,296 168,705 2,591 1.5 
76,240 90,521 *14,281 *1 


5. 
101,441 100,619 822 0. 


Operating Subsidiaries of— 
American Power & Light Co._ 
Electric Power & Light Corp._- ; 
National Power & Light Co.___.~--- : 

*Decrease. 

NOTE—-The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 163, p. 900. 


El Paso Electric Co.—Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—-12 Mos.—*1944 











Operating revenues-- $364,618 $241,528 $4,038,744 $3,836,109 
Serene 122,714 105,739 1,367,894 1,272,673 
Maintenance —__.-._--~_~ 13,829 16,141 186,548 182,627 
Depreciation - _------ 24,563 24,061 291,896 285,797 
Federal income taxes__ 99,520 77,888 969,168 825,781 
apener tates... 7. 31,409 21,385 392,885 370,297 

Net oper. revenues__ $72,581 $66,312 $830,350 $898,932 
Other income (net)-___- 1,488 4,971 9,811 24,094 

Balance : we ~~ $71,093 $91,283 $840,162 $923,027 
Int. and amort. dee 18,291 21,484 229,463 258,032 
; Balance —- 3. igi $52,802 $62,799 $610,698 $664,994 


*Excludes operations of properties seld Dec. 31, 1943.—V. 163, p. 900. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Eversharp, Inc.—Calls 444% Income Debentures— 


The company has called for redemption on March 23, 1946, all of 
its outstanding 442‘) cumulative convertible income debentures, dated 
May i, 1945, and due May 1, 1965, at 107 and interest. Payment 
will be made at the Continental Illinois National Bank & Trust Co., 
trustee, 231 South La Salle St., Chicago, Ill., or, at the option of the 
holder, at The National City Bank of New York, 55 Wall St., New 
York, N. Y. The company recently called for redemption on Feb. 
23, 1946, $1,250,000 of the original issue of $3,000,000. 

Each $100 of debentures may be converted into 2% shares of 
common stock up to and including March 18, 1946. Accrued and 
unpaid interest on debentures converted will be paid up to the date 
of conversion —-V. 163, p. 779. 


Engineers Public Service Co., Inc. (& Subs.)—Earns. 


Month of November— > 1945 1944 
Mperating revenues -- ....-----_..----- _... $5,267,917 $6,636,699 
Operation MES ee OUT Cie 5 eee 2,215,133 2,642,534 
a cell doeaneh ib meres meee 344,056 460,764 
Depreciation __ 5 290,422 513,611 


Amortization of plant acquisition adjustments_ 73,915 73,915 
“Federal income taxes onal peal oe dean gts hal 200,248 256,223 
Other taxes —_ ‘ arses" 397,522 510,446 





$1,646,623 $2,179,206 
D1125,987 526 


Net operating revenues__-_ acestananail 
Other income (net) g 





Balance —_ pial $1,520,636 $2,179,732 
Interest and amortization 290,549 365,788 
Special charges ee ee aay 197,328 459,158 
Preferred dividend requirements of subs. 170,238 187,972 
Applicable to minority interests___...__- 1,316 1,795 





*+Net income e waite $561,205 $1,165,019 


Extraordinary reducs. in Fed. taxes on inc. thru 


allow. for amortiz. of emergency facilities 432,430 257,590 
*After extraordinary reductions of $630,158 in 1945 and $951,780 in 
1944. *fIncluding $235,032 pro rata amount of tax reduction, resulting 


from sale of transportation property, in excess of related book loss 
in 1944. 
CONSOLIDATED INCOME STATEMENT 


12 Months Ended Nov. 30— 1945 1944 
Operating revenues . “ . $65,156,866 $70,477,087 
Operation “ 25,252,997 27,332,872 
Maintenance . . lies 4,284,931 4,744,060 
Depreciation ‘ ae i 4,853,376 5,515,120 
Amortization of plant acquisition adjustments_ 886.978 692,614 
“Federal taxes on income wei mae 4,740,034 3,943,538 
Other taxes - A cavdpavtbeatier shauna ponds 5,113,314 5,539,247 





Net operating revenues , i " $20,025,235 $22,709,637 
Other income (net)__-_~- ; ie -.. Dri14,481 137,655 





Balance ___- int ddencietn Aiargind Desh ot ~---.~~.~~ $19,910,755 $22,847,292 
Interest and amortizatiun____..._- ~~~ aa 3,916,340 4,240,438 
+tSpecial charges - 2,529,770 5,050,734 





Pid. div. requirements of subsidiary companies 2,056,617 2,228,287 
Applicable to minority interests_______._ hobo 17,500 16,576 

TECOt IORI a kei et pennenn SEL BGR 811,315,268 
Net income excl. pro rata amount of tax reduc. 11,055,496 8,725,901 
SExtraordinary reductions __ PIN 4S St piepires 5,018,723 2,851,308 
Adjustment for minority interests_......_____ Cr8,550 Cr8,261 





Earns. before giving effect to tax reductions $6,045,324 $5,882,854 
Dividends on preferred stock of parent company 2,119,092 2,187,305 
Applicable to common stock of parent company 3,926,232 . 3,695,549 
Per share, based on 1,909,968 shares__________ $2.06 $1.93 

*After extraordinary reductions of $7,683,525 in 1945 and $10,487,399 
an. 1944. *Special eharges of (1) $2,344,877 (1944, $1,916,912) 
representing pro rata amount of those porticns of premiums and ex- 
penses on redemption of bonds which are equivalent to resulting re- 
«ciuction-in Federal taxes on income, and (2) $284,893 (1944, $3,133,822) 
representing pro rata amount of book loss on sale of transportation 
property which because of write-downs in prior years is $235,032 (1944, 
$2,585,357) less than the pre rata reduction in Federal taxes resulting 
from such sale. *Including $235,032 in 1945 and $2,585.357 in 1944 pro 
rata amount of tax reduction, resulting from saie of transportation 
‘property, in excess of related book loss in 1944. $In Federal taxes 
on income which are not offset by special charges include, in addition 
to the $235,032 (1944, $2,585.357) referred to above, amounts which re- 
sult from deductions, in excess of depreciation at usual rates, allowable 
for tax purposes as amortization of emergency facilities but not recog- 
nized in the accounts since such facilities are expected to be employed 
throughout their normal life and not to replace existing facilities. 








COMPARATIVE INCOME STATEMENT (PARENT COMPANY ) 














12 Months Ended Nov. 30— 1945 1944 
REVENUE FROM SUB. COS.: 
Dividends, common ____-_- sontinencunnc een “SR SGe CECRL EO 
Pe eee arse ase ~~ + oan 48,499 
emery, DUNINI cs 5 na hs Saisie 23,000 46,950 
EM EE EEO TN. POS SEL ee PRR OY 25,440 25,440 
Revenue irom miscellaneous isvestments______ 1534,155 50,094 
Miscellaneous revenue 4 . aa Week erect 31,167 20,112 
Total revenues ..—.......- ----~=.---- $6,213,077 $4,013,045 
Expenses ____._~~- =F = cudoiee ‘ 327,803 240,486 
Pemere: ineedes < tases... ct 317,320 16,667 
Other taxes ____ cise sata ie naerla en ch caddis So one é 44,990 17,885 
Balance ‘_____—_- SM 
Interest _. iicaiee EE a Reine Ea feapia adh + aed dak. Bhi 267 
Balance for dividends and surplus__________ $5,522,964 $3,737,740 
Preferred @ividehds ——...~......--.-.--_--u. 2,119,092 2,187,305 
Balance for common stock and surplus_.___.__ $3,403,871 $1,550,435 
Earnings per share of common etock__________ $1.78 $0.81 


*Includes extraordinary won-recurring dividend of $900,000 paid by 
a subsidiary company. fIncludes final common dividend of $458,554 
paid by Savannah Electric and Power Co. incident to the sale in April, 
1945.— V. 163, p. 901. 


Fort Worth & Denver City Ry.—Earnings— 


Month of December— 71945 1944 1943 1942 
Gross from railway -.. $1,103,556 $1,387,940 $1,379,953 $1,058,445 
Net from railway _____ *1,162,652 268,212 439,996 406,689 
Net ry. oper. income __ *988,828 178,885 297,565 306,173 


From Jan, 1— 
Gross from railway 16,210,994 17,217,191 15,691,278 10,937,441 
Net from railway _____ 3,424,318 6,585,297 7,650,690 4,929,908 
Net ry. oper. income __ 1,189,002 2,974,141 3,972,146 3,637,525 

*Deficit. tCorrected figures.—V. 163, p. 651. 


Froedtert Grain & Malting Co., Inc.—To Split Stock— 


Following a special meeting of the board of directors on Feb. 19, 
Curtis R. Froedtert, President and Chairman of the board of. directors, 
announced that stockholders will be asked to vote om a proposal to 
increase the now authorized $1 par value 560,000 shares to 1,200,000 
shares at a special meeting on March 19. 

Such a proposal if approved, will be followed by a split of the cur- 
rently outstanding common stock on a two-for-one basis. 

The present common. capital account would then be inereased from 
426,787 shares to 853,574 shares by the transfer of 95,018 shares from 
paid-in surplus and 331,769 shares from earned surplus. 

Mr. Froedtert statcd that the company had filed an application for 
listing the common stock on the New York Stock Exchange. and. that 
this application is now pending. The company’s common stock is now 
listed on the New York Curb Exchange. 

Net earnings for the six months ended Jan. 31. 1946 have been 
estimated at $817,000 or $1.91 per commen share with final audited 
figures available on March 4. Net earnings for the corresponding 
period a year ago amounted to $460,622 or $1.08 per common share. 
—V. 163, p. 651. 


General Candy Corp. (& Subs.)—Earnings— 
Calendar Years— 1945 1944 1943 








Net profit after Federal taxes__ $170,303 $182,363 $173,294 
Dividends paid ____ a 160,087 159,885 159,682 
IRIN, IR si $10,216 $22,478 $13,612 


Earnings per share_______________ $1.44 $1.54 $1.46 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and in bank, $395,098; U. S. bonds and 
notes (at cost or redemption values) (after Federal income and 
excess profits taxes of $105,983), $70,861; trade accounts receivable 
(after reserve for bad debts of $16,710), $318,278; inventories, $337,171; 
miscellaneous receivables and advances, $3,693; post-war refund of 
excess profits tax, $14,098; prepaid expenses, $45,201; machinery, 
equipment, furniture, etc. (after reserve for depreciation of $488,889), 
$190,264; total, $1,374,662. 

LIABILITIES—Accounts payable (trade), $109,162 social security 
and withholding taxes, $22,750; sundry payables and deposits, $16,365; 
accrued liabilities, $41,198; capital stock (par $5) (118,583 shares), 
$732,500; paid-in surplus, $204,183; earned surplus (after cost of 
27,917 shares of stock held in treasury, $72,656), $248,504; total, 
$1,374,662.—V. 161, p. 986. 


General Foods Corp.—Sales Up 342% to New High— 
Calendar Years— 1945 1944 
$ $ 


I ci sare ov nseooneninoress- scents eli socdeehciteca sn eponsdok dese iigsacoca, SO: a 
Net profit after all taxes and charges_...._._. 13,143,763 *12,597,205 
Earnings per com. shr. on 5,575,463 shs. outstd. $2,36 $2,14 


*After reserve for contingencies of $1,500,000.—V. 163, p. 310. 


General Public Uitlities Corp.— Weekly Output— 


The electric output for the week ended Feb. 15, 1946, amounted to 
120,919,986 kwh., a decrease of 2.814,804 kwh., or 2.3%2, from the 
corresponding week of 1945.—V. 163, p. 902. 


Georgia & Florida RR.—Operating Revenues— 


Period— WK. End. Feb. 7 Jan. 1 to Feb. 7 
1946 1945 1946 1945 
Operating revenues_- $47,800 $46,525 $232,250 $245,355 


—V. 163, p. 902. 


Gerber Preducts Co.—Earnings— 


Period Ended Dec. 31, 1945—- 3 Months 9 Months 
Net income after charges and taxes__________ $33,558 *$413,123 
Earn. per share on 260,000 common shares_-__ $0.06 $1.39 


*After provision of $1,089,100 for Federal income and excess profits 
taxes.—V. 162, p. 2642. 


Golden State Co., Ltd.—Preferred Stock Offered—As 
mentioned in our issue of Feb. 4, a group of underwriters 
haeded by Blyth & Co., Inc., on Jan. 31 offered 50,000 
shares of 4% cumulative preferred stock (par $100) at 
$103.50 per share and dividend. Further details follow: 

PURPOSE—The new proceeds will be used to finance in part a 
program of capital improvements and additions. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Term indetbedness__._.__-.___...--..__. $5,000,000 $4,500,000 
Cum, pfd. stock ($100 par). -__--__-- 150,000 shs. 
4% cum. pid. eteck..- 2. .-~--.-..- 50,000 shs. 50,000 shs. 
Common stock (no par) __._>----__-__ ; 1,000,000 shs. ’ 493,839 shs. 


NOTE—The authorized -capitalization as of Oct. 31, 1945, consisted 
of 1,000,000 shares of capital stock (no par), of which there. were 
493,839 shares outstanding. As the result of an amendment. to the 
certificate of incorporation adopted by the stockholders on Dec. 28, 


° 1945, 150,000 shares of cumulative preferred stock ($100 par), issuable 


in series, were authorized. In addition, the authorized capital stock 
was changed to common stock (no par) and the outstanding shares of 
capital stock were reclassified into a like aggregate number of shares 
of common stock, share for share. 


DIVIDENDS—Company has paid dividends on its capital stock of 
$1.15 per share, aggregating $567,915, in 1945; 90 cents per share, 
aggregating $444,455, in 1944; $1 per share, aggregating $493,839, in 
1943; 80 cents per share, aggregating $395.071. in 1942; 80 cents per 
Share, aggregating $394,671, in 1941, and 80 cents per share, aggre- 
gating $393,471, in 1940. Company paid no dividends on its capital 
stock during the years 1935 to 1939, inclusive. f 

The total annual dividend requirement on the 50,000 shares of 4% 
cumulative preferred stock is $200,060. 





GENERAL BUSINESS—Company was incorporated in Delaware in 
1930. Since 1905 the company or its predecessors have been prin- 
cipally engaged in the manufacture and wholesale and retail distri- 
bution of diversified dairy products. In addition to carrying on the 
usual operations of a distributor of fluid milk and cream, the com- 
pany is engaged in the manufacture and distribution of powdered 
milk and powdered milk products, including powdered ice cream, mix, 
and ice cream, butter, exaporated milk, cheese, cottage cheese and 
other dairy products. 

The company is the largest dairy products dealer in the State of 
California. It is engaged in retail house-to-house distribution of 
milk, cream, butter, cottage cheese, buttermilk, eggs and other prod- 
ucts. All of these products, together with powdered milk and powdered 
milk products, ‘ice cream, cheese, evaporated milk, and frozen foods, 
are also distributed wholesale to stores, restaurants, hotels, manufac- 
turers and distributors of food products and others. Excluding Sales 


. to the Army, Navy and other governmental agencies, approximately 


three-fourths of the company’s sales during each of the past five years 
have been wholesale. The company has eight sales and distributing 
Plants in the San Francisco and Oakland metropolitan districts, nine 
such plants in the Los Angeles, metropolitan district and 14 such 
plants in other California cities. Company distributes its products in 
areas containing over three-fourths of the population of the State of 
California and, excluding export and governmental business, over 90% 
of its sales during each of the past five years were in California. In 
December, 1945, the company purchased the assets and goodwill of the 
cottage cheese business of J. L. Tuttle Co., Oakland, Calif., for a total 
consideration of $414,938. of which a balance of $339,938 is payable, 
without interest, in nine annual installments beginning in 1946. lg 
UNDERWRITERS—The names of the principal underwriters and the 


number of shares of preferred stock underwritten by each are as 
follows: 











Shares Shares 
Blyth & Co., Inc.___.._... 15,000 Shuman, Agnew & Co._.. $3,500 
J. Barth & ©o,....--... 5,000 Wertheim & Co.__..--_-- 7,500 
Kaiser & Go....._....-... 2,500 The Wisconsin Company. 2,500 
Laird, Bissell & Meeds__- 1,500 Dean Witter & Co._._---~. 5,000 
Lehman Brothers..__...... 17,500 
CONSOLIDATED INCOME STATEMENT 
10 Mos. End. Years End. Dec. 31 
Oct. 31,°45 1944 1943 1942 
Sales, net of discounts. $94,234,518 $86,24€,821 $61,659,129 $47,478,551 
‘Other income___._- =. 576,829 689,994 517,649 304,480 
Total ___._.______.--. $94,811,347 $86,936,815 $62,176,778 $47,783,031 
Praduet costs... - 5s 65,940,367 59,153,668 40,517,530 32,104,307 
Operating costs, etc.._.. 21,568,584 21,257,103 17,869,175 13,561,634 
Other deductions______ 58,414 504,225 197,736 53,394 





Profit bef. Fed. taxes $7,243,982 $6,023;819 $3,592,337 $2,063,696 
*Prov. for Fed. taxes on 





income -._..--.-.... 5,217,829 .4,502,936 2,489,103 924,140 
Net profit._._......... $2,026,153 $1,520,883 $1,103,234 $1,139,556 
TivshenGa os aks 444,455 469,147 493,839 395,071 


—V. 163, p. 651. 


(B. F.) Goodrich Ce.—Adds to Airplane Products by 
Hayes Purchase— 


Purchase of the airplane, wheel and brake division of Hayes Indus- 
tries, Inc., Jackson, Mich., by the company was announced Feb. 18 by 
John L. Collyer, company President. 

B. F. Goodrich, pioneer in the development of airplane tires since 
1908, introduced a new type of airplane brake in 1937 which has 
since been manufaetured under license by Hayes Industries. 

In acquiring the wheel and brake division of Hayes, B. F. Goodrich 
will now supply complete tire, tube, wheel and brake assemblies to the 
aircraft industry. 

Decision to add airplane brakes and wheels to the more than 80 


products made by B. F. Goodrich for aeronautical uses was reached 


as a part of the company’s post-war program to extend greatest 
possible service to all branches of aviation, according to James S. 
Pedier, B. F. Goodrich manager of aeronautical sales. 

“The expander tube airplane brake in which synthetic rubber is an 
important factor has proven its effectiveness civilian transport 
and military aviation since its introduction nime years ago. Every 
American four-engine bomber built during the war period used ex- 
pander tube brakes and Hayes wheels exclusively. We believe that 
it is highly desirable to provide complete tire, tube, brake and wheel 
assemblies engineered and serviced by one company,’’ Pedler said. 

Wheel and brake manufacturing operations will be continued in 
Jackson, Mich., for the present. John H. Seaton, manager of the 
company’s aeronautical manufacturing division with headquarters in 
Akron, will be in charge of the new department. 

Charles. Hollerith, Vice-President of Hayes Industries, Inc., will be 
associated with the B. F. Goodrich Co.’s wheel and brake manufac- 
turing and development program, at the same time retaining his 
present position with Hayes Industries, it was announced.—V. 163, 
p. 651. 


(H. W.) Gossard Co. (& Subs.)—Annual Report— 











Year End. Nov. 31, 1945— Consolidated Company *Foreign 
Subsids. 
Gross profit from sales ______---. $2,335,367 $2,186,788 $148,579 
Selling, advertising, adm., discs on 
GOING °c Gace 5 1,688,447 1,590,848 97,599 
Social security taxes........_--_ 42,953 40,424 2,529 
Operating profit ~._.___~ ee $603,965 $555,514 $48,450 
Income crediw  uniss ncstsn won... 143,856 131,123 12,733 
Tetal. incetee u.0...c.seathalemns $747,821 $686,637 $61,183 


Interest and miscellaneous charges 2,719 2,188 530 





Provision for income taxes ~__-____ 324,960 302,100 22,860 
Extraord. chgs.—Prior year’s taxes 2,714 asta cetlite 2,714 

Net profit —_- dink deipdes italian sph Seely aes $417,426 $382,348 $35,078 
Previous earned surplus. Seas = 884,722 654,365 230,357 
Appraisal surplus ~.....--.-<-«... 16,004 16,004 ei th Era 

Total susied —.-.-..--- $1,318,154 $1,052,719 $265,435 
Dividends: declared —=......---~--~- 271,013 271,013 ae Ee 
Earned surplus Nov. 30, 1945_._-_.. $1,647,140 $781,705 $265,435 


*“The Canadian H. W. Gossard Co., Ltd. and The H. W. Gossard 
Co. (Australia) Proprietary, Limited and Subsidiary. 


CONSOLIDATED BALANCE SHEET NOV. 30, 1945 


ASSETS—Cash on hand and in banks, $1,010,052; Government bonds 
and interest at cost, $476,122; excess profits tax credit receivable, 
$31,152; accounts receivable—trade (net), $619,074; inventories at cost 
or market if lower, $1,233,265; notes, accounts and interest receivable, 
$15,983; prepaid values and deferred charges, $72,238; investments, 
$5,684; fixed assets (net), $660,862; trade-marks, $5,233; total $4,- 
129,666. : 

LIABILITIES—aAccounts payable—trade, $137,416; dividends payable, 
$108,406; accrued wages, commissions, taxes and expenses, $128,774; 
_accrued income taxes, $324,115; deposits by employes for War bonds, 
$14,958; H. W. Gossard Co. common stock (216,811 shares no par). 
$1,042,895; capital surplus, $1,325,963; earned surplus, $1,047,140; 
total, $4,129,666.—V. 163, p. 651. 


Grayson-Robinson Stores, Inc.—Sales Decrease— 
i . Jan. 31 1946—-Month—1945 1946—4 Mos.—1945 
Fs mala ____ $1,503,304 $1,847,212 $9,238,039 $10,708,804 
E—Although the company (formerly The Grayson Shops, Ine. 
io eintiaeaades: aid not acquire the Robinson chain until the later 
part of December, 1945, the Robinsen figures for both 1945 and 1946 
have been included for purposes of comparison.—V. 163, p. 903. 


Graham-Newman Corp.—Stock Offered— 

A total of 5,000 shares of capital stock was offered to stockholders 
of record as of Jan. 7, 1946, pro rata, at $100 per share, in the ratio 
of one new share for five shares owned. The price of $100 per share 
is’ less than net asset value. The offer expired and payment was 
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due on Jan. 30, 1946. Any stock not subscribed for will be deregistered 
and will not. be-~issued : s aero 
Th roceeds of $500,000 realized from the pro rata 0! er, a t 
welened> of ca a, me $5,z.0 trom the sale of fractions totalling 
44 shares to round out whole shares will be held in cash or its 
equivalent pending investment in undervalued securities, etc. 
j rani : . 7, 1936, with a per- 
Corporation was organized in New York Feb 7, 1 
botmat charter. Company is, and since its organization has been 
engaged in the investment of its funds in securities. 
CAPITALIZATION—Company has no funded debt. The capitalization 
of the company as of Sept. 20, 1945, was as follows: 
Authorized Outstanding 
Capital stock (no par, but with mini- : 
mum stated value of $50 per share) 29,912 shs. 25,000 shs. 
NOTE—At a special meeting of stockholders on Dec. 6, 1945, it was 
voted to increase the aumber of authorized shares from 29,912 to 
40,000 shares (minimum stated value $50 per share).—V. 162, p. 3073 





Griesedieck Western Brewery Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
(Incl. Griesedieck Western Brewery Co. of Missouri) 


1945 1944 
Net income from sales_____-_.---.---_------- $1,909,815 $1,640,904 
Selling, adm. and general expenses__- 1,238,036 1,124,719 
Excess of other expenses over other income---_-_ 437 1,831 
Federal and Missouri State income taxees___- 267,195 205,279 
Week. OE ne cnc cue : Ea Apr! Shay $404,147 $309,075 
Earned surplus beginning of year , ae 1,439,956 1,320,341 





$1,844,103 $1,629,416 
32.352 32.425 
157,035 157,035 


$1,654,716 $1,439,956 


Raab Sees te oo ~~ 
Preferred dividends paid____.___---_-----~-- $52 
Common dividends paid_._........------~------ 


Earned surplus end of year___--~-~--- 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $294,269; U. S. bonds, $219,630; accounts and notes 
receivable, $191,783; revenue stamps on hand, $42,268; inventory of 
stock on hand, $378,595; cash value (life insurance policies), $24,957; 
cash set aside for preferred dividends declared, $8,083; U. S. bonds 
set aside for future plant improvements, $95,032; bottles out with 
trade, $245,119; investments (capital stock of St. Louis Brewers Yeast 
Corp.), $30,000; land, building and equipment (after reserve for de- 
preciation of $775,364), $1,652,816; new construction in progress, 
$98,433; deferred chargees, $3,549; total, $3,364,533. 


LIABILITIES—<Accounts payable, $72,341; accrued taxes and wages, 
$57,095; funds of employees held for purchase of U. S. bonds, $979; 
preferred dividend declared, $8,083; Federal and State income taxes 
‘after deduction of U. S. Treasury notes and accrued interest), $261,- 
260), $5,615; customers’ deposits for containers, $472,806; reserve for 
unpresented checks, $398; 542° cumulative convertible preferred stock, 
$587,875; common stock (62,814 shares, no par), $376,884; paid-in 
surplus, $127,741; earned surplus, $1,654,716; total, $3,364,533.—V. 161, 
p. 879. 


Gulf Oil Corp.—Special Dividend of 25 Cents— 


The directors have declared a special dividend of 25 cents per 
Share and the usual qarterly dividend of 25 cents per share on the 
Capital stock, par $25, both payable April 1 to holders of record 
March 8. L’ke amounts were paid on April 1, July 2, Oct. 1 and Dec. 
10, last year.—V. 162, p. 1392. 


Gulf States Utilities Co. Earnings— 


Period End. Nov. 30— 1945— Monih-—1944 1945—-12 Mos.—1944 

















Operating revenues__.__ $1,407,424 $1,456,726 $18,026,948 $17,295,924 
Operation —~-.__--- 526,534 524,243 6,558,181 5,952,756 
Maintenance —.-__...~- 78,886 73,368 963,949 879,334 
Depreciaticn nS 129,600 126,882 1,543,404 1,515,006 
Amort. of plant acquisi- 
tion adjustments 16,150 16,150 193,809 193,809 
Federal income taxes__ 165,561 200,407 2,797,751 2,566,555 
Other taxes__-______-__ 101,686 104,511 1,302,417 1,256,118 
Net oper. revenues__ $388,705 $411,163 $4,667,434 $4,932,348 
Other income (neé loss) 2,532 1,431 36,239 10,232 
I ge $386,172 $409,731 $4,631,195 $4,922,116 
Int. and amort._- atch 77,137 77,352 926,360 1,175,602 
Net income TONE ee $309,035 $332,378 $3,704,834 $3,746,513 
Preferred dividend requirementszu__..____.____ 528,000 594,147 
Balance for common stock and surplus__ -- $3,176,834 $3,152,365 
Earnings per common share before giving effect 
to reduction in Federal income taxes result- 
ing from amortization of emergency facilities $6.76 $5.98 
NOTE — Fed. income 
taxes as shown above 
have been reduced 
through allowance for 
amortiz. of emergency 
facilities by_.._._-._-_ $104,524 $133,045 $1,282,809 $1,477,989 
—V. 162, p. 903. 
Hallicrafters Co.— Annual Statement— 
Years Ended Aug. 31— 1945 1944 


Gross sales ‘including, for 1945, claims under 
terminated war contracts of $2,095,768) less 


discs., returns & allowances -.-------~. $35,942,771 $37:,033.799 
Provision for renegotiation refund_______ 1,615,000 





Net sales - ac 
Cost of goods sold 


~~-----~--~ $35,942,771 $35,418,799 

















t ; , aad i 31,582.678 31.067.262 
Selling, general and admininstrative expenses__ 2,208,577 1,730,946 

Operating profit — isin pals daaties Webecas aBS ote $2,151.516 $2,620,591 
Interest expense _ ERE Ss SSE DR tesla Geer 79,738 142,127 

Net income a ME Me 
Normal tax and surtax Ps ne ee ¥ 69,000 18,000 
SN i 1,431,000 *1,769.400 

Net ineome Teh ae ee ge Thal $571,778 $691,065 
Balance surplus—beginning of year Beas Ais hale 391,065 tial 

Total surplus ___- oe ees ES oR iar NA ages on $962,842 $691,065 
Charee to svrplus in connection with stock 

split-up effected by distribution of stock 

dividend of a shares of common stock 

aes eee PORNO oo oe Ztpeepet SSS aa n vn 300,000 
Dividends paid _.._____ EASELS SS Na 135,000 ae 

Balance surplus—end of year _____.______ $827,842 $391,065 


*After post-war credit of $196,600. 


BALANCE SHEET AUG. 31, 1945 


ASSETS—Cash on hand and in banks, $661,815: accounts and claims 
receivable. $3.212,245; post-war refund of excess profits taxes—esti- 
mated, $196,600; inventories, $1,258,892; property, plant and equipment 
—at cost (after reserves for depreciation of $45.464), $295.R86R: 
deferred charges, $12,829; patents and trade-mark, $1; total, $5,548,251. 

LIABILITIES—-Notes payable to banks—Regulation ‘“V’ loan, $1,- 
000,000; aeccunts payable, $488,456; accrued expenses, $144,851; re- 
serve for liability to employees’ profit sharing trust, $123,991; pro- 
vision for renegotiation for the year ended Aug. 31, 1944 (after taxes), 
$323,000; provision for Federal taxes on income—estimated, $1,530,- 
734; common stock (par $1), $675,000; paid-in surplus, $434,377; 
earned surplus, $827,842; total, $5,548,251.—V. 162, p. 2818. 


Hayes Industries Inc.—Sells Wheel & Brake Div.— 
See B. F. Goodrich Co. above.—V. 162, p. 3073. 





Harvard Brewing Co. (Del.) (& Subs.) —Earnings— 











Years Ended Sept. 30— 1945 1944 
RS PY eer me 
Cost. of 68508: 2... _-...- ADS LSS AC Ds SP 1,833,344 1,539,663 
Total selling and delivery expenses_______- oe 675,527 605,962 

pa RES SEER, TS we nc aR $859,214 $723,094 
Total general and administrative expenses___- 254,225 220,342 

Net income from operations __._.___--_~_- $604,989 $502,751 
SI I ee 23,072 22,328 

en EE SS. 5 $628,061 $525,079 
ye gS ES AS 37,384 16,237 
Loss on sale of capital assets, (net) _____- heme 34,293 
Settlement of old claim in litigation__—- i 7,500 
Special obsolescence of returnable bottling con- 

OU a on wake 89,239 dnwathedagea 
Provision for taxes based on income______-__~_ 325,500 292,500 

eee . Cea Bee We : $175,939 $174,550 
COUN, er re 93,750 171,875 
Earned per common share___________-__--___- $0.28 $0.28 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 

ASSETS-—Cash in banks and on hand, $595,653; United States Gov- 
ernment bonds at cost, $400,806; accounts receivable, $218,147; Fed- 
eral tax stamps, $29,266; accrued interest on United States Govern- 
ment bonds, $2,612; advances to salesmen and other émployees, $1,165; 
inventories, $391,421; fixed assets (net), $843,781; uncompleted con- 
struction (less allowance for obsolescence of delayed construction), 
$26,014; unamortized improvements to leased property, $29,591; trade 
marks and patents, $1; inventory of supplies, $70,574; deferred charges 
and prepaid expenses, $30,107; total, $2,639,137. 


LIABILITIES—Accounts payable, $58,622; dividend payable, $62,- 
500; accrued taxes other than income, $44,375; provision for federal 
and state taxes on income, $334,547; salaries and wages accrued, 
$11,225; unremitted collections, employees’ withholdings and payroll 
taxes, $13,973; management fund payable, $31,556; accrued insurance 
premiums, $5,980; other accrued expenses, $4,115; employees’ deposits 
for war bonds, $2,639; customers’ deposits on bottling containers, 
$160,962; mortgage payments due within one year, $10,000; mortgage 
payable, $67,500; reserve for employees’ pension fund, $1,698; reserve 
for contingencies, $50,000; capital stock, ($1 par), $625,000; paid-in 
surplus, $257,000; earned surplus, $897,445; total $2,639,137.—V. 163, 
p. 311. 


(The) Hecht Co.—Quarterly Sales Up 9.1%— 


Quarter Ended Jan. 31— 1946 1945 
NE nek Se cht prin ° $15,386,185 $14,140,323 
—V. 162, p. 2392. 


Honolulu Rapid Transit Co., Ltd.—Earnings Correction 


The earnings apearing in last week’s Chronicle are those for the 
month and 11 months ended Nov. 30 (not Oct. 31.)—V. 163, p. 903. 


Hoosier Air Freight Corp.—Stock Offered—An issue 
of 170,000 shares of common stock (par $1) is being 
offered at $1.75 per share by Donald Young & Co., New 
York. These securities are offered as a speculation. 

Transfer agent, Irving Trust Co. 

HISTORY—Corporation was incorporated in New York Feb. 19, 1945, 
to operate an air freight service. Offices, 103 Park Avenue, New 
York City. 

Since the spring of 1944 the officers and directors of the company 
have been making a study of the potentialities of air freight service. 
During 1945 a small plane was purchased and more than 10,000 miles 
of experimental flights with pay loads of freight have been made 
between New York, Philadelphia and Baltimore on the Atlantic Coast 
and Chicago, Indianapolis, Cincinnati and Cleveland in the Middle 
West. The results of the experimental flights have demonstrated, 
in the opinion of the officers and directors of the company. that 
there is a very large volume of available cargo which can be profitably 
moved by means of air freight. Contacts have been made with 
executives of numerous industrial establishments in the cities men- 
tioned above, as well as with wholesalers, retailers and officials of 
various chambers of commerce. 

As a result of.the surveys made, the company has decided to make 
this offering of @ommon. stock to the public to provide equipment and 
working capital for the ccrporation. Among other things, the cor- 
poration proposes-to purchase a fleet of Douglas DC-3-C47 transport 
planes for its initial operations. These planes will have a pay load 
capacity of 6,000 pounds of three short tons per plane. 

Initial operations of the company will be confined to movement 
of cargo between North Atlantic and Middle Western points. 


OPTION WARRANTS—Simultaneously with this offering of stock 
the corporation is issuing 50,000 class A option warrants and 15,000 
class B option warrants. 25,000 of the class A option warrants are 
to be sold to the underwriters at 5 cents per warrant and 25,000 to 
the officers and directors of the company at 5 cents per warrant. 
15,000 class B option warrants are also to be sold to the officers 
and directors of the company at 5 cents per warrant. 

Class A opticn warrants entitle the holder for a period com- 
mencing one year after the date of present offering and terminating 
three years after such date, to purchase one share of the common 
stock of the company at $1.75 per share. Class B option warrants 
entitle the holder for a period commencing one year after the date 
of this offering and terminating three years after such date to 
purchase one share of the common stock of the corporation at $2.75 
per share. All option warrants are non-exercisable until after the 
expiration of the period of one year from the date of this offering. 

UNDERWRITING—By agreement with the corporation dated Feb. 
11, 1946, Donald Young & Co. have agreed to purchase from the 
corporation 170,000 shares now offered at $1.75 per share less an 
underwriting discount of 30 cents per share to be retained by the 
underwriters for their services, making a net price to the corpo- 
ration of $1.45 per share. 


MANAGEMENT—The names of the directors and officers of the 
company are as follows: 

Joseph E. Rogers (President and director), New York City; Lt.-Col. 
William J. Crawford (Vice-President and director), Ridgewood, N. J.; 
Raymond W. Rice (Vice-President and director), Indianapolis, Ind.; 
Linley W. Bouse (Vice-President) Inglewood, Calif.; Lula M. Rogers 
(Secretary), New York City; Herbert H. Vasoll (Treasurer and direc- 
tor), New York City; Nora L. Carey (Assistant Secretary and Assistant 
Treasurer), New York City; Howard S. Leroy (director), Washington, 
D. C.; Dr. John B. Crane (consultant), Washington, D. C. 


Household Finance Corp.—Annual Report— 


Important changes were made in the company’s capitalization during 
1945, ..As these changes have been reported fully to stockholders, they 
are briefly summarized as follows: 

Split-up of the common stock on a three-for-one basis on March 22. 

2Exchange. pursuant to offer made to all preferred stockholders on 
May;| 17, of 100,000 shares of former 5% preferred stock for new 
3%4%@ preferred stock on a share-for-share basis plus $4 per share 
cash’ payment. 

Redemption on May 19, of the remaining 80,000 shares of former 
5% preferred stock at 107% plus accrued dividend. 

Sale pn July 11 through investment bankers of $15,000,000 of 
2%4% sinking fund debentures due 1970. 

The proceeds from the sale of the debentures were used to retire 
short-term bank loans, part of which had been incurred to provide 
funds to redeem the 5% preferred stock. The average life of tne 
debentures at the time of issue was 21.4 years, giving effect to the 
sinking fund which begins in 1956 and redeems at par 50% of the 
debentures before maturity. The savings to the company trom the 
reduction in dividend rate on the preferred stock and the substitution 
of debentures for part of the preferred stock approximates %$303,0U0 
per year. " 


The company’s capitalization has also been affected during the 
year by loans from banks to finance the increase in business and 
by undistributed net income. 

During 1945 the company made 951,908 loans amounting to $171,- 





833.162. The size of the average loan made was $180, compared with 
$155 in 1944. _ =? : : : : pita A 

‘ne business in Canada is conducted by a subsidiary, chartered 
by special act of the Dominion Parliament. On Dec. 31, 1945, 
Househcld’s investment in this subsidiary, including -its interest in 
the undistributed surplus, was $10,728,525 (Canadian funds). In 
preparing consolidated financial stutements, Canadian funds are ex- 
pressed in U. S. dollars. With Canadian dollars at a discount, this 
conversion resulted at the year-end in an unrealized net loss of 
$174,646, which was charged against the parent company's reserves 
for Canadian exchange fluctuations and other contingencies. These 
reserves amounted to $1,170220 before deducting such charge. No 
definite contingency is presently known for which these reserves 
may be needed, other than Canadian exchange fluctuation. 

Lending operations are conducted in 341 branch offices 
in 226 of the larger cities of 25 states and Canada. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


located 


1945 1944 

Gross income from operations $18,225,854 $17,740,857 
Operating expenses J si 10,032,241 9,741,142 
Provision for losses on instal. notes receivable 70,783 136,007 

Net income from operations__ a ~ $8,122,830 87,863,708 
Other income credits a. , 14,662 36,695 

ot ae | i ee, hb: eee 
Income charges—interest paid, ete..__________ 421,276 216,430 
Fed. and Canadian inc. taxes normal & surtax 2,737,880 2,661,735 
Canadian income and excess profits taxes ane 405,445 574,234 
*Refundable portion of Federal excess profits 

tax paid for the year i942......... ‘“ Cr300,000 
*Adjustments of prior years Canadian excess 

profits taxes _..__.___~_ 5 R Cr303,303 oe a 
Minority interest in earnings of sub. company_ 24,246 12,315 

Net income EME LEE IS ty Om AP a $4,851,948 84,735,688 
Dividends on 354% preferred stock ____- aT 281,257 “ 
Dividends on 5‘+ preterred stock __ : 327,720 900,000 
Dividends on common stock... _- 7" 3,034,525 2,890,024 
Earnings per common share gine $1.96 $1.77 


*The corporation has filed a claim for refund of Federal excess 
profits tax paid for the year 1942, under the carry-back provisions 
of the Internal Revenue Code, based on its unused excess profits 
credit for the year 1944, which claim was recorded in the accounts 
by a credit of $300,000 to income for the year 1944. A similar claim 
was recorded in 1943 by a credit of $567,000 to income of that year 
for refund of excess profits tax paid for the year 1941. 

During the year 1°45 the Canadian subsidiarv obtained an increase 
in its standard profits credit, for Canadian excess profits tax pur- 
poses, resulting in tax reductions for prior*years aggregating $303,303, 
of which $129,800 is applicable to the year 1944. 


CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS — 1945 1944 
Cash on hand and in banks_. a . $5,000,491 $5,581,117 
U. S. Treas. tax savings notes series C tat cost) 265,000 1,410,000 
tInstalment notes receivable_. ‘ ~ 69,533,026 58,213,400 
Investm't in Dom. of Canada victory loan bds. 

(at cost) > MAAS . a 226,250 225,225 
Travel advances and employees’ notes and ac- 

counts receivable . i 23,915 33,297 
Refundable portion of Fed. excess prof. tax paid 867,000 867,000 
Other receivables, etc. P - 79,332 77,792 
Postwar refunds of Canadian excess prof. tax... 141,049 
tOffice furniture, equipment and improvements 347,208 367,420 
Deferred charges —__.__ ~~ e baad 438,574 " 








Total . “ ic iensaoabieatl . $76,780,795 $66,916,301 
LIABILITIES— 
Notes payable to banks. . $13,155,250 $1,626,125 


Notes pay. to employees, officers, and others, 


pursuant to thrift plan____._~- Sa? 414,930 311,770 
Federal and Canadian income, excess profits, 

and capital stock taxes : 3 3.129.909 3,224,045 
Dividends payable —__.. ~~~ ; B 852,384 947,506 
Miscellaneous current liabilities__ ithe 165,111 152,433 
Sinking fund deb. 2%4% due July 1, 1970 15,000,000 : 
Bank Icans maturing March 31, 1946 mm 8.000,000 
Reserves for Canadian exchange fluctuations 

and other contingencies = 995,574 955,919 
Reserve for contributions to employees’ savings- 

retirement plan oss ere imiee a 750,000 
Minority interest in subsidiary company 2 si 158,885 133,911 
Preferred stock (par $100) 3%4% series 10,000,000 % 
Preferred stock 5‘% series ‘par $100) : ‘ 18,000,000 
*Common stock _ 21,675,180 21,675,180 
Capital surplus 465,394 465,394 
Earned surplus 10,768,178 10,674,018 


Total it ; _ $76,780,795 $66,916,301 
*Representel by 2,167,518 shares of no par in 1945 and 722,506 
no par shares in 1944. ‘fAfter reserves for losses of $6,537,319 in 
1945 and $6,453,240 in 1944. tAfter reserves for depreciation and 
amortization of $812,419 in 1945 and $729,098 in 1944.—V. 162, p. 2392. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
$ ; $ 








$ ~ ‘ 
Operating revenues 12,859,340 11,571,235 139,563,777 129,729,139 
Uncoll. oper. revenues_ 16,904 13,654 204,974 196,231 
Operating revenues 12,842,436 11,557,581 139,358,803 129,532,908 
Operating expenses 10,255,597 7,889,238 102,561,718 90,294,552 
Operating taxes Cr677,251 2,233,883 21,632,071 25,671,907 
Net operating income 3,264,090 1,434.450 15,165,014 13,566,449 
Net income 821,484 1,194,284 10,390,706 10,881,441 


—V. 163, p. 193. 


Illinois Central RR.—Earnings—- 
(Incl. Gulf & Ship Island RR.) 


1945 1944 1943 
Gross from railway _- _.... $13,256,966 $18,478,394 $20,419,721 
Net from railway ; _..... %4,533,586 6,614,790 10,100,181 
Net ry. oper. income____._--- “905,268 2,155,287 4,375,660 


From Jan. 1-— 


Gross from railway —_____-_______ 208,584,888 226,088,378 215,624,061 


Net from railway--—- one 57,566,070 79,613,099 76,247,413 
Net ty. oper..income —........-.. 20,331,845 24,885,452 33,831,853 
*Deficit. 
EARNINGS OF ILLINOIS CENTRAL SYSTEM 
(Also including Gulf & Ship Island RR.) 

December—- 1945 1944 1943 
Gross from railway __---~- ___.. $15,040,254 21,615,438 21,324,413 
Net from railway —_-----~---~-- *§,122,597 7,665,218 9,176,044 
Net ry. oper. income -----~---~-~-~- *807,190 1,938,542 3,551,612 

From Jan. 1— 

Gross from railway ~--------.---- 240,053,550 262,086,571 250,251,333 
Met: from: railway. _..-. =... 66,187,182 92,875,548 88.229,917 
Net ry. oper income____---~- 23,906,043 29,211,283 38,225,375 


*Deficit.—V. 163, p. 903. 


Houston Oil Co. of Texas—Sells Debentures Privately 
—_L. S. Zimmerman, Vice-President and Treasurer, has 
announced that company has arranged for the private 
sale of $9,500,000 20-year 2.85% sinking fund deben- 
tures to provide funds for the redemption of its out- 
standing 6% cumulative preferred stock. 


Calls 6% Preferred Stock— 


The company has called for redemption on March 1, 1946, all of 
its outstanding 357,904 shares of 6% cumulative preferred stock, par 
$25, et $26.25 per share and accrued dividends amounting to 25 cents 
per share. Payment will be made at the Mercantile Trust Co. of 
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Baltimore, depositary, Ca!vert and Baltimore Sts., Baltimore, Md. 
Voting trust certificates representing said shares are outstanding in 
the hands of the public.—V. 162, p. 2643. 


Indiana Associated Telephone Cérp.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 





Operating revenues_-_ $218,158 $205,461 $2,510,924 $2,388,921 
Unccliectible oper. rev._ Cr251 2438 2,020 2,448 

Operating revenues $218,409 $205,213 $2,508,904 $2,386,473 
Operating expenses 186,606 159,672 1,599,361 1,384,829 


Rent for lease of oper. ; 
prop. iI : 50 50 600 600 








Operating taxes.______. (r114,085 12,837 327,194 550,969 
Net oper. income $145,838 $32,654 $581,749 $450,075 
Net income *13,965 18,137 253,439 277,011 


*Deticit.—V. 163, p. 311. 


Indianapolis Water Ce.—Earnings Correction— 


The earnings apearing in last. week’s Chronicle. are those for the 
12 months ended Dec. 31. (not Nov. 30.)—-V. 163, p. 994. 


International Detrola Corp.—Common Stock Increased 


The stockholders at the annual meeting held on Feb. 19 voted to 
increase the authorized $1 par common stock from 1,209,000 to 2,500,- 
000 shares. 

The management explained that the additional shares are needed 
“for such future transactions as may be in the interests of the cor- 
poration and its stockholders.” 

‘During last year, 709,683 shares were issued by the company in 
acquiring Rohr Aircraft Corp., Universal Cooler Corp., and Utah Radio 
Products Co. 

New directors elected were A. F.-Lorenzen of Chicago, and Flem- 
ing W. Johnson, Vice President in charge of manufacturing.—V. 163, 
p. 780. 


International Paper Co.—Common Stock Placed on a 
$2 Annual Dividend Basis—To Redeem $10,000,000 of 
5% Preferred Stock— 


The directors on Feb. 14, declared the regular quarterly dividend ot 
$1.25 a share on the preferred stock payable March 30 to holders of 
record March 11 and an initial quarterly dividend of 50 cents a share 
on the common stock payable March 30 to holders of record March 8. 

The directors also voted to call $10,000,000 par value of cumulative 
ecnvertible 5‘¢ preferred stock for redemption April 4, 1946 at 105 
and accrued dividend. Shares to be redeemed will be selected by lot 
from list of record at the close of business Feb. 25, 1946. 

Each share of preferred stock is presently convertible into 24 shares 
of common. Preferred shares called for vedemption may be converted 
into common stock until the redemption date.—V. 163, p. 653. 


International Railways of Central America—Earnings 
Month of January-- 1946 194é& 


Railway operating ievenues__... ~~ --- $1,024,547 $731,170 
Net revenne from railway operations_.-—-—- 429,043 293,725 
Income available for tixed charges_. ~~~ ‘ 317,997 226,540 
Net income TEE 5 ; seh tiaitallawesd 281,102 185,167 


—V. 163. Pp. 033. : 


Iowa Power & Light Co.—Stock Offered—A banking 
group headed by W. C. Langley & Co. and Union Secur- 
ities Corp. on Feb. 19 offered 50,000 shares of 3.30% 
cumulative preferred stock ($100 par) at $101.50 per 
share plus dividend. : 

The shares are offered subject to prior right of hold- 
ers of the 7% and 6% cumulative preferred stock of the 
company, to exchange such shares prior to 3 p.m. (CST) 
Feb. 27 on a share for share basis, with certain cash 
adjustments. 

The issue was awarded Feb. 15 on a bid of 101%2, less compensation 
of $1.74 a share in connection with the exchange of the new stock 
for the outstanding preferred shares. Other bids received were: 

Kidder, Peabody & Co. and White, Weld & Co. bid 102.75 for 
a. 3.40‘ dividend, less compensation of $1.62 a share. ; 

Blyth & Co., Inc., bid 101% for a 3.40% dividend, less compensation 
of $1.47 a share. : 

First Boston Corp. bid 10142 for a 3.45%% dividend, less compensation 
of $1.36 a share. =F 

Harriman Ripley & Co., Inc., bid 101% for a 3.45% dividend, less 
com sation of $1.55 a share. 

Sear. Stearns & Co. bid 102.3 for a 342% dividend, less compen- 
ation of $1.05 a share. ' 
: The 3.30%e cumulative preferred stock is entitled to cumulative 
dividends from and including Jan. 1, 1946, payable quarterly Jan.  & 
Redeemable, at option of company, in whole at any time or in part 
from time to time, upon not less than 30 days’ notice by mail, at 
$104.50 per share if redeemed prior to Jan. 1, 1951; $103.50 per 
share if redeemed on Jan. 1, 1951, or thereafter prior to Jan. 1, 1956; 
$102.50 per share if redeemed on Jan. 1, 1956, or thereafter prior 
to Jan. 1, 1961; and $101.50 per share if redeemed on or after 
Jan. 1, 4961; in each case plus dividends accrued and unpaid to 
the date of redemption. 

EXCHANGE OFFER—Company now has outstanding an aggregate 
of 50,000 shares of preferred stock, consisting of 11,300 shares of 
71% cumulative preferred stock, and 38,700 shares of 6% cumulative 

referred stock. 

Pr The company offers to the holders of the old preferred stock 
the right to exchange such shares for new preferred stock on the 
basis of one share of new preferred stock for each share of old 
preferred stock held. In connection with such exchange the company 
will make a cash payment of $4.425 with each share of new pre- 
ferred stock issued in exchange for 7% cumulative preferred stock, 
and a cash payment of $4.175 with each share of new preferred 
stock issued in exchange for 6% cumulative preferred stock. The 
cash payments are the equivalent of the difference between the offering 
price per share of the new preferred stock and $105, the current 
redemption price for the old preferred stock, plus an amount equal 
to the difference between the dividend payable on the share of old 
preferred stock surrendered and the dividend payable on the new pre- 
ferred stock received in exchange therefor, in each case to April 
1, 1946, the date on which it is planned’ to redeem unéxchanged 
shares of old preferred stock. 

The exchange offer will expire at 3:00 p.m., CST, on Feb. 27, 1946, 

-Each holder of old preferred stock desiring to accept the exchange 
offer will be required to deposit tHe certificates for his stock for 
exchange on or before 3:00 p.m. CST on Feb. 27, 1946, at the office 
of Bankers Trust Co., Des Moines 4, Iowa, exchange agent. 


‘ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
top co 


+ pany Authorized ceeeasins 
bends, 34“ series, due 1973 * 7,000, 
a i bgomnissory notes, due serially, 
144 to 1 48. ...----------------_-- $1,250,000 500,000 
234°, promissory notes, due serially, 
' 194030 1953__----~~----~---------- 1,250,000 1,250,000 
3.30% cummul. pfd. stock ($100 par)___- 50,000 shs. 50,000 shs. 
Common stock ($10 par) -------~-----—- 1,000,000 shs. 930,000 shs. 


*Amount authorized unlimited, subject to certain restrictions as 
provided in the indenture of mortgage and deed of trust dated as 
of Aug. 1, 1943, and the supplemental indenture thereto. 


rganized in Iowa Oct. 22, 1924. Existence perpetual. 

Cen peeves utility service in 95 municipalities, 86 unin- 
corporated communities and rural territory in 23 counties, all in the 
State of Iowa. The estimated 1940 population of the entire territory 
served by the company is 350,000. Company furnishes both gas and 
electric service in the City of Des Moines and environs (having 
an estimated aggregate population of 172,000), in Oskaloosa (esti- 
mated population 11,000), and in six other municipalities with an 
estimated aggregate population of 17,000; electric service in 81 other 
municipalities, in 84 unincorporated communities and in rural ter- 
ritory, which together have an estimated population of 141,000; and 


gas service, only, in three municipalities having an estimated aggre- 
gate population of 9,000. 

Company also produces and sells steam or hot-water heat in the 
business districts of five municipalities, manufactures and sells in 
four municipalities and sells electric and gas appliances. 


Company furnishes electric energy at wholesale to four small 
municipalities, three non-affiliated utility companies and one affil- 
liated utility company. 


SUMMARY OF EARNINGS 


12 Mos. End. 

Years Ended.Dec. 31— Oct. 31, ’'45 1944 1943 1949 
Operating revenue__.._ $10,594,259 $10,144,751 $9,970,681 $9,322,609 
Oseretion ..._.._._ 3,797,041 3,556,836 3,507,092 3,075, 89 
Maintenance es ec st 376,781 406,164 384.613 342.983 
Depreciation —__ 1,099,263 1,093,492 1,100,188 1,103,515 
State, local and miscell. 

Federal taxes ..._-_- 1,196,320 1,166,730 1,125,551 1,104,253 
State income taxes___-_ 40,799 35,540 34,746 29,161 
Federal income and exc. 

profits taxes ___ 1,412,664 1,452,100 1,011,893 1,198,832 


$2,671,388 $2,433,887 $2,805,990 $2,467,967 





Operating income 





Other income inet) __- 46,619 17,297 16,761 5,942 
Gross income___..... $2,718,008 $2,451,185 $2,822,751 $2,473,909 
Special amert. of debt 
discount, etc..___.___ Digests ie he, 407,800 ie 
Misc. income deduction 92,933 97,520 20,542 16,352 





Balance avail. for fxd. 
hg AE a RM $2,625,069 $2,353,665 $2,394,409 $2,457,557 


Interest requirements on bond and notes outstanding amounts to 
$604,688 a rred stock dividend requirements on 50,000 shares 
at $3.30 per share per annum will be $165,000. 

‘UNDERWRITERS—The names of the several underwriters and the 


respective percentages of such shares to be purchased by such under- 
writers are as follows: 


W. C. Langley & Co....... 16% Biatr & Co., Inc.._..-.... 13.8 

Union Securities Corp....._ 16 ell: & 66 oo sk es 5 

Hemphill, Noyes & Co.._.___ 114.5 Metropolitan St. Louis Co. 3.5 

Hornblower & Weeks....._ «114.5 Maynard H. Murch & Co. 1.5 

Paine, Webber, Jackson Preester 4 Oe... 1 
_% ae 14.5 


Iowa Southern Utilities Co. of Del—Pays Accruals— 


The directors have declared the final payment on account of dividend 
arrears on the former cumulative preferred stock of the company out- 
Standing on Aug. 3, 1938, at the rate of $1.18 per share for the 7‘ 
series; $1.10 per share for the 642‘) series, and $1.01 per share for 
6% series, all payable March 15, 1946, to the holders of record on 
Feb. 28, 1946, of dividend arrears certificates. 

In 1945, the company paid a total of $7.49 per share on the 7% 
series, $6.9542 per share on the 6'2% series and $6.42 per share on 
the 6° series.—V. 162, p. 2644. 


Jersey Central Power & Light Co.—Refunding Plan— 


The company kas filed a preferred stock refunding plan with the 
New Jersey Board of Public Utility Commissioners. 


The company is controlled by General Public Utilities Corp., recent 
succeesor in reorganization to Associated Gas & Electric Co. and Asso- 
ciated Gas & Electric Corp. 


Under terms of the refunding plan the $21,861,500 of 542% to 7% 
preferred stock now outstanding will be reduced to $12,500,000 
par value and the balance replaced with lower dividend shares. 


General Public Utilities Corp. will provide $5,000.000 of the amount 
needed to scale down the preferred stocks. The balance will be taken 
from Jersey Central’s own treasury resources, which now amount to 
around $6,500,000 or $7,000,000. 

The new preferred stock is to be sold at competitive bidding with 
exchanges for present preferred stock, if exchanges are to be included, 
to be taken care of by the successful underwriters.—V. 162, p. 879. 


Kings County Lighting Co.—Recapitalization Plan Re- 
jected by Commission— 


The plan of recapitalization of the company has been rejected by the 
New York P. S. Commission. 

The company is controlled by Long Island Lighting Co. through 
ownership of nearly 98° of the outstanding common stock. Long 
Island Lighting has not included the company in its plan for con- 
solidation and recapitalization of the system’s operating companies, 
but proposes to distribute to steckholders whatever new securities it 
receives in the Kings County recapitalization. 

Under the dlar as now constituted, capitalization would be reduced 
to 22,000 shares ‘$50 par) 4% preferred stock and 334,435 common 
shares. Holders of the 44,000 shares of $7, $6 and $5 preferred stocks 
would receive one new preferred share in exchange for each two shares 
held. Preferred stockholders also would receive new common in the 
amount of 7%2 shares for each $7 preferred share, seven shares for 
each share of $6 preferred and 6'2 shares for each $5 preferred share. 

Present preferred stockholders would receive 91° of the new com- 
mon and the remaining 9% woud go to present common stockholders. 

In rejecting the plan, Chairman Milo R. Maltbie of thé Public Serv- 
ice Commission stated it does not properly scale down the stated value 
of properties and increase depreciation reserves; that it is inequitable 
to preferred stockholders; and that the present common stock repre- 
sents no investment in the company. 

In support of his findings, Chairman Maltbie said the company’s net 
assets against which securities might be issued totaled only $8.681,- 
029 as of last September, exclusive of preferred dividend accumulations 
and of any possible profit which might accrue from sale of non-useful 
land. After deducting $4,200,000 of 312% bonds recently issued with 
Commission sanction, this would leave about $4,480.000 capital value 
to be appropriated between preferred and common stocks and surplus. 

Mr. Maltie stated further that preferred stockholders actually had an 
investment in the company of more than $5,000,000 of which $4,411,- 
290 had been paid in by them and the balance constituted unpaid divi- 
dends. Against this he stressed that the present common stock was 
issued without any contribution of property or money to Kings County 
and that in the interim common stockholders had received in dividends 
$4,895,000, or nearly 242 times the stated value of the stock. 

Chairman Maltbie recommended a substitute plan in which capitali- 
zation would be limited to $2,200,000 of preferred stock, all to go to 
present preferred stockholders.—V. 162, p. 2517. 


Jewel Tea Co., Inc.—Annual Report— 


New retail sales records were made in 1945 by both stores and routes 
for the second consecutive year. Total sales increased 10.6% over 1944. 

The removal from rationing of all food items except sugar following 
the end of the Japanese war, and an improvement in the supply of 
merchandise available, helped sales results for the year. Maintained 
consumer purchasing power and ‘‘willingness to buy” also contributed 
materially. Company. sales during the year were limited only bv 
rationing, shortages of manpower, and the amount of merchandise 
we could obtain for our customers. 

Contracts for assembly of field rations for the U. S. Quartermaster 
Corps. were cut back on July 16, 1945, and canceled by telegram 
received at approximately 10 a.m. on Aug. 13, 1945. By 4:30 p.m. 
the same day production lines had been cleared, machines cleaned, 
and all merchandise arranged so that an inventory could be taken 
without delay. The only work for the Government remaining there- 
after was the packing of a small quantity of tea. This tea contract, 
as adjusted, was completed in October. The end of this work for 
the Government reduced manufactuning income below that for 1944. 

Total earnings for the year—after provision for taxes, depreciation, 
profit-sharing and reserves but without specific provision for renego- 
tiation—increased over the year before and were the highest since 
1941. Earnings before all taxes were the highest in the history of 
the business. ’ 


FEDERAL TAXES—RENEGOTIATION 
Statements of earnings are subject to uncertainties because it is 
difficult to’ interpret Federal tax laws and regulations and to foresee 
how they will-be finally applied. It is believed, however, that on the 
basis of present information adequate tax reserves have been provided. 





The reserve for excess profits tax this year is $1,050,517 compared 
to $271,183 for 1944. 

Claims for relief from excess profits tax in accordance with Sec- 
tion 722 of the Internal Revenue Code will be filed for 1944 and 
1845. Claims under this section have been filed for prior years. 

At the end of last year profits from work done during 1943 and 
1944 under contracts with the U. S. Quartermaster Corps were subject 
to renegotiation. The War Contracts Price Adjustment Board deter- 
mined that the company had no excess profits on war contracts in 
either of these years and has issued formal clearance. Earnings from 
contracts for 1945 are also subject to renegotiation, but on the 
basis of experience in. prior years it appears unlikely that any adjust- 
ment in these earnings will be required. 

Claims have been filed in connection with terminated contracts but 
settlement has not yet been made. 

The number of employees at the end of 1945 was 4,408 compared 
with 4,354 the year before. 


WORKING CAPITAL 
The company's working capital position is pietured below: 


Net Ratio of Current Cash and Reserve 
Working Assets to Current Marketable for Depre- 

Year— Capital Liabilities Securities cietion 
1941 . $8,482,145 4.29 tol $6,663,183 $2,007,118 
0 ae 9,950,699 3,85 to 1 6,510,291 3,404,732 
MRS s6xeac dc 10,477,657 3.15 to 1 7,681,883 3,614,918 


COMPARATIVE INCOME ACCOUNT 


52 Weeks Ended— Dec. 29, 45 Dec. 30,'44 Jan 1, 44 


Retail sales ______________________ $63,364,000 $56,999,845 $52,212,105 
Wholesale and other sales_.__._.__ 1,181,997 1,428,540 881 





Interest and miscell. income (net)_. 77,013 78,406 110,553 

Total sales and revenues____.__._ _ $64,623,010 $58,406,791 $53,204,608 
Wages, salaries and -bonuses.._.______ -11,393,361 “10,151,695 9,123,204 
Social security taxes........ = * 297,927 277,139 211,794 
Contribution to Jewel retire. estates 154,756 115,827 36,235 


Products purch. plus services & rents 47,005,820 43,049,845 40,314,196 








Depreciation _______ PEG RST 3 234,944 424,181 541,079 
Maintenance and repairs._..______ 402,567 297,333 228,241 
Doubtful accts. ehgd. to operations_ 246,887 189,549 177,844 
Estimated Federal taxes on income. 1,931,363 1,149,677 305,386 
State, local & all other Fed. taxes__ 1,449,638 1,358,964 1,110,796 

MOG. OUI ii ~ $1,505,747 $1,392,581 $1,155,833 
Preferred dividends MEBs 201,480 205,102 207,526 
Common dividends ___._._... 837,081 780,690 641,016 

Balance, surplue’. ==... $467,186 $406,789 $307,291 
Earnings per common share_______ $2.33 $2.12 *$1.69 


COMPARATIVE BALANCE SHEET 


ASSETS— Dec. 29, '45 Dec. 30, 44 
Cash in banks and on hand____..-.__ $2,899,861 $2.4°8,612 





Marketable securities _..._......... 4,782,022 4,011,679 
Accounts receivable, less reserve... _-___ 695,816 515,681 
DRANG oc ce a i a UE. Fah 6,978,686 6,414,899 
[ener Gath se ay stirs Phage = 314,574 353,765 
Dserved charges |. ose he hs 1,040,688 1,089,439 
*Land, buildings, machinery, ete..________-__. * 3,170,386 3,235,274 
COG WEE. oe a rin 1 1 

Total ee EE 

LIABILITIES— 

Dn I nO ee $2,083,779 $1,388,114 
Preferred dividends payable. ___ Pe 9 Ae Se ee 49 4/7 1.109 
Federal, State and other taxes accrued____. 2,304,876 1,657,623 
CORN Sameera a a ee 440,136 393,453 
Reserve for conting. and inventory valuation __ 650,000 650,000 
Reserve for automobile accident & other self- 

SUR I a a i 250,000 250,000 
4%‘ cumul. preferred stock ($100 par)_______ 5.000.000 5.099. AND 
*+Common stock (no par)--...-..- 5,770,073 5,770,073 
enen BUNIUNO: ooo cee ae 3,701,801 3,220,990 
Stock in treasury (at cost) (Dr)_._._._.__ 368,568 267,485 

ha op ES LEED SACL ET $18,119,350 


*After reserve for depreciation of $3,404,732 in 1944 and $3,614918 
in 1945. Represented by 560,000 shares (no par).—V. 163, p. 904. 


Kroger Grocery & Baking Co._To Change Name— 


The stockholders at the annual meeting to be held cn March 6 will 
be asked to vote.on a proposal to change the name of the company to 
The Kroger Co.—V. 163, p. 905. 


(M. H.) Lamston, Inc.—January Sales Up 16.4%— 


Period Bnd. Jan. 31— 1946—-Month—1945 1946—-12 Mos.—1945 
Sales . SESS $172,487 $148,144 $2,217,647 $2,009,411 
—V. 162, p. 2944. 


Liquid Carbonic Corp.—Earnings— 





Quarter Ended Dec. 31— 1945 1944 
Met BRIS «ance ~ ek nde weenie. 0400S Bee 
Net profit before depreciation & Fed. inc. taxes 54,928 774,450 
EIOPPOCANON Oo cea eh aac mance J 199,085 228,226 

Loss from operations _________. PE dav ihasanadens :. $144,157prof$546,224 
Tentative prov. for United States & Canadian 

taxes based on income ___.-._______ Baie 47,394 231,610 





Wet (les8)) .acccud $191,551prof$314,615 
NOTE-——No provision for United States excess profits taxes. 


Commenting on first quarter results, P. F. Lavedon, President, 
stated that shipments of the company’s consumable products, princi- 
pally carbon dioxide products and industrial gases, were off only 
about 7° from last year. ; 

The ccmpany’s durable products division, however, is in a period 
of transition, he said, following cessation of war contract production. 
Inability to obtain needed materials held back both production and 
shipments of bottling machinery, soda fountains, and other durable 
products. Principal shortages were in iron castings, sheet steel, com- 
pressors and motors. Mr. Lavedan said that profitable operations 
might be expected as soon as general conditions permit a reasonably 
free flow of necessary raw materials and component parts for the 
durable goods factories. 

He also said that an expanded engineering, manufacturing and sales 
organization had been built up to handle the expected increased 
business and that since the company’s backlog of orders, already 
the largest in its history, continues to increase, the organization 
will be maintained intact even though the added expense is dis- 
proportionate to current volume.—vV. 163, p. 781. 


Lithomat Corp.—Split-Up Approved—New Director 

The stockholders on Feb. 18 approved a change in the par vale of 
the capital stock of the company from $1 to no par and a split-up of 
the 36,000 no-par shares on a five-for-one basis. The‘ authorized 
180,000 no-par shares were subsequently increased to 200,000° shares. 

Clarence V. Nylen has been elected a director. He was. formerly 
principal stockholder of Chemical Products Corp., a co hy acquired 
by Lithomat Corp. last fall, and of which he is now President 
and General Manager.—V. 163, p. 905. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended Feb. 16, 1946, 
totaled 25,523,000 kwh., as compared with 32,889,000 for the corre- 
sponding week last year, a decrease of 22.4°¢.—V. 163, p. 906. 


Louisville (Ky.) Public Warehouse Co. — Tenders 
Sought— 

Holders of the preferred stock have been asked for tenders by the 
management. 

The issue embraces approximately 5,000 shares of $50 par value 
stock. Holders were invited to tender whatever number of shares 
they were willing at $52.50 a share before Feb. 15. 
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(P.) Lorillard Co.—Earnings— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1944 1943 


$ $ 
123,790,406 117,331,986 100,526,158 


1945 1942 
$ 


$ 
Gross sales 126,429,130 


Cost of goods sold, sell., 


























A dmin. exp. 117,417,951 112,585,398 107,551,003 91,914,786 
a ~ aE 417,719 471,093 463,933 511,909 
profit 8,593,461 10,733,914 9,317,050 8,099,463 
8 oa ane dM " 89,716 137,166 96,939 44,759 
i 38: } 144,222 
otal profit__—_ m 8,683,176 10,871,080 9,413,989 8, 222 
co E gabe amortiz. 1,038,006 988,649 1,018,750 734,286 
Renegotiation adjust.-- ‘shina Cr46,360 48,450 > en - 
Federal income taxes 1,997,000 2,025,899 2,181,500 2,497,502 
*Fed. exc. profits taxes- 2,010,000 4,253,382 2,409,774 916,000 
State income taxes 103,713 41,660 183,154 81,731 
7 : ¢ 703 
Net income --~..--~-- 3,534,457 3,607,849 3,572,362 3,914, 
Preferred dividends-_- 686,000 686,000 686,000 » 088,000 
Common dividends 2,246,593 2,246,592 2,415,111 2,246,634 
Surplus _-_--- ote 601,864 675,257 471,251 : 982,069 
Previous surplus._.__..._. 18,634,496 17,961,168 17,541,470 15,573,187 
TE sie tii he eargtan 19,236,360 18,636,425 18,012,721 17,555,256 
Excess cost =, par 
of 5% and 7% 
Med redeemed__-_ a ERE Bie 1,930 51,552 13,785 
Profit and loss surp.. 19,236,360 18,634,496 17,961,168 17,541,470 
common outstdg. 
or Bee). tine 2,246,682 2,246,682 2.246.348 1,871.950 
Earns. per sh. on com. $1.27 $1.30 $1.28 $1.72 
*aAfter post-war refunds: 1944, $476,000; 1943, $249,000; 1942, 


reflect tax reduction of $11,382 in 1944 and 


90,000, and does not 
: from premium on bonds redeemed. 


$219,774 in 1943, resulting 


CONSOLIDATED BALANCE SHEET 


ASSETS— Dec. 31, ’°45 Dec. 31, 44 





Cash in banks and on hand-_-_----- ae __. $5,248,527 $5,451,224 
U. 8. Treasury savings notes, series C yin — 1,000,000 
*Accounts receivable (trade) _-_—- etese £Scs 4,969,772 6,793,043 
Other accounts receivable____-~-- BRB Wig cic 1S 697,649 195,496 
Inventories at cost____--~- So J ee a 87,196,404 69,204,385 
Special deposits __--_._---------- pee! 254,525 355,761 
Notes receivable ~_..-.-----~~--+---- ce 250,000 312,500 
Post-war refund of exc. prof. tax (est.)_- ee 798,723 
¢Property, plant and equipment________------- . 5,793,092 " 5,984,079 
Brands, trademarks and goodwill n phn kes 1 1 
Defetred charges -_..-_---~---- pase, oa 474,539 396,937 
| GR Seen un $104,884,509 $90,492,149 
LIABILITIES—— 
Notes payable (bank loans) ___---_---~-------. $18,500,000 $2,000,090 
Accounts pay., incl. prov. for renegotiation adj. 2,016,527 1,393,756 
Tax and war bond deductions from payrolls 158,775 190,527 
3% debentures (amount due within year « 320,000 320,000 
Accrued payrolls -......------ ichiipteesk neat 114,695 134,877 
Agormed taxes —.....--..--.__---------- __.. 4,937,823 17,792,870 , 
a, rerio renen trent 274,272 276,672 
Accrued advertising ---_-..----------~-------- 116,613 127,635 
Accrued ee cone eee 215,614 206,449 
nd dividends (funds on deposi 
ay el akenialek Ges wile atorvatitc fr tapos 254,525 355,568 
5% gold bonds 1951___-__-- Si acdlgs itis ndogee ae 6,195,450 6,195,450 
3% debentures 1963__________----..-.-------- 19,040,000 19,360,000 
7% cumulative preferred stock (par $100)_._-__ _9.800,000 9,800,000 
Common stock (par $10 oe a ee are 
Deseo Sarplus -_ ~~ ..___-~---------4+,--++ 1,237,030 1,237,u30 
tEarned surplus --.---~--~~- NP ERS __.. 19,236,360 18,634,496 





EEE See: EE ee eee $104,884,509 $90,492,149 


1944, $458,502. After depreciation, 
tOf which $12,541,470 not available 
debentures inden- 


‘Total 

*After reserves: 1945, $504,585; 
1945, $6,012,990; 1944, $5,452,408. I 
for common cash dividends under provision of 3%< 
ture.—V. 162, p. 987. 


Lowell Bleachery, Inc.—Annual Report— 


The bleachery for the 12 months ending Sepy. 30, 1945 showed net 
income, after depreciation charges, of $177,784. This amount compares 
with $202,936 in 1944 arid $231,652 in 1943. After deducting admin- 
istrative expenses and reserves for Federal income and excess profits 
taxes and Missouri income tax, and after adding income from secur- 
ities and miscellaneous income, the net earnings of the company 
were $90,059 or approximately $3.67 per share. In 1944 the compar- 
able earnings were $3.85 and in.1943 $4.08 per share. 


COMPARATIVE BALANCE SHEET SEPT. 30 








-ASSETS— 1945 1944 
Cash in banks and on hand ----------- $53,623 $44,213 
United States Treasury bonds and notes 75,000 54,050 
United States excess profits tax refund bonds See ethos ae 
Special reserve and contingency reserve funds: 

Deposit in special account - patRnhRaids Bik noe 4,174 37,174 

United States Government Bonds____----- 140,020 100,020 
Accounts and notes receivable__ SESS 63,664 83,187 
Accrued interest receivable___.______-_____. 1,205 734 
ee ba ga hice as See mm em ee em 112,781 112,929 
Deposits for income and social security taxes 

and the purchase of war bonds—-employees__ 4,405 7,300 
Premium deposits with mutual insurance cos. 8,975 6,760 
Cash surrender value of life insurance ______ 13,361 11,492 
United States excess profits tax refund bonds Satan 2,331 
Esti. post-war refund of Fed. exc. profs. taxes ____ a 9,450 
Plant and equipment at St. Louis, Misouri, net 

‘after provision for depreciation__________-- 258,069 284,795 
Deferred charges --_~--..._-._-- FES RPS Se ROE 20,400 15,483 

_ | Sen aye jeu dade ‘ $763,311 $769,920 
LIABILITIES— 

Accounts payable, -..._____- il 2 &. $11,420 $14,743 
I ti nce co ap ao gsr ni sp Bm 12,923 27,321 ° 
Provision for taxes (net) -_.___---_ aS See > >, eae 
Other federal, state and local taxes____ a 14,610 18,457 
Employees’ deposits for income & social security 

taxes and the purchase of war bonds_____~ 4,405 7,300 

Reserve for contingencies.____._.--.._______- 25,000 25,000 
Capital stock (par $10) ten LT, TP eee ee 245,130 245,130 - 
IR I gs ilies we 731,235 810,903 
Earned surplus (deficit) .___- ate he eS wages 287,212 378,934 

ih sg REET SRE a Ee = $763,311 $769,920 


—V. 161, p. 9. 


Magma Copper Co.—To Pay 1242-Cent Dividend— 


The difectors on Feb. 15 declared a dividend of 12’ cents per share 
onthe capital stcck, par $10, payable March 15 to holders of record 
Feb. 26. A like amount was disbursed on March 20, June 15, Sept. 
15 and Dec. 17.—V. 162, p. 2645. 


Manufacturers Credit Corp.—Stoecks Offered—tTellier 
& Co., New York, in January offered 40,000 shares of 
6% preferred stock, (par $25) and 40,000 shares of com- 
mon stock (par $1) in units of one share of each at $30 
per unit. — 


BUSINESS AND PROPERTY—The company 
Maryland June 28, 1945. 


was incorporated in 


N: W., Washington 6, D. C. 

The company has not engaged in any business operations to date. 
It intends to engage generally in the business of commercial financing 
and to specialize in the financing of responsible manufacturers, dis- 
tributors and merchants through the purchase, or the making of loans 


Principal place of business at 1937 “‘H’’ St., 


on the security, of their open accounts, notes and trade acceptances 
receivable, or through the making of time-payment .oens adequately 
secured. It intends also to purchase from such manufacturers and 
merchants, or to make loans to them. on the security of, their ware- 
house receipts covering staple merchandise, notes secured by liens on 
income-producing machinery and other negotiable paper. 

MANAGEMENT—The names of officers and directors are as follows: 
Charles Delmar, President and Director; William A. Monroe, Vice- 
President; F. R. Vernon-Williams, Treasurer and’ Secretary; Lewis L. 
Clarke, Director; John Jay Hopkins, Director; Ellsworth C. Alvord, 
Director; William H. Churchill, Director; H. Murray-Jacoby, Director; 
Harry J. Haas, Director. 

CAPITALIZATION—The capitalization of 
15, 1945, is as follows: 


the- company as of Oct. 


Authorized Outstanding 
6‘> pid. stk. (cum. after Jan. 1, 1947) 
CR ND Pais ith tein mo rena due 40,000 shs. None 
Common stock (par $1)- 20,00 shs. 34,500 shs. 


By resolution of its board of directors du.y adopted on Oct. 5, 1945, 
the company authorized the issuance Gi mmon stock purchase war- 
rants evidencing, in the aggregate, rigl.s to subscribe for 175,500 
shares of common stock of the co.npsuy. Such warrants are exer- 
cisabie on or before 3 p.m. (EST). Dee. 31, 1950, at the subscription 
price of $1 per share.—V. 162, p. 2517. 


Marshall Field & Co.—Annual Report— 


Hughston M. McBain, President, on Feb. 15, said in part: 

On July 21, 1945, the company contracted to sell The Merchandise 
Mart to interests representing Joseph P. Kennedy, former Ambassador 
to Great Britain. On Nov. 13, 1945, all provisions of thé contract 
having been fulfilled, title to The Merchandise Mart was transferred. 

Through an exchange offer and pubiic sale the company in March, 
1945, replaced its €15,000,000 of 6°> cumulative preferred shares of 
both series with the same amount of 4% % cumulative preferred shares. 
The new shares were offered at 104 and the two series of 6% pre- 
ferred shares were called at 110 and 105. ‘The transaction reduced 
annual preferred dividend requirements from $900,000 to $637,500 
and resulted in a charge to paid-in surplus of $960,100. 

The sale of The Merchandise Mart reduced the company’s fixed 
assets by more than $20,000,000. Through the sale piice anda the 
reduction in Federal taxes resulting from the loss on the transaction, 
the company recovered $18,140,019 which was immediately applied to 
the retirement of the $18,750,000 of funded debt then outstanding. 
The additional cash required to retire debt and to pay the $659,300 
premium thereon came from the company’s general funds. The net 
loss suStained on the sale, amounting to $2,506,817 after taxes, was 
charged against the reserve for inventory decline and other contin- 
gencies. 

The company’s financial position has been strengthened materially 
during 1945. With our funded debt liquidated and with no sizable 
long-term lease obligation such as we had on the Chicago store land 
prior to its purchase a few years ago, the dividend requirement on 
the new 4%% preferred shares is the only charge of consequence 
remaining ahead of the common shares. 

During the year our working capital increased $1,147,189 to $27,- 
790,934. The current ratio at the year-end was 2.1 to 1, compared 
with 1.9 to 1 at the end of 1944. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 

Earnings from retail and manufacturing oper.: $ $ 
Net sales to customers_______._____________ 161,893,962 148,273,338 
-Cost of sales and operating expenses__ 141,355,620 128,543,732 


1944 











Total earnings from retail and mfg. oper: 20,538,342 19,729,606 
Earnings from real estate operations._._______ __ 1,208,790 982,382 
.Total earnings before int. and Fed. inc. taxes 21,747,132 20,711,988 
tInterest charges on funded debt_.__.._..___ 1,230,190 733,060 
Prov. for Federal normal tax and surtax_....__ 1,878,579 1,878,579 
Provision for excess profits tax_......_._.__.__._.__ 13,428,270 13,090,684 
Prov. for possible future decline in market value 
of inventories, and other contingencies_____ _ saat ganieahi at 1,000,000 
Balance transferred to earned surplus_______ 5,210,093 4,009,665 
Dividends declared on 6° preferred stock_____ 233,319 573,048 
Dividends declarei on 6% pfd. stock, 2d series Sadia se 326,952 
Dividends declared on 42% pfd. stock_ 480,533 LP ene 
Dividends declared on common stock______ 2,332,516 1,943,763 
Earnings per common share__________________ *$2.25 $2.11 


*Based upon present annual preferred dividend requirements of 
$637,500. tIncluding in 1945, debt redemption premium of $659,300. 


The above provisions for Federal income taxes have been determined 
before deducting the loss on the sale of the Merchandise Mart in 1945 
and the portions of the past service cost of the Pension Plan paid in 
1945 and 1944. These items and the reductions in taxes resulting 
therefrom are reflected in reserves. The texes pavable after deducting 


these charges are estimated at $9,032,146 in 1945 and $14,029,117 in’ 


1944, 


The company has filed, or will file, applications for the reduction of © 


Federal excess profits taxes for the years 1941 through 1945 under the 
tax relief provisions of Section 722 of the Internal Revenue Code. No 
effect has been given thereto in the accompanying financial state- 


ments since the outcome of the applications cannot be determined at 


this time. 

- Provisions for depreciation of buildings and equipment and amortiza- 
tion of leaseholds, included in cost of sales and operating expenses, 
amounted to $2,345,048 in 1945 and $2,360,857 in 1944. 


BALANCE SHEET, DEC. 31 








ASSETS— 1945 1944 
$ $ 

8 RT RRR ESS SN PRESS eR .. 12,038,303 10,182,931 
U. S. Government securities, at cost__.._._..___ 11,737,336 18,558,913 
Receivables from customers and others, less res. 12,702,035 12,398,788 
Merchandise inventories, priced at the lower of ; 

I PERN Sg recess reenact de 15,557,305 15,477,685 
Prepaid insurance, supp!, inventories, etc..___ 1,205,032 2,416,375 
Retail and manufacturing properties, etc. (net) 31,596,612 31,818,757 ° 
Merchandise Mart. ........-._..__.._.__ ip tS fn ee ee 21,339,693 
Goodwill, trademarks, etc............ 1 

ils Lak ei acidiah ss schei ah ckshpddbnibdina tecian thx ae Rnbuaiaie 84,836,624 112,193,143 

LIABILITIES— ng 
BE DOIN os. ii i a ee 7,025,825 5,350,799 
Federal income and excess profits taxes accrued 11,030,743 17,053,443 
Local and miscellaneous. taxes. accrued__..__ __ 3,874,281 3,686,228 
RU <n ee 2,313,196 2,484,102 
First mortgage serial bonds, series 3, 3°> /__. _.... 10,500,000 
First mtge. sinking fund bonds, series A, 3% __ _.-=-. - 10,800,000 
Reserve for possible future decline in market 

vaiue of inventories, and other contingencies. 3,493,183 6,000,000 
Reserves for estimated net past service cost of 

con ope ft RETR eA NOER A a Sa 4,208,839 4,631,639 
6% pid. shares of $100 par value... = = == ._..._ 9,550,800 

% pid. shares, second series, of $100 par value -..... 5,;449,200 
4%4% pref. stock of $100 par value... =| 15,000,000... ____-- 
Common stock (1,943,763 shs. of no par value) 16,818,815 16,818,815 
he, RRR STIR REG ee G 9,207,179 10,167,279 
Se a eS SN 11,864,563 . 9,700,838 

NP di Donates tg 2 ae ae RE ek” 84,836,624 112,193,143 


—V. 162, p. 2517. 


Mathieson Alkali Works (Inc.)—Annual Report— 


The operating profit and earnings per share on common stock for 
the year 1945 are lower than in the previous year due largely to the 
re in 1944 earnings of a 
to 000 covering the sale of foreign patents to a fore cor- 
poration. After taxes, the profit, representing a capital rooney the 
sale, was equivalent gto 22% cents per share on our common stock, 
so that eliminating this item from consideration the earnings for 1945 
are somewhat better than for the year 1944. 

Taxes. for the year, comprising all Federal and Social Securitv, 
State and municipal taxes, amounted to $1,539,785, equal to $1.86 
per share on our outstanding common stock or $616 per emplovee. 

Plant property at the end of 1945 amounted. to $39,681,535. as 
compared’ with $38,718,905 at the end of 1944, showing a net increase 








non-recurring income item amounting ° 






of $962,630 after deducting retirementse made necessary by renewals 
during the year. Approximately 50% of this increase was spent in 
the expansion of the Dry Ice and HTH plants and the balance for 
necessary replacements of qther equipment. Although company plans 
to double the capacity of its Sodium Chloride plant, no expenditures 
have as yet been made for this purpose owing to the present scarcity 
of necessary materials. 

The contract with the Government for the operation of the Mag- 
nesium-Metal-Chlorine plant was discontinued as of Nov. 1, 1945. 
The Government is considering the installation of additional equip- 
ment at the Ammonia plant for the production of fertilizers, but no 
definite commitment has as yet been made. 


Company has received clearance from the Chairman, War Depart- 
ment Price Adjustment Board, that no excessive profits were realized 
during the year 1944 on its war materials contracts. 


Company has no reconversion problems and is starting the new 
year with a bright outlook for the future. 


As of Dec. 31, 1945, the company had approximately 12,000 stock~ 
holders and, in its own plants, approximately 2,500 employees. 


INCOME STATEMENT, YEARS ENDED DEC. 31 














1945 1944 1943 
Net sales SENOS GI TES MS $19,590,256 $18,379,926 $18,206,004 
Cost of goods sold_______ .... 13,664,463 12,707,283 12,033,322 
Adm., selling and advertising exps.. 1,886,280 1,702,121 1,567,449 
Earnings from works operations._._ $4,039,513 $3,970,522 $4,605,234 
Earnings from other operations — 159,361 145,797 174,431 
Total earnings from operations $4,198,874 $4,116,319 $4,779,665 
Prov. for deprec., obsol. & depletion 1,830,042 1,831,214 1,629,078 
Net earnings from operations_-_ $2,368,832 $2,285,104 $2,950,587 
TROONRT GORING nn Sass ceive dcewos 94,106 340,969 95,622 
Total income _- $2,462,938 $2,626,074 $3,046,209 
Income charges ; 214,307 223,191 223,047 
Federal income & excess prof. taxes 
(less post-war refund). 1,100,000 1,080,000 1,550,000 
Net income for year_- $1,148,632 $1,322,883 $1,273,162 
Preferred dividends 166,439 166,439 166,439 
Common dividends 828,171 828,171 828,171 
Common shares outstanding 828,171 828,171 623,171 
Earnings per common share $1.19 $1.40 $1.34 
COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Cash é re Sr an he $4,680,075 $4,235,877 
U. S. Treasury certificates and notes 3,750,000 3,000,000 
Notes and trade acceptances receivable 65,961 65,786 
Accounts receivable (less reserve) 1,694,813 1,993,261 
Finished products: and’ work in process - 736,646 694,573 
Raw materials and production supplies ee 700,515 720,105 
General stores and supplies x 1,008,770 910,499 
Investments— 
On deposit under N. Y. State Workmen's 4 
Compensation Law a 128,609 128,806 
Postwar refunds of excess profits tax (‘est.) 150,276 185,276 
Miscellaneous investments ae ' 258,000 267,847 
*Property account --~~ ‘ . 13,963,799 14,538,690 
Development exps. for products and processes 249,411 288,347 
Deferred charges - ne : ome 213,851 234,278 
Sinking fund - Sass denies soak serous Pe 475,540 475,540 
ONE oie Tae cheat ... $28,076,266 $27,738,885 
LIABILITIES— 
Accounts payable ______--.__-_- f a $922,238 $866,546 
Accrued taxes, payroll, etc.._._.._._..___---_- ; 1,385,141 1,565,788 
Containers charged to customers (returnable) __- 386,064 343,364 
Reserve for contingencies__._....____-_~_ a 410,870 410,870 
Miscellaneous operating reserves Renal 671,619 406,003 
Preferred stock (par $100) 2,377,700 2,377,700 
*Common stock ~ 15,464,213 15,464,213 
Free surplus ; Wee 5,214,315 5,050,294 
Appropriated for, retirement of pfd. stock ___--_- 1,244,106 1,244,106 





Total ee i oe _..... $28,076,266 $27,738,835 

*After deducting depreciation, obsolescence and depletion: 1944, 
$24,18¢.215; 1945, $25,717,735. tRepresented by 858,191 shares, no 
par.—vV. 163, p. 907. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabeticai 

er. However, they are always as near alphabetical 
position as possible. 








Maxson Food Systems, Inc.—Registers Pfd. with SEC 


The company, waich was organized last November to process and 
distribute pre-cooked frozen foods, has registered 475,000 shares of 
50-cent convertible preferred stock (no par) with the SEC. 


The price to the public w'll be filed by amendment. F. Eberstadt 
& Co., Inc., is principal underwriter. j 

The underwriter has agreed, for a period of five days, to accept orders 
from stockholders of W. L. Maxson Corp. to purchase at the public of- 
fering price the new preferred at the rate of two shares of preferred 
for each share of W. L. Maxson Corp. held by such stockholders. 


The new company began operations by acquiring the assets com- 
prising the former Maxson Food Systems divisions of W. L. Maxson 
—_ of Jan. 2, 1946, in return for 609,750 saares of its common 
stock. 

‘Of the estimated proceeds, $1,400,000 will be used for addtional 
plant facilities; $2,100,090 for working capital to finance est’ mated 
inventories; $250,000 for research and development and $500,000 for 
advertising, sales promotion, etc.—V. 163, p. 781. 


Massachusetts. Investors Second Fund, Inc.—Annual 
Report— 

There were paid in 1945 from investment income four dividends 
totaling 50 cents a share. On Dec. 31, 1945, there were 955,533 
shares of the company outstanding. 

In the following is set forth how the amount available for dividends 
oh account of investment income for 1945 was computed and how it 
was distributed: : 
$50,015 


Balance. undistributed at.end of 1944... _____ 
Net income from dividends and interest.......-.._.-.---- 457,322 
Adjustment for amounts representing participation in cur- 
rent undistributed net income in respect of capital stock 
Ue le en Si ho a teeny 306 
oo. ote gs ins geese 2 esas sis ss vs sale npn lcci abagts.. naeianid hears ’- $507,643: 
Dividends paid in 1945 on account of investment income__ _—- 477,426 
Balance undistributed _.. ‘$30,217 


-In addition, a specia! distribution from realized capital gains of 
1945 of 20 cents a share was paid Dec. 24, 1945, to shareholders of 
record Dec. 10, 1945. This distribution amounted to $190,742. 

For Federal income tax purposes the four regular dividends from: 
net investment. income, totaling 50 cents a share, are fully taxab 
as dividend income. é 
. The special distribution of 20 cents a share, having been designated 
@ capital gain dividend under provision of the Internal Revenue Code,» 
is taxable as gains from the sale of capital assets held for more than 
six months. 

- During 1945, 96.6%° in value of the company’s investments on» 
Dec. 31, 1945, paid interest or dividends. Of the stocks owned Dec.; 
31, 1945, 81.4% of market value have paid dtvidends consecutively 
for each of the past five years. . 

.The ratio of expenses to average net assets based on the average 
of net; assets Jan..1, Feb. 23, May 31, Aug: 31, Nov. 30 and Dec. 31,. 
1945, was 39/100ths of 1%. ; 
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STATEMENT OF INCOME, YEARS ENDED DEC. 31 








1945 1944 
Cnt i655 Se Bee epee $508,626 $487,786 
SEE tn Sd Kat bbs oie oe BE 51,305 47,461 
Net income before proy. for Fed. income tax. $457,322 $440,325 
Provision for Federal income tax__- eT) i aaiadticeed 24,750 
Net income (excl. of profits or losses on secur.) $457,322 $415,575 

‘ ; 


STATEMENT OF NET ASSETS DEC. 31, 1945 
ASSETS— 
Securities, at market quotations (average cost, $9,166,400; 


cost for Federal income tax purposes, $9,155,790)- $14,626,593 


Cash on demand deposit_________ i tthe 415,826 
Dividends receivable —._.__- ~~~ aire sind ‘ig 32,525 
Receivable for capital stock sold—in process of delivery 3,038 


y | CR ee epee be aX side $14,977,982 
LIABILITIES— 
Accrued expenses _____ ae Eos isi $675 
Accrued taxes i(cther than Federal income tax) _---~- 3,920 
Payable for capital stock reacquired—not yet received-_-__ 3,790 
RGR Lo sem snctdis MEDS. ee ate EE ae $8,385 
Net assets (based on carrying securities at market quo- 
tationss—equivalent to $15.67 per share for 955,53342 
shares of $1 par capital stock (exclusive of 361,100% 
shares in treasury) outstanding at Dec. 31, 1945 $14,969,598 


NOTES—(1) No Federal income tax has been accrued as the Fund 
believes it qualified as a “regulated investment company” during the 
year ended Dec. 31, 1945, and distributed to its stockholders all of 
its taxable net income. 

(2) At Dee. 31, 1945, the company was a party to agreements to 
purchase certain securities, when, as and if issued or available, at 
an approximate total cost of $232,000.—V. 162, p. 2820. 


MeBee Co.—Stock Offered—Offering of 98,000 shares 
of common stock ($5 par) was made Feb. 21 by a bank- 
ing group headed by Burr & Co., Inc. The stock is 
priced at $7.50 per share. Of the total number of shares 
offered, 70,000 are being sold by the company. The 
balance of 28,000 shares is being sold for the account 
of certain stockholders. Proceeds to be received by the 
company from the sale of its shares will be used for the 
acquisition of additional plant facilities and to procure 
additional manufacturing equipment.—V. 163, p. 654. 


McCrory Stores Corp.—Annual Report— 
INCOME STATEMENT, YEARS ENDED DEC. 31 








1945 1944 1943 

Sales ; $71,282,195 $71,324,436 $67,351,104 
7Cost of goods soid and oper. exps. 62,229,765 62,369,535 60,205,451 

Gross profit $9.042,429 $8,954,901 $7,145,653 
MisceNaneous income (nei) 57,550 31,116 48,195 

Profit from operations $9,099,979 $8,986,017 7,193,848 
Depreciation and amortization €67,275 712,484 735,514 
Interest on debentures 82,638 90,729 94,792 
Premium on bonds reacquired for 

retirement 3 67,313 nae 5 cseldoabiae 

Profit before Federal taxes $8,232,254 $8,182,804 $6,363,542 
Excess profits taxes 4,950,000 *4,792,.500 3,175,000 
Normal income taxes and surtax 960,000 1,207,500 900,000 - 

Net profit  ___~- $2,372,254 $2,182,804 $2,288,542 
Preferred dividends 225,000 300,000 300,000 
Common dividends - $94,857 990,253 980,253 
Earnings per common share $2.00 $1.90 $2.01 


*After deducting post-war credit (which in 1944 amounted to $532,- 
500, of which $106,480 is allowable as a debt retirement allowance). 
tIncluding oceupancy and general administrative expenses. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—-Cash on hand, in banks and in transit, $13,881,099; U. S. 
Govt. obligations (at cost), $315,600; inventories, $5,130,765; miscel- 
laneous accounts receivable, less reserve, $189,067; misceilaneous notes 


and accounts receivable, less reserve, $18,173; real estate at adjusted . 


value, Dec. 31, 1936, and subsequent additions at cost (after reserve 
for depreciation of $1,368,360), $4,419,685; turniture and fixtures, 
equipment and’ utensiis (after reserve for depreciation of $5,683,862), 


$2,739,558; improvements to leased property, at adjusted value (after ~* 
$3,126,527; deferred charges, 


reserve for amortization of $2,432,385), 
$790,643; total, $30,611,316. 


LIABILITIES—-Accounts payable, $2,307,429; accrued expenses, taxes, 
rents, salaries, etc., $2,204,040; reserve for Federal taxes on income 
«after deducting U. S. Treasury notes, $3,320,000), $3,005,505;. 5% 
preferred stock (60,000 shares, par $100), 


541,288; total, $30,611,316. 
Extra Common Dividend— 


The directors have declared an initial dividend of 79 cents a share 
on the new cumulative convertible preferred stock covering the 
period from Jan. 10, 1946 through March 31. The dividend is pay- 
able on April 1 to holders of record March 14. 

The directors also deciared an extra dividend of 25 cents and the 
regular quarterly dividend of 25 cents a share on the common stock, 
both payable March 29, 1946 to holders of record March 14. No extra 
was paid in 1945.—V. 163, p. 781. 


Miekelberry’s Food Products Co. (& Subs.) 
52 Weeks Periods Ended 
Net ‘sales _...__~- 





Earnings 
__.. $11,392,050 $10,476,308 


Cost of goods sold, after deducting subsidies__ 9,779,532 9,193,098 
Selling, general and administrative expenses 865,410 672,818 
Provision for federal income taxes: 
Normal tax and surtax_....-.-.=+__ 97,087 54,246 
Racess profite tax --..--.-----~...._.. 385,728 320,166 
Minority interest in earnings of subsidiary ¥ esses 4,474 
*Dividends paid to minority interest__________ 4,480 Note 
Net income for the period AS Bs 3G $259,813 $231,507 
Dividends: t 
On preferred stock’... .. nS entoss ateey sis 24,389 24.470 
Oe I 0 i se rene? o> elites ince so sloeedh 103,309 87.787 
Barned pér common share__._....._____-_____ $0.90 $0.80 
*This, minority interest no longer exists having been retired 
March 8, 1945. ; 
*NOTE—Depreciation provided amounted to $58,823 in 1945 and 


$51,028 in 1944. 


,CONSOLIDATED BALANCE SHEET DEC. 29, 1945 

ASSETS—Cash in banks and on hand, $643,445; marketable secur- 
ities, at cost (market value $47,431), $28,564; accounts receivable 
(after reserve of $49,514), $482,245; inventories, $784,949; post-war 
refund of excess profits taxes, $41,445; fixed assets (after reserves 
for depreciation ‘of $815,085), $999,321; intangilbe assets, 
cash surrender‘ value of officers’ life insurance, $8,344; deposits, 
utility and miscellaneous, $1,300; prepaid insurance, taxes, etc., $26,- 
983; total, $3,144,773. : 

LIABILITIES—Notes payable—banks, $1,001,750; accounts payable, 
$285,752; dividends declared, $70,719; accrued liabilities, $558,330: 
convertible preferred stock ($2.40 cumulative) par $20, $202,220; com- 
mon stock (par $1), $258,662; capital surplus, $167,407; earned surplus, 
$599,904; total, $3,144,773.—V. 161, p. 1320, 


Michigan Sugar Co.—15-Cent Accumulated Dividend 

A dividend of 15 cents per share has been declared on account. of 
accumulations on the 6’ cumulative preferred stock, par $10, payable 
Mareh 11 to holders of record Feb. 28. Payments last year were as 
follows: Feb. 23, 30 cemts, and Aug. 21, 15 cents—V. 162, p. 1515. 


$6,000,000; common stock ° 
«par $1), $1,037,189; capital surpius, $5,515,865; earned surplus, $10,- 


Dec, 29, °45 Dec. 30, 44 - 


$128,177; ; 


Michigan Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1945—-Month— 1944 1945—12 Mos.—1944 
Operating. revenues.... $7,171,743 $6,436,893 $80,915,775 $72,808,151 
Uneollectible oper. rev._ 13,052 7,691 95,645 








Operating revenues__ $7,158,691 $6,429,202 $80,805,773 $72,712,506 
Operating expenses_- 4,830,455 3,710,077 53,272,379 47,399,841 
Operating taxes____ 1,587,985 1,812,427 17,607,710 15,646,939 

Net oper. income $740,251 $906,698 $9,925,684 $9,665,726 
Net income ---_-_ on 701,141 888,409 9,552,269 9,265,266 


—V. 163, p. 314. 


Mohawk Liqueur Corp.—Rights to Subscribe— 


Stockholders of record Feb. 23, 1946 are being issued rights as. of 
that date to purchase 31,463 shares common stock of the corporation 
at $9.50 per share on a basis of one new share for each 642 shares 
held. Stock purchase rights will be mailed Feb. 25, 1946 for one or 
more whole shares, no fractional rights or shares to be issued. The 
rights expire March 11, 1946. 

Stock represented by unexercised rights may be sold to brokers at 
$9.50 per share. 

This financing, to augment present working capital, will not exceed 
$300,000. 


STATEMENT OF OPERATIONS, OCT. 1 TO DEC. 31, 1945 
Gross sales __~-- 








le teams ee Se ee ewe @ $919,477 
Freight, discounts, etc. - . , eles thenbd RFE 8595 
Rare soe ee oa ie salt cei abla sical e. $910,881 
Nr oi eerie ert a Wp ee Wd. ~ 690,475 
MR SNP Sea ae snsegth pista ds las ae 69,334 
pI a See PA Ri 31,606 
nn I i Sh ie stew ws bn perme sland es elena $119,467 
Miscellaneous income __-___-~-~~- treks odin ences ateiplidieaes taa a 1,715 
Total operating profit ____- oth nrigtnlt tae diese oniee  nlcbdetde ate tiameg diag $121,181 
Reserve for Federal income tax (46%) ______ pase ts 2 55,743 
TES ASE SSE RISE ER, Tick ee EZ he EE $65,438 


BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash in banks. and on hand, $199,828; U. S. Treasury— 
post war refund bonds, $14,709; accounts receivable—customers (net), 
$163,185; inventories, $894,546; other current assets, $60,571; property 
plant and equipment inet book value), $43,553; deferred charges, $32,- 
290; total, $1,408,682. ‘ 

LIABILITIES—Notes payable—trade creditors, $9,000;: aceounts pay- 
abte, $10,964; accrued social security and city taxes, $5,720: accrued 
interest and commissions, $24,720; notes payable—loans for payment 
of U. 8S. excise tax on distilled spirits, $466,322; Federal income taxes 
for fiscal year Sept.’ 30, 1945, $261,457; reserve for Federal income 
taxes (Oct. 1 to Dec. 31, 1945), $55,743; purchase contract on real 
estate, $10,978; common stock (par $1), $202,165; capital surplus, 
$71,667; earned surplus, $289,946; total, $1,408,682.—V. 157, p. 2451. 





Mountain States Telephone & Telegraph Co. 
Period End. Dec. 31— 1945—-Month—1944 


Earns. 
1945—12 Mos.—1944 














Operating revenues $4,127,497 $3,781,969 $48,414,697 $43,376,402 
Uncollectible oper. rev._ - 9,002 5,645 83,995 49,800 

Operating revenues $4,118,495 $3,776,324 $48,330,702 $43,326,602 
Operating expenses 3,013,431 2,471,089 32,601,615 29,837,610 
Operating taxes » sha 706,532 726,536 10,533,385 8,490,776 

Net oper. income $358,532 $578,899 $5,195,702 $4,998,216 
Net income cnt 194,532 434,632 3,550,916 3,353,698 


—V. 163; p. 196. 


Munsingwear, Ine.—To Split Up Shares— 


The directors have voted to recommend to stockholders for approval 
at the annual meeting to be held on April 16, 1946, an increase in 
authorized capital steck from 200,000 to 500,000 shares and that the 
present stock, without par value, be changed to common stock having 
a par value of $5 per share. It is also proposed to changé each present 
no par value share into two new $5 par value shares.—V. 162, p. 3077. 


Natural Gas Pipeline Co. of America—Sells Bonds 
Privately—lIt is understood that the company has placed 
privately with 
mortgage bonds. Proceeds of the issue, together . with 
other funds were used to pay off outstanding indebted- 
ness.—V. 156, p. 1154. 


(J. J:) Newberry Co.—Secondary Offering—Paine, 
Webber, Jackson & Curtis recently effected a secondary 
distribution of 10,200 common shares (no par) at $374, 
with a dealer concession of 50 cents a share.—V. 163, 
p. 908. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 16, the Association reports electric output ~ 


of 12,850,893 kwh. This is an increase of 173,758 kwh., or 1.36% above 
production of 12,777,135 kwh. for the corresponding week a year ago. 

Gas output for the Feb. 16 week is reported at 157,540,000 cu. ft., 
a decrease of 4,446,000 cu. ft., or 2.74% below production of 161,- 
986,000 cu. ft., in the corresponding week a year ago. 


SEC Approves Sales of Security Holdings— 


The. Securities.and Exchange Commission has approved the proposal 
of the company to sell all common stock and other outstanding securi- 
ties and open accounts of St. Croix Electrie Co. and all common stock 
of International Power Co. to Robert Hawkins & Co. an investment bank- 
ing firm of Boston. The purchasers plan to recapitalize St. Croix under 
the jurisdiction of the Public Utilities Commission of Maine. 

The sale is to be made for a consideration of $160,000, plus 5% a 
year on the purchase price from Oct. 1, 1945, to the date of closing 
the deal.—V. 163, p. 908. 


New England Public Service Co.—Company and Cen- 
tral Maine Power Submit Refinancing Plans— 


New England Public Service Co. has advised the Securities and Ex- 
change Commission that, as a part of its reorganization plan, its sub- 
sidiary, Central Maine Power Co., would file a refinancing program 
with the Commission. Central Maine proposes to sell $14,900,000 first 
and refunding mortgage bonds; issue, exchange and sell 232,975 shares 
of preferred stock, and sell as much common stock ($10 par), as may 
be required to provide approximately $10,700,000. 


New England Public Service Co. has already filed with the Com- 
mission a plan, not yet in final form, for. liquidation and distribution 
of its assets to its stockholders. It has only current indebtedness.. The 
plan provides, in part, for refinancing of its subsidiaries, Central 
Maine, Public Service Co. of New Hampshire and Central Vermont 
Public Service Co. 

Last fail, in line with a plan filed on Sept. 28, 1945, New England 
sold its industrial and water companies for $16,500,000 and proposed 
to use part of the proceeds to strengthen its utility subsidiaries prior 
to the distribution of their stocks. 

Oa Feb. 4, 1945, New Hampshire asked authority to issue, exchange 
and sell 162,000 preferred shares and a sufficient amount of com- 
mon stock (par $10) to produce $5,000,000. 

New England proposes to. purchase an amount of the common stocks 
of New Hampshire and Maine to be determined by its president after 
the hearings on the two applications, and use for such purpose part of 
the proceeds trom the sale of its industrial and water companies. Any 
part of the $16,500,000. not so invested will be applied to retire ount- 
standing stock of New England. ’ 

The Commission, in approving the sale of the non-utility properties 
last. October, reserved jurisdiction as to the. use of the. preceeds.—V. 
162, p. 3196. 


insurance companies $25,000,000 first — 


se 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.— 1944 
$ $ $ 








Operating. revenues.____ $10,329,139. $9,013,608 115,107,272 104,176,716 
Uncollectible oper. rey._ 21,913 14,844 160,879 126,662 

Operating revenues__ 10,307,226 9,098,764 114,946,393 $104,050,054 
Operating expenses_ 7,693,907 7,952,817 82,774,270 7,161,032 
Operating taxes____— 1,237,865 Cr297,350 14,594,845 15,723,970 

Net oper. income __ _ 1,375,454 1,443,297 17,577,278 15,164,992 
Net income. diniecants 868,343 1,012,918 10,149,945 9,801,678 


—V. 163, p. 467. 


Newport Industries, Inc.—Listing of Preferred Stock—- 


The New York Stock Exchange has authorized the listing of 40,000 
shares of 4%% cumulative preferred stock (par $100) all of which 
are issued and outstanding.—V. 163, p. 656. 





New York Air Brake Co.—Annual Report— 


Calendar Years— 1945 1944 
Sales after discounts, returns and allowances... $18,547,371 $19,454,406 
Cost of manufacture, labor and materials, re- 














pairs and renewals, adm. expenses, etc..___- 16,174,921 16,322,115 
General taxes —___  nvinlanalicea lamas tian oceabiasd ipiaetheaied: 392,497 635,651 
Allowance for depreciation of buildings and ‘ 

equipment PA LIES AM tM SAE Re BS BHT. 240,618 221,860 
Amortization of emergency plant facilities___- 116,141 162,577 
Amortization of patents acquired from dissolved 

subsidiary senha din obs inte nit Siveheeanigkaniihinane 15,269 15,259 

Net profit from operations.._....._.__.._._.... $1,557,925 $2,076,534 
Other income .- Se NALS, AAO SAT Es 33,019 97,415 

Pehal  vsncasids oo odes Se on oe ea 
Reserve for Federal income tax__._______--__u 400,000 409,000 
Reserve for Federal excess profits tax... 600,000 994,193 

Net profit for year___-__. : Sede ee ep $590,944 $779,756 
Earned surplus at beginning of year NLR 2h 3,592,279 3,330,753 

Balance ______ 3 _--..----. $4,183,223 $4,110,519 
Cash dividends paid BARAT ute 518,240 518,240 

Earned surplus at end of year_............_. $3,664,983 $3,592,279 
Earnings per share. __ “eb EERO oft $2.23 $3.01 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash. 22.2 6. -cks pad tab ees Olea | ee ee ee 
Excess profits tax refund bonds... --__ 361,078 aes 
Marketable securities (at cost) __-. war aon 39,176 21,368 
PROGRES,  TODOIN RIE, qo. crostini > segs tteckclnhlniienitie tiles 2,278,453 2,702,465 
Unbilled ordnance costs and claims _...__----- 222,815 sss a oe 


Inventory (not in excess of lower of cost or 





market) staan Pane RES, FS EE et 3,301,176 3,468,559 
Postwar refund of excess profits taxes (est.)_. fe BO £30132 
Miscellaneous accounts and deposits._.......-- 43,271 20,774 
*Land, buildings and. equipment__.___________ 3,174,470 3,435,773 
Interest in Beebee Island Corp., water power 

rights and development_.- as : dai 1,927,354 1, 27,354 
Goodwill, patents, trade names, etc. ica aid 5,502,709 5,502,709 
Patents acquired from dissolved subsidiary 141,237 156,505 
Prepaid expenses, ete.__ ss Sas 93,22) 137,707 

Tetebic coh, » tviiadiliei $18,256,869 $19,505,325 

LIABILITIES— 

FS EIS EEE ICN ELL OR PT ae $1,306,393 $1,762,790 
Accrued accounts and sundry taxes_.._______-_- 259,249 424,263 
Reserve for Fed. income and excess profits tax 1,115,989 1,813,738 
Reserve appropriated for contingencies________ 249,855 243,855 
tCommon stock (no par)... -_______- 11,660,409 11,660,400 
GNI suis hoch sehr eridign Hie sene- > colin hte cdhorsninom spelt 3,664,983 3,592,27 


aS 


OE ak win be ee er a tnpa cd cde $18,256,869 $19,503,325 

*After reserves for depreciation and amortization of %4,851,169 in 
1945 and $4,407,997 in 1944. +After deducting U. S. Treasury’ tax 
notes of $335,000 in 1945 and $585,000 in 1944. tRepresented by 
259,120 shares. 


NOTE—Assets and liabilities at Dec. 31, 1945, are subject to ad- 
justment which may result from renegotiation of Government con- 
tracts for the year 1945. The statement of assets and liabilities: at 
Dec. .31, 1944, is.presented after adjustment for renegotiation or 1944 
Government contracts subsequently concluded under an agreement 
executed on June 8, 1945.—V. 162, p. 2186. 


New York Telephone Co.—Earnings— 
Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.—-1944 
$ 


‘ $ 
24,223,414 299,208,186 270,023,453 








Operating revenues.-_ 27,398,859 
Uncollectible oper. rey._— 43,961 24,153 403,367 331,832 
: mt ing 
Operating revenues_. 27,354,898 24,199,261 298,804,819 269,691,622 
Operating expenses __._. 17,460,003 17,560,672 186,000,557 166,928,630 
Operating taxes—_-_..—- ‘ 2,162,984 3,372,366 74,512,195 70,252,706 
Net oper. income__-- 7,711,911 3,266,223 38,292,067 32,510,286 
Net income_-_-—- eG 3,148,468 2,319,213 28,916,605 27,071,408 


—V. 163, p. 316.. 


New York Title & Mtge. Co.—Distribution— 

The trustees of Series C-2 certificates on Feb. 19 announced a dis- 
tribution of $2,914,937 at: the rate of 12% of principal amount, pay- 
able on March 15 to holders of record Feb. 28. This will bring dis- 
tributions on the issue to $10,931,015, or 45% of face value—V, 151, 
p. 2560. 


Niagara Share Corp.—Annual Report— 


Net assets of corporation on Dec. 31, 1945, amounted to $17.63 for 
each share of class B common compared with $11.67 a year ea~iier. 
Net assets were equal to $1,245.90 for eaeh share of the 412% >i 
vertible preferred which was issued during the year in exchange for 
shares of class A 6% preferred. The 44‘c preferred has since been 
called for redemption on March 7, 1946. 2 

Indicated value of investments of the corporation at the clo & of 
1945 was $26,801,097, including $2,243,016 of U’ S. Government obliga- 
tions. This compared with $21,203,719 as of Dec. 31, 1944. 

J. F. Schoellkopf, Jr., President, in his letter to stockholders, re- 
ported that of the -25,000 shares of class A preferred outstandin as 
of March 31, 1945, holders of 19,639 shares elected to tak? in exch nge 
therefor the 442% convertible preferred stock and holters of 5,551 
shares clected to receive the redemption price of $105 per share. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1945 1944 1°43 : - La 

Cesh dividends---_- $931,615 $907,245 $898.61 685,35 
*Taxable dividends --~-~- 23,625 19,828 12,513. 12,637 
eee 36,489 164,966 234,841 255,269 
Commissions ~.-~--~---- 5,013 7s 5,994 1,000 
Gain on foreign exch._— 72 30 manson eee 
Miscellaneous income-__- 247 437 2,335 wit 1,984 
Total” gross income-- $997,061 $1,096,443 $1,154,700 $955 349 
nll BRASS. phe 136,294 126,645 123,649 121,22 
Int.,; taxes, etc. (net)-- 89,490 200,156 417,734 441,946 
Prov. for Fed. inc. tax- 13,000 27,300 30,984 2,837 
*Net income___---~-- $758,277 $742,342 $581.9°22 $389,246 
Divs. on cl. A pfd. stk._ 37,500 150,000 150,215 155,205 
Divs. on cl. B com. stk. 319,838 324,173 259,319 202,218 
Divs. on 412% pfd. stk. WRN Ge. ee itch te 


*Paid in securities (stated at market value on dates of payment). 
tExclusive of gain or loss or sale or disposal of investments. 








1032 THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 25, 1946 





STATEMENT OF SURPLUS, YEAR ENDED DEC. 31, 1945 
(1) CAPITAL SURPLUS— ; 
Mamnes san. 2. 2066... - 5.2.44 0-2. ---------- $7,689,920 
Redemption and exchange ot class A preferred stock---- 37,099 
Adjustment to par value of 23,700 shares class B common 


stock purchased for treasury___.—.~-~-~--~- Fe ae 77,730 
Provision for reserve for valuation of account receivable_-_- 38,439 
aes ae ek, WC aie ~~ $7,536,652 
(2) UNREALIZED APPRECIATION OF INVESTMENTS—- : 
eenee Sah AL, See alba aes Hc dd eed sas : $457,606 
Appreciation of investments Jan. +1, 1945 to Dec. 31, 1945 7,296,952 
ie see. Dasa. oo. ee $7,754,558 


(3) EARNED SURPLUS— ee 
Net profit from sales or disposal of invesiments_- a 36,025 
Accumulated undistributed net. income from dividends, in- 


terest, stc.; Jan. 1; 3065... .....---. 460,864 
Net income for year ended Dec. 31, 1945 ; "s 758,27 

i ee a es. a _.. $1,255,165 
Dividends paid during 1945_._.______---_---__-- 2 423,623 

Balance, Dec. 31, 1945.._____. SNS ERS ee i oa ie _* $831,542 


BALANCE SHEET, DEC. 31, 194 
ASSETS --Cash, general, $373,593; cash reserved for redemption of 
class A preferred stock (see contra), $15,855; accounts receivable (less 
reserve), $51,084; interest and dividends receivable (less reserve), $62,- 
745; investments—U. 8S. Govt. obligations at market value (average 
cost $2,200,000), $2,243,016; other securities at indicated present value, 
$24,558,081; miscellaneous assets, $10,897; total, $27,315,270. 


LIABILITIES—Accounts payable, $8,380; dividends payable, $1,121; 
bank loan due on demand (secured), interest, l'2‘e per annum, 
$300,000; long-term bank loans due 1950 (secured), interest, 2%“ 
per annum, $2,500,000; taxes payable (partly estimated), $21,762, 
amount due for redemption of class A preferred stock (see contra), $15,- 
855; 442% convertible preferred stock (cumulative (par $100), $1,963,- 
900; class B common stock and scrip (par $5), $6,381,500; capital 
surplus, $7,536,652; unrealized appreciation of investments, $7,754,558; 
earned surplus since June 30, 1943, $831,542; total, $27,315,270.— 
V. 163, p. 908. 


Niles-Bement-Pond Co.—Dividend Deferred— 


The driectors on Feb. 18 voted to defer action on the common 
dividend ordinartly declared about this time. The no par common 
stock had been receiving quarterly dividends of 25 cents per share 
since Sept. 15, 1944, and 50 cents each quarter before that.—V. 160, 
p. 988 


Noma Electric Corp. — Renews Exchange Offer for 
Triumph Stock— 


The corporation has renewed an offer made to stockholders of 
Triumph Industries, Inc., to exchange one share of Noma stock for 
two shares of Triumph stock. Under the original offer of exchange 
which expired on Oct. 20, 1945, out of 494,722 outstanding shares of 
Triumph common stock holders of 477,691 shares exchanged their 
holdings for ‘Noma. In addition, 1,323 shares of Triumph stock ten- 
dered for exchange were held in a suspense account. 

The present offer of exchange will expire at 12 o’clock noon (EST) 
on March 1, 1946. The Continental Bank & Trust Co., of New York, 30 
Broad St., New York, N. Y., is exchange agent.—V. 163, p. 908. 


North American Utility Securities Corp.—Ann. Report 


Valuing security investments on the basis of Dec. 31, 1945, market 
quotations and aiter providing for the additional Federal income tax 
at current rates (approximately $600,000) which would be payable if 

appreciation were realized, net assets of the corporation amounted 
to $6,713,374, equivalent to $111.89 per share of its preferred stock 
outstanding, as compared with $5,698,280, or $94.97 per preferred 
share on Dec. 31, 1944. 

The preferred stock is entitled as of Dec. 31, 1945, to a preference 
of $137.55 per share, or $8,253,000, including accumulated dividends 
to Dec. 15, 1945, still unpaid. There continues to be no equity in 
assets or income for the common stock. 

The North American Co. owns all of the preferred stock and 80.62% 
of the common stock. North American Co. has been directed by the 
SEC among other things to sever its relationship with the corporation 
‘by disposing or causing the disposition in some appropriate manner 
of its direct ar indirect ownership of the securities issued and property 
owned by the corporation. In August, 1943, North American Co. sub- 
mitted a plan of ‘reorganization to the Commission designed to accom- 
plish the purposes of the Cemmission’s order. The plan is still pending 
before the Commission. 


INCOME STATEMENT 





Year Ended Dec. 31— 1945 1944 
SSRIS ED sia SLSR Ne Co $298,153 $292,001 
Provision for Federal income tax______________ 19,000 16,000 
Provision for other taxes._._._......... 590 900 
Miscellaneous expenses -...._-___ 2,582 3,055 

A: $275,981 $272,046 


Cash div. paid on 2d pfd. stock ($4.50 per sh.)_ 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Investments in securities, $4,912,468; U. S. Treasury cer- 
tificates of indebtedness (at cost), $65,000; dividends receivable, $42,- 
281; interest accrued on U. S. Treasury certificates of indebtedness, 
$60; cash, $47,550; total, $5,067,360. 

LIABILITIES—Second preferred stock (60,000 shares, no par) and 
common stock (466,548 shares, no par), $1,500,000; capital surplus, 
$3,385,248; profit on realization of investments (since Dec. 31, 1940), 
$9,200; undistributed income (since Dec. 31, 1932), $151,247; dividends 


a $304; taxes accrued, $21,360; total, $5,067,360.—V. 162, 


282,000 270,000 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 16, 1946, 
totaled 49,061,000 kwh., as compared with 46,317,000 kwh. for the 
corresponding week last year, an increase of 5.9% .—V.163, p. 908. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Dec.31— 1945--Month—1944 1945—12 Mos.—1944 








Operating revenues____ $5,911,197 $5,073,415 $63,268,648 $57,232,614 
‘Uncollectible oper. rev._ 12,244 1,8 82,416 59,075 
Operating revenues. $5,898,953 $5,071,588 $63,186,232 $57,173,539 
Operating expenses... 6,046,705 4,036,830 43,067,958 38,283,682 
Operating taxes________ Cr964,357 533,347 12,486,425 12,124,455 
el ba ok income____ eS $501,411 $7,631,849 $6,765,402 
Ne a ,888 454,864 6,642.94 “ 
a tabre aie 3 6,1445177 
2G BS? 


Ohio Associated Telephone Co.—Earnings— 
Period End. Dec. 31— 1945—-Month—1944  1945—12 Mos.—1944 





Operating revenues____ $114,641 $101,842 $1,295,486 $1,215,237 
‘Uncoliectible oper. rey. 134 119 1,5 ,470 
YOMOt 
Operating. revenues... $114,507 $101,723 $1,293,926 $1,213,767 
Operating expenses_____ 102,411 76,017 818,429 722,067 
Operating taxes_.....__ 14,347 11,876 289,770 302,775 





Net oper. income____ *$2,251 $13,830 
Net income ......__. *8,392 8,375 
*Deficit.—V. 163, p. 316. 


Oklahoma Gas & Electric Co. — Plans Exchange of 
Preferred— 


The SEC will hold 2 hearing Feb. 25 on the company’s application 
which may be summarized as follows: Sc ee ‘ 


$185,727 $188,925 
117,125 123,723 


Company proposes to exchange or redeem all of its outstanding 
146,478 shares of 7% cumulative preferrea stock (old preferred), par 
$100. For this purpose compsaay preposes to issue and exchange 


675,000 shares of new 4% cumulative preferred stock (new preferred), 
par $20, for 112,500 shares of. the old preferred stock on the basis 
of one share of old preferred stock for 6 shares of new preferred 
stock. The exchange offer will be limited to the old preferred stock- 
holders who first deposit, in accordance with the terms of the 
exchange offer, an aggregate of 112,500 shares of old preferred stock 
and will be conditioned upon all of said 675,000 shares of new preferred 
stock being accepted, which condition may be waived by company. 
The remaining 33,978 shares of old preferred stock not exchanged 
will be redeemed, in cash, at their redemption price of $125 per share 


(an aggregate of $4,247,250) plus aceruied dividends to date of re- — 


demption. Certificates of deposit and certificates for the shares of 
new preferred stock will be issued to the holders of the old preferred 
stock who have accepted the offer of exchange. 

The company stetes that it contemplates that funds for the re- 
demption of the unexchanged shares of old preferred stock will at 
some subsequent time become availabie from the proceeds of the issue 
and sale of additional common stock. Pending the issue and sale of 
such common stock, the company proposes to issue and sell to com- 
mercial banks and not for resale to the public $4,200,000 additional 
serial notes, at an interest rate estimated by the company of approx- 
imately 1%4°, payable over substantially the same period as the com- 
pany’s presently outstanding serial notes are payable (approximately 
7%2 years). The proceeds from the sale of such notes, together with 
treasury funds of the company, will be applied to the redemption of 
the 33,978 unexchanged shares of old preferred stock. 

In connection with the bank loan, the company proposes to obtain 
from the banks, in consideration of the payment of a $10,500 fee, a 
firm commitment to take such serial notes upon written request. In 
the event it is necessary te issue said serial notes, the company will 
then apply the proceeds from the sale of the additional common stock 
to the payment of its outstanding notes. 

Company will make appropriate amendments to its articles of in- 
corporation to provide for the issuance of the 4‘ preferred stock 
through the reclassification of its presently authorized but unissued 
6% cumulative preferred stock.—V. 163, p. 908. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—-1944 
Operating revenues... $6,822,389 $6,456,216 $78,588,139 $72,642,491 
Uncollectible oper. rev. 12,830 . 8,245 126,454 89,306 





Operating revenues__ $6,809,559 $6,447,971 $78,461,685 $72,553,185 
Operating expenses____ 4,271,818 3,695,616 47,947,230 42,161,012 
Operating taxes ~-_.__ 1,536,417 1,865,344 20,456,526 20,466,928 


$887,011 $10,057,929 $9,925,245 
899,685 9,618,065 9,665,617 





Net operating income $1,001,324 
Net income ...<..... 849,094 
—V. 163, p. 196. 


Oregon-Washington RR. & Navigation Co.—To Redeem 
$535,000 of Bonds— 


The company has called for redemption on April 1, next, $535,000 of 
refunding mortgage 3% bonds, series A, due Oct. 1, 1960, at 102% and 
interest. Payment will be made at the office of the company, Room 
2822, 120 Broadway, New York, N. Y. 

This company, a subsidiary of Union Pacific RR., in December and 
January redeemed $1,206,000 of consolidated mortgage 4s, due June 1, 
1946, reducing the total outstanding to $22,174,000. The redemption 
was accomplished pursuant to the offer made Dec. 6 to prepay bonds 
of the issue at 10142.—V .161, p. 1099. ‘ 


Pacific Electric Ry.—Seeks to Purchase Bonds— 


It was recently announced that this company would entertain bids 
for the surrender for redemption of refunding mortgage bonds to an 
amount sufficient to exhaust the sum of $11,002, at prices to be named 
by the bidders. Bids should be seni to its office, 275 Pacific Electric 
Building, Los Angeles, Calif., before noon on Feb. 25, 1946.—vV. 161, 
p. 1358. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—-1944 





$ $ 
Operating revenues___._ 12,844,675 11,365,210 145,066,035 128,301,371 
Uncollectible oper. rev. 47,197 22,000 399,099 308,800 
Operating revenues_. 12,797,478 11,343,210 144,666,936 127,992,571 
Operating expenses._... 11,768,716 7,329,815 100,881,670 87,821,039 
Operating taxes_______ Cr2,827,376 2,775,245 27,131,979 26,994,177 





Net operating income 3,856,138 
Net tneeme 2. 2,783,447 
—V. 163, p. 317. 


1,238,150 16,653,287 13,177,355 
1,787,605 20,880,972 20,652,032 


Pan American Airways Corp.—Transfer of Mexican 
Line Approved— 


The directors of this company have approved the final transfer of 
control of Compania Mexicana de Aviacion, 8S. A., to citizens of Mex- 
ico. This action approved the sale of 13,750 shares of the Mexican 
company’s stock, representing 1,375,000 pesos par value, to Mexican 
nationals, giving them full control. In December, 1944, 44% ef the 
stock had been sold to Mexican citizens as an initial step. The Mex- 
ican company operates a network of 4,296 miles, and during 1945 car- 
ried 118,000 passengers 63 million passenger miles.—V. 163, p. 657. 


Parker Pen Co.—Stock Split-Up Approved— 


The stockholders on Feb. 14 approved a proposal to change the 
authorized common stock from 200,000 shares of $10 per value into 
400,000 shares of $5 par value, two shares of the new stock to be 
issued in exchange for each share of the old The company has 
amended its articles of incorporation to provide for this change, 
press reports stated on Feb 18..—V. 163, p. 230. 


(J. C.) Penney Co.—35-Cent Common Dividend— 


The directors on Feb. 19, 1946, declared a dividend of 35 cents per 
share on the outstanding common stock, payable March 30 to holders 
of record March 11, 1946. This is the first dividend payment since 
the stock was split three for one and is the equivalent of a dividend 
of $1.05 per share on the old stock. The dividend declared last year 
at this time was on the basis of 75 cents per share on the old stock. 
—V. 163, p. 908. 


Pennsylvania-Central Airlines Corp.—Proposed Merger 


The stockholders have heen called to a special meeting on March 
21, to vote on the proposed merger of Northeast Airlines, Inc., with 
PCA. Stockholders of the latter will vote on the proposal on March 7. 

The merger is jointly proposed by the officers and directors of the 
two air lines and is subject to approval by the Civil Aeronautics 
Board. The proposal calls for the integration in the PCA system of 
the NEA system which has 1,800 route miles serving 25 cities in New 
England and Canada. PCA’s present system consists of 4,000 route 
miles linking nearly 50 key cities of the East, Midwest and South. 


Colonial Airlines Asks CAB to Deny Merger— 


Petitioning the Civil Aeronautics Board on Feb. 18, to deny the 
proposed Pennsylvania Central-Northeast Airlines merger, Colonial 
Airlines, Inc., offered to purchase the entire Northeast system on any 
conditions the Board established to be fair and reasonable. 

In Colonial’s petition asking for the merger denial the company 
stated that the New York-Boston route was awarded Northeast on the 
grounds that the’ route required the services of a regional carrier 
whose efforts would be concentrated on the local traffic requirements 
of New York and the other New England cities on the route to Boston, 
rather than have these two heavily populated cities served only on the 
long haul routes of the larger carriers such as Pennsylvania-Central. 

Contending that*the route would logically have been awarded to 
Colonial Airlines if Northeast had not been in the case, the petition 
seeks relief in. the form of denial of approval of the proposed Penn- 
Sylvania Central-Northeast merger; re-opening of the case to give con- 
sideration to Colonial’s application; or that Colonial be allowed to buy 
the Northeast system at any price the Board establishes as fair and 
proper, 

Colonial’s petition further asks that the New York-Boston case 
decided by Civil Aeronautics Board in 1943 be re-opened and that its 
application in that proceeding jor a New York-Boston route be re- 


considered and the route awarced to Colonial, if the Civil Aeronautics 
Board decides that the Northeast system should be sold to “Pennsyl- 
vania Central or to any carrier other than Colonial Airlines. 

—V. 163, p. 658. 


Pennsylvania RR.—99th Annual Report—M. W. Clem- 
ent, President, in submitting the 99th annual report to 
stockholders states in part: 


RESULTS FOR THE YEAR—tThe high level of business that pre- 
vailed during the war years continued during 1945, the volume being 
the third largest in the company’s history, and exceeded only in 1943 
and 1944. 

Costs of operation constantly increased due to higher costs of 
labor and higher cost of materials. Operating revenues of the company 
declined $73,562,501, caused by the cessation of hostilities and labor 
disturbances in some of the larger industries. Expenses of operation 
increased $47,628,686, including $41,395,479 to cover the unamortized 
portion of the cost of emergency facilities required for the prosecution 
of the war. The net income in 1945 was $49,008,238 compared with 
$64,720,431 in 1944, a decrease of $15,712,193. Notwithstanding this 
decrease in net income, dividends paid in 1945 were maintained at 
the same rate paid in 1944, 1943 and 1942—-5‘. ($2.50 per share). 

Company's operations were well performed and the management 
is confident that the railroad will continue to serve the country in 
the future as faithfully as it has for the last 100 years. It is pre- 
pared to meet the shock of reconversion, the economic impact brought 
about by the end of the war, and at the same time set up new 
Standards of transportation—both freight and passenger—maintain 
the integrity of its service to the public, and its responsibility to 
the employes and owners. 

TRANSPORTATION FOR FUTURE—Now that the war is over and 
the great job of handling troops and supplies is nearly done, the 
railroads can look back with satisfaction on having furnished every 
service they were called upon by their country to perform. They 
were able to meet the heavy war load because they were prepared, 
and they will be able to meet the effcts of reconversion if an under- 
Standing public, through its legislative and regulatory authorities, per- 
mits them to have a fair opportunity to do so. 

The railroads are a national necessity at all times. The greater 
the emergency, the greater the necessity, and in times of great 
necessity——the first world war, the heavy business period of the late 
’20s, and the war just ended—this country has found it could depend 
upon its railroads. 

The first world war—the government control period—saw railroad 
costs doubled, much of their facilities worn out, and obsolescence 
everywhere. Many years and many billions of dollars were necessary 
to build up the plant to meet the changes in the national economy. 
After that war the money was raised by borrowing, a condition that 
adversely affected the industry during the depression of the ‘30s. 
The money needed for rehabilitation after this war must come largely 
from earnings and depreciation charges. 

The country’s vast system of airways, highways and waterways 
will be expanded at the Government’s ex , While all of the 
improvements for the railroads will be privately financed. The prob- 
lems with which the railroads are faced as a result of -the war 
should have intelligent consideration by state and national authorities 
whereever regulation restricts the opportunity for the railroads to 
move forward. 

The railroads want no subsidy; they want equity. They are a 
heavily taxed industry~competing with subsidized industries, and all 
they ask is equality of opportunity. 

As the railroads planned to meet the requirements of war, so they 
are planning for the opportunities of peace, and given a fair and 
equitable chance they will furnish the public the best in freight and 
passenger service. 


INCOME AND EXPENSES—tThe largest decline in operating revenues 
was in freight revenue, which decreased $70,833,779. Passenger rev- 
enue decreased $1,940,611. 

The principal increases in operating expenses were: $17,434,508 in 
maintenance of way and structures, reflecting the heavy charges for 
amortization of war emergency facilities, and increased charges for 
removing snow and ice, offset partly by decreased charges for main- 
tenance of roadway and tracks; $17,921,776 in maintenance of equip- 
ment, due to heavy charges for amortization of equipment, offset 
partly by decreased charges for repairs to freight cars; and $10,350,711 
in transportation expenses. 

Depreciation and amortization aggregating $89,611,392, an increase 
of $42,185,567, were charged to operating expenses. 

Other charges, chiefly rentals paid to leased roads for use of their 
property, and interest on company’s debt, decreased $2,361,361. The 
rental paid leased roads amounted to $47,091,023, of which $31,856,704 
was returned to companies in the system as dividends and interest 
on securities owned. 

The operating ratio, which is the percentage of operating revenues 
required to pay operating expenses, was 83.71%, compared with 
72.90% in 1944. _ 

TAXES—tThe ,American railroad transportation system is heavily 
taxed. Nationally, the railroads, after providing for operating ex- 
penses, interest, rentals and other necessary charges, have been giving 
up over half their remaining income to taxes, and this has its effect 
on maintenance, rates, and service. 


The Pennsylvania RR. during the war years paid in taxes and 
disbursed for improvements and repairs, to meet the war load, a 
sum of money equal to the entire debt upon the property. A national 
railroad system without any debt would place the railroads in the 
Same position as their competitors, as the Government furnishes 
a large amount of the capital for the waterways, the highways, and 
the airways. 


There was much deferred maintenance during the war period. The 
Interstate Commerce Commission gave the railroads authority to cre- 
ate reserves to meet this situation. The taxation system, however, 
would not permit them to take any tax benefit on reserves so created, 
and money that should have been set aside for this purpose was 
taxed the same as other income. Deferred maintenance must, there- 
fore, be paid out of post-war earnings, and the more the post-war 
earnings are siphoned off through taxation, the less will be the 
money the railroads can spend on rehabilitation and improvements. 


Railway taxes of company for 1945, i. e., federal and various 
state and local corporate and property taxes, amounted to $52.239,362. 
This sum was adjusted in 1945 by tax credits of $24,443,381, for 
dead years, which reduced railway taxes for the year to $27,- 


The adjustment of prior years’ taxes reflects the tax credits inci- 
dent to the accelerated amortization charges applicable to the years 
1941-1944, company having elected to amortize its emergency facilities 
in full over the period of the war, together with a further adjustment 
= me i taxes due to a carry-back of unused excess profits credit 
rom 3 


Railway taxes, together with unemployment insurance taxes of 
re ngieyers and railroad retirement taxes of $13,802,891, aggregated 
,340,013. 


NET INCOME—The percentage of return earned upon the invest- 
ment in road and equipment property (operating revenues, , less 
operating expenses, taxes, equipment and joint facility “rents) was 
equal to only 3.09%, compared with 3.92% in 1944,'4.62% in 1943 
and 5.35% in 1942. . soe al 

The net income was $49,008,238, compared with $64;720/431 in 1944, 
a decrease of $15,712,193. 7. 

There were charged against net income, $1,879,851 on account of 
appropriations to sinking and other funds; $1,801,145 *éi¥anced to 
leased and affiliated companies, and dividends of 5%: ($32,919,385), 
leaving a balance of $12,407,857, which was transferred tothe credit 
of profit and loss. 

PROFIT AND LOSS—This account was also credited with sundry 
net items aggregating $10,604, and was charged with $20,248,423, the 
cost of 205,900 shares of common stock of the New York, New Haven 
and Hartford RR; with premiums amounting to $3,699,170 in connec- 
tion with the refinancing during the year of $60,000,000 442% de- 
benture bonds of the company and $57,130,000 of its general mortgage 
334% bonds, and with loss on sales and retirements of property 
aggregating $1,250,910. 

ROAD AND EQUIPMENT PROPERTY-——There was a net increase in 
the investment in road and equipment property on lines owned and 
leased, as carried on the General Balance Sheet, of $32,981,,035. 

Charges for road and equipment property during the year aggregated 
$38,257,083; retired property to the amount of $5,276,048 (of which 
31,467,006 was equipment) was written out of the accounts, 
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REDUCTION OF FUNDED DEBT—Maturities 
amounted to $11,807,880, which together with other debt retired and 
canceled amounting to $9,382,000, made a total reduction of $21,189,- 
880 in 1945. This reduction was offset, in part by the issuance of 
$16,290,000 equipment trust obligations, of which $6,000,000 2% ‘obli- 
gations were sold on a 1.976‘) basis, and $10,290,000 1%,.‘% obligations 


during the year 


were sold on 1.858% basis. These equipment trust obligations wer- 
issued to fimance, in part, the cost of new equipment. 


In addition, as a result of refinancing of bonds and purchases 
from the public, other debt of system companies was reduced §$5,- 
380,087. 

The debt of the system in the hands of the public was, therefore, 
reduced $10,279,967 in 1945, making a net reduction of $148,670,000 
during the last six years. 


REFINANCING OF BONDS-—The company continued its policy of 
taking advantage of the prevailing money rates to refinance certain 
of its bonds, as well as those of its affilated companies, all under 
competitive bidding, and despite this restriction of free negotiation 
was able to make some very advantageous refundings. 


In January, 1945 $60,000,000 442‘- debenture bonds were called and 
replaced with a like amount of 34%‘ general mortgage bonds, $51,- 
782,000 of which were sold at 100,609 to a group of investment bankers 
by competitive bidding, the balance replacing debenture bonds held 
by various companies and funds in the system. 


In May, when it seemed possible that company might sell its gen- 
eral mortgage bonds on a 3’ basis general mortgage 3%4‘ bonds 
of series C were refunded through the issue of $57,130,000 general 
mortgage 3% series G bonds, of which $52,981,000 were sold, at par, 
to the Equitable Life Assurance Society, the balance of $4,149,000 
being issued to replace a like amount of the called bonds owned 
by funds and companies in the system. This transaction was. handled 
under competitive bidding regulations. 


_In October, 1945, when it appeared that there might be an oppor- 
tunity to better a 3’, basis, the Pennsylvania, Ohio & Detroit RR. 
refunded $4,672,000 of its series B and C 4142‘) bonds and $27,930,000 
of the 3%4’. series D bonds issued in 1943 to refund 4'%2‘< bonds. 
This was accomplished through the issuance of $32,602,000 Ist and 
refunding mortgage 27.‘: series E bonds of the Pennsylvania, Ohio 
& Detroit RR., of which $31,873,000 were sold under competitive bid- 
ding at 99.01 to the Equitable Life Assurance Society, the balance 
replacing called bonds held within the system. 

As a result of these three refunding operations, 
realize approximately $47,000,000 of savings. 

Refunding operations were also conducted by the jointly owned 
Terniinal Railroad Association of St. Louis and the New York Con- 
necting RR. from which additional savings will be realized. 


PENNROAD CORP. SUIT—The suit in the U. 8S. District Court 
for the Eastern District of Pennsylvania claimed damages amounting 
to upwards of $100,000,000, and the judgment, reversed by the United 
States Circuit Court of Appeals for the Third Circuit on the ground 
of the statute of limitations, was for approximately $22,100,000. 
In the sepdrate suit in the Chancery Court of the State of Delaware, 
based upon substantially similar allegations and claims, and. instituted 
a nuntber of years prior to the suit in the District Court of the 


company will 


United States for the Eastern District of Pennsylvania, the defense - 


of the statute of limitations may not be available. If the Delaware 
suit were brought to trial, the effect would be to reopen the entire 
case from the beginning. Accordingly, a compromise settlement has 
been’ reached with Pennroad Corp. providing for the payment by 
Pennsylvania RR. of $15,000,000 after all suits have been terminated 
and a release of all claims on behalf of the Pennroad Corp. has 
been executed and delivered to The Pennsylvania RR. This settlement 
has been approved by the Chancery Court of the State of Delaware, 
and an appeal to the Supreme Court of Delaware has been taken by 
Plaintiff Pennroad stockholders. Another suit, brought by a Pennroad 
stockholder in an effort to prevent Pennroad Corp. from making such 
settlement, has been dismissed by the U. S. District Court for Dela- 
ware; and an appeal from that decision has been taken to the 
Circuit Court of Appeals for the Third Circuit and is now pending 
in that court. In a further suit brought in the U. S. District Court 
for the Eastern District of Pennsylvania, by certain stockholders 
of Pennsylvania RR. to enjoin that company from making the settle- 
ment, a decision in favor of the Railroad Company has been handed 
down. Notice has been given also of appeal from this latter decision 
to the Circuit Court of Appeals for the Third Circuit. 

O1IS AND COMPANY SUIT—In July, 1945, the U. S._ District 
Court for the Eastern District of Pennsylvania rendered its decision 
in favor of the defendants in a suit brought by Otis and Co., an 
investment banking house of Cleveland, against Pennsylvania RR., 
The Pennsylvania, Ohio & Detroit RR. and certain directors of those 
companies. This litigation grew out of a contention by Otis and Co. 
representing itself as owning 60 shares of stock of Pennsylvania RR. 
at the time of the transaction, that a slightly higher price might 
have teen obtained if the characteristics of the seriés D first and 
refunding mortgage 3°4°, bonds of Pennsylvania, Obio and Detroit 
RR., issued in 1943 for the purpose of refunding ‘an outstanding 
issue of 4'a% bonds, had becn changed in certain’ particulars as 
desired by Otis and Co., and the bonds sold at competitive bidding. 

The series D bonds were sold pursuant to the terms of a negotiated 
sale which, in the judgment of the directors, reached after a study 
of the facts and circumstances, was in the best interest of the railroad 
companies, and the sale was approved by the Interstate Commerce 
Commission after a full hearing. The transaction secured savings 
of approximately $9,000,000. 


Subsequently, in 1945, when economic conditions then prevailing 
brought about a still further decline in interest rates, the series 
D bonds were redeemed and paid off and replaced by a new issue 
of series E first and refunding mortgage 2%‘: bonds of Pennsylvania, 


Ohio & Detroit RR. securing additional savings of approximately 
$4,000,000. 
Despite these very large savings, secured through the judement 


exercised by the directors, Otis and Co. is still endeavoring to subject 
them tc personal damages and has taken an appeal to the U. S. 
Circuit Court of Appeals for the Third Circuit from the decision 
of the District Court dismissing its svit and confirming, in every 
particular, the action taken by the directors. . 

RAILROAD ANTI-TRUST SUITS—tThe report for 1944 made refer- 
ence to th anti-trust suit brought by the Federal Government against 
the western railroads and aginst the Association of Amerienan Reil- 
roads and its directors, including your President. This ‘suit has for 
its objective the dissolution of the Association and the prevention 
of joint consideration by railroads of matters of rates and services. 
Such consideration is essential to the discharge of carrier duties 
under the Interstate Commerce Act and to the provision of adequate 
and efficient transportation service in the public interest. The 
Court refused defendants’ motion to dismiss the suit but required 
the Government to clarify its complaint. The Court has now fixed 
a date for the filing of defendants’ answers. 


In 1945, the U. S. Supreme Court allowed the State of Georgia 
to file with it a suit under the anti-trust laws aeainct 20 southern 
and nerthern railroads, including vovr company. The commisint ascerts 
that defendants conspire to fix rates discriminatory against Georgia. 
As required. by. the Cort to be clarified, at the railroad’ remest. 
the complaint also attacks the joint consideration by railroads of 
questions affectine rates. The Association of American Roilroads, 
although net named as a defendant in this suit, is indirectlv involved. 
The answerse-of defendants have been filed, and the Court has 
appointed a Special Master to hold hearings and to report to the 
Court. 

PULLMAN SITUATTION—On Dec. 18, 1945, the U. S. Distriet Court 
for the Eastern District of Pennsylvania. after havine found pre- 
viously that ownership and control by Pullman Inc. of the buciness of 
manufacturing sleeping cars as well as the business of owning and 
servicing sleeping cars under contracts with. the railroads violated 
anti-trust laws, approved the sale by Pullman Ince. to a buying group 
of railroads of all the outstanding stock of its wholly owned sub- 
sidiary, the Pullman Co., which owns and services the sleeping cars. 
The total cost to all the railroads is approximately $75,000.000. In- 
dividual railroads will acquire lightweight sleeping cars assigned for 
service on their lines. 

Pursuant to this plan, Pennsylvania RR., as one of the railroads 
in the Buying Group, has purchased from The Pullman Co. 142 
ightweight sleeping cars as*ivned for. serviee on. it lines at their 

k depreciated value of $7,556,231, and_will pay as its proportion 
of the cost of the stock of The Pullman Co. approximately $6,000,000, 
based on that percentage which the number of Pullman cars aperated 


on its lines bears to the total of such cars operated on all the rail- 


roads. 


The Pennsylvania RR. also has purchased from The Pullman 


Co. 123 parlor cars assigned for service on its lines at a depreciated 


value of $774,141. 


The Buying Group of Railroads have entered into an 


among themselves providing for the future 
of sleeping cars, including the maintenance 


on reasonable and non-discriminatory terms for all 


agreement 


ownership and servicing 


of a pool of 


STOCKHOLDERS—When- the company was ‘chartered, 
2,635. subscribers to the original issue of 60,257 shares of stock of the 
par value of $50 each, being an average holding of 22.87 shares 


by each subscriber. _ 


such cars, 


railroads. 


there were 


The comparatively small group of original subscribers was composed - 


almost entirely - of 
Philadelphia. 


residents of Pennsylvania, 
Today, the company has stockholders residing in every 


state in the Union and in 41 foreign countries. 

At the turn of the century the number of stockholders was approx- 
imately 26,000; thereafter the number rose rapidly, passing the 100,000 
mark in 1917, and going beyond 200,000 in 1930, An all-time peak 


of 252,142 stockholders was reached in August, 


1932. 


and particularly of 


During the 


depression. years the number decreased and thereafter again graduaily 


increased. 


On Dec. 31, 1945, there were 214,995 holders of stock, and the 
number of shares outstanding had grown to 13,167,754. The average 


holding was 61.24 shares. 


OPERATING RESULTS FOR CALENDAR YEARS 

















1945 1944 1943 
3 $ $ 

Operating. revenues ___-. -____._ 936,453,411 1,010,015,912 979,773,155 
Operating expenses ___.-----_... 783,947,431 736,318,745 663,510,711 

Net revenues --~.--- ~~ ~~... 152,505,980 273,697,167 316,262,444 
ME ot a ee aah pe eit id. 54,340,013 152,838,409 180,405,491 

Railway operating income ____ 98,165,967 120,858,758 135,856,953 
Hire of equip. & joint facil. rents 10,985,428 11,886,692 8,310,542 

Net railway operating income__ 87,180,539 108,972,066 127,546,411 
Non-operating income —__-~-____ 742,990,622 39,272,649 42,503,518 

CUE Tn i cee ~ 130,171,161 148,244,715 170,049,929 
eh RS A a, ES a 81,162,923 83,524,284 84,631,445 

Wet: tneeee ao 49,008,238 64,720,431 85,418,484 
Approps. to sink, fund & other 

funds, ete: ...---. ee alt aici . 3,680,996 3,244,558 1,924,119 
Retire. of mat. debt—Penna. RR._ | 18,767,970 *17,311,000 
Dividend of 5% ($2.50 per share) 32,919,385 32,919,385 32,919,385 
Transf. to credit of prof. & loss_ 12,407,857 9,788,518 33,263,980 
Shares of capital stock (par $50) 13,167,754 13,167,754 13,167,754 
Earn. per shr. on net inc. above $3.72 $4.91 $6.49 


*Does not include: $28,425,431 of matured debt of leased lines: re- 


tired. 
Pennsylvania Co. 
and other assets in 1945. 


GENERAL BALANCE SHEET, DEC. 31 


1945 
ASSETS— 


$ 
Invest. in road & equip. prop. 1,479;559,481 


*Includes. dividend of $5,000,000 in securities -reeceived from 
$$21,189,880 of debt was retired from current cash 


1944 1943 
$ $ 

1,450581,030 1,438,793,089 
144,884,930 139,065,392 
Cr874,087 Cr480,236 
978,183 405,771 
4,189,992 3,182,520 
2,201,930 2,070,364 
71,533 11,618 
3,485,524 3,936,408 
654,171,001 651,630,179 
58,994,057 56,361,712 
341,948,420 357,241,050 
149,238,355 142,002,573 
19,043,083 16,994,102 





Improv. on leased property___- 148,987,514 
Donations and grants _____- Cr896,245 
Sinking funds —-___._.__.__. 1,352,463 
Pittsburgh, Cincinnati, Chicago 

& St. Louis RR. cons. mtge. 

pit, fu 908. oss 3,927,756 
Capital reserve funds___.—__ 9,978,697 
—— in lieu of mtge. prop. 

so RE ee 2. OSE ae tin nies 
Miscell. physical properfy___— 3,128,397 
Investments in affiliated cos. 655,345,782 
Other investments pri aes sala chs 54,364,520 
Current’ assets .-.-___-_____. 303,907,345 
Deferred assets _______- ak 156,028,719 
Unadjusted debits ___.________ 10,327,074 

ca eee Se ee eS Fk 

LIABILITIES 
Capital stock ipar value $50 

DOE TEGO iis iin oki .. 658,387,700 
Prem. real. on cap. stk. from 

Jan. 1, 1909 10,148,229 


Funded debt of Pennsyl. RR. 
Funded debt of acquired cos. 


530,945,250 


assumed by Pennsyl. RR. 3,578,000 
Other funded debt assumed__ 7,819,000 
Guaranteed stock trust ctfs.__ 6,260,000 
Equipment trust obligations __ 90,239,000 
Mtges. & ground rents payable 174,767 
Current liabilities ; ‘i 147,667,425 
Deferred liabilities _ . 1,097,731 
Leased & affil. cos.—construc. 958,989 


Unadjusted credits: 

Accrued depree.—road and 

equip. 

Aecrued amert. of def. proj. 

Other unadjusted credits____ 

Surplus: 

Additions to prop. & funded 
de+t retired through ince. 
and surplus. ._..._..._.... 255,962,529 

Sinking and miscell. funds 
reserves ahaa hos 

Proiit and loss __~ Shai 


632,243,556 
68,989,280 
30,677,632 


143,272,205 
237,600,210 
Total .... EERE EW HRM 


3 ... 2,826,021,503 
—V. 163, p. 784. 


2,829,013,950 2,811,214,542 


658,387,700 


10,148,229 
543,276,230 


3,578,000 
7,819,000 
7,122,000 
82,455,000 
175,017 
233,886,408 
1,847,915 
1,748,296 


595,907,849 
18,318,155 
22,472,578 


255,962,529 


135,528,792 
250,380,251 





2,829,013,950 


658,387,700 


10,148,229 
551,936,400 


3,578,000 
14,353,000 
7,339,000 
86,534,000 
189,165 
266,789,883 
1,484,510 
1,775,327 


563,000,196 
8,528,248 
31,302,766 


237,194,559 


127,516,285 
241,157,275 


2,811,214,542 


Peoples Water & Gas Co.—Redemption of Bonds— 


All of the outstanding Oregon-Washington Water Service Co. first 
mortgage 5‘ gold bonds, series A, due June 1, 1957 (not June 1, 1947, 
as previously reported), have been called for redemption on April 9, 


1946, at 103 and interest. 


Immediate payment may be received of 


the full redemption price, plus accrued interest to April 9, 1946, upon 
presentation and surrender of said bonds at The Chase National Bank 
of the City of New York, trustee, 11 Broad St., New York, N. Y.— 


V. 163, p. 945. 


Pere Marquette Ry.—Merger Agreement Signed— 
See Chesapeake & Ohio Ry. above.—V. 163, p. 658. 


Pettibone Mulliken Corp.—Acquisition— 


The corporation announces the purchase for cash of all the out- 


standing 
manufacturer of foundry equipment. 


shares of stock of the Beardsley & Piper Co., 


leading 


The Beardsley & Piper Co. 


will continue its separate corporate existencne as a wholly owned 
subsidiary of Pett‘bone Mulliken Corp. with E. J. Seifert, President; 
Chester V. Nass, Vice President. and E. S. Cummings, Jr., Secretary, 


respectively, of Pett'bone Mulliken Corp., 
tions with the new subsidiary. 


assuming the 


same posi- 


E. O. Beardsley and Walter F. Piner, formerly the principal stock- 
holders of Beardsley & Piner Co., will continue their association with 


the company as engineer'ng consultants. 


Harry C. Straus. of Straus & Co., 
transact:on.—V. 1€2, p, 2823. 


was the sole br 


oker in the 


(Chas.) Pfizer & Co., Inc.—Increases Dividend — 


The -directors-onm Feb.:14 declared a quarterly dividend of 25 cents 
per share on.the common -stock, par $1, payable March 7 to holders 
of record Feb. 25. The company paid regular dividends of 20 cents per 
share. in each of the ‘three: preceding quarters, and, in addition, on 
Dec. 5, 1945, disbursed 15 cents extra.—V. 162, p. 2188. 





Philadelphia Electric Co.— Weekly Output— 


The electric output for the company and its subs'diaries for the 
week ended Feb. 16, 1946, amounted to 126,323,000 kwh., a decrease 
ca kwh., or 6.8%, from the corresponding week of 1945. 
—V. 163, p. 945. 


Philip Morris & Co., Ltd., Inc.—19,543 Shares Taken 
Up in Final Subscription— 


The company reported Feb. 19 that final subscriptions to the 149,- 
883 shares of 3.60% ovreferred siock, which it of‘ered to common 
stockholders at $100 a share, totaled only 19,543 shares. This indi- 
cates that subscriptions totaling 123,020 shares were rescinded up 
to the close of business Feb. 18. . 

Rights to subscribe for the new preferred stock expired on Jan. 28, 
but toward the end of that subscription period the company brought 
out an up-to-date statement indicating a sharp decl'ne in earnings 
since October 31, 1945, the date as of which financ al statements 
were compiled for the registration statement under the Securities Act. 

Because of this earnings loss, the management dec'ded to give an 
additional period of time in which those who had. subscribed for 
142,563 shares of preferred could rescind their orders. That extra 
period expired Feb. 18. 

Stockholders and others who failed to rescind subscriptions will 
now take up the 19.543 shares involved in the’r orf rs. Since the 
purpose of the preferred stock offering was to raise new capital 
and not for refunding, the fact tuat only 19,543 of the 149.883 shares 
originally offered were actually bought will -have no effect upon 
the company’s plans, an official of the company sa‘d today. 

A. E, Lyon, president, said that it has not yet been decided whether 
the company will proceed with its original plan to sell $15,000,000 of 
debentures, which were to have been floated to refund $11,500,000 
of old debentures and to retire part of the company’s bink loans. An 
announcement on this phase of the financing may be made in the next 
day or two.—V. 163, p. 819. 


Piper Aircraft Co.—Registers 150,000 Common Shares 


The corporation, manufacturer of light low-priced a rplanes, has 
registered 150,000 shares of common stock (par $1) with the SEC. 

Hayden, Stone & Co, heads the underwriting group whi‘ch will offer 
the stock to the public at a price to be filed by amendment. The 
net proceeds will be added to working capital. 

The company stated the increase in working capitel is deemed 
advisable as the corporation expects to manufacture aircraft for civil- 
jan purposes on a considerably larger scale than pr‘or to the war. 
The corporation also expects to retire its existing mortgage of $63,000 
and notes payable of $18,179.—V. 163, p. 658. 


(H. K.) Porter Co., Inc., Pittsburgh—New Treasurer— 


Harvey J. Haughton, previously with Jones & Laughlin: Stee) Corp., ~ 
has been elected Treasurer, succeeding F. A. Rehorst who will continue 
as Secretary.—-V. 162, p. 3198. 


PowdreH & Alexander, Inc:—Extra Distribution— 


The directors on Feb. 16 declared an. extra dividend of 10 cents per 
share and the regular quarterly dividend of 25 cents per share on the- 
$5 par value common stock, both payable March 15.to holders of 
record March 1. Payments in 1945 were as follows: March 15, 20 
cents; June 15 and Sept. 15, 25 cents each; and Dec. 15, 25 cents 
quarterly and 5 cents extra.—V, 162, p. 2685. 


Public Utility Engineering & Service Corp.—tElectric 
Output— : ee Re 

Electric output of the operating companies served by. this corpora- 
tion for the week ended Feb. 16, 1946, totaled 170,481,000 kwh., as 


compared with 202,504,000 kwh. for the corresponding week last year, 
a decrease of 15.8‘: —V. 163, p.. 945. 


Purity Bakeries Corp. (& Subs.) —Annual Report— 
CONSOLIDATED INCOME STATEMENT A 


Year Ended— Dec. 29, '45 Dec. 30, '44 Jan..1, '44 
Net sales _.__. “eng ad i _... $56,596,150 $56,130,057 $53.631,634 
Expenses, including depreciation... 51,286,504 50,829,250 48,268,896 





Net operating profit $5,309,646 $5,300,807 $5,362,738 





Miscellaneous charges (net)_.-_---~ 38,254 42,387 28,750 

Net income before Federal taxes. $5,271,392.),$5,258,420 $5,333,988 
Excess profits tax___._________-___ + 1,035,741,:40,956;264 1,811,150 
Normal 2nd siurtax SEX Se . 1,353,446; 1,352,620 1,405,541 
Post-war refund -€7195,527 Cri81,115 
*Special charge 786,808 so ~ 








Net income for year, all companies $2,095,397 $2,146,063 $2,298,412 
Divs. paid or accrued on sub. co’s. 


7» cum. pref. stock in hands of 


pub. from that co's net income 64,550 66,162 88,402 
Consl. net ine. acer. to parent co. $2,030,847 $2,079,901 $2.210,010 
Dividends paid parent co, stock __ 1,549 872 1,546 594 1,621.950 
Earnings per common share_____~_ $2.60 $2.69 $2.86 


*Special charge of portion of loss on sale of three manufacturing 
plants and two garages which is equivalent to resulting reduction 
in Federal taxes on income, (excess profits tax $772,905, normal and 
surtax $13,903) the remainder of such loss being charged to earned 
surplus. 


EARNINGS FOR FINAL QUARTER OF FISCAL YEAR 


12 Weeks Ended Dec. 29, °45 Dec. 30.'44 Jan. 1, "44 
Net income after charges & taxes $436,426 $495.273 $580,684 
Earnings per common share e $0.56 $0.64 $0.75 


CONSOLIDATED BALANCE SHEET DEC. 29, 1945 


ASSETS—Cash in banks and on hand, $4,685,555; United States Gov- 
ernment securities (at cost), $4,250,000; customers’ accounts receivable 
(after reserve of $47,745), $303.543; sundry trade accounts, claims and 
advances, $70,534: flour, ingredients, supplies and products ‘at lower 
of cost or market), $2.387.144: sundry mortgeges receivable ‘at cost), 
$606,780; statutory deposits with state authorities, United States Gov- 
ernment and New York State bonds and New York Citv corporate 
stock (aqunoted market prices, $159,074)) at cost, $135,397; property, 
plant and equipment (at cost) (after reserve for depreciation of $7,802, - 
035), $10,199,311; deferred charges, $161,377; goodwill, trademarks and 
organization expenses (as written down), $5,659,478; total, $28,459,119. 


LIABILITIES—Accounts payable and accrued expenses, $1,877,264; re- 
serve for Federal taxes on income (net), $2,123,621; current install- 
ment (promisory note). $300,000; 3% 10-year promissory note matur- 
ing July 29. 1953, $3.000,000; contingency reserve under New York 
workmen’s eompersation law, $100,000; subsidiary company’s 7% cumu- 
lative preferred stock in hands of public including $5,335 dividends 
accrued thereon but not declared, $919,735, common stock: (805,045 
shares, no par), $10,066,203; treasury stock (23,389 shares), Dr$292,454; 
capital surplus, $362,414: earned surplus, $10,002,336; total, $28,459,119. 
—V. 163, p. 820. piri 


Railroad Employees’ Corp.—Annual Report— 
The results of operations for the year 1945 and comparison with 
previous five years are summarized in the table which follows: 
CONSOLIDATED EARNINGS FOR CALENDAR YEARS 


Net Income Net Income 
(Before Provision (After Provision 


Gross Earnings for taxes) for taxes) 
«Tie Aaa re aes B $816,816 $171,053 $101,053 
SOR. ee 740,411 118,266 76,766 
p) Ae ASE Se Se 689,910 73,799 45,524 
25 os nioeehirts ie 739,361 187,206 111,807 
194466 oh 815,692 312,903 160,107 
1940. s2+>- 792,343 327,980 195,415 


Consolidated net income. covered the ‘annual ‘dividend requirement 
on the preferred stock 1.98 times. 

Consolidated net: income’ for 1945 applicable to the ecemmon stoeks 
of. the. corporation, after providing for dividends on the preferred 








1034 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 25, 1946 





stock, was equivalent to approximately 37c per share. This compares 
wich 19c per share for 1944. 

On Jan. 9, 1946 the corporation negotiated a seven-year term loan 
in the amount of $600,000 from The Marine Midland Trust Co. of 
New York. The loan is repayable in semi-annual installments of 
$25,000 each on June 30 and Dec. 31 to and including June 30, 1952, 
and a final installment of $275,000 on Dec. 31, 1952. 

The proceeds of this loan together with other funds of the corpo- 
ration were used to redeem and retire on Feb. 11, 1946 all of the 
corporation’s outstanding 5% convertible sinking fund debentures. 
The making of this loan and the redemption of the debentures will 
result in a considerable saving to the corporation. 


CONSOLIDATED BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash, $362,237; U. S. bonds and notes, at cost (quoted 
value $51,102), $50,100; imstaliment notes receivable (after reserves 
for doubtful notes of $143,317), $3,157,147; deposit on purchase of 
small loan company, $5,000; other deposits and miscellaneous re- 
céivables, $630; cash value, life insurance, $6,920; estimated refunds 
of Federal income and excess profits taxes due to carryback pro- 
visions of Revenue Act, $20,549; cash deposited with sinking fund 
trustee for retirement of debentures, $19,000; deferred cnarges, $164,- 
911; furniture and fixtures, (at cost less depreciation), $41,507; total, 
$3,728,001. 

LIABILITIES—Notes payable, $1,575,000; employees’ taxes withheld, 
$6,183; employees’ savings bond funds (after $311 deposited in special 
bank account), $379; dividends payable Jan. 19, 1946, $26,204; install- 
ments due within one year on sinking fund debentures, $42,000; 
interest accrued on sinking fund debentures, $2,604; expenses accrued, 
$338; miscellaneous taxes accrued, $12,238; reserves for Federal in- 
come and excess profits taxes, $76,217; 52 convertible sinking fund 
debentures due Dec. 1, 1956, $583,000; preferred stock (par $12.50, 80 
cent cumulative dividends), $797,138; common stock class A (par $1), 
$133,502; common stock class B (par $1), $5,000; capital surplus 
(paid-in), $281,033; earned surplus, $187,160; total, $3,728,001.—V. 
163, p. 318. 


R.C.A. Communications, Inc.—Earnings— 
Period End. Dec.31— 1945—Month—1944  1945—-12 Mos.—1944 























Total oper. revenues_.__ $1,474,558 $1,103,531 $14,028,593 $9.851,757 
Total oper. expenses__-— 914,332 638,359 7,475,335 5,860,377 
Net oper. revenues ___ $560,226 $465,172 $6,553,258 $3,991,380 
Other communicat’n inc. 38,798 6,006 253,766 251,915 
Operating income_-___ $599,024 $471,178 $6,807,024 $4,243,295 
Ord. income—non-com-_. ; 
munication —_..._.__ Dr21,789 Dr1,934 Dr33,326 Dr69,019 
‘Gross ord. income___ $577,235 $469,244 $6,773,698 $4,174,276 
Deductions from ordi- 
nary income —______-__ 17,951 7,626 135,005 128,737 
Net ord. income____-_ $559,284 $461,618 $6,638,693 $4.045,539 
Extraordinary income__ Cr3,072 Cri1g,149 Cri57,139 Cr21,094 
Extraordinary income__ Dr$,809 Dri44,079 Dri20,481 Dri58,767 
Net income Ss Aababdiecs sain $552,547 $335,688 $6,675,351 $3,907,866 
Deductions fr. net inc._ 394,293 242,699 4,853,333 2,883,449 
Net inc. transferred 
to earned surplus__ $158,254 $92,989 $1,822,018 $1,024,417 


—V. 163, p. 820. 


“Rand’s, Pittsburgh—December Sales Up 21.2%— 
Period End. Dec. 31— 1945—Month—1944 1945—3 Mos.—1944 


ee i *$410,965 $338,953 $905,148 $805,026 
*Largest for any month in the company’s history. 
Month of January— 1946 1945 Increase 

ay, SERED cE 2885-5 Aa md $235,602 $215,181 $20,421 


Calls Preferred Stock for Redemption—Declares Divs. 

The directors have called for redemption all of the outstanding 8% 
cumulative preferred stock (par $5) as of March 15, next, at $6 
‘per share. The regular quarterly preferred dividend of 10 cents per 
share will be paid on March 15 to holders of record March 1. 

A dividend for the quarter of 21% cents per share was also declared 
on the common stock, payable March 15 to holders of record March 


1. A similar distribution was made in each uarter during 19 
—V. 159, p. 2527. ? , 


Rhinelander (Wis.) Paper Co.—Earnings— 





Years End. Sept. 30— 1945 1944 1943 1942 
NGL BOOS oo ces $6,827,543 $6,795,696 $6,758,446 $6,036,333 
Net profit before income 

PRR aN SaaS 2g 1,459,972 1,675,932 1,662,670 1,496,377 
Income taxes ________ 881,768 1,037,220 1,007,005 863,119 
Proy. for possible future 

invent. losses & other 

contingencies _______ eee 2 iol. aw 5 

met profit _.....__.. $518,203 $638,712 655,6 257 
Dividends paid per shr. $1.00 a0 eles 909 30.80 
Earned par shr. of out- ‘ 

standing stock ______ $3.45 $4.26 $4.37 $4.22 


During the year no provision has been made in the accounts for 

s ‘ the 
return, under the Renegotiation Act, of any portion of thé profit 
On paper directly or indirectly purchased by the Government. It 
is believed that the amount of profit thereon subject to possible 


recapture, will have no appreciable effect i 
the nant ‘ies. on the net profit for 


Renegotiation proceedings 
in process. 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 
ASSETS—Cash, $803,996; U. S. Tr 
of. Canada bonds, at cost, 


for the year ended Sept. 30, 1944 are still 


ye ge oan agg and Dominion 
m , >; Feceivables (net), $668, ¥ 
post-war refund of excess profits tax ($18,537) and HS mend I 
Federal income taxes arising from accelerated amortization applicable 
to prior years, $295,791; inventories, $1,453,691; unexpired insurance 
premiums, etc., $83,797; investments, etc., $96,279: timber, timber- 
pov hey lato eg er — and equipment (net), $3,901,519: 
" and trade-marks— i : 

Sohal, Binabi.oos. : at cost, less amortization, $5,106; 
LIABILITIES—Accounts payable, $86,477: 
292; provision for incomg taxes, $75,413; current installments on 
fong-term notes payable to bank (due Nov. 15, 1945 and May 15, 
i946), $130,000; long-term notes payable to bank (exclusive of current 
maturities, $845,000; reserve for deferred compensation, $34,167; re- 
serve for possible future loses on inventories and other contingencies 
$60,000; special tax reserve (representing estimate for Federal income 
taxes which may arise from nondeductibility of depreciation on cer- 
tain plant facilities fully amortized for tax purposes but subject to 
future depreciation on the books of aceount), $560,000: common stock 
(par $10), $1,500,000; paid- in surplus resulting from reduction of 
par value of capital stock, $1,500,000; earned surplus, $3,423,157: 
total, $8,451,505.—V. 156, p. 1244. sie 


Rice-Stix Dry Goods Co.—Declares Three Dividends— 


The directors on Feb. 13 declared three regular quarterly dividends 
of $1.75 each on the first and second preferred stocks, payable April 
1, July 1 and Oct. 1, 1946, to holders of record March 15, June 15 and 
Sept. 15, respectively —V. 163, p. 946. 


Robertshaw Thermostat Co.——Preferred Dividend— 


_ The directors have declared a dividend of $1.75 per share on the 
issued and outstanding shares of preferred stock for the quarter end- 
ing Feb. 28, payable on that date to holders of record Feb, 18. 


Rockwell Manufacturing Co.—New Vice-President— 


A. J. Kerr, formerly General Sales Manager, has been elected Vice- 
President of Sales. He has been associated with the company for more 
than 20 years. 

Mr. Kerr will coordinate the marketing activities of the various 
subsidiaries and divisions. These include Pittsburgh Equitable Meter 
Division, Nordstrum Valve Co., Rockwell Macnine c.., ine 


accrued liabilities, $237,- 


asvita 


Manufacturing Co.. The V & O Press Co., Edward Valves, Inc., The 
Crescent Machine Co., Rockwell International Corp., Monessen Foundry 
and Machine Co., and Arcade Manufacturing Division.—V. 163, Pp. $20. 


Saco-Loweéll Shops—Annual Report—David F. Ed- 
wards, President, states: 


The fiscal year ended Nov. 30, 1945, was a year of painful recon- 
version—#dislocating and costly plant rearrangement—heavy necessary 
expenditures for deferred maintenance—crippling shortages of man~- 
power and materials, particularly grey iron castings—increased costs 
of production, including one wage advance and inadequate ceiling 
prices on our products. 


The result of operations for the vear was a loss of $1,318,162. 
Regarding this loss and the claim we are entitled to make for its 
recovery under thé carry-back provisions of the Federal income tax 
laws, our public accountants, Haskins & Sells, state: 


“The company will file a claim for refund of Federal income and 
excess profits taxes, based upon the carry-back provisions of the 
Internal Revenue Code, in an amount approximating $1,400,000, which 
amount is subject to final determination after the Treasury Depart- 
ment has completed its examination of the return for the year 1945. 
No recognition to any amount so recoverable is given in the above 
balance sheet or the accompanying summaries of consolidated loss 
and earned surplus.”’ 


Because a year like the one just closed was believed to be more or 
less inevitable as an aftermath of the war, a reserve of $1,750,000 
was accumulated during the years following the outbreak of the war 
and has been carried in “reserve for contingencies.’ The operating 
loss of $1,318,162 has been offset by a transfer of an equal amount 
from this reserve. 


During the fiscal year -1945 less than 13% of the company’s dollar 
sales volume consisted of special war products, mostly odds and ends 
of cancelled contracts and repair parts for special war products which 
the company had been making for several years. Textile machinery 
products made up over 87% of the total dollar sales for the year. 


It is interesting to note that the dollar volume of textile machinery 
products turned out in 1945 was in excess of that for the year 1940, in 
which year the company showed a profit, before Federal income taxes, 
of over $1,100,000, as compared with an operating loss for the year 
just ended of $1,338,162. This comparison emphasizes the extent to 
which the abnormal operating conditions of the past year, particularly 
the greatly increased costs and the fixed ceiling prices, have affected 
the company’s earnings. 


For nearly five months of the fiscal year 1945 the company was 
billing its textile machinery products at ceiling prices fixed as of 
Oct. 1, 1941. Between that date and the first half of 1945 our 
manufacturing costs had risen tremendously. Wage costs at the 
close of 1945 were more than 50’: above those of 1941. To make 
clear the effect on earnings of this great advance in wages, it is only 
necessary to state that for many years prior to 1941 (before the war 
disterted normal operating conditions) our records show that it 
required between 40 cents and 50 cents of each sales dollar taken in 
to pay wages and salaries. This means that if the company was 
operating on a 15% margin of profit before Federal taxes, am advance 
of 30% in wages and salaries would just ahout wipe out the margin 
of profit. This being the case, it is painfully clear why the advance 
of over 50% in our wages, which has occurred since 1940, has had 
such a disastrous effect on our earnings. 

The company’s financial condition remains strong. 
current borrowings and no funded debt. Nevertheless, it must be 
recognized that the steadily expanding volume of production, so 
urgently needed to meet the current unprecedented demand for the 
company’s products, is absorbing an increasing amount of working 
capital. Capital expenditures in substantial amounts will also be 
required to meet the needs of the expanding production program. 

Plant rearrangement is continuing in 1946 because the expanding 
production schedules make necessary further numerous changes in 
our operating plant layout. In particular, the developing subcontract- 
ing program makes necessary corresponding changes in the arrange- 
ment of manufacturing facilities in our own plants. 


INCOME STATEMENT, YEARS ENDED NOV. 30 


There are no 














1945 1944 1943 

Net operating profit before deprec._ *$971,235 $4,873,548 $5,008,336 
Provision for depreciation_______-- 191,861 181,107 177,995 

Net operating profit_ __.... *$1,163,097 $4,692,441 $4,830,340 
Interest income ____~- : ; 42,189 43,671 31,925 
Miscellaneous income credits___- i 21,400 17,502 1,421 

Gross income ______ ESS as *$1,099,508 $4,753,614 $4,863,686 
Interest paid -_________ Sk 1,804 1,250 5,568 
Capital stock, social security and 

State taxes _...____ SE See Ne ek : 202,980 297,542 309,763 
Employees’ retirement pension plar sieethct dae 42,440 314,209 
Payment patent litigation B Pi AR 227,041 nine 
Miscellaneous income charges- ee 5,869 4,542 4,217 

Net income before Federal taxes__ *$1,310,162 $4,180,799 $4,229,928 
Federal income taxes______ Eee 48,000 3,350,000 3,525,000 

Net income __________ Sart *$1,318,162 $830,799 $704,928 
Dividends paid: 

Convertible preferred dividends__ 9 16,693 35,060 

Common dividends__________ 374,355 541,534 497,510 
Earnings per common share__ acai $3.26 $2.96 


*Loss. The loss of $1,318,162 for the year 1945 was offset by 
transfer from reserve for contingencies of $1,318,162. ‘Of subsidiary 
companies. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1945 


ASSETS—Cash, on demand, $874,741; U. S. Government obligations, 
$1,560,894; notes and accounts receivable (after reserves for doubtful 
notes and accounts, allowances, adjustment, etc., of $256,502), $1,650,- 
566; inventories, $3,344,076; employees’ funds held for purchase of 
war bonds (contra), $21,785; deposits with factory mutual fire insur- 
ance companies, $71,723; real estate mortgage notes receivable, $41,871; 
miscellaneous securities (at nominal value), $12,501; real estate, 
machinery, equipment, etc. (at depreciated ledger values which do 
not purport to represent either cost or presently realizable or re- 
placement values), $3,780,145; deferred charges, $44,773; total, $11,- 
403,076. 

‘LIABILITIES—Accounts payable (trade), 
vance payments on sales contracts, 
accrued, $295,127; social security and State taxes accrued, $76,469; 
accrued payrolls, commissions, royalties, etc., $575,015; employees’ 
deposits for purchase of war bonds (contra), $21,785; reserve for 
contingencies, $431,838; common stock (par $5), $1,250,000; . paid-in 


surplus, $5,736,638; earned surplus, $1,412,545; total, $11,403,076.— 
V. 161, p. 1248. 


$744,786; customers’ ad- 
$858,872; Federal income taxes 


Saguenay Power Co., Ltd.—Partial Redemption— 


_ The company has called for redemption on April 1, 1946, $401,000 of 
first mortgage 444’, sinking fund bonds ($334,000 series A and $67,000 
series B), dated April 1, 1936, at 104 and interest. Payment of the 
series A bonds will be made at the Union Trust Co. of Pittsburgh, co- 
trustee, Pittsburgh, Pa,. or at the Central Hanover Bank & Trust Co., 
New York, N. Y., and the series B bonds will be redeemed at the Na- 
tional Trust Co., Ltd., co-trustee, Montreal, Canada.—V. 162, p. 3118. 


‘Seullin Steel Co.—Calls $800,000 of Bonds 


The company has called for redemption on April 1, next, $800,000 of 
its 15-year income bonds due Oct. 1, 1951, at par and accrued fixed 
interest at 3% to that date, together with payment of income 
coupon No. 9 due April 1, 1946, in full at 3%. Payment will be made 
at the Mississippi Valley Trust Co., trustee and paying agent, 225 
North Broadway, St. Louis, Mo.—V. 161, p. 1359, 


Seattle Gas Co.—To Redeem 5% Bonds— 


The company has called for redemption on April 1, 1946, at 102% 
and interest, all of its outstanding first and refunding mortgage 5% 
bonds, series A, due 1954. Immediate payment will be made of the 
full redemption price, plus accrued interest to April 1, upon presen- 
tation and surrender of said bonds at the Harris Trust & Savings 
Bank, trustee, 115 west Monree pt., Chicagey, Li-—v. los, p. $46. 


Segal Lock & Hardware Co., Ine.—Registrar— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar for a new issue of $2.50 cumulative preferred stock.—V. 163, 
p. 232. 


Shamrock Oil & Gas Corp.—Annual Report— 














Years Ended Nov. 30— 1945 1944 
Gasmeiaus SEPGRME 26 e585 ~us: ibe tpt $6,841,363 $7,564,242 
Oil and gas royalties___._.-.-------------+-- 306,208 424,599 
Miscellaneous other imcome- hat Sas ox 64,706 55,481 

Total income -~_---~-- sis te hrcieas cieee $7,212,277 $8,044,323 
Cost of sales and operating expenses_._ _- 4,981,218 5,809,360 
Other charges ; : 673,238 411,678 

Net profit - ee 2 AY ae Sa pn asia bia 1,557,822 1,823,285 
Federal normal income tax and surtax 207,779 276,914 
*Federal excess profits tax "BS 176,113 548,598 

Net profit from operations__ ‘ .. $1,173,929 $997,773 
Profit trom sale of capital assets (net) : Bo 5 1,750,422 

Net profit —-~-- Rane Fa $1,173,929 $2,748,195 
Preferred dividends ~~---~~~- ~--~~- 50,233 
Common dividends __-~-~-- pattie stats 403,671 134,557 
Earnings per common share leis $0.87 $2.00 


*After 10% credit for debt retirement of $60,955 in 1944 and $19,568 
in 1945. 


BALANCE SHEET, NOV. 30, 1945 
ASSETS—Cash, $218,315; notes and accounts receivable, $413,058; 


accrued interest, $7,840; inventories, $882,545; current assets re- 
served (contra), $686,341; imvestments and other assets, $316,285; 
properties, plant and equipment (less reserves for depreciation, de- 


pletion, etc., $6,710,817), $6,330,447; deferred charges, $167,950; organi- 
zation expense, $38,225; total, $9,061,004. 

LIABILITIES—Notes payable (due within one year), $80,000; accounts 
payable, $363,372; payrolls accrued, $21,641; interest accrued, $3,925; 
other current liabilities (contra), $686,341; long-term debt, $320,000; 
common stock. (par $1), $1,345,570; capital surplus, $796,512; earned 
surplus, $5,443,642; total, $9,061,004.—V. 163, p. 232. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabeticat 
order. However, they are always as near alphabetical 
position as possible. 








Shawinigan Water & Power Co.—Proposed Refunding 


The company has applied to the Quebec Public Service-Board for 
permission to retire $13,302,000 of its first mortgage 4 bonds, 
series F, due April 1, 1961. It is planned to issue a like amount of 3%e 
bonds to mature the same date 


COMPARATIVE STATEMENT OF PROFIT AND LOSS ACCOUNT 
Years Ended Dec. 31— 1945 ion 1944 of 
Revenue from power sales __. $20,805,954 $22,081,965 


Other revenue, including income from invest- 
ments in subsidiary and other companies 





RE WANN © wt a cena isn einimatesenbeereigiineees 1,180,244 1,191,425 
BS Sn LN LS A Ce BARES $21,986,198 23,273,390 
Operating expenses ._..............-.--_.-.-. 10,924,662 12,499,502 





Operating profit —...-..-...-.-....--.--.-- $11,061,536 $10,773,888 
Interest paid and accrued on bonds (including 








UU. &. Baehange, .6126,928)....-.~--......- 3,163,562 3,723,805 
Provision for depreciation sae FAM Sa SRR sa 3,000,000 3,000,000 
*Income and excess profits taxes___...---.---~- 2,592,000 1,725,796 

re UR a Chase sanieameed $2,305,974 $2,324,287 
Surplus carried forward from previous year, 

after adjustments______._._...-____-_._._____-_ $3,875,811 $3,479,814 

| RTI EIET Serra ares WS ‘iittala $6,181,785 $5,804,101 
Amort. of bond premium, disct. and exp. 211,144 ----= 
Dividends for the year__- ees S 2,003,990 1,960,425 





Earned surplus as per balance sheet $3,966,651 $3,843,676 


*Of which amount $296,377 is refundable under Dominion of Canada 
Excess Profits Tax Act. 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—tTotal fixed assets, $155,769,468; Mattawin River and other 
storage dams (after amortization to date of $742,507), $3,320,401; 
securities of subsidiary and other companies (book value), $16,716,747; 
deposit with Quebec Government ($250,000 Province of Quebec Bonds, 
deposited with the Quebec Government as provided in the Water 
Power Lease), $250,000; refundable portion of Dominion of Canada 
excess profits tax, $1,535,115; stores and movable plant, $1,576,986; 
cash in banks and on hand, $2,606,965; Government bonds and tem- 
porary investments, $1,964,615; accounts receivable, $2,778,328; pre- 
paid charges (insurance, taxes, rentals, etc., paid in advance), $528,687; 
unamortized bond premium, discount and expense, $5,067,463; total, 
$192,114,775. 


LIABILITIES—Capital stock (represented by 2,178,250 shares of no 
par value), $67,562,997; first mortgage and collateral trust sinking 
fund bonds, $79,559,500; accounts payable (including provision for 
income and excess profits taxes), $3,126,634; accrued bond interest and 
dividends payable, $1,545,407; contingent and insurance reserves, 
$1,163,867; depreciation and renewal reserve, $33,654,603; earned sur- 
plus, $3,966,651; deferred surplus (refundable portion of Dominion of 
Canada excess profits tax), $1,535,116; total, $192,114,775. 

The company jointly with Montreal Light, Heat & Power Consoli- 
dated has guaranteed, as to one-half each, the principal and interest 
of $3,351,500 of the 3 collateral trust 10-year bonds of United 
Securities Limited maturing May 1, 1952.—V. 163, p. 232. 


Shuron Optical Co., Inc.—New Transfer Agent— 
The Manufacturers Trust Co., New York, N. Y., has been appointed 
suceessor transfer agent for the no par common stock.—V. 162, p. 3119. 


Singer Manufacturing Co.—$1.50 Extra Dividend— 


An extra dividend of $1.50 per share and a regular quarterly divi- 
dend of like amount have been paid on the capital stock, both pay- 
able March 14 to holders of record Feb. 21. Like amounts were dis- 
bursed in each quarter during 1945.—V. 162, p. 1520. 


Skenandoa Rayen Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y¥., has been appointed 
transfer agent for the common and preferred stock.—V. 162, p. 1679. 


Southern Bell Tel. & Tel. Co.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 age ek, Mos.—1944 
$ 


$ $ 
11,623,969 142,940,307 131,528,960 








Operating revenues._._. 12,617,708 

Uucoliectible oper. rev. 22,830 15,i16 249,048 4 264,819 
Operating revenues. 12,594,878 11,608,853 142,691,259 131,264,141 

Operating expenses --- 9,046,720 7,710,102 100,868,407 88,366,157 

Operating taxes ---~-~-- 900,665 2,413,651 22,262,238 27,027,157 
Net operating income 2,647,493 1,485,100 19,560,614 15,870,827 

Net income  ......... 862,320 1,164,175 11,524,617 12,028,517 


—V. 163, p. 319. 


Southern Canada Power Co., Ltd.—Earnings— 
Period Ended Jan. 31— 1946—Month—1945 1946—4 Mos.—1944 





Gross earnmygs ------ $307,260 $295,132 $1,238,315 $1,196,209 
Oper. & maintenance__ 109,275 92,125 436,036 383,771 
| Se aaa? Scene nee Sag 70,533 80,338 285,439 320,484 
Int., deprec. & divs.__ 122,051 119,864 489,065 481,085 

WEP NIUS mattiacenaene $5,401 $2,805 $27,775 $10,869 
—V, 103, p. 31Y. : 
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Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Feb. 16, 1946, 
totaled 2,131,000 kwh., as compared with 2,052,000 kwh. for the cor- 
responding week last year, an increase of 3.8‘,—V. 163, p. 947. 





Southern New England Telephone Co.—Earnings— 


Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—-1944 
Operating revenues-__- $2,998,579 $2,651,401 $32,980,520 $30,559,963 
Uncollectible oper. rev. 36,831 12,000 48,169 124,000 

Operating revenues $3,035,410 $2,639,401 $32,932,351 $30,435,963 
Operating expenses__- 2,256,151 1,746,221 22,993,449 21,387,236 
Operating taxes. .--- Cr1,088,003 553,865 4,589,091 5,319,214 

Net operating income $1,867,262 $339,315 $5,349,811 $3,729,513 
Net income CR EAN 292,117 247,919 2,690,927 2,525,776 
—V. 163, p. 468. 


Southern Pacific RR.— Bonds Offered—Underwriters 








headed by Halsey, Stuart & Co., Inc., on Feb. 19 offered 


$50,000,000 1st mortgage bonds, 2%4%, Series F, due Jan. 
1, 1996 at 100 and interest. The issue was awarded Feb. 
18 on a bid of 99.52, a net interest cost to the issuer of 
2.768%. Kuhn, Loeb & Co. submitted a bid of 98.4199 
for a similar coupon. 

Dated Jan. 1, 1946; due Jan. 1, 1996. Guaranteed unconditionally 


as to payment of principal and interest by endorsement by Southern ~ 


Pacific Co. Principal and int. (Jan. 1 and July 1) payable at office 
or agency of the company in New York. Definitive bonds will be in 
coupon form, registerable as to principal, in denom. of $1,000, and 
in fully registered form in denom. of $1,000 and authorized multiples 
thereof. Bonds will be redeemable at option of company in whole or in 
part at any time after Jan. 1, 1946 on not less than 60 days pub- 
lished notice, and on like notice in part at any time beginning Juy 1, 
1951 through operation of the sinking fund, the initial redemption 
prices being 1044%4% and 100% of the principal amount, respectively, 
plus accrued interest. 


ISSUANCE.—Issuance and sale of these bonds are subject to au- 
thorization by the Interstate Commerce Commission. 


LEGAL INVESTMENTS.—In the opinion of counsel these bonds will 
be legal investments for savings banks organized under the laws of 
the States of California, Illinois, New Hampshire, New York, Ohio and 
Rhode Island and for savings banks organized under the general laws 
of Pennsylvania. 


PURPOSE.—The proceeds to be derived from the sale of the bonds 
of Series F, together with such other funds as may be necessary, to be 
paid by Southern Pacific Co. to the railroad company in reimbursement 
of open account advances will be applied by the railroad company to 
the redemption, on or about May 15, 1946, of $50,000,000 first mortgage 
bonds, 354°, Series C, due Jan. 1, 1996, at 103% and interest. 


SECURITY.—The first mortgage, in the opinion of the associate 
general counsel and the general atiorney of Southern Pacific Co., is, 
subject to certani minor exceptions, a direct first lien on approximately 
2,988 miles of road (first main track), consisting of approximately 
1,989 miles of main lines and approximately 999 miles of branch lines; 
a direct first lien on properties of the kinds enumerated in the first 
mortgage, excluindg rolling stock and equipment, appurtenant to the 
mortgaged lines of railroad; and a direct first lien, by way of pledge, 
upon certain securities owned by Southern Pacific Co. Through such 
pledge of securities the first mortgage is a collateral lien on approxi- 
mately 1,175 miles of road (first main track), consisting of approxi- 
mately 778 miles of main lines and approximately 397 miles of branch 
lines. 


SINKING FUND.—Company will pay to the trustee on or before July 
1 of each year beginning in 1951, as a sinking fund, a sum equal to 
1% of the principal amount of Series F bonds theretofore authenticated 
and delivered less certain credits, or a sum equal to the net income 
of the railroad company prorated among the sinking funds under the 
first mortgage, whichever is less. 


PURCHASERS.—The names of the purchasers and the principal 
amount of bonds purchased by each are as follows: 


Halsey, Stuart & Co.. Marz @ G60) o..-.<.... $100,000 
| | Meee Mason, Moran & Co.... An Ann 
Allison-Williams Co. -.. 200,000 A. E. Masten & Co... 200,000 
Ames, Emerich & Co., Morris Mather & Co._.. 150,000 
Ine. Aye REA va 250,000 McMaster Hutchinson 
Geo. G. Applegate .... 100,000 A MS atta ints ia entering 100,000 
Arnhold and S. Bleich- Wm. J. Mericka & Co., 
roeder, Inc. _........ 150,000 AG aie maetonwnn EG BOO 
Cc. S. Ashmun Co. ____. 100,000 E. W. & R. C. Miller 
A. E. Aub & Co. , 100,000 & Co. SO BS 
Auchincloss, Parker & The Milwaukee Co.__.. 750,000 
Redpath ___......... 500,000 Moore, Leonard & Lynch 250,000 
The Bankers Bond Co., Mullaney, Ross & Co... 500,000 
Inc. sos is ei 100,000 Nashville Securities Co.. 200,000 
Barret, Fitch & Co.,Inc. 100,000 Newburger & Hano -.. 150,000 
Barrow, Leary & Co. 100,000 E. M. Newton & Co..... 500,000 
Jack M. Bass & Co._.__ 100,000 Alfred O’Gara & Co.... 150,000 
Bioren & Co. kus 150,000 Otis & Co. ____...._... 2,000,000 
Blair & Co., Inc. 2,000,000 Pacific Co. of California 150,000 
Boettcher and Co. _ ; 100,000 Park-Shaughnessy & Co. 100,000 
Bosworth, Chanute, Patterson, Copeland & 
Loughridge & Co. 100,000 Kerdall, Inc....._.__._._. 150,000 
H. F. Boynton & Co., Perrin, West & Winslow, 
Inc. ; ; _. 300,000 Ine. «. eee) 
J. C. Bradford & Co. 300,000 Peters, Writer & Chris- 
Braun, Monroe and Co.. 100,000 tensen, Inc, ......._ 200,000 


Stockton Broome & Co._ 150.000 Wm. E. Pollock & Co. 


Burr & Company, Inc.__ 1,000,000 Inc. ie ee. SERB 
Caldwell Phillips Co. 100,000 Rauscher, Pierce & Co. 
Central National Corp.. 300,000 a, SE ree eae | 
Central Republic Co. Reinholdt & Gardner_. 150,000 
Inc. . 2,000,000 Reynolds & Co. _____._.. 500,000 
City Securities Corp. 200,000 Daniel F. Rice and Co.. 250,000 
Clayton Securities Corp. 250,000 eee We Ge 500,000 
Julien Collins & Co. __._ ‘750,000 Rotan, Mosle and More- 
Courts & Co. 300,000 land : li eebhiies | RO 
S. K. Cunningham & Co., L. F. Rothschild & Co.__ 2,000,000 
Inc. Si . 100,000 Schoellkopf, Hutton & 
Davis, Skaggs & Co. 150,000 Pomeroy, Inc. ___.._. 2,000,000 
Dempsey & Co. - 750,000 Schwabacher & Co. __._. 400,000 
Dittmar & Co. - . 150,000 Scott, Horner & Mason 
John M. Douglas Sue 100.090 TRG se ih antiga obese 100,000 
Francis I. duPont & Co. 250,000 Seasongood & Mayer _. 100,000 
Elkins, Morris & Co._-- 125,000 Robert Showers ____~__ 150,000 
Clement A. Evans & Co. Sills, Minton & Co., Inc. 100,000 
EA ME TMA eR I. M. Simon & Co. __.__ 250,000 
Field, Richards.& Co..__. 400,000 Singer, Deane & Scribner 250,000 
First California Co. _-._ 250,000 Smith, Moore & Co.____ 150,000 
The First Cleveland Starkweather & Co. _.. 300,000 
Corp. _..------------ 200,000 Stifel, Nicolaus & Co... 250,000 
Foster & Marshall -__.. 100,000 NG 150,000 
Graham, Parsons & Co. 500,000 Walter Stokes & Co.____ 150,000 
Granbery, Marache & Thomas & Co. ______- a " 
Teed oS ree eee Townsend, Dabney & 
Green, Ellis & Anderson 750,000 i, fae RE. ARG aaa 150,000 
Greenman & Cook, Inc.. 100.000 H.C. Wainwright & Co. 300,000 
Greenway and Co. _---- 100,000 Watkins, Morrow & Co. 100,000 
Gregory & Son, Inc._.- 500,000 Weil & Arnold ___--_- 250,000 
J. B. Hanauer & Co..-- 100,000 Welsh, Davis and Co.-_ 250.000 
Harris, Hall & Co., Inc. 1,000,000 Wertheim & Co.____--__ 2,000,000 


Carter HW. Harrison &Co. 100,000 Wheelock & Cummins, 


Hawkins & Co., RRS ES ee Sees ete 200,000 
sr saiempeaemaee _... . 100,000 White, Hattier & San- 
wi & Co. ...-..- .... 200,000 OREM 5s cia kc 300,000 
Kenneth B. Hill & Co. 100,000 Harold EF. Wood & Co... 150,000 
Hirsch & Co. ----- _.. 500,000 Woodard-Elwood & Co.. 150,000 
Edward D. Jones & Co.. 100,000 F. J. Wright & Co.____ 100,000 
Thomas Kemp & Co... 100,000 Wurts, Dulles & Co. ___ 150,000 
Kinsley & Adams --_---- 200.000 F. S. Yantis & Co., Inc. 500,000 
Loewi & Co._..---- ... 200,000 Yarnall & Co._..__..... 250,000 
in, Burns & Cor- ’ Sir, ve 
ee Ine. _... 250,000 .. a es 
VV. 163, Pp. 947. ‘ : abds & 4) 


Southern Ry.—Gross Earnings— 
Period— —Week End. Feb. 14— —Jan.1 to Feb. 14— 
1946 1945 1946 1945 


Gross earnings —.__--~ 


$5,344,442 $7,115,165 $32,966,344 $44,003,590 
—V. 163, p. 947. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 





Operating revenues___-- $244,615 $219,070 $2,738,197 $2,514,119 
Uncollectible oper. rev. 700 700 8,400 8,400 
Operating revenues __ $243,915 $218,370 $2,729,797 $2,505,719 

. Operating expenses_-__ 183,880 170,714 1,849,294 1,511,290 
Operating taxes___-_--- 36,657 —122,886 518,357 489,226 





Net operating income $23,378 $170,542 $362,146 $505,203 


Net income —_-_ __~----~ 4,123 10,516 160,736 190,373 
—V. 163, p. 694. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec.31—  1945—Month—1944 1945—12 Mos.—1944 
$ 


$ $ $ 
Operating revenues__ 14,567,670 13,674,065 167,599,708 151,260,374 





Uncollectible oper. rev. 18,557 Cr11,581 244,575 237,371 

Operating revenues.. 14,549,113 13,685,646 167,355,133 151,023,003 
Operating expenses_._._ 9,893,335 10,338,538 106,519,773 93,892,692 
Gperating taxes__._.... Cr1,436,258 1,971,331 36,812,311 38,073,390 





Net operating income 6,092,036 1,375,777 24,023,049 19,056,921 
Net income --__------ 1,385,684 1,139,233 16,429,820 15,666,102 
—V. 163, p. 822. 

Southwestern Public Service Co.—Earnings— 

Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—1944 








Operating revenues____ $799,170 $848,894 $10,431,121 $9,877,038 
Operating expense__-_-_- 306,671 320,028 4,071,949 3,809,296 
Maintenance —_~_------ 48,162 39,682 588,049 507,178 
“Taxes (other than inc.) 66,174 64,605 782,701 785,836 
-Prev. for retirements__ 56,882 70,717 794,484 859,550 
Ameortiz. of franchises__ 397 405 4,792 4,868 

Net oper. income ---_-_ $320,883 $353,455 $4,189,144 $3,910,308 
Other income — ~~ ---- Dr596 3,358 Dr3,195 311,401 

Gross income____-_--~~ $320,286 $356,814 $4,185,948 $4,221,709 
Income deductions —~.------~~--~__- snbiine detain cto 2,706,211 2,534,452 





ef A 
Accrued dividends cumul. preferred stock______ 55,190 380,432 





Balance applic. to 644,670.85 shares com. stk. $1,224,547 $1,306,824 
Listing of Bonds— 


The New York Stock Exchange has authorized the listing of 
$17,50C,000 first mortgage bonds, 3%‘ Series due 1974, all of which 
are issued and outstanding. 


INCOME STATEMENT YEARS ENDED AUG. 31 


Years Ended Aug. 31— 1945 1944 
I ie cginctigcinatine-nnre eeitnipeorean $10,580,767 $9,639,770 
Operating and general expenses -___-._______ 4,087,585 3,662,662 
Sah SER LAST ES iy, EEL A C8 RS DURDEN 571,191 487,349 
Federal taxes on income —-~.-.___ os) a te J a 536,384 515,120 


State tanes en income... -....-.-.. 8,200 7,958 
Taxes other than income —.....__._____-...._ 780,789 752,339 
Provision for retirement and amortization of 











preperty, plant and equipment ._....._______ 919,489 977,396 
Provision for amortization of franchises_....._ 4,827 4,868 
Niet Se ns sintiess teppansiintintings Lelalnninininagrercespanety $3,672,299 $3,232,075 
IN TI saga oc ere gp ie tirenes Aelncmeetiaesnes 6,150 385,547 
Gross income -..~..-...-_.__.....-i....-.. §3;678;450 “$3,617,622 
Total income deductions —............. 4.22 2,179,195 1,764,914 
pA CR ER EE. See So aSe anne _.__ $1,499,255 $1,852,708 
Divs. paid & accrued on cumulative pfd. stk. 302,364 382,272 





Net income applicable to common stock_.____ $1,196,891 $1,470,436 


BALANCE SHEET AUG. 31, 1945 


ASSETS—Fixed assets, $38,240,368; special deposits, $1,732,483; cash, 
$2,421,648; U. S. Government securities (at cost), $238,000; warrants 
receivable, $1,526; interest receivable, $238; accounts receivable, $738,- 
988; inventories, $469,043; prepaid insurance, taxes and other expenses, 
$111,461; deferred charges, $473,522; capital stock expense, $158,308; 
total, $44,585,587. 

LIABILITIES—434% cumulative preferred stock ($100 par), $5,000,- 
600; common stock ($i par), $644,671; premium on preferred stock, 
$50,621; premium on common stock, $658,630; long-term debt, $19,585,- 
667; accounts and contracts payable, $929,739; outstanding ice coupons, 
$1,764; accrued interest, $236,425; accrued taxes, $913,873; other cur- 
rent and accrued liabilities, $198,206; long-term debt due within 
one year, $237,417; preferred stock dividends accrued—not declared, 
$19.792; consumers’ deposits, $498,972; deferred credits, $467,512; 
reserves, for retirement and amortization of property, plant and equip- 
ment, $6,880,852; reserve for amortization of franchises, $29,488; con- 
tributions in aid of construction, $180,034; capital surplus, $5,528,989; 
earned surplus, $2,522,935; total, $44,585,587.—V. 163, p. 320. 


(A. E.) Staley Manufacturing Co.—Exchange Offer— 


Company has mailed to holders of its 46,977 shares of cumulative 
preferred stock, $5 series, an offer to exchange such shares for new 
cumulative preference stock, $3.75 series, on a share-for-share basis 
plus a cash payment by the company of $1.3742 per share exchanged. 

A registration statement covering the issuance of 50,000 shares of 
the new $3.75 series became effective Feb. 12. 

The offer calls for deposit of the old shares not later than 3 p.m., 
Feb. 20, at the Chase National Bank, New York City. 

Preference shares not taken in exchange, together with 3,023 shares 
being .issued but not. offered in exchange, will be purchased by Smith, 
Barney & Co. and The First Boston Corp. 

Unexchanged $5 preferred will be called for redemption March 29, at 
$105 per share accrued from Dec. 20, 1945. Beginning Feb. 26, re- 
demption funds will be available for prepayment at the Chase National 
Bank. 

Any offerings or sales of $3.75 preference stock by the underwriters 
prior to expiration of the exchange offer will-be at $107 per share. 

The 50,000 shares of $3.75 preference stock being issued were éstab- 
lished by the company’s’ directors as an initial series out of the 
150,000 shares of new cumulative preference stock authorized Feb. 6 at 
a special meeting of stockholders in Decatur, I1l.—V. 163, p. 947. 


Standard Fruit & Steamship Corp.—Calls Pfd. Stock— 


All of the outstanding shares of $7 preferred stock have been called 
for redemption on April 1, next, at $110 per share and dividends 
amounting to $1.75. per share. Payment will be made at the Hibernia 
National Bank in New Orleans, Hibernia Bank Building, New Orleans, 
La.—V. 162, p. 1400. 


Sterling Engine Co. — Preferred Stock Offered—A 
banking group headed by Burr & Co., Inc., on Feb. 19 
offered 46,123 shares of 55 cents cumulative convertible 
preferred stock (par $8). The public offering price is 
$10 per share plus accrued dividends from Jan. 1 1946. 
The offered shares represent the unsubscribed portion of 
106,000 shares offered to common stockholders on the 
basis of 2/9 of a share of preferred for each share of 
common held at $10 per share. These rights expired 
Feb. 13, 1946. 


The preferred stock is redeemable at any time upon not less than 
30 days’ netice, at $11 per share if :edeemed on or before Jan. 1, 1951; 


at $10.50 per share if redeemed thereafter and on or before Jan. 1, 
1956; and at $10.25 per share if redeemed thereaftr, plus accrued 
dividends in each case. Convertible at any time on or before the re- 
demption date into 1% shares of common stock for 1 share of pre- 
ferred stock subject to adjustment in certain events. Transfer agent, 
The New York Trust Co.; Registrar, The Marine Trust Co. of New York. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Capital Stock Authorized Outstanding 
Preferred stock ($8 par)__.......--_ 100,000 shs. 100,000 shs. 
Common stock ($1 par) ~~ .. .__. 700,000 shs. 450,000 shs. 


TING A dine = ciseirinis olbbingpens tkstheinien ee 100,000 100,000 

NOTE —150,000 shares of common stock are now being registered and 
are reserved for issuance upon conversion of the preferred stock at the 
initial conversion price. Another 100,000 shares are reserved for the 
exercise of the warrants. 

In addition the company has outstanding $750,000 of demand 3% 
notes payable to banks which, as to $400,000 thereof, are proposed to 
be repaid out of the proceeds of the sale of the preferred stock now 


offered. 
SUMMARY OF EARNINGS 


9 Mos. End. ———Calendar Years———— 
Sept. 30, 45 1944 1943 1942 
Net sales, as adjusted_. $3,506,166 $16,886,328 $19,453,980 $10,553,188 
Net profit from oper.__ 133,494 1,983,820 1,777,812 910,051 
Other income______.___ 38,461 38,739 21,458 11,487 
Int., etc., deductions. __ 121,395 562,370 303,148 339,740 
Prov. for Fed, inc. and 
excess profits taxes__ 20,225 1,078,557 1,047,586 90,337 
Net profit bef. reserves_ 30,335 381,632 448,536 491,461 
Prov. for reserves______ CLS 50,000 53,249 134,618 
Balance of net profit__ 30,335 331,632 395,287 356,843 


The annual dividend requirements on the 100,000 shares of pre- 
ferred stock being offered is $55,000. 


PURPOSE—The proceeds to be received from the sale of the pre- 
ferred stock, estimated at $900,000, will be added to working capital 
and will be devoted, so far as is now ascertainable, to the following 
purposes: (1) To the retirement of bank indebtedness of the company 
represented by demand notes to banks bearing interest at the rate of 
3%o per annum, $400,000; (2) additions to working capital, $475,000; 
(3) miscellaneous items including costs of registration, $25,000. 


HISTORY AND BUSINESS—Company was incorporated in New York 
Dec. 18, 1903, to carry on the business which had been conducted 
since 1895 by an unincorporated company of the same name. 


The peacetime business of the company prior to 1940 consisted of 
the manufacture and sale of internal combustion engines for govern- 
mental, industrial and private use, both at sea and on land. 


The engines manufactured by the company prior to 1940 ranged in 
horsepower from 100 to 600. The principal output of the company 
varied from time to time between marine enginés and engines for 
industrial use on land. Prior to 1930 its principal sales volume was 
in marine engines. Between 1930 and 1939, its sales were predomi- 
nantly for various industrial land uses. The company for many years 
prior to 1940, in addition to sales of engines for commercial and 
pleasure boats, supplied engines to the U. S. Coast Guard for its 
patrol and picket boats. 

During the years 1940 through 1944 the company concentrated on 
the production of marine engines, including the Admiral engine, a 
high speed, light weight, engine with an output of 800 to 1,200 horse- 
power (depending on supercharge). The Admiral engine was used by 
the U. S. Government and foreign governments for use in swift motor 
torpedo boats, bomb target boats, patrol boats, landing boats, airplane 
rescue boats and similar craft. Production of its various models of 
marine engines and spare and replacement parts therefor, during the 
war period, represented upwards of 99% of the company’s business. 

POST-WAR BUSINESS—The company intends to devote its major 
effort to the manufacture and sale of Diesel engines. It has devel- 
oped a Diesel engine to fill an important. place in Diesel engine fields 
in the horsepower range from 200 to 650. Company has ascribed to 
this engine the trade name ‘Viking Diesel.” 

RENEGOTIATION-—Company’s business for the fiscal year ended 
Dec. 31, 1943, has been renegotiated by the Navy Contracts Price 
Adjustment Board which determined that the company had realized 
excess profits for the fiscal year ended Dec. 31, 1943, in the sum of 
$635,469 and required the company to refund the sum of $121,873 
net after deduction for taxes for the fiscal year ended Dec. 31, 3 
In August, 1944, the company paid this sum to U. S. Government 
and has since filed a petition with the U. S. Tax Court seeking a 
redetermination of its liability, if any, for return of excecs profits for 
the fiscal year ended Dec. 31, 1943. 

The company has been directed by the Renegotiation Authorities to 
supply the statement which will become the basis for renegotiation for 
the fiscal year ended Dec. 31, 1944, and therefore renegotiation pro- 
ceedings for that period may be deemed to have been commenced. 


WARRANTS—Each warrant gives to the holder thereof the right to 
purchase one share of common stock of the company upon payment 
to the company of $4.50 per share, upon presentation to and surrender 
of such warrants at the office of New York Trust Co., 100 Broadway, 
New York City, on or before 3 o’clock p.m. on July 11, 1947. 


UNDERWRITERS—The names and participation of the several 
underwriters are as follows: 


Burr & Co. peti ae os A. M. Kidder & Co.__---~- 12% 
Dempsey & Co.__-......... 22% Preeman:. @& Coo... 11% 
Hirsch @& Co...6 01. cuiuik *-BO% 


—V. 163, p. 695. 


Sullivan Machinery Co.—Smaller Dividend Declared— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable March 9 to holders of record Feb. 27. 
Distribution of 37% cents per share were made in each quarter during 
1945.—-V. 163, p. 233. 


Sun Life Assurance Co. of Canada—Annual Report— 
Of the $3,000,000,000 of life assurance now in force with 
the Sun Life of Canada, well over 40% is held by policy- 
holders in the United States. This fact was revealed at 
the company’s 75th annual meeting held at Montreal, 
Feb. 12, at which $100,000,000 increase in assets (largest 
in any single year since the first policy was written), 
$241 million of new business with over $90 millions paid 
to policyholders during 1945, and an increase in policy- 
holders’ dividends, were reported by Arthur B. Wood, 
President and Managing Director. 


The company’s annual statement—the most outstanding in its his- 
tory—showed that total assurances in force now stand at the record 
high - figure of $3,390,372,000, total benefits paid since organization 
are now $1,800,672,000, while assets now amount to over one and 
‘one-quarter billion dollars. The Sun Life opened its first office 
in the United States over 50 years ago and now has an extensive 
organization frem coast to coast. : 

In his annual address to policyholders, Mr. Wood reviewed the 
company’s three-quarters of a century in the field of life assurance. 
He referred to the Sun Life’s first policy form issued in 1871 and 
pointed out that less than ten years later the company introduced 
for the first time in life assurance practice a world-wide unconditional 
policy’ with all prohibition, limitations, and restrictions eliminated. 
The soundness of this action became established by experience and 
in due time the unconditional policy came into general: use. 

Discussing the company’s progress during 1945, Mr.. Wood said 
that despite a substantial decrease in agency personnel due to war 
conditions, this was one of the most successful years since organiza- 
tion, The ordinary assurances secured during the year amounted 
to $213,662,421, and group assurances totalled $27,747,398. Total an- 
nuity payments now being made amount to $10,371,347 yearly, and 
provision is being made for future annual payments of $37,265,767. 

Total premiums from policyholders during the year were $133,109,- 
745, an increase of nearly $10 million over the previous year. 
The income from all sources reached the record figure of $219,378,690, 
an increase of $34,563,314. Included in the income is an amount of 
nearly $27 million left with the company by policyholders and bene- 
ficiaries under various privileges of settlement—or nearly 40% of all 
death claims, matured endowments, and dividends disbursed during 
the year. “No better illustration,” said Mr. Wood, “could be found 
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of the application of trusteeship inherent in life assurance practice.” 
Total payments to policyholders and beneficiaries during 1945 
amounted to »90,226,067. 

Discussing the surplus earnings of the company, Mr. Wood stressed 
that earnings in life assurance differ fundamentally from_ those 
of a commercial or financial undertaking organized for profit. Because 
of the long-term nature of a life assurance contract, premium rates 
must be sufficient to provide for adverse fluctuations in mortality, 
expenses and interest ruies, and for unforeseen contingencies. When 
cenditions are normal, savings are realized, and these constitute the 
surplus earnings. Dividends to policyholders are paid out of these 
earnings. Surp.us earnings also arise from the sale or redemption of 
assets, and other sources, which are known as “non-recurring.” The 
nermal earnings for the year amounted to $21,685,890. The ‘“‘non- 
recurring’ earnings arising from the sale or redemption of securities 
ete., totalled $18,256,014. This amount was added to surplus which 
now stands at $56 million and with the contingency reserve of 
$15 million makes a combined surplus and contingency reserve of $71 
million. Referring to policyholders’ dividends, Mr. Wood said “A year 
ago, when announcing an increase in the scale of dividends to policy- 
helders, I mentioned that we had been following a conservative policy 
until we were better able to judge the effect of post-war economic 
conditions. The war is now over, and a thorough study of the 
company’s present position, earning power, and future prospects, 
justifies a further upward revision in the dividend scale. I have 
much pleasure in announcing that the Directors have approved a 
substantial increase in the amount to be distributed to policyholders 
as dividends. 

Mr. Wood revealed that the company, through the war period, 
had paid $6,600,000 in death claims covering policyholders in the 
armed services, and $1,090,000 in respect of deaths among civilian 
policyholders arising out of war conditions, a total of only 4.5% of 
of all death claims paid over the same period. 

The Financial Statement presented by Mr. Wood said that, of the 
company’s total assets, 52.2% is held in Government bonds of Canada, 
United States, Great Britain, and other allied nations. The remainder 
of the assets, with the percentage of each to total assets, consist of 


the following: Municipal Bonds, 3.8%; Industrial Bonds, 3.7‘); 
Railroad Bonds, 0.4‘; Public Utility Bonds, 15.2%; Preferred and 
Guaranteed Stocks, 1.8‘; Common Stocks, 8.4‘; Mortgages, 4.6%; 


Real Estate, 1.4’- ; Policy Loans, 4.6% ; Cash, 1.5%; other assets, 2.4’). 
All of the assets appear in the statement at book values, in no case 
exeeeding cost. The market values of both bonds and stocks are 
substantially in excess of the book values, but no credit whatever 
is taken in the statement for this excess.—V. 161, p. 774. 


Taylor-Wharton Iron & Steel Co.—Redeems Bonds— 

Holders of the coliateral trust 7'2‘- cumulative income bonds due 
July 1, 1958, called for redemption on April 1, 1946, at 105 and 
imterest, may present and surrender such bonds at the Central Hanover 
Bank & Trust Co., 70 Broadway, New York, N. Y., and receive imme- 
diate payment of the fuil redemption price, plus accrued interest from 
July 1, 1945 to April 1, 1946.-—V. 163, p. 469. 


Third Avenue Transit Corp.—Earnings— 
RAILWAY AND BUS OPERATIONS 


Period End. Dec. 31— 1945—-Month-— 1944 1945—12 Mos,—1944 
Total operating revs... $1,787,095 $1,783,217 $21,209,605 $20,244,029 








Total operating exps._ 1,703,162 1,464,933 197,532,409 15,905,563 

See -tanes. 1... 159,212 183,810 2,243,760 2,281,291 
Total operating inc. *$75,279 $134,475 $1,433,435 $2,057,175 

Total non-oper. income 22,831 11,212 74,007 40,448 
Total gross income __ *$52,448 $145,687 $1,507,442 $2,097,623 

Total deductions____. a 174,702 171,503 2,059,702 2,067,410 
Loss (railway & bus) $227,149 $25,816 $552,259 *$30,213 
*Loss. ?Profit.—V. 163, p. 469. 





Todd Shipyards Corp.—Purchases 65,233 Com. Shares 


The corporation has purchased for retirement 65,233 shares of its 
common stock at $125 a share, John D. Reilly, President, announced» 

The stock was purchased from Blyth & Co., Inc.,and is comprised 
of Shares formerly owned by the estate of the late William H. Todd, 
J. Herbert Todd, who on Feb. 18 retired as a director of the corpora- 
tien, and other members of the Todd family. 

On Feb. 15. Blyth & Co. bought the shares from the Brooklyn Trust 
Co., Brooklyn, N. Y., and J. Herbert Todd as co-trustee. 

The stockholders will be asked at the annual meeting, June 19, 1946, 
to reduce the capital of the company with respect to these 65,233 
shares, as well as with respect to 27,316 shares now held in the com- 
Pany'’s treasury. If the-action is approved, 139,451 shares ef common 
steck will remain outstanding.—V. 163, p. 233. 


Tri-Continental Corp.—Annual Report— 


The net assets of the corporation, before deducting funded debt, 
imereased from $39,173,150 on Dec. 31, 1944, to $53,253,928 on Dec. 
31, 1945, according to the annual report released bv Francis F. 
Rendolph, chairman of the board. At Sept. 30, 1945, net assets 
were $47,031,960. The net assets on Dec. 31, 1945 indicated an asset 
cewerage of $7,235 per $1,000 of debentures, $324.61 per share of 
preferred stock and $13.07 per share of cemmon stock as compared 
with $5,322 per $1,000 of debt, $225.01 per preferred share and 
mB ge BM ms share Fs gurney on Dec. 31, 1944, and $6,390 

e % r per share and $10.51 per sl! s 
= Age Eg p nare respectively on 

Mr. Randolph st»ted that no maior chanee in 
pertfolio was necessitated by the advent of peace. During the war 
the portfolio policy had borne in mind the longer term post-war 
outlook. Tri-Continental maintained its well-invested position through- 
out the year in the belief that the Many adjustments involved in 
the change-over from war to peace would be transitory and would 
<= ogee | — eye wartime levels of security prices. 

year-en ividend of 20 cents s = 
PP oli anny per share was paid on the com 

At the year-end the Tri-Continental holdings of cash overnment 
securities, and good grade bonds and ceeaanandl stocks Patan to 
7.2% of net assets before tax provision on unrealized appreciation. 
Om that date the total bond portfolio was approximately 5.2% of 
gmoess assets while preferred stocks accounted for about 18.2% and 
cammon stocks, including those of subsidiary corporations, for about 
72.3 %. The largest groups in the common stock portfolio were the 
heldings in _ building, equipment and renovation enterprises, repre- 
senting 8.1% of gross assets, public utilities accounting for 6.3%, 
epee for 4.5%, banks and insurance for 3.9%, and chemicals 

The Tri-Continental report shows that Union Securities Corp., which 
is jointly owned by Tri-Continental Corp. and Selected Industries Inc., 
had a net income for 1945 of $1,007,000 after setting up a reserve 


cyaracter of the 


of $500,000 and paying dividends valued at $200,000, equivalent 
10% on its paid-in capital. £0: och” 
INCOME STATEMENT YEARS ENDED DEC. 31 
1945 1944 1943 

Dividends—Cash ___.____-_._______ $1,310,223 $1,300,027 $1,285,421 

Taxable securities _.....__ --__ 121,174 14,798 16,221 
SR eee Uae Mens Te 2. 159,414 146,402 151,609 

a ae $1,590,810 $1,461,226 $1,453,250 
General expenses ___.____ Rah a 171,889 154,634 162,574 
Prior years over-accrual for legalfees 9 -____ Cr5,000 ee, ees 
MRR cares oa, Ss ee 269,728 221,037 237,556 
Mumeral ineome tax 222.02 202c- 8 57,642 52,229 
Canadian income tax ______ > 5,419 6,103 9,185 
Se NE Mes os es 4,188 18,185 12,982 

Rik denies co oo $1,139,586 $1,008,625 $978,724 
Preferred dividends ._.-_ sills st 848,280 848.280 teh 


Common dividends awa eee a 


*The corporation has determined to elect to be taxed as a regulated 
investment company and as such should have no material liability 
for Federel income tax for the year 1945 in respect of the above 


net income. 
BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash in banks, $535,034; investments in U. S. Government 
Securities (at cost), $1,100,000; investments in other securities (at 


cost), $39,821,213; dividends and interest receivable, etc., $115,249; 
receivable for securities sold, $4,601; receivable for securities sold when 
issued, $190,451; special deposits for interest, dividends, etc., $564,676; 
total, $42,131,224. 

LIABILITIES—interest accrued, dividends payable, etc., $472,010; 
due for securities loaned against cash, $23,000; due tor securities 
purchased, $14,486; due for securities purchased when issued, $232,387; 
reserves’ lor expenses, taxes, etc., $2'/1,273; contingent commitments, 
$1,731,750; funded debt: 3% debentures, $7,360,000; $6 cumulative 
preferred stock, stated value $25 per share (141,380 no par shares), 


$3,534,500; common stock, ($1 par), $2,429,318; surpl 27,794,250; 
total, $42,131,224.—v, 163) p. 396. ee ee Se 


Triumph Industries, Inc.—Exchange Offer— 
See Noma Electric Corp, above.—V. 162, p. 2191. 


Union Bag & Paper Corp.—Year 1945 Shows Advance 


Continuing the successive increases shown each year for the past 
decade, net sales of the corporation in 1945 advanced to $41,391,116, 
a record high, Alexander Calder, President, stated in reporting the pre- 
liminary annual earnings tor last year. This was an increase of 6% 
over 1944 and 3% times the company’s net sales in 1936, the year in 
which the Savannah plant began operations. Total tonnage of all 
products sold in 1945 Was 321,090 tons compared with 304,996 tons 
the previous year. The report, subject te audit, shows that net in- 
come for the year ended Dec. 31, 1945, after all charges, totaled $1,- 
646,467 after providing for nearly $2,000,000 more of special amortiza- 
tion than was charged in the previous year. This is equivalent to 
$1.30 a share on the capital stock outstanding. It compared with 
$1,584,013, equivalent to $1.25 a share in 1944. 

Foreseeing heavy consumer sales for the next three or four years, 
Mr. Calder, in the preliminary report, states that “‘because of the 
backlog of demand for paper goods considered ‘non-essential’ during 
the war, we look for good demand in the paper industry during this 
period.” He points out that “there is still a limited supply of consu- 
mer goods due to strikes and shortages of certain raw materials. In- 
creased sales of consumer items made possible through increased pro- 
duction in 1946, naturally means a greater demand for wrapping 
paper, bags, boxes and almost every other paper product.”’ 

Barring strikes and raw material shortages, over-all production of the 
entire industry in 1946 probably will reach about 18,300,000 tons or a 
million tons more than last year, he states. 

Mr. Calder points out that increased demand in this country for 
paper and board during the first six months of 1946 probably will 
result in a continued shortage of pulp, paper and board. He adds 
that production of both pulp and paper in this country quite possibly 
will be adversely affected because of a shortage of pulpwood due to 
lack of labor, trucks and other equipment. He explains that ap- 
proximately one-third of all pulpwood cut in the South during the 
past year has been cut by German prisoners-of-war and that since the 
United States Army is planning to repatriate these prisoners, produc- 
tion of pulp and paper will be decreased to a serious extent unless free 
labor becomes available. 

“OPA ceilings, still in effect in the paper industry, have seriously 
affected the production of various grades of paper as compared with 
others"’, Mr. Calder states. ‘‘Newsprint production, for example, due te 
the scant profit under OPA ceilings, has been radically decreased. The 
same is true of wrapping paper and grocers’ bags. In view of the 
shortage of pulp and paper which seems likely for several years to 
come, there is strong likelihood that if OPA continues beyond June, 
higher prices will be requested on many paper products.” 

Corporaton is proceeding with its expansion program. Engineering 
work has been started for the installation of a fifth paper machine 
and for the expansion of the bag facilities at Savannah. 

The report shows that by the end of last year the company had 
drawn $2,800,000 against a 10-year 2%‘) bank loan arranged last 
September with J. P. Morgan & Co, and a group of banks. 

Union Bag closed last year with a strong \*orking capital position, 
the figure being $7,300,513 of which cash alone exceeded all current 
liabilities. Ratio of current assets to current liabilities was 5.2 to 1 
at the end of the year. Working capital at the end of 1944 had been 
$6,943,222 and the ratio of current assets to current liabilities 3.4 to 1. 
—V. 163, p. 822. 


Union Pacific RR.—Calls 342% Debenture Bonds— 


The company has called for redemption on April 1, next. all of its 
outstanding 34-year 3142‘> debenture bonds due Oct. 1, 1970, at 103 
and interest. Immediate payment will be made at the company’s 
office, Room 2822, 12C Broadway, New York, N. Y., upon presentation 
and surrender of said bonds. 

The company has also elected to redeem on May 1, next, all of the 
outstanding 35-year 3'%°, debenture bonds due May 1, 1971, at 103 
and interest, and will make immediate payment of the full redemption 
price, plus accrued interest to May 1, 1946, upon presentation and 
surrender thereof. 


Trustee Appointed— 


The City Bank Farmers Trust Co., New York, N. Y., has been ap- 
pointed Trustee ior $44,493,000 of 30-year 274% debenture bonds due 
Feb. 1, 1976.—-V. 163, Db. 948 and 622. 


United Gas Corp.-—Changes in Personnel— 


Major personnel changes in the treasury and accounting depart- 
ments of this corporation and its subsidiary companies were an- 
nounced Feb. 16 by N. C. McGowen, President. 

L. V. Tracht, of Houston, formerly Assistant Treasurer of the cor- 
poration’s operating division there, has been elected Treasurer of the 
corporation, His new post will take him to Shreveport, where the 
general offices are located. He wall be succeeded by A. J. Biard, 
also of Houston. 

Named Comptroller of United Gas Corp. is R. E. Hull, of Shreve- 
port, formerly General Auditor. He will also serve as Comptroller 
for the three subsidiaries. 

Succeeding Mr. Hull as General Auditor is F. E. Waltrip, Shreve- 
port, former Assistant General Auditor. In his new capacity Mr. 
Waltrip will also serve as Auditor for the subsidiaries, United Gas 
Pipe Line, Union Producing and United Oil Pipe Line companies. 

Under the new organizational setup all matters pertaining to finance 
will be handled by Tracht, Mr. McGowen stated, and all accounting 
one procedure will be under the direction of Mr. Hull and Mr. Wal- 
rip. 

Five other Shreveport men were advanced in the United Companies. 
They include J. H. Miracle, to Secretary of the corporation and sub- 
sidiaries; M. V. Cousins, Director of Personnel; D. R. Pfiug, Assistant 
Chief Engineer; H. W. Egger, Superintendennt of compressor stations, 
and H. W. Eiser, Superintendent of transportation’ for the three sub- 
sidiaries.—V. 163, p. 356. 


United States Radiator Corp.—Plan Opposed— 


Vigorous opposition to the plan of recapitalization and refinancing 
proposed by the directors of this corporation is expressed by a com- 
mittee of common stockholders who are soliciting proxies to be voted 
against the plan at the special meeting called for March 1. 

The corporation’s plan invoives the offering cf 92,334 common shares 
to present common stockholders at $11 a share in the ratio of one 
new share for each 2% shares held. The pian also proposes a bank 
loan of $1,400,000 which, together with part of the proceeds from the 
sale of new common stock, will be used for retirement of the com- 
pany’s $1,664,000 5‘ debenture bonds due Aug. 1, 1946. 

A syndicate headed by White, Weld & Co. for underwriting the 
common stock issue would receive 46,162 warrants entitling holders to 
purcnase common stock for the next three years at $16.62%, in addi- 
tion to a cash “commission” of $36,973. The management plan also 
proposes a reclassification of present preferred stock so as to dis- 
charge existing dividend arrears. 

The underwriters and one selecied stockholder, Roy K. Ferguson, are 
given the right to purchase on March 1, 1946, any part of 92,344 
unissued common stock of this company at $11 per share not pur- 
chased by owners of common stock by that date. 

The members of the Committee, Wesley J. Peoples, Col. Charles W. 
anier and R. W. Ballantine, are beneficial owners of 13,600 common 
shares. 

The committee a!so points out thet the combined holdings of all 
directors of the company total less than 5,000 shares of common and 
— than 700 shares of preferred, or approximately 2% of each 
ciass. 

The committee asserts the bank loan should be open to competitive 
bidding, pointing ovit that the debenture bond issue which under the 


Monday, February 25, 1946 


plan would be paid off, has been reduced from $2,331,000 to $1,664,008 
without default. The committee states, “in our opinion, this loan 
may restrict the company’s activities, hamstring any real expansion 
and development plans, and stop any financing oifers from other 
large financial groups. It is the opinion of this committee that other 
brokerage and banking houses in this country would handle the 


financing for the company to better advantage.” 

The committee particularly objects to the condition of the manage- 
ment’s pian under which the subscription rights cannot be authorized 
until the meeting on March 1, 1946, and will be voided and expire at 
3 o’clock the same day in Buffalo, N. Y. 

Pear, Campbell, Langs & Tyler, 1906 Dime Building, Detroit 26, 
Mich., are attorneys for the stockholders’ commictee.—V. 163, 
pp. 948 and 696. 


United Wallpaper, Inc.—New Vice-Pres. of Unit— 


John E. Williams has been elected Vice-President of Varlon, Inc., 
a division of United Walipaper, Inc. 

Mr. Williams joined United Wallpaper, Inc., a year ago to head 
the newly formed Varlon division. During the last year he has been 
active in planning and directing the various programs pertaining 
to the production and launching of Varlon, the new stain-proo! wall 
covering recently announced by Varlon, Inc.—V. 163, p. 356. 


Universal Pictures Co., Inc.—Preferred Stock Offered 
—Public offering was made Feb. 20 by an investment 
banking group headed by Dillon, Read & Co. Inc., of an 
issue of 60,000 shares of 444% cumulative preferred stock 
(par $100) at $102 per share. 


The new preferred stock is redeemable at $106 per share if redeemed 
on or before March 1, 1951; at $105 per share if redeemed thereaiter 
and on or before March 1, 1956, and at $104 per share if redeemed 
after March 1, 1956. It is also redeemable for the sinking fund at 
$102 per share at the annual rate of 2‘¢ of the number of shares 
outstanding commencing in 1947. 


HISTORY AND BUSINESS—On June 25, 1943, company was merged 
into Universal Corp., which was incorporated in Delaware on March 
13, 1936, and acquired, on April 2, 1936, from Carl Laemmle and his 
associates a majority stock interest in the Pictures company. The 
Pictures company had been incorporated in 1925 as the successor of a 
corporation formed in 1912. At the time of the merger in June, 1943, 
the name of the surviving corporation was changed to Universal 
Pictures Co., Inc. 

The company is engaged in the production of motion pictures includ- 
ing features, serials, newsreels, westerns and short subjects, such 
pictures being distributed by the company through subsidiaries and 
licensees in the United States and other parts of the world. 


SUMMARY OF EARNINGS 


*Fiscal Year— (A) (B) (Cc) §(D) (E) 
1945 $51,049,428 $10,652,314 $321,304 $6,420,082 $3,910,928 
1944 51,561,504 112,132,914 365,726 8,354,487 3,412,701 
1943 46,478,527 13,062,699 478 854 8,823,877 3,759,968 
1942 39,063,053 7,921,083 463,808 4,650,323 2,806,952 
1941 30,191,111 4,639,032 430,675 1,867,155 2,341,202 
1940 ___ . 27,573,664 3,210,639 420,977 556,857 2,232,805 
1939 _- . 23,760,959 1,787,459 505,569 282,780 999,110 

(A) Income from operations. 

(B) Net profit before interest, amortization of financing expenses 


and income and excess profits taxes. 
(C) Interest and amortization of financing expenses. 
(D) Income and excess profits taxes. 
(E) Net profit. 


*Ending on the Saturday nearest Oct. 31, consisting of 52 weeks 
except for the fiscal years ending Nov. 2, 1940, and Nov: 3, 1945, each 
of which comprises a period of 53 weeks. 

tAfter deducting $360,256 expenses in connection with prepayment 
of bank loans and retirement of 5‘+ convertible debentures. 

$Exclusive of adjustments applicable to prior years which were 
given effect to in arriving at the profits shown in the third column 
of this summary. 


The maximum annual dividend requirement on the 4'4° 
stock now offered hereby is $255,000. 


preferred 


PROPOSED INVESTMENT IN NEW PRODUCTION COMPANY 


Under the agreement dated Nov. 26, 1945, company has agreed to 
purehase, for am aggregate consideration of $1,400,000, all of the 
$1,300,000 par value of 4% non-cumulative non-voting preferred stock 
and one-half of the common steck of a new production company to 
be organized. William Goetz and Leo Spitz have agreed to purchase 
the other one-half of the common stock of the new production com- 
pany and to pay therefor the sum of $100,000. Mr. Goetz is Pres- 
ident and Mr. Spitz is Chairman of the board of directors of Inter- 
national Pictures, Inc., a motion picture production corporation not 
affiliated with the company. It is contempiated that the new produc- 
tion company will engage in the production of motion pictures and 
in the distribution of motion pictures produced by it and by certain 
English corporations through distribution companies organized in the 
United States and in Great Britain and other countries. Such 
distribution companies will be owned jointly by the new production 
company and by General Cinema Finance Corp., Ltd., a party to the 
agreement. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
334° sinking fund debentures, due 
March 1, 1959_----- ‘ a . $7,500,000 $7,080,000 
*Cum, pid. stock (par $100)__-_- oe 100,000 shs. 
444% cum. pfd. stk. ERAS : 60,000 shs. 
2,000,000 shs. 804,219 shs, 


Common stock (par $1) 
?Warrante ...<....- : 


*Company has authorized but unissued 100,000 shares of cumulative 
preferred stock (par $100), issuabie in series, of which 60,000 shares 
designated as 444‘¢ cumulative preferred stock are now offered. 


+#The warrants are exercisable from the date of issuance thereof and 
are for the purchase of a like number of shares of common stock of 
the company on or before April 1, 1956, at a price of $10 per share. 
The 175,088 shares consist of (a) the shares of common stock reserved 
for outstanding warrants for the purchase of 90,800 shares of common 
stock of the company originally issued to certain officers and em- 
ployees, and (b) the shares of common stock reserved for outstanding 
warrants for the purchase of 64,288 shares of common stock of the 
company originally issued in 1936. In addition, shares of common 
stock are reserved for warrants for the purchase of 75,000 shares 
which the company is obligated to issue within a period of two yeurs 
and two months from Nov. 3, 1945 (of which the company has issued 
since Nov. 3, 1945, warrants for the purchase of 25,000 shares). 


PURPOSE—It is intended that of the net proceeds $1,400,000 will 
be used to purchase the preferred and A stock of the new production 
company and that the remainder (approximately $4,492,000) will be 
added to the company's general funds and will be available for one 
or both of the purposes hereinafter enumerated. While no specilic 
allocation of such remainder has as yet been made and while it is 
not feasible to make any allocation at this time, the companys present 
tentative program includes expenditures for the following purposes, 
and part or all such funds may be used toward or for one or both of 
such purposes: 

(1) Advances and loans ito the new production company pursuant 
to the agreement dated Nov. 26, 1945. A determination of the amount 
of cash required for such advances and loans cannot be made at this 
time; however, it is presently estimated by the company that such 
advances and loans may amount to $2,500,000 or more, dependent 
upon numerous factors such as, among others, when and how many 
pictures are placed in production by. the new production company, the 
extent to which the cost of production is financed by bank loans, when 
its pictyres are placed in release and how fast such pictures will 
“play-off.’’ 

(2) Improvements in and additions to the company’s studio prop- 
erty, including the acquisition of materials and ‘equipment, Compary 
estimates that such improvements, additions, materials and equipment 


(Continued on page 1075) 


175,088 shs. 
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DAILY - WEEKLY - YEARLY 
NOTIOE—Casb snd deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
United States Government Securitie the N York 
s on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures ajter decimal point represent one or more 32d of a point. 
Daily Record ef U. 8. Bond Prices Feb. 16 Feb.18 Feb.19 Feb.20 £Feb.21 Feb. 22 Daily Becord of U. 8. Bend Prices Feb. 16 Feb, 18 Feb. 19 Feb.20  Feb.21 Feb. 22 
Treasury High --- -—- --- --- --- — Treasury { High re 109.15 hig a 
4%s, 1947-52 a a ake murs init oles 2%s, Sept., 1967-72__________ > Teer 109.15 __ ide! a $08 
Total in 81,000 units Close ea — — — — na ad (Close --- 109.15 ape ‘- aie ij 
sales , — ‘baits audio eile one owe --- Total sales in $1,000 units_.______ aE 2 inci at wil . 
ctetilies ett oos — --- -——_— f High 105.4 105.3 104. : 
3%, 1946-56__-------------_- {oe - --- - --- -- Holiday 2%s, Dec., 1967-1972_________ Lew 108.4 104.31 10831 iene oi be 
ew dit <i allie ate — Close 105.4 05. ' 26 + 2 a 
Total sales in $1,000 units--- -_—. = --- -— --- --- -- Total sales in $1,000 units__._____ 5 “3 P G “ oom “— HAs 
3%, 1946-49 -.-----------_-- ao B as pen aes sr site SUG, 10820 ceo ee 4 _ 0 areas -—_ --- --- -—— 
ose oar cooAe bce: = a —— 
--- --- oa --- -—- _ Clo Lae seis 
Total sales in $1,000 mT --- --- -—_ _ ~-- —_ Total sales in $1,000 units...» ~~~ ar nae “7 --- -— 
‘evniie outils oa ave awe — High SRY sae Me ee ae. 
3%s, 1949-52 | ow deat ind’ oon oun cea oo 2%s, 1952-55 oo oie ve oF — 7or nae 
H a ane omen wine one * eeunes Clo “Tate pa oo: Betis “ — 
Total sales in $1,000 units------— ___ --- _ mate nee ona Total sales in $1,600 units.__ — — et =o oe --- 
Higp |. Ms 1628. Mis rane Bigb re ok ~—-  Silimay 
3a, 1946-48 “Tdelees ‘= 100.25 ee — = 2¥%s, 1954-56 tons “—_ =: = anions ann were 
lose S 100.25 ie — eae Clo aot wie = VID ee — 
Total sales in $1,00C units... - ‘ 2 mye eee sti Total sales in $1,000 units... ae pew = -— ‘ett 
Higb .— walt 111.18 eet Side eli { High AGE: 107.4 Bas Pex! ss ea 
3a, 1951-55 —- : : 111.18 aus ihe tia S%s 1966-00226... .., Low ita 107.4 ¥ en 
se ; 111.18 : nga Pees i Ch oe bake dees ep Riese 
Total sales in $1,000 watts : ve ‘i ee Ue pee Total sales in $1,000 wie. ai Se i - ae ier eat 
g eae tN eee a Suis did High ta. Riis ia2 ri - 
2%s, 1955-60___---__---._ —_{ Low 11519 _.. =. ey as B¥e0, June; 196k a .% 103.18 = ___ SN eee the 
iClose 9 { Low 3 103.18 a. 103.10 ak: Fé 
a 115.19 waits =a aicews oa | Close a: 103.18 ae 103.10 ees 
Total sales in $1,000 beameeay é *3 =o Pe a sing Total sales in $1,000 units_._______ meee 5 ee pits 
bad Peat cree ules bail pr High sale eek saaiset Se 
S%s, 1948-61 | oe --- --- — soni ae ew 2%s, Dec., 1959-1962_________ es i was — --- 
aithite are tke ae: dcinhs iti Close As ity naif: pw 
Total sales in $1,000 units----_—_. —_ --- -—— —_ —_— Total sales in $1,000 ial kdl pA me “ 13 5a ah ae 
Higb  __. nied nek as 109.21 as {Hign _._ eas plo ig a adiet 
B%e, 1951-56. a ei ee ras MEME: 32. 2s, 1947 —-_ m4 — --- — 
Ke. wh ay FER 109.21 ay wee: tha: 2 fn 
Total sales ip $1,000 ——Z7 ; SY He Sabo tS hak Total sales in $1,000 ait: ee e Mar a --- --- oie 
aati eee parier: SRE sae pee Hign ie) me a ates. ror ites ppp 
2%s, 1956-69.-.-__--___{ Low = tod = a ar 2s, March 1948-50___________- — =e oor ee --- --- 
oe ee prey pes Sake eres Cwse =. ike BAR Zo ese! Paes 
Total sales in $1,000 aguueat - Sais au es aks a Total sales in $1,000 units..._____ or sree MEM a 8 es — 
2%, 1958-63__--~------------ Wt reo ie pie Sie iis uals &s, Dec. 1948-50 = ras ace — --- --- 
(Close Lt. omnes costs ies Shik aes lctoce cue berts er wee ie isa 
Total sales in $1,000 untts--- -_- -- --- -— = comme eit Total sales in $1,000 units_.____ RRE win ih a ges ~ --- 
nae (High _ ae 3623 BEY ais, (Hies = parm ‘abil ph sais ame 
2368, 1960-88... los ae Ge: 118.23 Zs nee “SE 2s, June, 1949-1951__...._.....4 Low —.. Gad ye bat ters 
oe LL NET 118.23 om si iu Close pa 6 ie ps ra 
Total sales in $1,000 units nee ae 3 rte ny? PR Total sales in $1,000 EE, amc tdi oan ae: pa ane prn 
a wi ie eal nk iss High __. Bisa aleai “eae pers: = 
- 8%, 198 ‘cues --- —- oe wae ot sans 20, Sept., 1940-1961__......-..| aw ra OE “ --- -—— 
nied PE a are res a: Close __ sat. “a hihi RE ret 
Total sales in $1,000 at a ite ‘tes feat a Gta: Total sules in $1,000 units t sg mee pt --- --- -< 
“<= --- nae ~--- eniens aie H ya at 8 cea eno 5 --- -_— 
ON OEE Ee ROE den eo ms <I a OA . 2s, Dec., 1949-1951--__-_-___- { — ‘ents we Sins se aie 
Pons nis pawn Res ee PRP Close oak Ma Tag Bees) ot = 
Total sales in $1,000 me fem seleat eas eer malice teas cae Total sales in $1,000 tte sie sidin mae meee ea" nes - ~— 
ae nde side eee i me aes SD kis Sais ie ers Die hs 3 
2%, 1000-08 SO aiasind ies dat play eh ne 28, March, 1950-1952_________ f Low sad sad BP ier a EDS 
{Close __. paid pi nist oa are Close Stee per Sane oer; eH 
Total sales in $1,000 units___ a Pt me ae rs 8 ya pice Total sales in $1,000 units__._____. kk ay ai nf aie. ee 
{ Hig ati pi = ath iva one diiiee aro ‘ae i nse airs we 
2%, 1953-54_-.-------------- ee — me soit Russ aa 2s, Sept., 1950-1952__________ + Sepa ~ on or --- — 
Close ___ CoS Pras roast peri prs Close sod sete ee Saids ser 
Total sales in $1,000 units__. done oe aes pee oats nt rr! Total sales in $1,000 units_._.. §  ___ ‘ Ai 104.14 rea nae 
nue igi sme poe bese pen High , laa itn 104. ay = 
2's, 1956-58__--------------- OS ne —_ iis pou at ae @s, 1951-3983____._.__.____. if  -. ; Ga oo Selle Sane 
CONOR Ss. tee ai a ae aes fe Close . pis, 3 cst zZ 
Total sales in $1,000 units... -- —— -_.. iow aioe aide ian ae Total sales in $1,000 units______ __ “an a an a, --- mee 
a inet sites ha a Gian {High __ hae iat sai ads sa 
Stat 1000-07. hn knee jew itis mui Nhicen pa pre on $s. 1951-55 - 1 ——— SETI pM. ot Has 
{Close .__ ie rene nase po sets | Close a 2 50% oe sb 
Total sales in $1,000 wemas ‘tha wie ? eas ibis Holiday Total sales in $1,000 ame 7 104.24 104.26 104.26 ee 104.24 bi 
poe sins aa coon we oii 104.24 104.26 104.26 d tot 
2%8, 1963-1968____-_---__--_- {Low ee SaeH<. emme> al = Qs, June, 1952-54. ioe. weene- ae 104.24 
eect fay ae aye w= --- --- Close 1 1 2) si : —— 
Total sales in $1,000 units___ oS il tal om Peds fib Total sales in $1,000 units________ , “is 2th ‘ 108 29 abe 
g ja 106.8 st aaa ale ee High oie REA ‘2 hit 
2%s, June, 1964-1969_----____ { Pei na 106.8 bas a pew 9s, Dec., 1952-54_____________ foe “7 ‘ sgn wae 
ose eos 106.8 i sae pois Close tay . = eee 
Total sales in $1,000 vem Sie 3 ‘ : e nh Total sales in $1,000 waste ae inte ce Ss See am aa: 
ania ake at ai be Mee B® egncee aS, ra pd wie bay, 
2%8, Dec., 1964-1969__---_-_ “lam dette Sa: ae pai iret pore | en Low es we a oe oils 
ose ‘tis Ns ee ates pee: este: Close pe ene ie eat: 
Total sales in $1,000 units-------- —___ <atie coe et nal ey Total sales in $1,000 units_____-_- fs. ast avs wre — —— 
{High _ 106.3 105.30 ts an High 9 __ Pa park Pee ee 
2%s 1965-70_.---------~-----. { Low inci 106.3 105.30 a weet Pots ihre eit lence mnee Low fee ares pea a pail ai 
{Close =___ 106.3 105.30 mice pe Clee ... nats pe sie i sce nei 
Total sales in $1,000 units____. __ fied 1 1 ntl ind ree Total sales in $1,000 units__._. _- sete sis Se i a eam Owe ogee 
(High LL sie a. Ani ashe eA fHigh = __- a. Ge, ani ce per 
pT aS 5 EES NNT te ical ids ee jeucs pang ciel 1%s, 1950 Soe. { Low sakes aN te ans Zs 
Pil eetit ‘eis ret la eh FA Close —_. Bees ea pti a — 
Total sales in $1,000 mmr --- a ‘one one ie Was Total sales in $1,000 a, Pe nad ees oe ~—e “- --- 
g pei ‘elas sila c ~ = — — 
2%s, June 1967-72_,._-_.----- {Low ___ NESS NG rg revy Rt *Odd lot sales {Registered bond transaction. 
(Close wit jes dic 104.22 104.29 meee 
Total sales in $1,000 units._._.___. villi are Ser 3 12 rae 
LOW AND HIGH SALE PRICES 
I 8sT 
reoy aes Tpseday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 peti, PN 
. , . Feb. 20 Feb. 21 Feb. 22 the Week EXCHANGE Lowest Hi hest ewe. . Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares s 
97% 97% 98 98% 95 95 95% 95% 95 po Par $ per share $ per share $pershare $ per share 
e111% 113 elit 113 111% 111% *111 113 °111% 113 ae te oe Yo = ehgaerprctie = eet ee eee 
*12 y x J _ — 1 
he a ag 7% ig fn c+ eK aoa “288 119 ws 100 Abraham & Straus__________No ao iia nd ng 2 138 san io 100 - 4 ita Dee 
372 37% 3614 38 x34. 3434 33 «43336 —" — 4 -- = 7,500 ACF-Brill Motors Co... _ -2.50 15¥Jan 3 19 Feb, 1 9% Jan 17% Dec 
23. 23% 22% 22% 21 922 20 21% 0M. at Fae 7,000 Acme Steel Co 10 31%Jan 4 38 Feb 18 © 25% Apr 35 Dec 
*527 56. 543, 5434 *53 56 *51 53 7 53 ~ . i ae 8,500 Adams Express me 19% Jan 3 24% Feb 4 13% Mar 21% Dec 
3914 40 37% 38% 37-3734 36 36% — -- 300 Adams-Millis Corp... . -No Par 44% Jan 4 57 Jan 29 32% Jan 47% Dec 
19% 19% 1842 19% 1734 18% 17% 18% 17% 18% Spee by Fv he yb NRE ABE 10 32 Jan 3 41% Jan 28 22% Ape 34% Nov 
57% 5434 565 545%, 56 \, . ae , miral Corp al 17% Feb 21 20% Feb 1 1 c 
°132% 135 #13242 135 £13244 135 613244 135 3 132 33 5S we bet Ps ponent ag | ae No par 51% Feb 20 58 bey 1 33% ~ ae Dec 
y 10%, 11% 10 1034 ‘ , , = ee ma icksbu Li cacennapcabsse 122 Jan 9 1 eb 1 4 Jan Dec 
oie Ts 1% 7 ee. tu || OH (10% Be ae 20,600 Alaska Juneau Gold Min.------10 «8% Jan 3 12% Feb 6 6% Jan 9% Nov 
63% 65 6042 63 5834 59% 57% 5934 591, 60 8 -- -- 93,000 Allegheny Corp 1 5% Jan 3 8% Jan 28 2% Jan 6% Dec 
72 79 76 T7% 4 4 1. 3 73. «73 Tt -- 9,700 5%2% pf A with $30 war____-- 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
455% 47 45 46 41% 45% 41% 42%: 43 v : -- -- 1,500 $2.50 prior conv preferred_No par 6842 Jan 7 82 Jan 28 56 Jan 7 Dec 
*107% 108 108 108 *108 112 *106% 112 *1061, Pt -- -- 10,600 Alghny Lud Stl Corp_____-- _No par 38 Jan 3 48% Feb 6 22% Jan 42% Dec 
24. «=o34 #2324 23 23 #21 2234 a3 93 ae 10 = Alleg & West Ry 6% gtd____-___ 100 105 Jan 25 108 Feb 18 91 Jan 108 Dec 
204% 205 201% 205 199 201 192 197 193 ? -- -- 500 Allen Industries Inc 1 21% Jan 4 25 Jan 30 13% Jan 25% Dec 
OTM, 28 2744 28 255% 27% 24% 25 196% -- + 2,400 Allied Chemical & Dye.....No par 185'2Jan 2 210 Jan 17 153% Mar 194 Dec 
374 37% 3746 37% 355% 3736 34% 353; ~ 25% oS ae 2,800 Allied Kid Co___- 5 22% Jan 7 29% Jan 28 15% Jan 24% Dec 
ra . ed ° 36 im = 5,500 Allied Mills Co Inc........ .No par 33% Jan 3 39 Jan 30 27% Aug 36% Dec 
For footnotes see page 1047. a 
——— ———————________ —w 
- ecm — —ocsen 
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tli” Monday, February 25, 1946 
| NEW YORK STOCK RECORD 
i fhe Low AND HIGH SALE PRICES STOCKS 
aturday onday uesday Wednesda T 
jaturda Monds} Tuesda: ednesday thursday Friday Sales for NEW YORK STOCK Range Since January 1 ka 
$ per shar 22 the Week EXCHANGE Year 1945 
per share $ per share $ per share $ per share $ per share $ per share Sh comest Highest Lowest Highest 
52% 53% 52%4 54 51% 52% 49% 514% 51 52 — Por $ per share $ per share $ I 
#107108 *107 107% 1062 107 *106 Peis pei 15,800 = Alllted Stores Co N a Se eee 
if 2 108 106% 10742 ile 800 rp_---—----- oO par 46% Jan 5 55 Jan 29 20% Jan 48 Y, 
; 52, 53% 51% 52% 50% 51% 49 50% 4955 51% bis os ane 4% preferred_—_------------- 100 1042Jan 3 107%Feb 6 102% Dec Be heme 
yt 131% 131% 138% ae ze 126, 12¢ 125 1253, 127 ~ 7 ss eS a fianedinonte No ger - Feb 20 58% Jan 15 38% Jan 56 Ys _ 
j v8 2 2 Va *33 35 CR CEE em 24 Feb 19 146 1 
10% 10% 10% 10% : 9% 10% 9% 10 9% 10% He a Alpha Portland Cem____-- _ No par 31% Jan 5 35% ~ 4 2 = Va — — oe 
, 141%, 1423 139% 139! 3138 ia: iD  - Shee —- 55 cate on eR mNRERE 1 (9% Jan 4 llieJan 17 3% Jan 11% Dec 
41% 142% 139% 139% 135 135 133. 133 134 134% ear 600 A wag ee 50 «65% Feb 6 71 Jan 17 43% May 71 De 
i 43 Yo 42 4 4 42 421, 395% 41 41 41", sae merada Petroleum Corp...No par 133. Feb 20 15342 Jan 10 103. Aug sai 7 c 
80% 81 76 80 Ys 73% T6% 743%, 77 17 78%. ss oaks Amer Agricultural Chemical_No - 395% Feb 20 4544 Jan 30 28 Jan 43 Dec 
37% 38 B7%2 37% 3542 3642 34% 364 35% 37 : 4.400 American Airlines ~~-----------. 71 Feb 7 86% Jan 9 42% Jan 94 ¥, i. 
78% 78%. 78 80 79 79 80 80 *78 = BO 2 = "120 — Pym Note---------_-- i0 34¥%4 Feb 200 41 Jan 9 20% Jan 41% Dec 
56\ 57 55, 561 = Ly 26 Ory 24% 25 26% 26% ~- ait 4 100 amert pegs ete ncaa as ammmnal a 50 78 Jan 2 81% Jan 28 69% Jan 80 Jun 
oon 22% ne 4 52% 54%s 52 53% 52% 5242 ay. "Tr aa. & rine n Bosch Corp_---------~- 1 21% Jan 7 30 Jan 14 15% Aug 23% Dec 
a, a 134 131 , 134 132, 134 | 134 134 Bs ang 50 [. een iecicneniaal No pas 39 Jan 21 57%Feb 16 x41 Mar 55% Oct 
Vg i% ls * % 145, 14% 2 . apn entptmamwentnn 33 Feb 2 136 Jan 25 128 : 
Bae, Sa Bony a as 327 323" Bs Uti, 96% : 22 a aut Calle & Radio Corp____--- = 14 Jan 21 17% Feb 1 10% poe at Dee 
- : 207" 207 ii: 0 Ailes: ll cg ae ere ae EERE 93% Feb 20 106% Jan 15 89% Feb 
66%4 6754 66 67 6342 65% 61% 63% 63 64 :- 180 Preferred ---~-..- 100 196% Jan 10 ; oom aE We: Ses 
— —- 180. Preferred --———_--__.--_----- 96 207 Feb 21 
= ‘=. 130 | 130, 128 129 #125 129 *128 130 aid = American Car & Fdy seen = No par 612 Jan 3 70% Jan 16 =" — a. nos 
146 oe ‘ 38% 39 3742 38% 35 37% 36 37 et me 6,400 Pie. non-cum preferred__- ~~ 100 +=121%Jan 10 132 Feb 5 26 Jan 127 Nov 
= 146 146 139, 139 13744 137! 134% 137 “we ss 40 m Chain & Cable Inc___-- No par 35 Feb 20 40% Jan 10 27. Jan 42 -~ Dec 
5 143) 1 139%4 143% ett 143, 142 142% TS 5. oe aoe i conv preterred__------___ 100 134% Feb 21 150 Feb 1 110 Jan ease Bee 
_ 7 (2878 26 25% 25% 25% 2534 *26% 26% sm a 300 merican Chicle___--_------ No par 13934 Feb i9 155% Jan 14 112% Mar 149 Oct 
ae Sa - - aumerican Oolortyse On-——-——18 S4Mden 3 Bede. 29K Jan B86 ov 
y V4 8 2 2 28% 28% a re —- id eterred__._ ~~~ -----—— 64 Jan 3 70 Jan 18 
[ft at Sst ae ee = See Sees eee ee eee 
22 % 2 51% 52% o is alain ae sponse 105% Jan 2 c \ , 
10% 11 10 10% 9% 10% 9% 934 10 10%, me - .— Amer Distilling Co stamped_____ 20 48 > Feb R ee = got rid _— - 
19%4 1934 195, 19% 19%, 20 19% 1914 *18% 19 sal ,800 American bncaustic Tiling. -1 8 Jan 3 11% Feb 15 35% Jan on ec 
4270 43, 42 42% 40 40% 40 40 40% 41 2 =~ sane Amer European Secs__......No par 18 Jan 4 20% Jan 28 1034 Jan 19% = 
ii R44 12 12% 1l 12 . 11 115, 11% 11% ae = 39 400 pe nag Export Lines Inc__----- | 37. Jan 4 435% Feb 11 27 end 433 a 
38% 39 a7 "39 "36 7 "31 a “PET ae -- 700 ae. er ETRE Py > tee eo So ag og Ngap-o0 8% Nov 
+ i72 4 4 36% 36 ¥ 363 ehh Ne rr db — meme fo par 113 Jan 7 124! 
— a 111%. 112" 110 =: 1110 *107'2 110 10844 10814 2 wre = $7 2d preferred A__-.~.-~-- No par 33% Jan 7 pt Pray So Fs con = mets _ 
1% 51 52 ze 52s 49% 5034 48% 4914 4734 50 Bes = 2.800 $6 preferred_______--_---- No par 108’2 Jan 2 113 Feb 6 91 Mar 1093 Dec 
a 12% ti” ll 10 11% 10’, 10% 1155 1214 has 15'900 American Hawaiian SS Co___- ~~ 10 47%4 Feb 21 55% Jan 9 38% Jan 561, Dee 
oatan 60 : 56 60 “5542 59 55 56 60 60 ae z "7 American Hide & Leather_..-._._1 9% Jan 7 12% Jan 28 i ge >: hey ec, 
0% 112 111 1113 10924 11034 108% 108% 10674 10624 5a 00 6% conv preferred.__.___-_.__50 55 Jan 3 63 Jan 28 47 M oe 
16% 167 155— 169 15% 157 a oe ee ee onan 1 108% Jun 3 112 Feb 7 68% Jan -109_—dDee 
2 16% a 8 B 15 15% i5% 153 : , 
102% 1024 103 1€3 *101 104 #100 103 ‘100 104 SS. ea ae ee te No per = 11% Jan 2: 7 
| - -- ——-:11,900 American Ter_-_------—_--- 22 173 3 
15% 15% 15 15% 14 14% 13% 13% 13% 13% ie : 2,300 6%non-cum preferred___-——__ $00 «99's Jan 21 10334 Feb 8 70 Jan 103” Nov 
13 13 *12% 13 12% 13 12% 12% #1234 13 igi ace pA Brg ar png pen No por 13. Jun 3 15% Feb 4 9 Jan 18. Dec 
“141 at . 49% 49% 4934 493% pos S60 . Amasigan, tnvest Co of. Tl]. 1 1234 Feb'20 13% Jan 2 7% Jan 14% Oct 
*117 119 . % oo =" 37 39 "2 35% 37% 37% 3842 wn sa 33.300 A @ conv preferred____________ 50 49%4 Feb 20 si. Jan 11 sake, aor 14% Oct 
39% 39% 137% 339) 118 118 117% 117% = *117%4 118% : 200 a on Locomotive_._..-_ No par 355%_ Feb 20 44% Jan 15 26 Jan 41% De 
nitey 4 38%2 39% 36% 38 3534 36% 36 3614 é Pre 5.700 A preferred -----~-------_- 100 «115% Jan 15 1185%Jan 3 108 £Jan 123 * N z 
3% 3% a aes 18%3 19% 18-18% 18% 1814 ie ae < ao 2 i No par 35% Jan 2 41% Feb 2 21 Mar oe. tae 
ona se ref <8" 4 35%2 38 36 37 37 3715 a Es 2'500 pee — & Metais_______ No par 17%8 Jan 3 20% Feb 8 11% Mar 19% Dec 
ce “an a mS 16 142% 145'2 = *142%2 145% a ate 110 ee No par 35 Jan 3 41% Feb 6 24% Jan 3944 Nov 
177, iB%s 167. os Sl 83" 80 80 80 82 pin on 1,350 eam ‘range Or Sateameneemaale hs: 100 140 Jan 24 145 Feb 5 130% Jan 142'%2M “td 
‘ae 8 ean 4 : o% aie 15%s 16 8 aero. 28% 16% 167% va Es 44'400 omer P Ee No par 73 Feb 13 86% Jan 2 41% Jan 861 Dec 
re =f 07 ¥: 10834 10134 107 101% 102% 103 104 Mes Past 4.600 roe ta & Light-_-_-~~- No par 105% Jan 3 20% Jan 24 2% Jan 13% Nov 
a meee 92 96% 91% 93 92% 93% take BE 8 4200 pgp a I No par 97% Jan 2 112% Feb 6 80% Jan 104% Dec 
o19ai ies vanane Ra. @ PR, Fe ae — RSs, Rs. sa - 129,400 Am Rad & Stand Gau'y iapiidial ed - 88% a 2 101 Jan 28 5434 Jan 95%4 Dec 
+ . y 3 a4 Va 4 ‘4 Mb aa RF ee ee mana i7% Jan 3 23 Feb 16 ll’ J 3 ec 
= oe 8 34 353% 31% 33 303, 32% 32% 33% ih 45 ea, Pha = Save 100 182 Feb 6 186 Feb 14 176 c ~~ 196 : 9 
39% 39! 33 130" et aa ae te file A 2,160 Sat sean aehieee ioe sta Jen 3 36RD) Ss 15% Jan 30% Dec 
Ys b t Me a 37% 4 38% 3642 36% he EE or ge ais ty uae 4. ahegy vin neseme pa ape 96 Jan 3 100 Feb 14 5 é 
ee + 2190 american Safety Razor ima0 35% Jan 3 “40 Feb “® 3H Jan 38, Deo 
lf 4 2 8%, 48% 48% 493 ss eS : O-__--- o par 28% Feb 20 33% F 5 5 p 
Ba RLY, 68 69 65'4 67% 62% 65 641% 662., Ba, " by od pre — Building Co__.--- No par 39M Jan 5 50 * eb 16 33 on Tee Potty Nov 
lau aon tg 178 = 178% 178 178% 178% 17834 Be "490 ne eer No par 62% Feb 20 73% Jan 29 40% Jan 68% Dec 
*165 6 175 4 *1605% 175 amnan ome wales Bye Pe, —* ie =_ 400 American Snuff SSA a Be .— aie — | got Jen 15 164% Jan 181 Dec ) 
; 7 a li a 17 6 5 aga Mga nas - agentes yamine 7% Jan : 1 7 
4934 49% 48% 49% 452 48 nhs 44% 455% . w ue eeun ded Maeeeeten 100 160 Jan 8 170 Jam 31 153 Feb 164” Aus 
2% ey 31% 32 30 31 29% 30 30 30% ae ne 2'000 Pree Steel Foundries_______ No par 40% Jan 4 50% Feb 4 27% Jan aa — 
55% 5534 35% 56! = és ee Pe —< es iso. Aaaiee See Ol -No par 27% Jan 2 33 Jan 17 17% Jan 29. Dee 
$154 48752 sasha = F ; 55 2 5134 £2 513, 523 gr 2'400 aches - OP No par 28% Jan 2 36 Feb 16 22% Jan 31 Dec 
50% 51 501. 80%. ms net *152% 156 155% 1551 oe od eee fume Refining _____ 100 50% Jan 9 58% Feb 6 41 Aug 60 Dec 
2 le a *50% 51 51 51 Ss ER <M 6 a st gn ET a oe ete er aty 100 147 Jan 8 = 155% \, 
ante 1,200 Am Sumatra Tobacco___.. No par 47 Jan 8 31 <= is som Jan 5344 Nov 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Weones vay Thureany F-tdg~ ae _ STOCKS — 
Feb. 16 Feb. 18 Feb 19 - ? Ee“ ‘ACK Range fer Previous 
$ per share $ . eb. 20 Feb. 21 Feb, 22 the Week Rance Since Janvarv 1 cear 194 
‘ per share $ per snare $ per snure $ per share $ per share Shares a ae oe Lamest aeons 
yes poten 194% 195 | 191 194% 189% 191% 191% 19312 -- - 10,300 A yi nl vA. gassed $ per share $pershare $ per share 
851, 86 ost aa ot a. 81 B24 ian A She ois 2 sau ae 100 187% Jan 3 195 Feb 6 157 Jan 196% Nov 
163% 163% 163 163 ie one o%. = 8242 83 ae Cal 5,400 eee eine oe nn 25 81 Feb 20 92%Jan 17 65 ~ Jan 90 Dec 
27% 2734 2642 273 O54, 2 161 16234 aaa at 440 “a ee 25 8242 Feb 20 93% Jan 17 65% Jan 91% Oct 
70 70 Va 6942 69% o¥e 26 x24% 25% 25%— 2644 a 2 11,700 Amer Type Foundries Inc...____ 100 «loovsvan 2 Iiiviedan 30 145% Jan 161% Dec 
i” sees, sees ae an =. 06" Ras, A Re mee a 4,500 American Geiuane diese anata ast 1s 33% aan 4 29 Jan 14 13% Mar 24% Dec 
25% 261 : , “ 4 ? xa Py ier 3 Fe scene emensatin 2Jan 21 71% Jan 10 43%4 Mar 69% De 
Ota rigs rie apd tol ale re Cea SR -- 31700 Am Water Wks & Elec.No par 23% Feb 20. 2?" gan. 1s 116%. Sep 121% Mar 
3 1 : 2 2 a ee el eae a aa a “8 2 Jan 15 84% J 5, 
wie? 38 we gk a ag i eee aces betes We ak ee 
14% 15% 13% s 4 7 1 in ees ee ee ee ooer 2Jan 3 57 Jan 25 9 Jan 31% D 
*g1%4 85 ara ane ie 13% 12% 13% 134s 13%4 ~ » 23 i Petia tg Doses sw inanswenindeth onmenenen at 100 «128 «(Jan 3 150 Jan 25 100% Mar 140 Dec 
50% 5134 49%, 51 te aS 4 - 2 300 $5 prior ee : 9% Jan 3. 15% Jan 29 5% Mar 11% Dec 
aa zs ae a 46% 49 46 46% 4642 48% - rs 46,300 Peas SS ena —-- oe 79 Jan 9 | 81% Feb 18 60% Jan 83 Jun 
*44 45 44. rr 52 52% 50%2 51 51% 53 - as "430 ‘eaten ag Mining_--___-_ 50 43“eiJan 4 51% Feb 6 29% Jan 49 . Nov 
112% 114 o11a! ai th it% 8 33% ti at a - 1,200 aot the 7 enti ape eo re Feb 20 60% Jan 14 38% Jan 5742 Dec 
2% a a 2 > eS a eee, eee ee 22. Feb 20 51 Jan 10 244% Jan 45 D 
023%3 24% 235. 23% 221, 23 2 22 ‘me a eee 4:400 aalteceen, ayes a6 isnt Bhan 3 duly 113, Dec 
934. 10 Ql 9% 45 A Ps ae ci = “a 400 andes Congas 30ning......___ 20 ; oe an 7 48% Feb 21 38% July 49% Nov 
291, 29% a9, 295% a oe 9 9% 8 2 aad all 3.700 APWP c ein Agar Se SteJan 3 24% Feb 8 12% Aug 23% Nov 
z ) 34 291% 282 28% 29 29% oe Pee aper Co Inc.__.-___--_.- 5 7% Jan 8 10% Feb 5 4¥ ¥ 
ee oe Be ee eS ee ee feet tees ee 
i? * , . 125 128 . 28 ci 0 : nois..--..-.... 12% Jan 3 15% Feb 6 6% 
ae os ee eee eee et ee eee ee 
. "A 531 54% ae x a See erence tee come es 132 Jan 4 14 ’ 
*109 «115 *111% 117 #109. «116 °109. 115 “109 «115 i * 2,000 Armstrong Cork Co_--.---- No par 5342 Feb 20 60% rie "7 MDM July 159% Nov 
oe an% me ae: Nagy ES i --- $3.75 preferred --------- No par 1074¥2 Jan 2 112% Feb 13 10634 Nov 108 Nov 
Sg 247 a rq -- -- 
hay ha othe - 21%4 23. 2143 21% 2lte 2212 pmax te — Const? ble Corp___-------- 5 24% Feb.14 27% Jan 9 11% Jan x29% Dec 
i 141% 141% 141% 141% bo Ro 2 46 482 a 4814 ~- -- 2,800 pete ete ge a eal No. par 18 Jan 2 25% Feb 15 10 Jan 19% Dec 
| e138 130% nha Aas ae - 134 135 135, 135) panies 220 6% ist aatb. 3 45 Jan 3 52 Feb 16 18° Jan 48 Dec 
*50 52 Vy #50. 52\e * 1397s 136%6 138 < 137 2 13942 aogn nei 50 1% st preferred eas 100 13142 Jan 2 145 Feb 6 113 Jan 140 Nov fc 
*106% 108% 106% 1081 2 ak *50 52% 50 «52% = — A‘ 2d preferred 100 133 Jan 3 139%Feb 8 111 Jan 139% Nov ; 
107% 1077 104 105 > ia 106% 106%2 106’2 1065s 1065% Where “30 "‘“ Investment Co..-_---_- No par 52 Jan 8 55 Jan 15 45 Mar 52% Dec j 
120 120 119% 11944 on ae 97%4 100 100 102% ee oe an wea. . 100 105 Jan 3 108 Feb 13 105% Dec 108% Mar q 
16% 77 2 76% - 7S, as 4a | te a 1.000 a & Sante Fe___--_- 100 =: 97% Feb 20 110% Jan 11 76% Jan = 113% Nov 
40% 41 39% 3942 = SS aR — ie 6500 Atlantic Coast” ae Re en + Pe I 
“989 © 89% 2 «689 38 | 3 638 “38 38% aang nd Ve 700 aoe wien tue = 68% Feb 20 81 Jan 16 48% Jan 83% Dec , 
34% 35% 35% 36 Sate 35 xSd%e ABs asag: ee -- = 1m) . ae nen-cum premomae... 10 as! Soak See eek an, ee ae ee mee Fa 
118 118 118 118 117% 11 oy pe 3493 35% Sat sae 13,200 tla ay oar eae se el 100; 84%Jan 28 89 Feb 18 71% Sep 83% Nov 
27% «27% 27% 277 26°, Ra 117%2 118% 118 118% a i 280 ntic Refining -_~----_-------- 25 34 Feb 6 40% Jan 9 30% July 42% Dec 
56 56 5556 5644 au aa 4 4 26% 4 4 27% Se 3 71,000 aia cony pref series A__---~- 100 115% Jan 14 123 Jan 31 110 Apr 120.. Nev 
86% 87% 86. «87 8544 86% .; a a ae — 1,500 ne > ae. Se 8 See ae: 27% Dec 
2 84% 4 me oe 200 «=~. 6%  preferred__--__-..~-~- ~~ ; @ Pe 57 5534 
a | ee OR, ew ae ae 600 - Ailes Pumder_————_—-..---=es 80. pow. | S844 Feb 21 SG EG ok eee 
rie 17% 17% 17% 17 17% ic ie © 18% 4684 me ee 200 Ailas Task-Oorpe ia wy len | Se Ph ae dan ae Dee 
108 110 , 110 108 108 *108" 110 110 ” anu oo 1,500 Austin Nichols se PA RON a J OT Feb 15 18% Jan 272 Dec 
2 ie 4 ne ss > le 2 a a # 118 ely ok 290 po gel age No par 15% Feb 21 20% Jan 14: 10% Jan 20% Dec 
13% 143 5 2 4 32% 33. a on ; prior No par 108 Feb 13 126 Jan 11 17 Jan ‘131 Nov 
os 8 iS - 16 | 12%4. 13% 12% 12% 12% 13% a 0g 2.000 Autocar Co. ---......----._-----~ 5e 26% Jan 3 37% Jan 29 14% Jan 29 +~Dec 
83 7894 78° 723 1 \ 110,500 = Stat , , 
s M4 76 72, 731 735% 76% — oa i a ya Corn of Del (The Ky 9% Jan 3 145% Feb 16 5% Jan 10% Dec 
; , .25 conv -preferred__-.-- No par. 59% Jan 3 8342 Feb 2 58% Dec Dec 
So bey 35 "4 3654 33%2 35 33 3446 24% 3434 27 Dec 
ee Ske OSE i OE = S| EE Been toee wine ee Beane the Be 
*220 0 «23% 21% 21% 20% 22 *20 7a -— = 11,100 4 , 24%. Feb 19 20%Jan 16 11% Jan ‘28% Jun 
21 21% 21% , % preferred___ 100: 39% J. 1 ‘447 5 
79 71934 79 80 <4 " 79 Va 79 2 2 2 —~ -- 600 Ba adan 3 4642 Jan 25 19% Jan 44% Nov 
| — Tr aie ngor & Aroostoeie.—.—. Se 20% Feb 1 7 
2% 423 . nt ee Se ROUEN mine 2 Feb 19 25 Jan 9 12% Jan 23° «Jun 
52% 524s S27 a? RH Bag 0% 41% 41 41% ene 310 tte inne > eee ES at <a a, Ew 
a a 8 48% 53 482 4842 48% 49% stole aid 2'500 r Asphalt Corp__-.-.--__-- 10) 40 Feb 19 49% Jan 9 29% Aug 52% Dec 
55 5355 *53 55 55% 55% = ee “—_ oer Brothers___._._.....No mar 38. Jan 2 54 Jan 28 17% Jan 42 Dec 
‘a% preferred.._._._.-_.--__! 50 53 Jan 9 55¥2 Jan 23 52% Dec * 5S# Dec 





For footnotes see page 1047. 
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LOW AN» HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK. STOCK Range Since January 1 ~—— _—— 
Feb. 16 Feb. 18 Feb. 19 Feb. 20 Feb. 21 Feb. 22 the Week EXCHANGE Lowest Highest Lowest = Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ Passepricw- 
25 25% 24% 25% 22% 23% 22% 23% 23% 24% ad ed 29,600 Barnsdall Oil Co SE s 21% Jan 2 25% Feb 2 16% J 
36% 37% 37 39% 33 37 33 34% 34% 36% po 25,500 Bath Iron Works Corp- 1 205% Jan 4 3944 Feb 18 14's Aue ae% Dee 
44% 44% 44% 44% 4343 4444 °43%_ 44% Bt hes 1,200 Bayuk Cigars Inc_.___- TlWo"par «401 Jan 4 «047 Jan 17 24% Jan a7." Nov 
: 64 65 *62'%2 64% 58 62 60 61 61 61% - i. 2,400 Beatrice Creamery___-—----. 25 565 Jan 4 67% Feb 7 36 poe HH Den 
109 110 1094 109% 109% 109% °109% 110 109% 109% RBS 40 $4.25 preferred “Wo par 1064s Jan 10 110 Feb 5 x106 Dee Som 
105% 105% °105%2 107 104%4 105% 104% 105 104 - 105 “ 7 200 Beck Shoe 4%% preferred... -100 104 Feb 21 106% Jan 31 ee ee 
21% 21% 20% 21% 19% 203% 19% 20% 21% 20% 2 21,300 Beech Aircratt Corp 14% Jan 3 22% Feb 21 9% Apr 17% Dec 
*41% 42 41% 41% *3914 42 39% 42 *41 42 ‘ ae 20 Beech Creek ‘RR_.__..............- 50 3942 Jan 5 43 * Jan 15 35 Au 42 : D : 
*139 145 »139 143% 137 14012 136% 136% 134 140 . - 100 Beech-Nut Packing Co.......~...- 20 127 Jan 7 140% Feb 14 114 den 136 Dee 
22 22 21% 21% 20% 21 19% 20% 20% 20% sed 2,300 Belding-Heminway ~-~-~.-~- we oe 19% Feb 20 23% Jan 28 12% Jen 24% D 
32 32% 30 31% 29 30 28% 29% 29% 30% oe =~ 6,800 Bell Aircraft Corp 264s Jan 3 35% Jan 28 12% Ma 29} Nov 
29% 293% 29% 30% 27% 29 27 28 28 2842 om _ 1,900 Bell & Howell Co._......-._-..- i0 25% Jan 3 33% Jan 25 18 Aue 35 Dec 
*110 113 *110 113 111 111 #110 ©1112 109% 111 a ‘ 20 4%4% preferred___.______ 100 108%, Jan 4 112 Jan 6 103% S ; 109% Dec 
56% 56% 55% 56 52% 53% 51%4 523% 53 55 hes ‘ 9,100 Bendix Aviation. ae 513% Feb 20 58 Jan 17 4734 y~ 3 N 
32% 32% ©3134 32% 30% 31% 30 303% 31% 32 val St 2,000 Beneficial Indus Loan __-__ -No par 28 Jan 7 32% Feb 16 19% aon 30 Dec 
38% 38% 38 38 36% 37% 35% 37 35% 37% - 4,600 Det & .OOK..ccrctnnnethooe 1 31%Jan 2 40% Jan 17 22% A 35% D 
254%, 26 25% 26 24% 25% 23% 23% 23% 24% - 6,100 Best Foods .-.-.------.--.-.---- 1 23% Feb 20 28% Jan 14 17 aoe re ty Dec 
110 111% 107% 109% 102% 107 9934 102% 102% 103 %2 - 36,200 Bethlehem Steel (Del).-..-_No. par 9344 Jan 3 1133, Jan 6 65 J ; 98% Dec 
“160 162 162 162 160 160 x158 158 160 160 - 600 7% preferred “ 100 149% Jan 2 162 Feb 18 127 pg 155 N 
“72%, 74 71% 72% 71 71% x67 685% 68 68 - _ 900 Bigelow-Sanf Carp Inc....-.No par x67 Feb 20 77¥4 Jan 29 48 Ja 2% Dec 
41%. 41% 40 41% 39 39% 37 383% 32% 39 ia iw 2,900 Black & Decker Mfg Co_____No par 33%Jan 2 4134 Feb 15 23° can 38 Dec 
30 30% 28% 29% 26% 27% 26% 27% 2742 28% = 33,000 Blaw-Knox. Co No par 22% Jan 21 30% Feb 16 13% Jan 25% Dec 
"33 34% 34 34 32% 32% *31 32° *31 32 a 200 Bliss & Laughlin Inc__........-.. 30 Jan 8 35 V4 Feb 8 20% Jan 32% Dec 
843% 45 44 44 °43% 44 43 43 Vo °42 43% a ; 180 Bloomingdale Brothers___-_- _No 38% Jan 8 46% Jan 23 18% J 42% Dev 
°112 112% #*112 112% 112 112% 112. 112 ‘lll 112 os 40 Blumenthal & Oo preferred...100 1091s Jan 2 113 Jan 6 x108% Mar . 
31% 32% 29% 31% 28% 29% 285% 29% 29% 29%¢e -_ ” 16,100 Boeing Airplane Co_ ad 5 28% Feb 19 333 bony 28 17% pre 332 Deo 
69% 69% 67% 69% 65 67 65 65 65 66 i te 1,600 Bohn Aluminum & Biass__---_--- $ 65 Febi19 73%4Jan 9 491 Jan + lo 
106% 107 107 107 107. . 107 106% 106% 106 106 BPR 190 Bon Amt Oo class A-----.No par 104%Jen 7 108 Jan 17 95. Feb 08 Dec 
62% 62% 62% 62% €2% 63 *61l%% 63 *62 63% on “ 130 Class B __.--..No par 62 Jan 28 68 Jan 12 52% A "oT? Dee 
393%, 40% 393%, 40% 38% 397% 384% 38% 3842 39% ye 7,000 Bond Stores Inc common__—- 1 3634 Jan 7 4034 Feb 18 24% J ty Me Dee 
185 195 *185 200 "180 195 *175 195 *180 195 e : ia: 4%% preferred ___-...-..-.180 179 Jan 3 190%¢Jeni4 114— ‘a 27 oe 
52% 52% 51% 52% 50 51% 48% 49% 49 50% eer 2 a 5,300 Borden Co (The} heal 44% Jan 4 54% dan 6 33% A MiB Ye Oe 
52 524 50% 52 47%, 50% 46 4812 48 49 ‘ wn 9,400 Borg-Warner Corp______---~--~-. 5 48 23 Jan 3 56 m Jan*17 36% fot 55 . Nov 
10 10'% 9% 10 9% 9% 8% 8% 9% 9% ays - 1,300 Boston & Maine RR (assented) -190 85% Jan 3 11% Jan 23 5 V4 Apr 10% oe 
60 60 *59 60 57 59 "55% 565 5442 55% ran 700 Bower Roller Bearing Co__.-__.-- 54% Feb 21 62 ? Jan 8 42% Jan 59% Nov 
31 31% 30% 31% 28 30% 285% 29! 293%4 30% aa is 500 Braniff Airways Inc_...---~~_.2.50 5 % y 
i oe 2 US 75 ~=«8 ‘76 = 81 -- -~ _.._ Brewing Corp. of America___.__- 15 72 se 21 85 r Feb 1 4 ; co ri Dee 
19% 20% 18% 19% 17% 19 17% 18 17% 18% mre aK 13,500 Bridgeport Brass Co... - No par 165% Jan 3 29% Feb 16 1034 Mar 193 Dee 
52% 52% 51% 52% 49! 5142 49% 50 4934 50% ate 10,100 Briggs Manufacturing... No par 47% Jan 3 53% Jan 28 37% M 52 . Nov 
59 59 57% 57% 56 56 54% 5534 55% 57 es a 1,600 Briggs & Stratton__..._._-_ No “ar 53. Feb 13 59%» Feb 15 40% Mar son De 
43% 44% 43% 44% 43 43 42 43 *42 42'2 eS we 2,500 Bristol-Myers Co New__-_- 2.50 351% Jan 10 44%, Feb 16 357% ve Dec 36 Bel 
*111% 114 *111% 114 111% 114 *111% 114 ‘111% 114 . Ee 3% % preferred.__........100 110% Jan 9 112 Feb 14 106 ” ae 112 noe 
3334 34 34% 34% 3242 33% 32% 32% 33 3378 sees «= 1,900 Brooklyn Union Gas-__._...No par 329 Feb 20 35% Jan 15 21 po 35% Now 
365 37% 37 37% 36% 37 36% 37 36% 3634 mi 600 Brown Shoe Co Inc new__ ae, |. 3633 Jan 7 3904 Jan 15 ie 
‘ "107 108% °107 108% *107 108% 108 108 be 50 $3.60 preferred ..._-_____- Nopar 108 Feb 21 108 * Feb 21 sia Sa PRCA 
35% 35% 3434 35% 3435 3434 34% 34% ye 1,000  Bruns-Balke-Collender___-_No par 34 Feb 20 37% Jan 11 23% Jan 40 Nov 
22% 23 21%, 22% 195%% . 21% 1934 20% 20% 21% 10,300 Bucyrus-Erie Co... - 5 1842 Jan 3 23% Feb 2 12% Mar 20% D ns 
"124 ©6126 *125 126 125 126 125 126 125 126 ws sii 1% eka... 108 120 Jen 2 396 en 2 Se oe 128 Nov 
24%, 25% 2324 21% 23 21% 22% 22% 233% vee 28,800 Budd (# G) Mfg---.---.-._No par 2134 Feb 20 6% Jan 9 10% Jan 25% Dec 
98 698 96% 97% S642 98% 96 96% 96 96 '% 42 r 680 $5 preferred __-...____ __No par 93 Jan 3 995 Jan 6 74% Jan 97 Oct 
27% 28 26% 27% 25 25% 23% 25% 24 25% e 17,900 DGG Wit thiince cccittnticiionns No par 22% Jan 21 28% Feb 4 10 Jan 24% De 
42 42 41% 42 37% 39 37 39 38038 : 200 Buffalo Forge Co.....-....__--... 1 305 Jan’ 3 45% Feb 2 22% Jan 37% Oct 
43 43% 43 43% 39% 41 38% 3942 3912 392 2,000 Waibar6 O6j...~cccematiens No var 37% Jan 4 4512 Jan 29 18%, Jan 394 Dee 
44% 45 42 43 42 43 407% 42 413%, 4134 bes 2600 Bulova Watch Co. Ine._..-_-__- ais 3934 Jan 22 45 Feb 16 30% Aug 42% Dec 
42% 42% 41 42% 40% 41 40% 40% 403% 4134 : 7400 Burlington Mills Corp common_--1 3834 Jan 3 46% Jan 14 20% Apr 39% De 
10842 111% 108% 111 108% 111! 108% 111% 108% 111% 7 ae 4% preferred ___..____ 100 «10812 Jan 4 109 "Jan 14 105 Se Nits Dec 
19% 19% 19 19% 18 «18° 17%, 184 18% 185 : 7 15.800 Burroughs Adding Mach_.__No par 17% Feb 20 20 Jan 9 13% Jan 20% Dec 
14 14% 13% 1442 125% 133 12% 123 125% 13% d 5.400 Bush Terminal alah pb Feb 20 153% Jan 29 7%, Mar 15% Nov 
92 94 94 94 92. 94 92 95 °92 «95 ore Yom 20 6% preferred __--._------..- 100 90° Jan 10 94%,Jan 8 77% Aug 5 Nov 
*88 90 88 89 87%, 88 86 87 *85 88 ru pat. 140 Bush Term Bldg 7% preferred__100 75% Jan 2 91% Jan 9 59% Mar fl Ne 
29%4 30 28% 29% 28% 29 27 28% 27% 28 “i - 5,000 Butler Bros common ea * 25% Jan 4 32% Jan 29 145% Jan 27% Dee 
109 109 "109.111 109 111 109 111 #109 «111 : oe 100 4%% preferred seme a 109 Jan 24 109% Jan 3 10534 Jul 110 Oct 
9% 9% 9% 9% 8% 9 b 8% 8% 8% peg 15,700 Butte Copper & Zinc__--__---_ 5 6 Jen 3 Ql, Jan 6 334 Jan 7% Dee 
aa Ba —* Rr, 30. ae 29% 33 31 31% Sais oa 9,700 Byers Co (A M)_---.-------No par 24% Jan 3 35% Feb 16 15 © Jan 23. te 
H 4 ~ ih oe et ea - 2 4 ee ‘ey on és oan Pg ms preferred_______100 99% Jan 2 109 Jan 7 87 Aug 101% Feb 
4 pas sind ,7 yron Jackson-Co_.........No par 31 Feb 20 36 Jan 29 22¥%q Mar 39 Nov 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range Since January 1 bet st ee 
Feb. 16 Feb, 18 Feb. 19 Feb. 20 Feb. 21 Feb. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share # per share Shares Par $ per share $ per share Sper share $ per share 
46 46% 45% 46% 43% 45% 43 . 44% 43 44% _ on 4,200 California aioe. Yy, 1 
°55% 56 56 56 56 56 *55% 57 55% 56 i Lets 60 M mia, Packing we 750 ° Fy pos ; sit Feb un sate iS 36 hor 
1% 7% 6% TM 6% 7 6% 6% 6% 7 i s. 103,800 Oallahan Zine-Lead 1 3% Jan 7 7 Feb 16 1% Jan 4 Dec 
12% 12% 115%, 12% 11 11% 10% 11% il 11% ~ = 57,400 Calumet & Hecla Cons re ~——> 8% Jan 7 1234 Jan 28 64 Apr 9% Nov 
37 37 36% 37 33% 36 31% - 33% 32% 33 aa 3 2,500 Campbell W & CG Fdy____-. 31. Jan 2. 39%Jan 5 20 Mar 32% Nov 
464% 46% 45% 46% 44% 45 43% 44 ca 45 4 és 3,600 Canada Dry Ginger Ale ye Aa 42% Jan 4 49% Jan 17 31 Jan 45% Oct 
128 128 127% 127% 127% 127% *125 127 °125 «127 23 $ 290 $4.25 preferred ......-...No par 125% Jan 19 131 Jan 6 113% Feb 128% Dee 
*56 58 *56 58 *56 58 56 56 *56 58 * =e 10 Canada Southern Ry Co--___..100 53% Jan 4 58 Jan 7 47 Jan 56 Dec 
22% 22% 21% 22% 20% 21% 20% 21% x20% 21% 3 rm 88,800  Oanadian Pacific Ry__......__..25 19% Jan 3 22% Feb 16 10% Jan 20% Dec 
65% 65% 64% 64% 64 64% 63% 63% 63 63 ‘ rm 900 Cannon Mills_._..._......._.No par 63 Feb 21 672 Jan 16 48% Jan 72 Nov 
20% 20% 19% 19% 18% 19 18% 18% “175% 18% & ee 1,000  Cepital Administration class A 3 17% Jan 4 21 Jan 2 11 Jan 21 Dee 
°55%, 56% *55% 56% "55% 56% 56 56% ‘55% 56% ms. te 200 $3 preferred A g 55% Jan 4 57 Jan 7 52 Mar 56 Oct 
133% 133% 133% 133% 133 133% *132% 133 132% 132% a ee 210 Carolina Clinch & > Gite Ry... i00 126% Jan 2 134 Jan 24 116% Jan 135 Nov 
52% 53 52% 52% 49 51 46% 48% 47'e2 47% ee was 1,300 Carpenter’ Steel Co_ i 46% Jan 21 5354 Feb 9 32 Mar 49 Dec 
31 3234 30 31 28% 30% 28% 29% 29% 29% ee Se 13,500 Carrier Corp io 28% Jan 4 34 gan 30 21 Jan 33% Nov 
*77 80 *75 78 72 74 *72 74 *73 75 Ks Pe =e 4%2% preferred ._.-_.--.....50 7034 Jan 3 8142 Jan 28 595% Aug 82% Nov 
*58% 59 57% 57% 57% 57% 56% 57 57 57% ua py 1,000 Preferred 4% series._------50 56%, Feb 20 60 Feb 4 sab ae 
10 ©6110 9%, 9% 8% 9 8% 85 8% 9 igre 2 4,300  Oarriers & General Corp__-------- 1 8%4 Feb 19 10% Jan 2 5% Jan 10. Dee 
47 47% 46% 47% 44% 46 435% 44 44 44% eh. > Le 4,000 Case (J I) Co_ couseenalll 43% Jan 4 47%Jan 2 35% Jan 483 
; : ’ 4 "8 /8 ‘8 Dec 
*180 181% *180 181% *180 181% 180 ©6180 180 183 we ae 20 Preferred — 100 175 Jan 3 183 Jan 8 152 Jan 175 Dec 
714% 74% 13% 74% 71 73% 67% 70% 672 69% : a 4,200 Caterpillar Tractor_______i__No par 67% Jan 3 77 Jan 15 47% Jan 71 Nov 
63% 64% 62 64 59 6054 57% 59% 60 60% Sn Le 11,000 Celanese Corp of Amer______No per 57% Feb 20 66 Jan 15 37% Jan 66% Dec 
107% 107%  *107% 107% 107% 107% *1075%% 108 1075 108 ee 2 400 $4.75 1st preferred_______-No par 107% Jan 31 109%Jan 14 104% May 110 Jun 
160% 160% 160%4 160% 160%4 160% 158 159% 158% 158% ss =i 120 7% 2d preferred______-___ 100 155 Jan 2 161%Jan 3 127 Jan 159 Dec 
28% 29 28 ©2««.29 26% 27% 25. 26% 26% 27 Bo LG 10,500  Oelotex Corp ALI TE No par 22%Jan 3 ° 29 Feb 16 14% Jan 25% Dec 
21% 21% 21% 21% 21% 21% 21% 21% 21% 21% ay - 1,690 5% preferred 20 205, Jan 2° 21% Feb 16 18% Jan 21% Sep 
27% 28 2742 28% 26% 27% 26% 26% 26%4 27% % bo 4,200 Central Aguirre Assoc No par 26% Feb 9 29 Jan 15 20% Apr 31% Dec 
13% 13% 13% 13% 11% 12% 1154 12% 12% 12% a 13.700  Oentral Foundry Co__-----------1 10% Jan 4 13% Feb 16 4% Jan 11% Dee 
ill ¢ae etna Boos sate sane atta 12% 11% 12 4.000 Central Hudson G & E Corp_No par 11% Feb 20 13% Jan 24 11% Nov 13% Nov 
115 » 117 436 2 11 hg 115 1163 115% 116% 115 11544 J 20 Central Ill Lt 4%% preterred__100 112 Jan 7 116 Jan 29 109% Jan 115% Feb 
21 21 20 20% 18% 20 18% 19 20 2014 1,800  %Cent RR of New Jersey___.-_-- 100 17% Jan 3 23% Jan 17 10% Apr 20% Jun 
41 42% 4. & 40 40 38% 40 “40 4042 - 1,900 Central Violeta Sugar Co_.___----- 3734 Jan 2 42% Feb 16 25 Mar 40 Nov 
*31% 32% 31% 31% 29%4 3134 28% 30 29% 29% 1,000 Century Ribbon Mills__---- No par 2854 Jan 24 34 Feb 4 10% Jan 32% Dec 
49% 49% 47% 49% 44% 463 42% 44% 44% 45% x: 6,600 Gerro de Pasco Copper____.- No par 42% Feb 20 51% Jan 16 33. Jan 50% Dec 
19% 20% 19% 20 18 19 18 18% 185% 19% es E 67,100  Gertain-teed Products__...._..._- 1 14% Jan 3 20% Feb 16 7 Jan 15%, Dec 
*109% 110 109% 109% *109 110 *109 110 “109 110 Se a 10 6% prior preferred_______._._ 100 109%Jan 2 119%Jan 10 108 Nov 180 Sep 
*395% 40 *39 «= 40 38 ©9639 36% 36% 37 37% oa 900 Chain Bel YM 43 Jam 31 21% Mar 33 Oct 
49% 50 48%, 49Vs x47% 49 47M 47% 47. 47% 2 how 1,900 Champion Pap & Fib Co__ “No par a7 Jan a1 3144 Jan 15 28%2 Jan 55 Dec 
*112¥%2 114% 11234 112% 113° 113 110% i13 110 110 2 rs 160 $4.50 preferred ~ ----- “No par 110 Feb 21 114 Jan 17 108% Oct 112 Nov 
*102 105 102 102 95 96 95 95 95 95 a oz 900 Checker Cab Mfg 5 95 Feb 19 111 Jan 11 41 Jan 107% Dee 
20 20 19% 19% *19 20% *19 20 20 20 is ra 600 Chesapeake Corp of Va... 5 19% Feb 18 21 Jan 2 14% Jan 22 Dec 
62% 63% 62 63% 59% 6154 58% 59% 58% 59% aes ie 14,400 Chesapeake & Ohio Ry_______- “35 54% Jan 5 63% Feb 16 47% Mar 5854 Oct 
15% 16 15 15% 14% 15 14% 14% 15 15% ee *. 4900 Chic & East Ill RR Go_____No par 95% Jan 2 18%2Jan23 15% Jan 26 Jun 
25% 25% 24% 25 22% 245% 22%% 24 24% 25% gat - oe 3,800 Class A oe 40 0S 20% Jan 2 26% Jan 28 6% Mar 12% Jun 
15% 15% 14% 14% 13 14% 13% 13% 13% 14% gtk pe 7,500 Chicago Great West RR Co 50 934, Jan 2 17% Jan 25 5% Jan 12% Jun 
33% 33% 32% 33% 30% 31% 30% 31 3142 31% é. ome 4,000 5% preferred___._2.________ 50 299. Jan 3 33% Feb 16 24 Jan 34% Jun 
40 403, 39%8 40% 38 39% 374% 37% 38 384 va do 2,400 Chicago Mail Order Go______ 5 36 Feb 13 43 Jan 8 15% Jan 27 Dec 
34% 35% 325% .33% 30% 32% 30% 31% 31% 323% ieee 36.200 Chic Milw St Pl P vtc___.Nopar 29%4Jan 3 38% Jan 29 -” 24% Oct 33 Dec 
78% 78% 76% 78% 7G 77 75% 76% 75% 75% ial as 11,000 Series A preferred__-_____ 100 69% Jan 3 8234 Jan 28 66% Oct 74 Nov 
43 43% 41% 43% 37% 40% 38% 39% 39 39% aS «| Se 11'700 Chicago & Northwest'n wi..No par 3714 Feb 19 43% Jan 17 _- 25% Jan 49% Jun 
16% 164% 75¥e 16% 13 4% 71% 73% 73 74 oe ib 6,400 5% preferred wi tae | 69% Jan 4 76% Feb 16 54 Jan 66 Dee 
37-37 36% 36% 34% 35% 33% 34% 33% 34% it” Ge 3200  Ohicago Pneumat Tool......No par 33% Feb 20 37% Jan 6 19% Jan 37% Dec 
57 58% 58 58 57ST 56 BT 5658 oe "600 += $3 conv preferred__.__--No par 56 Jan 3 59%2Jan 11 8 Jan 59% Oct 
*66% 67 *66%4 ~ 67 67 67 66 66% 65% 66 sagt ae 560 Pr pf ($2.50) cum div___.No par 63%Jan 4 67% Jan 17 54, Jan 64 Dec 
23% 23% 23. «23 #21. 22% *21% 22 *21Y%_ 22% eae 2 Chicago Yellow Cab......_.No per 21%, Feb 13 25%Jan 2 15% Jan 27 Dec 
22% 22% 22% 22% 21% 22% 20% 21 22,22 eet. 1,100 Chickasha Cotton Oil. 10 19%Jan 7 22% Feb 16 16 Jan x23 Dee 
14% 14% 14% 14% 13% 14% 13% 13% 13% 14 cat ae 3,600  %tChilds Co No par 12% Jan 21 15 Jan 8 4% Jan 15 Dee 
49 +49 48% 49% 47% 49% *45% 47 4634 46% oie siti ‘190 Chile Copper Go 25 42 Jan 8 49% Feb 18 29% Jan 48 Nov 
136% 136% 132 136 128 131% 125 130 126% 128% ne ale 22,600 Chrysler Corp. 8 125 Feb 20 141 Jan 30 91% Jan 14044 Dee 
*113% 116 *113% 116 *113% 116 *113% 116 *113% 116 ai dei "Ginn G & EB Co pid 4% series_100 114 Feb 1 114 Feb 1 -- --- — ~is 
53% 54% 53.54 51% 52 51 52 51% 52% Be iced 9,000 €1T Financial Corp__------ Nopar 51 Feb 20 56%Jan 15 42% Jan 58 Aug 
33% 34% 33% 34% 33% 34 33 33% *33 33% sigh aR 3,.00¢ City Ice & Fuel. ~-------No par 2214 Jan 4 2A, Feb 14 205% Jan 30 Dee 
82 82 *802=—s 81 80 80 77 830619 “77 80 * cage 150 City Investing Co__--------- No par 6842 Jan 3  86%Feb 1 31 Jan ®*‘2 Dee 
*106 110 #106 110 *106. 110 *106. 110 106 110 ee Sa S%s% pre preferred 100 104 Jan 3 107 Jan ill 98 Jan 105 «=n 
23% 24 23% 23% 22% 23 21 21% 22 22 * ining 3,200 City S 5 21 ‘Feb 20 24% Jan 8& 9% Jan 25 Nov 


































































































For footnotes see page 1047. 
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NEW YORK 


STOCK RECORD 








Saturday 
Feb. 16 


$ per share 


68 68 
*200 230 
*108 112 

112 112 

65% 66 
*108 108% 
*100% 102 
"56% 58 

41% 42 

5734 57% 
*154 158 


10642 106% 
Ye 68% 


43% 44 
*108% 112 
33% 34 
*39 39% 
57% 57% 
*52% 53 
34%, 35 
109% 109% 


2842 28% 
111 111 
29 


29 

36% 36% 
198 199 
129% 129% 
116% 116% 


24 24 
115 115% 


Monday 
Feb. 18 
$ per share 
67 6742 
*200 230 
*108 112 
11144'111% 


*’ 66 66 4 


*108 108% 
*100%2 103 
"564%, 58 

40 415% 
57% 58 
*154 158 
*196 200 


Monday 
Feb. 18 
$ per share 
42 43% 
*10842 112 
33% 33% 
39% 39% 
56% 58% 
52% 52% 
33% 34% 
*109 110 
*126 135 
51 52%, 
113% 113% 
41% 43 
2642 27% 
*165 


' 5% 287) 

*111 11142 

27% 28% 
35 36 
195 198 


130 86130 
*115 116% 


23% 24 
109 «112 


LOW AND HIGH SALE PRICES 


uesda Wednesday Thursday 
Tee 19 Feb. 20 Feb, 21 
$ per share | $ per share $ per share 
64 65 63 63 63% 65 
*200 230 *200 230 *200 230 
*106 112 °106 «112 *106 «=—-:112 
111% 111% 111% 112% 112% 112% 
64 64% 63 64 64% 64%, 
*108 «©6108 4 *108 108% 108 108 
*100% 101 *100% 103 *100% 103 
56% 56% *56%4 58 *56%4 58 
39% 39% 39 39% 39% 40 
53 56% 52% 53% 53 54 
*154 158 154% 154% *154 158 
*186 199% 193 195 193 193 
65 65 65 65 644% 64% 
*1185 *1185 i *1185 " 
45% 46% 44%, 45% 45 45% 
106% 109 *10634 109 *106%4 109 
49% 53 49% 50% 51 52 
11234 112% *112% 114 *112% 114 
1912 20% 19% 19% 19% 20% 
22 23% 22% 23 22% 23 
37 38 36% 36% 3642 37 
33 33% 32% 32% 32% 33% 
29% 32 29% 29% 30 31% 
42 43% x40% 41 41 42% 
*41 42 x40 40% 42% 42% 
11% 12% 11% 11% 12 12% 
110% 110% 110% 110% 110% 110% 
103% 104% 105 106% °*105 10534 
38% 39% 38% 39% X37% 38% 
26%, 28 2542 26% 25% 27% 
50% 52 49% 50 50% 52 
112. 112 112 112 *110 116 
20% 21% 20% 21% 20% 21% 
4 4% 3% 4% 3% 4% 
126 127% 124 125 124 124 
31% 32% 31% 31% 31% 32% 
*52 53% 51 52 *51 52. 
34 35 33% 34% 34 34% 
41 42% 3942 39% 40 40% 
9 9% 8% 9% 9% 9% 
34 35% 33% 33% 33% 34% 
108% 10842 108% 108%, 108 =:108 %e 
1 VY 17% 17% 17% 17% 
isis 46 45. 45% 45% 46% 
28% 29% 28% 2854 28%4 28% 
3242 33 314% 31% 32% 33 | 
39% 42% 39 40 40% 40% 
113% 114% 113% 113% 114, 114 
42% 43% 42%, 43% 42% 43. 
13% 14 13 13% 13% 13% 
*102- 105 *102 105 *102 =105 
44 45 Ye 43 44 x42% 435% 
113. 113 113% 113% “113% 113% 
16% 17 16% 16% 16% 16% 
5642 595% 5642 57% 572 ST% 
20% 21% 20 20% 20% 21% 
36% 37% 36% 36% 36% 31% 
56 53 55 54%2 54% 
2642 28% 2534 26% 28/8 27% 
54% 54% *54% 55 54% = 
az - 3 20. 21 20°4 21 | 
57, 57 *56%4 57 56% 56% 
24% 255% 24% 24% 25 25" 
63% 64 6242 63% 63. $3% 
5 36 Ys 33% 34% 34% 35% 
*105% 107 *105% 106% i — “4 
1 y, ‘8 
Coys Coe oF ool, «2022 202% 
11% 12 10% 11% 11 il‘. 
6% 6% 6% 6% 6% 6% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Feb. 19 Feb. 20 Feb, 21 
$ per share $ per share $ per share 
46 8 8641% 40% 41% 41 42 
slegoet, 112 *10834 112 *109%2 110% 
(sl #994, 33% - 32% 33% 32% 32% 
ist 838% 38% 380s 38 *3B%2 39% 
52%, 55 Bl¥ 52% 53% 54% 
' s 53 x5242 52% *52 52%, 
33% 34% 31% 33% 32 32% 
109 «109 109 109 *108 109 
*124 135 #12142 132 126 126 
48% 51% 47% 49 48* 49% 
112 113% 110% 111 *110% 112 
41 41 40 40 40 402 
25% 26% 24% 25% 25% 25% 
*165 ee *165 call 165 -__ 
44 44 43 43% 43% 44 
103% 104 *103% 103% 1 104 
38% 39% 3842 38% 39% 39% 
*47 49 *48% 50 *49 50 
21% 22% 21% 23% 23 23% 
144% 144% 143% 144 143% 143% 
75%, 6 *75%2 76 75% 75% 
9% 10% 9% 10 9% 10% 
30% 32% 29% 30% 30 31% 
*130% 140 *130% 140 *130% 140 
38 39 354% 37% 36% 37% 
25% 26 *23% 24% 24% 25% 
24 26% 24% 25% 25% 26% 
xl12 112 *111 113 #111% 113 
56 57% 55 55% 55% 56 
47 48% 46% 47% 47% 48% 
395% 40% 39% 40 40 40 
33% 32% 33% 35 35 
46% 45% 45% 46% 
13% 14 13% 13% 13% 14 
26% 27% 26% 27 26% 26% 
*76 9 *77 °76 80 
33 34 32% 32% 32% 33 
4342 43% 42% *43 44 
47 47% *46%, *46% 48 
28% 30% 28% 29% 30 30% 
87% 89 85% 89 88 89 
*105 107% *105 107 *105 107 
*43 *40 8643 42% 42% 
53% 54% 53% 54% 534% 54% 
28% 29% 28 28% 28% 29% 
26% 27% 264% 27 265% 27% 
93% 95% 934% 94% 95% 96 
155 158 15542 155% 152 153 
"114 «116 *114 116 *114 «116 
26% 27% 26% 26% 26% 
111111 110% 111 111 111 
27 2744 27 2642 27% 
34 34% 34 34 *35 36 
187% 197 187% 190% xi87 191 
130%4 130% *130 130% 130% 130% 
*116 116% 116% 116% *115% 116% 
22% 23% 21% 22% X21% 22% 
102 108 10342 107% 106 108% 


Friday 
Feb. 22 


$ per share 


-- -- 


Friday 
Feb, 22 


$ per share 


5 


Olen 
=) 
=) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Clark Equipment_.___....~. No par 
oO. C. C. & St. Louis Ry. Co..._.100 
5% preferred 1 
Clev Ei Illum $4.50 pfd__...No par 
Clev Graph Bronze Co (The)-..-.1 

5% preferred 100 
Cley & Pitts RR Co 7% gtd. .-- 50 











al gtd 4% stock... 50 
Climax Molybdenum__._._ --No par 
Cluett Peabody & Co_..._.~._ No par 

NIE cin nnddlaicccporocineedanaraiioe 100 
Coca-Cola Co (The)......-.No par 
GF i tiers tvcstnatan Sentra No par 
Coca-Cola International Corp No par 
Uoigate-Palmolive-Peet__....No par 
$3.50 preferred .......... No par 
Collins & Aikman No par 
6% conv preferred_____._.-. 100 
Colo Fuel & Iron Curp new__No par 
5% cum conv preferred__..__. 20 
Colorado & Southern_.........10v 


4% non-cum ist preferred___100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl B30 
Class B 2.50 


Columbia Gas & Elec__.....No par 
6% preferred series A___.___.100 
5% preferred.__._....__-__ ~-100 

Columbian Carbon Co. (new)_No par 

Columbia Pictures New____~...--_. 








Commercial Credit 10 

$3.€0 preferred .........._.. 100 
Commercial Solvents__..____ No par 
Commonwealth & Southern_.No par 

$6 preferred series____..._ No par 
Commonwealth Edison Co__.....25 
Conde Nast Pub Inc_._._.-_- No par 
Congoleum-Nairn Inc__.....No par 
Consolidated Cigar-_...__.. -No par 
Consol Coppermines Corp... 5 
Consol Edison of N Y_...._No par 

$5 preferred... ..___.__ __No par 
Consol Laundries Corp___..._-.-.. 5 
Consolidated Natural Gas__._-.- 15 
Consolidated Vuliee Aircraft... 1 

$125 cony pid________- ~-No par 


Consol RR of Cuba 6% pfd.__.100 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America_.___._20 


Continental Baking Co... _. No par 
$5.50 preferred _...______ No par 
Continental Can Ince__......... 20 
$3.75 preferred _......._.- No par 
Continental Diamond Fibre__.____ 5 
Continental Insurance_____-..--.~ * 


Continental Motors 
Continental Oil of naam 




















Continental Stee} Corp... No par 
Cooper-Bessemer Corp____. par 
$3 prior preferred_...____ No par 
Copperweld Steel 5 
Conv pref 5% series._....._-- 50 
Cornell-Dubilier Electric Corp..._-1 
Corn Exch Bank Trust Co--_._.20 
Corning Glass Works common-___.5 
3%% preferred _...___-.~.__ 1090 
Corn Products Refining......._- 25 
Preferred se 100 
Coty Inc i 
Coty Internat Corp... 1 
STOCKS 
NEW YORK STOCK 
EXOHANGE 
Par 
Crane Co common.-_-__-..-~....- 25 
3% % preferred _............ 100 
Cream of Wheat Corp (The)... 2 
Crosley Corp (The)___..__-__ No par 
Crown Cork & Seal_....-__- No par 
$2 preferred _.........-- No par 
Crown Zellerbach Corp__........ 
$4.20 preferred ....._---- No par 
$4 2nd preferred___.__-.~- No par 
Orucible Steel of Amer__....No par 
5% preferred 100 
Cuba RR 6% preferred___.____- 100 
Cuban-American Sugar... -_ 10 
Te WN atcnnctimecinnd 100 
Cudahy Packing Co _......__.. _30 
442% preferred_.....__-...-- = 


ounse Press Inc. 
Cunningham se Stores Inc_-_2. oo 








Curtis Pub Co (The) -.-_-_-- No par 
$7 preferred___.. ———---- No par 
Prior preferred__....._._- No par 

Curtiss-Wright ae : 
CN Britt nticniearnes ambiente 

Cushman’s Sons Inc 7% 5id_~ 72100 

Outler-Hammer Inc.._.......No par 

Davega Stores Corp, N Y-_.-~----- 5 


Davison Chemical Corp (The) ...1 
Dayton Pow & Lt 44% pld__268 
Decca Records Inc. 














Deere & Co No a 

Preferred 20 
Deisel-Wemmer-Gilbert ......- 10 
Delaware & Hudson 100 
Delaware Lack & Western._...__50 
Detroit Edison _20 





Detroit Hillsdale & 8S W RR Co__160 
Devoe & Raynolds A new--~~.12.50 








Diamond Match... --No par 
6% partic preferred... . ---25 
Diamond T Motor Car Co_.---.-- -2 
Distii Corp-Seagr’s Ltd.....No par 
5% preferred 100 
Dixie Cup Co common-.-_-_---_ No par 
Class A No par 
Doehler-Jarvis Corp 5 





Dome Mines Ltd No par 
Douglag Aircraft. No par 
Dow Chemical Co common_.No far 

$4 preferred series A_.....No par 








Dresser Industries __.._._--_-~-- 50c 
3%% conv preferred____-.-~~- 100 
International = 








Dup Corp. No 

Du P Ae Nemours (EI) & Go.-.720 
$4.50 preferred___.___ ° i 

Duquesne Light 5% ist y eed 00 


Eagié-Picher Go__.c2---------- 10 


112% Jan 


103. Feb 
x4234 Feb 
110% Jan 


Range Since January 1 


Lowest 
$ per share 
63 Feb 20 


105 Jan 2 
111% Jan 31 


57% Jan 2 


107 Jan 26 


99% Jan 3 
5644 Feb 19 
37% Jan 4 
52 Jan 2 


152% Jan 2 
178% Jan 11 


62 Jan 23 


44% Feb 11 


104% Feb 4 


45°%4 Jan 2 


112 Feb 9 


16% Jan 3 
22 Feb 19 
36% Feb 20 
32% Feb 14 
29% Feb 20 


x4042 Feb 20 
x40 Feb 20 


9%Jan 3 


109 Jan 4 
102% Jan 23 
x37% Feb 21 


25% Feb 21 
47 Jan 5 


112 Feb 19 


20% Feb 20 
2% Jan 2 


123. Jan 2 


313% Feb 19 
42%, Jan 2 
3334 Feb 20 
3942 Feb 20 
6%Jan 4 
32% Jan 3 


108 Jan 2 


17% Feb 20 
42%% Jan 18 
28% Feb 20 
31% Feb 20 
39 Feb. 20 


37 Jan 
13. Feb 


weasan 


15 Jan 21 
54 Jan 
17% Jan 
36% Feb 20 
40 Jan 21 
2534 Feb 
54 Feb 
17% Jan 
52 Jan 14 
225% Jan 
62% Jan 
33% Feb 20 
105% Feb 
6434 Jan 21 

2 


wrod on 


acwe 


10% Feb 20 
6% Jan 21 


Highest 
$ per share 
71% Jan 18 


108% Jan 24 
100'2 Jan 10 


57% Jan 5 
44% Feb 4 
60% Jan 5 


156 Jan 16 
200 Feb 11 


67 Jan il 


50% Jan 14 


106 Jan 10 


56 Feb 16 


116% Jan 17 


23% Jan 29 
24% Feb 16 
41 Jan 18 
39 Jan 14 
38 Jan 14 
47 Jan 29 
47 Jan 28 
14 Jan 24 


110% Feb 16 
106%4 Feb 20 


41 Jan 29 
30%2 Feb 8 
56 Feb 16 


118% Jan 12 


25% Jan 11 
442 Feb 6 


132 Feb 


i 
35% Jan 10 
55 Jan 29 
37 Jan 17 
46%2 Jan 19 
10% Feb 6 
36 Feb 6 


199% Jan 28 


19%, Jan 16 
48 Feb 5 
33% Jan 17 
38 Jan 9 
47 Jan 8 


115 Feb 15 


45 Jan 28 
15%4 Jan 12 


109% Jan 10 


48% Feb 6 


113% Jan 15 


18% Feb 8 
63 Jan 18 
24 Jan 29 
41%2 Jan 14 
61%4 Peb 7 
30%, Feb 4 
56 Jan 19 
2342 Feb 16 
57 Jan 31 
2742 Jan 19 
6742 Jan 21 


Range Since January 1 


Lowest 
$ per share 


38% Jan 21 
107% Jan 2 
32 Jan 2 
38 Jan 3 
51% Feb 20 
51% Jan 11 
29 Jan 3 
107 Jan 21 
115 Jan 3 
44%, Jan 3 
110 Jan 2 
39 Jan 3 
24% Feb 20 
160 Jan 5 
43 Feb 20 
99%, Jan 2 
35 Jan 3 
4842 Feb 7 
21% Feb 13 
142 Jan 21 
73 Jan 17 
7% Jan 2 
27 Jan 3 
129'2 Jan 30 
35% Jan 3 


23% Jan 3 
24 Feb 19 
111% Jan 14 
45 Jan 2 
42%4 Jan 5 
3742 Jan 11 
30% Jan 4 
43%, Jan 3 
13% Jan 4 
25 Jan 3 
75 Jan 14 
28 Jan 3 
405. Jan 

43% Jan 15 
2814 Feb 19 
85 Feb 11 
105% Feb 18 
42'%4 Feb 21 
5244 Feb 15 
25 Jan 3 


2542 Jan 4 


90% Jan 21 
152 Feb 21 
114 Jan 3 

2614 Feb 20 
10844 Feb 8 

25 Jan 3 

30 Jan 2 
183 Jan 5 
12842 Jan 17 
114 Jan 4 


20's Jan 3 
98 Feb 13 


Highest 
$ per share 


44 Feb 16° 
109% Feb -9)! 


35% Jan 14) 
39% Feb «1 


62 Jan A@* 
54% Feb 6" 


35 Feb 8 
110% Feb 5 
130 Feb 16 

4%, Feb 16 
114% Feb 16 
46% Jan 8 
28% Jan 10 


165 Jan 8 


50% Jan 14 
104 Feb 15 
41 Jan 30 
56 Jan 2 
26 Jan 24 
146% Feb 5 
76% Feb 15 
12% Feb 4 
34% Feb 4 


129% Jan 30 


43 Jan 29 


29 Feb 
2834 Feb 


4 
4 
113. Jan 7 
6 
8 


58 Feb 1 
50%% Feb 1 
40% Feb 5 
37% Feb 4 
50% Jan 29 
16% Jan 16 
2742 Feb 18 
76 Feb 16 
35% Jan 28 
44% Feb 8 
49% Feb 4 
34% Jan 14 

103 Jan 29 
109'2 Feb 5 
50% Jan 14 
56% Jan 31 
31 Feb 15 
29% Feb 6 
101% Feb 16 

16034 Jan 15 
116% Feb 7 
935g Jan 17 

115 Jan 38 
31 Jan 29 
38% Jan 28 


204 Feb 2 


132 Jan 8 
116% Feb 5 


2442 Jan 18 


12342 Jan 9 





For footnotes see page 1047. 





Eastern Airlines Inc_._.....-----—4 








Range for Previous 


Year 
Lowest 


$ per share 


49 Jan 
170 Feb 
89 Jan 
109% Jan 
a4 Jan 
106% Nov 
93% Jan 
53% Jan 
34% Jan 
35% Jan 
140 Apr 
130 May 
59% Dec 
31% Feb 
101% Oct 
34% Jan 
110 Aug 
14 Nov 
28 Jan 
28% Jan 
25% Jan 
31 Mar 
31 Mar 

4% Jan 
90% Jan 
84 Jan 
36 Nov 
26 Dec 
39 Jan 
110 Dec 
15% Aug 

} Jan 
89 Jan 
28% Jan 
22 Jan 
26% Mar 
29'2 Jan 
334 Mar 
245% Jan 
106 Sep 


115% July 
31% Jan 
17% Jan 
2534 Jan 
17%2 Aug 
108% Jan 
26'2 Apr 
6% Jan 
9334 July 
37'2 Jan 
10642 July 
10%_. Apr 
46 Jan 
8% Jan 
29% July 
29%2 Jan 
16 Jan 
4742 Feb 
1242 Jan 
4942 Jan 
1658 Aug 
52% Mar 
30 Jun 
a Aug 
4 Jan 
tra “g Jan 
6 Jan 
3% Jan 


1945 


Highest 
$ per share 
712% Dec 
205 Dec 
105 May 
115 Oct 
68°4 Nov 
110%2 Apr 
100 Jun 
59 Nov 
41% Sep 
53%2 Oct 
155 Dec 
183 Oct 
72 Nov 


49 Dec 
106 Dec 


Range for Previous 


Year 1945 

Lowest Highest 
Spershare $ per share 
25% Jan 43% Dec 
99% Aug 108% Dec 
24 Jan 34%, Dec 
28% Mar 41 Jun 
37 Jan 5942 Dec 
49% Nov 53 Dec 
20% Jan 30% Dec 
106% Dev 112 Nov 
106 Oct 124 Nov 
35% Jan 5242 Nov 
8742 Jan 111 Nov 
25 Aug 42 Dec 
16 Mar 29 Dec 
14542 Jan x150 Sep 
25% Jan 51% Nov 
99% Dec 102 Nov 
29%, Apr 51 Sep 
28 Jan 56 Dec 

9 Mar 24142 Oct 
122% Apr 154 Oct 
59% Jan 7542 Oct 

542 Aug 9 Nov 
18% Jan 30% Oct 
118 Sep 125 Oct 
25% Apr 3742 Dec 
27% Dec 28 Dec 
16% Jan 28 Dec 
108% Sep 114 Dec 
33 Jan 4934 Nov 
395% Mar 472 May 
34% Aug 4042 Dec 
22 Aug 33% Dec 
34% Jan 57% Jun 

1% Mar 16%. Jun 
21 Jan 25% Dec 
67 Jan 75 Sep 
2542 Dec 29% Dec 
33 Aug 45% Nov 
40% Jan 48 Nov 
16% Jan 35 Dec 
38 Jan 98 Dec 
105 Jan 109 Mar 
17% Mar 50 Dec 
47 Mar 56 Dec 
18 Jan 29%% Oct 
22% Jan 29% Nov 
65 Mar 100% Dec 
122% Jan 16742 Dec 
110% Jan 115 Oct 
27 «=6—Apr 33% Jun 
111% Dec 113. Dec 
12 Mar 30% Dec 
20% Aug 34%, Dee 
155 Jan 192% Oct 
125% Jan 129 Feb 
113. Oct 117 Mar 
13 Jan 1% Dec 
39% Jan 134 Dee 
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Saturday 
Feb. 16 
$ per share 
36% 3614 
24342 244%, 
*195 19734 
“6844 70 
32%— 325% 
*109%e 
37 4a 
*112 114 
14% 
78% 79 
26% 27 
67% 7 
2234 23% 
"161 164 
152 152 
54% 54% 
54 54 
28% 29% 
32% 33% 
*83 85 
*10842 __ 
37%. 37% 
*105 106 
10542 106 
*108 109 
5% 5% 
20% 21 


71% 71% 
31 31% 
18%, 19% 
1 's 
24'2 2412 
*1ll 114 
52%. 52% 
30 30 
17% 8 
61 6154 
*107 10742 
33% 34 
68 68 
W742. W77 
*108 109'2 
62 62 
41 415% 
*112 114 
°49 50 
17% 18 
"49 50 
20% 21% 
86 86 
44%. 46 
75 76% 
46 47 
"27% 27% 
35 3542 
145 156 
54 54% 
4244 43% 
Saturday 
Feb. 16 


$ per share 


14%4- 15! 
10% 10%, 
20%e 20% 
1% 1% 
“24 24%. 
2634 267%, 
60 85 
1558 157% 
64 64 
45 4554 
"90% 91 
183, 19 
"107% 109 
67 67% 
13% 13% 
1&6 186 
2653 267% 
14'2 143 
*42 43 
146%4 1467 
3442 34% 
*175 17642 
51% 51% 
54% 55% 
4642 47% 
*130 132 
*119 124 
78% 79% 
130 130 
21% 22% 
375s 3842 
65% 6% 
20% 21 
45 46% 
*141 as 
11% 11% 
33 3342 
38 38 
124 124% 
38% 38% 
4242 42% 
*108 111 
44 45 
*110% 113 
32% 33 
165*4 10534 
4842 48% 
*104 10478 
44% 45 
*54% 55% 
7% 7% 
*148%2 151 
4? 42% 
78% 79% 
*104 106 
69 6934 
119 110% 
41% 42 
15 155% 
l1I% 11% 
3442 342 
2642 27 
34 34% 
*110%2 113 





Monday 
Feb, 18 


$ per share 


36 36 Ye 
239 243'2 
*196 19742 
68% 68% 
31% 4242 
109 '2 
3642 3842 


41% 43% 


Monday 
Feb. 18 


$ per share 


123% 124 
38 38% 
41% 42% 

*108 111 
42%, 44% 
*1105_ 113 


31 3256 
105% 105% 
464% 4842 
*104 104% 
44% 44% 
54% 54% 
7% 8 
*150 151 
40% 413% 
76 7842 
*104' 105 
67'2 69 
*110%. 113 
41%, 43 
14% 15% 
10% 11% 
34 34 
25% 265% 
33%, 34%% 
112 112 


LOW AND HIGH SALE PRICES 


- Tuesday Wednesday 
Feb. 19 Feb. 20 
$ per share $ per share 
*33 35 *32 35 
239 239 233 233 
196 196 *196 197% 
68 68%, 66% 67 
31% 32 30 31% 
"109% 110 *109% 110 
35 36% 3442 . 35 
*112 114 *112 114 
12% 13% 12% 12% 
73 75 70 73 
25% 2642 25 25 42 
612 634 63% 6% 
2042 21% 204% 21% 
153% 155 152 152 
146 148 141 143 
53% 54 5342 53% 
50% 51% 51% 51% 
26% 27% 26 26% 
29% 31 295%, 30% 
*82'2 84 *80 84 
*108 10912 *108 109% 
35 36142 35 35% 
100% 105%. 105% 105s 
106 106% 106 106 
*108 109 *107 109 
4% 5% 412 4% 
19 19% 18% 19% 
R5 85 83'%2 84 
*91% 94 *91% 94 
1842 20% 18%4 19% 
2742 29% 27'2 - 27% 
54 56 53 55 
uM 9% 9% 10% 
67% 67% 67% 67% 
29% 3042 29% 29% 
17% 18 17% 17% 
3% V% % 13 
23 23 1, 2242: 23% 
*111'2 113 *111%4 113 
51 51 49 50% 
28 2812 2842 28'2 
15% 17 1544 15% 
61 61 58%. 60 
107° 107'2 *107 107'2 
32% 33 31 31% 
6542 6614 *6442° 661 
73% 716% “T2% T4%2 
108° 108 *108 10842 
59% 61 59 59 
‘38 40 ‘37% 38% 
*112 113% *112 113% 
48 48% 46%, 47 
17% 17% 17 17% 
47% 48% 47142 47% 
17% 1842 17% 17% 
82 84 81% 81% 
43% 44% 41 43% 
75 76 7442 75% 
41 42% 40% 41% 
*27% 28 *27'2 28 
32% .33 31% 32% 
"145 156 "145° 145 
52% 53% §1 - 51 
372 41 37 38 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 19 Feb. 20 
$ per share $ per share 
13% 14% 13%% 137% 
20 20'5 20 20% 
1% 1% Ve 1 
2234 23%, 224%, 22% 
25% 26%, 25 25 
oF 83 °75 83 
15% 15% 14%, 15! 
62 62 5942 61'2 
45 45 41%) 43% 
*86 88 *82 8654 
177s 185% 17% 17% 
*107%2 109 *107%2 109 
6442 66 64 641% 
13 13% 12% 13 
*185'2 18742 186 186 
25% 255% 24% 25% 
13 14 12% 13 
39 41 40 40'2 
146 14642 145%— 146 
34 34% 33% 34 
176 176 *175 176 
48% 50% 465— _ 4854 
49% 52% 4942 495,54 
45%4 46%4 43 445% 
*129 132 130 130 
*119 124 *119 124 
75 77% 73% 75% 
*130 131% *130 13012 
21 215% 20! 2034 
3642 365% 36 36% 
5% 6% 6 6% 
19 20 19 19% 
*414% 431% 41°44 41% 
*141 a *141 net 
9% 105% % 10% 
3044 31% 30 30 
34% 37 34% 35% 
122 12342 122% 122% 
36% 377.2 36% 37 
40% 41% 38%4 39% 
*108 111 *108 111 
40% 425 3914 40% 
*1105 113 *1105s 113 
29% 31 29% 3034 
105 106 *105 106 
4454 453% 42%, 45 
*104 10442 *104 1041 
415% 4334 40 405% 
*52'%2 56 *525_, 56 
7% 73% 7% 7% 
150 150 *150 151 
x38 3834 37% 381% 
72 77 70% 72% 
*104 105% *104%2 106 
6442 66% 60 63% 
109%4 110 110 110% 
40%, 42% 40% 40% 
13% 14% 13% 13% 
10% 10% 10 10% 
*32'2 33% 32% 32% 
223% 25 21% 23 
31% 323 31% 31% 
*1104% rt *110 112 


For footnotes see page 1047. 


NEW YORK STOCK RECORD 





Thursday 
Feb. 21 
$ per share 
*33 34 
232 234 
*196 197% 
6542 66% 
30% 31% 
*109% 110 
35 35% 
*112 114 
13%. 13% 
72 7442 
25% 26% 
612 
217% 234% 
155 157 
143 145 
52% 54 
52 52 
26% 27 
30% 31 
82 82'2 
*107 109 
35 35%, 
*105 106 
106 106 
109 109 
47% 5% 
19 1942 
84 85 
94 94 
19 19% 
28% 29 
55 5542 
10 10%% 
67'2 68 
29% 30% 
17% 1734 
ji 2 4 
23M 23% 
lli42 11ft'2 
49 49 
29 29 
16 165% 
58% 59 
*107 107% 
3142 31% 
6542 65% 
745%, 75 - 
*108 108% 
58% 59 
-xX38% 3934 
11342 114 
47% 47% 
17% 17% 
*4644- 47 
17% 18% 
83 85 
x41% °42 
74% 15 
41% 4154 
*27'2 28 
32 32% 
147 147 
50% 51% 
38% 395, 
Thursday 
Feb. 21 


$ per share 


14 14! 
9% 10 
20 20 
rl 1% 
*22%4, 2342 
25% 25% 
*75 83 
15 155% 
61! 624% 
42'2 42% 
*84 90 
1754 18% 
*10742 109'2 
65 65 
12°, 13 
*186! 18742 
2442 25% 
12% 13% 
4042 40%%4 
145 145 
32%, 33% 
*175 176 
477 4834 
50% 52 
44'5 45 
*129 132 
*119 124 
74! 75% 
13042 13012 
x21 21% 
36 36° 
6 64% 
1934 203% 
4242 43 
*141 
9%, 10! 
30 3034 
34%, 635 
123 123 
37% 37% 
39% 40 
*108 111 
40% 42 
*1105% 113 
30! 314% 
*105 106 
445, 45% 
104'2 104'% 
40% 41 
*54 56 
7“% 72 
*150 151 
38 38 Y% 
72% 73 
105% 105% 
63 641% 
110%2 110% 
40% 41 
13% 14% 
10% 10% 
33 33 
23 24. 
3 1 wy 32 Wy 
*110 112 


Friday 
Feb, 22 


$ per share 


Friday 
Feb. 22 
$ per share 


Sales for 
the Week 


Shares 


2,100 
12,600 


Sales for 
the Week 


Shares 


100 


STOCKS. 
NEW ax... sTOCK 

EXCHANGE 
Par 
Eastern Stainless Steel Corp... . § 
Eastman Kodak Co_-.. ~~. No par 
6% cum preferred___..-.-. 100 
Zaton Manufacturing Co__.......- 4 
Edison Bros Stores Inc com new _ 1 
G%% proferteti 4. sks 100 
Sikeo- Products 06.2... S.2...w -5 
442% preferred _........._._ 100 
Elastic Stop Nut Co..._....______ 1 


Electric Auto-Lite (The; nd 
Electric Boat 
Elec & Mus Ind Am shares_______. 
Electric Power & Light_.._.._.No par 
$7 preferred &...No par 
Riewtnic Srorege Be 
ric Storage Se a 
Ei Paso Natural 08 er * 
Emerson Electric Mfg eg 
Emerson Radio & Phonograph.._.S 
Enaicots Johhsom Corp._________ ov 
1 





























$5 preferred No par 
$5'2 preterrea No par 
$6 preferred No par 
tEquitable Office Bldg Lecassboaa No par 
Ene RR common____._.___._No par 
5% pref series A 100 
Brie & Pitts RR Co 50 
Eureka Vacuum Cleaner__....___5 
Evans Products Co 5 
‘Ex-Cell-O Corp. sod 





Exchange Buffet Corp.........3.50 


Pairbanks Morse & 

Pajardo Sug Co of Pr: Rico_. 

Parnsworth Televis’n ae Red Corp.1 
Rights 


Om ee we oe ew ww ww we = 





Pederal Light & Traction_.___._ 15. 
$6 preferred No par 
Federa) Min & Smelt Co.-~-_----_2 





Federated: Dept Stores... No par : 
4%% -cony preferred... 100 
Perro Enamel Corp.s___-.......__1 
Fidel Phen Fire-Ins N Y_ ~~. --10 
Firestone Tire & Rubber_-i.__ __- 25 : 
4%2% preferred _....___._____100 
First National Stores __.__- No nar 
FPlintkote Co (The) com___-No par 
$4- preferred =~... 2... No par 
Plorence Stove Go ____. No one 
Florida Power Corp____--.--. _- 7% 
PFiorsneim Shoe ciass Au... No par 
Pollansbee Steel Corp___....____ 10 
5% conv. preferred__ i... 100 
Pood Fair Btores Ine___-.....-.__ 1 
Food Machinery Corp... —..... 10 


FPoster-Wheeler Corp____. ......-18 
6% prior preferred___._.__.___._95 








Francisco Sugar Co_____-._._.No par 
F’k’n- Simon & Co Inc 7% pfd___100 
Preenort Sulphur Co-_... SE a 
Fruehauf Trailer Co new___.  _-- 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gabriel Co (The) common ____-_-_--_ 1 
Gair Co Inc (Robert) i..-........ 1 
6% preferred 20 
Common rightsi.. it ee 
Gamewell Co «(Tne)_.-.-.-- No par 
Gardner-Denver Co__...-~-- No par 
$3 preterred: .................. 20 
Gar Wood Industries Inc__...__. 1 
4%2% conv preferred________-__ 50 
Gaylord Container Corp_....._._..-5 
5%% cony preferred________-_- 50 
Gen Amer Investors____.-.----~--- 1 
$4.50 preferred 100 
Gen Amer Tr«nsportation__.____--3 
General Baking __...__----__-~--- 5 
$8 preferred___._._.____--__ No par 
Generai Bronze Corp___.---..---- 3 
General Cable Corp___--_--- No par 
0 No par 
7% cum preferred____--.__-- 100 
General Cigar Inc__._._--...No pur 
7% preterred___..._....___~. 100 
General Electric Co__.--_--- No par 
General Foods Corp.__.....No par 
General Mills common___-.-No par 
53% preferred ...._........-- 100 
3% % cony preferred______-_- 100 
General Motors Corp____--___-_-10 
$5 preferred__.....__._...No par 


Gen Outdoor Adv common__No par 
Gen Precision Equip = tess caneitl par 
Cen Publte Sorvieroe ST) 





Gen Public Utilities Corp____.__- 5 
Gen Railway Signal_..._...No par 

6% preferred________________10 
Gen Realty & Utilities -10c 
General Refractories___..... No par 
General Shoe Corp...........--__ 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp______..20 


Gen Time Instrument Corp__No par 


4% % preferred______________ 100 
General Tire & Rubber Co_____ . & 
4%% preferred .......-.._._ 100 
Gillette Safety Razor___..-_ No par 
$5 conv preferred __.....No nar 
Gimbel Brothers new_---~ __ No par 


$4.50 preferred .._......_No par 





Glidden Co (The) -__-.--_-_ -_No par 

4%% conv preferred__..______ 50 
tGoebel Brewing Co 1 
Gold & Stock Telegraph Co_____ 100 
Goodall-Sanford Inc ~.--..------ 10 
Goodrich Co (B FP) __------- No par 

$5 preferred .......~.~... No par 
Goodyear Tire & ‘tubb___--_ No par 

$5 convertible preferred_._No par 
Gotham Hosiery__-.._--~.-- No par 
Graram-Paige Motors___.—---—-- 1 
Granby Consol M S & P_.------- 5 
Grand Union Co_-_..---~---- No par 
Granite City Steel_.._...--- No par 
Grant (W-T). Ce......--—.....-..- 5 

3%% preferred __..-...----~- 100 


=. tear 


Range Since January 1 


Lowest 

$ per share 
30% Jan 
222 Jan 
119i Jan 
64 Jan 
28 Feb 
108 ‘42 Jan 
33% Jan 
111% Jan 
11 Jan 
67% Jan 
19%4 Jan 
6%% Feb 
1% Jan 
148 'e Jan 
137° Jan 
51 Jan 
46%, Jan 
26 Feb 
24 Jan 
7 Jan 
106 Jan 
32% Jan 
104 Jan 
104% Jan 
105% Jan 
3% Jan 
17 Jan 
83% Feb 
94 Feb 21 
18% Jan 3 
23% Jan 3 
53 Feb 20 
8%Jan 9 


ty nh - 
SCrwWweCRironmmoan 


wr to 
WCONROAWNWN RU ON F WW 


nN 
— 


61% Jan 3 
29% Feb 19 
16% Feb 13 
My Feb 13 
22% Feb 20 
110% Jan 2 
41% Jan 4 
28 Feb 19 
15% Jan 21 
57% Jan’ 
106° Jan 
« 30: Jan 
61 Jan 
x66. Jan 
108 Feb 
55 Jan 
35% Jan 
110% Jan 
* 46% Feb 
16% Jan 
41 Jan 
11% Jan 
67% Jan 
3354 Jan 
72% Jan 
3842 Jan 
26% Jan 
27 Jan 
“142 -Jan 
49% Jan 
34% Jan 


- ww bt 


Highest 
$ per share 
3842 Feb 2 

256 Feb 5 
199 Jan 19 
71. Feb 2 
325 Feb 16 
109'2 Jan 24 
39%4 Jan 10 
11242 Feb 1 
16% Jan 28 
8042 Feb 5 
27% Feb 5 
7% Jan 24 
26% Jan 28 
17042 Feb 6 
157'2 Feb 6 
56% Jan 24 
55 Jan 11 
30% Feb 2 
37% Feb. 6 
95%4. Feb 1 
lll Jan 24 
40- Feb 2 
10612 Jan 15 
107 Jan 2 
109 Feb 13 
5% Jan 30 
3% Jan 28 
93 Jan 17 
95 Jan 29 
22% Jan 14 
325 Jan 30 
65%4 Jan 13 
1042 Jan 28 


75 Jan 28 
35% Jan. 23 
19% Jan 9 
1,\y Feb. 16 
26% Jan 10 
112% Feb 13 
54%4 Feb 7 
32% Jan 10 
18% Jan 14 

. 64% Jan 9 


80%4.Jan 29 
109% Jan 17 
64 Feb 5 
415, Peb- 16 
115 Jan 18 
50% Jan 15 
18% Jan 14 
50 Feb 6 
21% Feb 16 
86 Feb~ 2 
48 Feb 13 
77 Jan 9 
4942 Jan 17 
28 Feb 9 
35% Jan 28 
147 Feb 21 
55% Jan 28 
45% Jan 29 


Range Since January 1 


Lowest 
$ per share 


10% Jan 3 
9 Jan 3 
19 Jan 2 
34 Feb 13 
22% Feb 20 
x23% Jan 3 
1842 Jan 4 
12% Jan 5 
5442 Jan 3 
354% Jan 4 
78 Jan 8 
"2 Feb 20 
10742 Feb 5 
60'2 Jan 3 
1253 Jan 5 
182 Jan 28 
24 Jan 21 
127, Feb 20 
3354 Jan 3 
139 Jan 2 
32% Jan 5 
171 _ Jan 2 
4642 Jan 3 
4945 Feb 20 
43 Feb 20 
130 Feb 4 
122 Jan 14 
73% Feb 20 
x128 Jan 4 
20% Jan 3 
3442 Jan 2 
57%, Jan 2 
18% Feb 13 
4l42 Jan 2 
Tl Jan 3 
29 Jan 3 
29 Jan 14 
122 Feb 19 
36% Feb 19 
37% Jan 3 
108 Jan. 22 
39% Feb 20 
110% Jan 31 
22% Jan 4 
103 Jan 2 
424% Jan 25 
104 Jan 9 
36°4 Jan 3 
5442 Feb 18 
62 Jan 19 
150 Jan 18 
3542 Jan 3 
70 Jan 3 
102% Jan 4 
585 Jan 3 
10934 Feb 19 
34% Jan 3 
10% Jan 3 
6% Jan 4 
32 Jan 25 
94%2Jan 3 
31 Feb 9 
109 Jan 8 








Highest 
$ per share 


1h.% Feb 16 
ldjs Jan 29 
20) Jan 28 
gk Feb 16 
26 Jan 15 
29%. Jan 29 
8 Jan 28 
16% Feb 18 
65% Feb 18 
51 Jan 24 
101 Jan 24 
1942 Jan 28 
108 Jan 14 
682 Jan 28 
14 Jan 15 
187% Feb 18 
27%8 Jan 10 
15%, Jan 8 
4442 Feb 6 
15242 Jan 8 
35% Feb 1 
180 Feb 5 
52 Feb 8 
5644 Feb 6 
51 Feb 4 
135% Jan 8 
123 Jan 14 
80%, Jan 30 
132 Feb 5 
23% Jan 29 
40'2 Jan 14 

7%, Jan 15 
22% Jan 24 
4742 Jan 15 
11%4 Feb 8 
#335, Jan 15 
3912 Feb 2 
130% Jan 10 
40% Jan 3 
46 Jan 28 
111 Feb 4 
45% Jan 15 
118 Jan 9 


33 Feb 16 
106 Feb 13 
4942 Feb 6 
1N5 1g Tan of 
45 Feb 16 
56% Feb 5 
84 Jan 29 
151342 Jan 8 
42% Feb 16 
79% Feb 16 
105% Feb 21 
71% Jan 30 
113% Jan 3 
43 Feb 18 
16 Jan 30 
12% Jan 19 
342 Feb 16 
7 27% Feb 8 
34% Feb 19 ~ 
112 Feb 18 


ee 





Range for Previous 


Year 1945 
Lowest Highest 
Spershare §$ per share 
18% Jan 35% Nov 
170 =July 229. Dec 
185... Jan 200 «Jun 
49 Jan 6644 Oct 
104. Sep 109% Dec 
24 re 39%. Dec 
106 112 Dec 
81 Mas 13. —~Dec 
427%, Jan 71 Dec 
14 Jan 24% Dec 
4% Aug 7% Dec 
3% nn 19% Dec 
109s Jan 158 Ss zTWeee 
103. Jan 1460S ss Dec 
43.2 Aug 55% Nov 
34% Mar 48% Oct 
21% Aug 29% Jan 
20% Mar 27% Dec 
62 Mar 81. Dec 
103. «=«‘Sep 107% Dec 
1 =Jan 37 Dec 
100% Jan 106 Ss July 
10059 Sep 108 = July 
101 Sep 109 July 
1. May 4% Nov 
12% Jan 20% Jun 
68% Jan 86 Dec 
86 Jan 92 Nov 
1§% Jan 20% Dec 
15% Jan 28% Dec 
42% Jan 62% Nov 
6 Jan 9% Dec 
42% Jan 65 - Nov 
25% Jan 36% Nov 
12% Mar 20% Dec 
1%? = 8§=6Jan 26%. Dec 
104 Mar 110% Oct 
25% Jan 42% Dec 
23%. Jan 32% Nov 
9% Jan 18- ‘Dec 
103 «—s Jan 1074e Apr 
' 21% July 34% Nov 
50 Jan 632 Dec 
5344 Mar ' 710%’ Nev 
105%4 Apr aT = 

42% Jan 
23% Jan 30% on 
10? July 1#t'4 Nov 
41 Jan 53 Oct 
- 16% -Dec 18%@ Dec 
30% Feb 44 Dec 
6% Mar 13%: Dec 
47% ‘Jan 75 Jun 
15% Jan 35% Dee 
59% Aug 80% Jun 
Jan 44%4 Dec 
25 Jan 43% Dec 
14 Apr 27 Dec 
118° Mar 146 - May 
34. Jan 51% Nov 
35 Dec 36 Dec 
Range for Previous 

Year 1945 
Lowest Highest 
Spershare $ per share 
6% Jan 12% Dec 
4% Jan 10% Dec 
16 Jan 19% Nov 
14% Apr 29% Nov 
1634 Mar 28% Dec 
66% Feb 86 Dec 
T¥2 Jan 14% Dec 
51% Nov 58 Dec 
23 Jan 40% Nov 
58 Jan 80% Dec 
12% Jan 24% Dec 
104%, Apr 109% Dec 
49 Jan 61% Dec 
8% Jan 14%, Dec 
160%, Jan 185% Dec 
17% Jan 27% Dec 
6 Mar 15 Dec 
19 Jan 38% Nov 
114% Jan 145% Oct 
2742 Mar 36 Oct 
153 Oct 172 May 
37% Jan 49% Sep 
40 Feb 56 Nov 
43% Aug 52% Aug 
127 Aug 134 Mar 
114% Oct 123 Dec 
62 Jan 77% Dec 
125 May 130 Mar 
10 Jan 23 Dec 
225%, Jan 36% Dec 
1% Jan 75% Dec 
28% Jan 46 V% Dec 
123. Feb 140 Oct 
3% Jan 8% Dec 
21 Jan 34 Dec 
19 Jan 31 Dec 
99 Mar 133% Dec 
25% Mar 44% Nov 
27'2 Aug 3834 Dec 
105'2 Nov 111 Mar 
26 Jan 46 Dec 
107 Jun 111% Dec 
13% Mar 26% Dec 
90* Mar 105'2 Dec 
ge Sep 104% Dec 
25% Jan 39 Oct 
$2% Jan 57 May 
3°%%— Jan 7%. Oct 
147% July 165% Jan 
25% Feb 40 . Nov 
53 July 74% Oct 
102 Apr 105% Mar 
48 July 63% Oct 
107% May 115 Nov 
12'%-Mar 39 Dec 
55% Jan 12% Aug 
4%. Jan 7% Nov 
18% Jan 3334 Dec 
14% Jan 21% Dec 
25% Sep 33% Dec 
105 Sep 109% Nov 


_— ee ae 








oe 



































THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, February 25, 1946 








- 








2 Bt Bane, 








NEW YORK STOCK RECORD 





Saturday 
Feb. 16 


$ per share 


20'2 
59% 


°35 


25% 
116 
"106% 


*156 
42% 


*102 
16% 
love 

*134 

*36 42 

*108 

*844e 


25% 


2756 
*59% 
315% 
*110 
89 %a 
26% 
557% 
11% 
*22'2 
3942 
32% 
10 


Saturday 
Feb. 16 


$ per share 


23 


*110 
153% 
139% 


*115 
*150 
52% 


157% 
29% 


Monday 
Feb, 18 


$ per — re 


20 
58% 
325% 
*175 
*72 
*84 
35 
*110 
46% 
11% 
100 
2612 
75% 
63 


*341 
25% 


35 V4 
33 4 
61 
*25% 
*31 
52% 
26 42 
5934 
3242 
*110 
*89% 
26% 
54 
11% 
23 
39 
31%2 
95 


Monday 
Feb. 18 


$ per share 


42 
3856 
792 
*97 
34% 
14% 


1842 
TT'2 
*106%% 
13958 
*170 


*32% 
*119 
2812 
63 
39% 
2434 
324% 
29 


LOW AND HIGH SALE PRICES 


LOW AND HIGH SALE PRICES 


Sales for 
the Week 


Shares 


6,500 


12.100 


4,300 


1,300 
8,500 
1,400 


300 
13,100 


3,800 
800 
3,900 
14,900 
30,600 


Sales for 
the Week 


Shares 


700 
14,700 
1,200 


10,300 
3,500 
3,600 
2,500 


1,300 
1,400 
16.300 
1,300 
900 
120 


5.300 
40,300 


400 


1,600 
9,000 
1,300 
4,700 


1,400 
2,260 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar_......No par 








Preferred —_- 100 
Green Bay & West RR__.-.._-_ 100 - 
Green (H L) Co Inc-.-_. --..----_ 1 
Greyhound Corp (The) -__.-_No 4 

4%% preferred___.-..-...... — 
Grumman Aircraft Corp SRE 
Guantanamo Sugar common _-___-_-_ i 

$5 conv preferred _------~- No par 
Gulf Mobile & Ohio RR.....No par 

$5 preferred No par 
Gulf Oil Corp —25 





H 





Mackensack Water 25 
all -Printing Oo....................18 
Hamfiton Watch Co.__.....__No par 

4% conv..preferred____._..__ 100 
Hanna (M A) Co $4.25 pta__Nu par 
Harbison-Walk Refrac__....NWo par 

6% preferred______...._.__-- 100 
Hart, Schaffner & ore 8 agement 


Hat Corp of Amer class A__....-- 
444% preferred (modified) ———100 


Hayes Industries Inc.................. -} 
Bayes Mis Corp... cnccncncans~~P 
Hazel-Atlas Glass Co _..--.~..--- 25 
pa Re IS I PE SES LS 15 
3%% preferred____.._..-~.... 100 
a, EERE a A 25 
7% mnon-cum preferred___.__- 100 
Hercules Motors_____...--- No par 
Hercules Powder___---..-.~ No par 
SS . BROTOTINE nnd denncucune 100 
Hershey Chocolate__.___.._._ No par 
$4 conv preferred_.......No par 
Hewitt Rubber Corp... .... 5 
Hinde & Dauch Paper Co___...~- " 
Hifes Co (OC EB) The............... 
Holland Furnace (Del)... ...~ a 
Hollander & Sons (A)--..-.._--~~- 5 
Holly Sugar Corp_.._........No par 
Homestake Mining... ~~ 12.50 
Houdaille- deraney mi ....- No par 
GB.2e POGTOCTOS nn ices 50 
Household Finance com-_-__-_- No par 
3% % preferred __.......--__ 100 


Houston Light & Power Co._.No par 
Houston Oil of Texas v t Civca08 
Howe Sound Co 








Hudson & Manhattan... rn 
5% non-cum preferred_.____ ~.100 
Hud Bay Min & Sm Ltd__-_._No par 
Hudson Motor Car___......_ No par 
Hupp Motor Car Corp._..._.. 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
I I Bi incoeceenisinininnnes 20 
Illinois Central RR Co_......-. 100 
6% preferred series A_.....- 100 
Leased lines 4%~_--..-.--__- 100 
RR See ctfs series A__.....- 1000 
Illinois Terminal RR Co___---___5 


Indianapolis Power & Lt_...No par 
Industria Electrica De Mex, S A____ 





Industrial Rayon_._....--._ .~No par 
$4.50 preferred A__...-.._ No par 
Ingersoll-Rand____......._- No par 
6% preferred Wer: 100 
Inland Steel Co... --.. No par 


Inspiration Cons Copper. PSE 
Insuranshares Ctfs Inc_......-.--- 


Interchemical Corp.__._.-... Na wed 
444% preferred_....._....... 100 
Intercont’l Rubber_._..__~.~- No par 


Interlake Iron__........-...No par 


Int Business Machines new__No par 






































International Harvester... . No par 
Preferred 100 
Int Hydro-Elec Sys class A......25 
International Min & Chem-_- ~~ — 5 
4% preferred 100 
International Mining Corp idles 1 
Int Nickel of Canada_.......No par 
Preferred —_- 100 
International Paper Co_-..~~--~- 15 
5% conv preferred____.....-- 100 
Inter Rys of Cent Am__.....No par 
5% _ preferred 100 
International Salt No par 
International Shoe__..—. ~.--No par 
International Silver__.._.._...-.50 
7% preferred 100 
Intern’l Telep & Teleg_.....No par 
Poreign share ctfs__....-- No par 
Interstate Dept Stores......._-No par 
Intertype Corp No: par 
Island Creek Coal 
$6 preferred ; ; 
Jacobs (F L.) Co.........-+--.---- 1 
Jewel Tea Co Inc No par 
4%4% preferred 100 
Johns Manville Corp..__-.-- No par 
342% preferred _..-..--~-.--- 100 
Johnson & Johnson___.---...- 12% 
4% 2nd preferred ser A--~--- 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel... .No par 
5% pref series A__---.--.--- 100 
5% f series B conv—_--—-1.00 
Joy 'g Co 


K 


Kalamazoo Stove & Furn_...__--10 
Kan City P & L pf ser B_....No par 


Kansas City Southern__- ___ No par 
4% non-cum preferred... - 100 
Kaufmann Dept Stores_.._...____ 4 
Kayser (Julius) & Co new_.______5 
Kelsey Hayés Wh’l conv oe ee 1 
Class B-.. * 1 





Range Since January 1! 


Lowest 
$ per share 


17 Jan 
55% Feb 
30% Feb 


172 - Jan 


70%2 Jan 


77% Feb 2 


31 Jan 


108%% Jan 


43% Feb 
105 Feb 
95 Feb 
22% Jan 
71% Jan 
594 Feb 


35% Feb 
29 Feb 


24 Feb : 
112. Feb < 
105% Jan 


25%2 Jan 


155 Jan 


38% Feb 
12% Jan 


102 Feb 
14% Feb : 


12% Jan 
121 Jan 


32%4 Jan : 


103% Jan 
8442 Feb 


184 Jan 


3414 Feb 


113% Jan :‘ 
130 Jan ; 


85 Feb 


135 Jan 


27 Jan 


32% Jan 
31 Feb 
5642 Jan 
24% Jan 
28'4 Feb 


51 Jan ¢ 


21% Jan 
59% Feb 
27% Jan 
106% Jan 
84% Jan 
195% Jan 
51 Jan 
8% Jan 
19% Jan 
33% Jan 
29% Jan 
8% Jan 


~ 
WW im “TN IW ~TW Ww Ono 


Highest 
$ per share 
21 Feb 
63% Jan 
34% Jan 

177 Jan 
79 Feb 
88 Jan 
36 Feb 

110 Jan 
52 Jan 
13% Jan 

108 Jan 
30% Jan 
78% Jan 
6342 Feb 
39 Jan 
35 4e Jan 
2642 Jan 

117'2 Jan 

108 Feb 
28% Jan 

160 Feb 
45% Jan 
16% Jan 

106% Jan : 
172 Feb 
15% Jan : 
140 Feb 
38 «Feb 
108 '2 Feb 
90 Jan 
196 Feb 
38% Jan 
131 Feb 

136 ©=Jan 
94 Jan 

146%2 Jan 
30 Jan 
37 Jan 
34%, Jan 
62 Feb 
27 Jan 
34 Jan 
56 Jan 
28%% Feb 
62 Jan 
33 Jan : 
111 Jan 
93 Feb 
29% Feb 
60% Feb 
12% Jan 
25 Jan 
41%4 Feb 
34% Jan 
10% Jan 


Range Since January 1 


Lowest 
3 per share 


38% Jan 


35% Feb : 
74 Feb : 


92 Jan 
33%4 Feb 


13% Feb : 
26% Feb : 


17% Feb 
652 Jan 
106 Jan 


132 Feb : 


170 Feb 
100 Feb 
17% Jan 
10% Jan 
46 42 Feb 
10742 Jan 
95% Jan 
13% Jan 


195 Jan 


91 Feb : 


190% Jan 
10% Jan 


2934 Feb < 


95% Jan 
9% Feb 
362 Jan 
138 Feb 
7 Feb 
112% Feb 
21 Feb 
10642 Jan 
55% Jan 


- 43% Jan 


175 Jan 


26 Feb- 


265% Feb 
38 Feb 
252 Feb 
41 Jan 
148 Jan 


19% Jan 
46% Jan 
109% Jan 
141 Jan 
135 Feb 
55 Jan 
114 Jan 


40% Jan 
100% Jan 
126 Jan 

25% Jan 


29 Jan 
119 Jan 
26%4 Feb 
58% Feb 
26% Jan 
22% Feb 


31% Jan : 
27. Feb 13 


NWN WwW 


Highest 
$ per share 


43% Feb 
45%2 Jan 
85 Jan 
98 Jan 
37% Jan 


16% Jan : 


32% Jan 
22% Jan 
8442 Jan 
107 Jan 
14412 Jan 


170 Feb 


120%4 Feb 
22% Feb 
1142 Jan 
54%, Jan 

10942 Jan 
13% Feb 
20% Feb 


215 Feb 
100% Feb 
1972 Feb 


14% Jan : 


33 ¥2 Jan 
982 Jan 
11%4 Feb 
42% Feb 
148 Feb 
48% Jan 
122 Jan 
25% Jan 
115% Jan 
60'2 Jan 
49% Jan 
204 Jan 


31% Feb — 


31% Feb 
464 Jan 
29 Jan 
46 Feb 
155 Jan 


24'2 Jan 
52 Jan 
112 Jan 
154 Feb 
141% Jan 
58% Jan 
115% Feb 


53% Feb 
107 4 Feb 
160 Feb 

31% Jan 


34% Jan 
122% Jan 
32% Jan 
65 Jan 
40% Feb 
26 4% Feb 
34¥2 Jan 
30 Jan 


Range for Previous 


Year 1945 


Lowest 


$ per share 


14%, Jan 
46 Aug 
28% Jan 


161% Mar 


64 Jan 
52% Jan 
22% Jan 


104% Jan 


28% Jan 
5% Mar 
82 Oct 
14% Mar 
58 Jan 
49% Jan 


33 Jan 
20% Jan 
15% Jan 


10342 Aug 


105 Dec 
18% Jan 
152 Oct 


x30 Apr 


2142 Aug 


25 Jan 
23% Jan 
41% Jan 
17 Jan 
17% Jan 
42 Jan 
16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 
34% Jan 

2 Jan 
10 Jan 
26% Aug 
14% Jan 

3% Jan 


Highest 
$ per share 
21% Dec 
65% Nov 
39'2 Nov 


May 
Oct 
Dec 
Dec 


108% Mar 
55% Dec 
12% Dec 


Dec 


30% Jun 


Jun 


61% Dec 


Jun 


pe Nov 


Dec 
Dec 


4 Jan 
29% Dec 


Apr 


4 Dec 


Nov 


» Dec 
16%4 Dec 


Dec 


4 Nov 


Dec 


103%4 Dec 
92% Nov 


Aug 


39% Dec 
115% Dec 


July 
Nov 
Dec 
Dec 


33%4 Nov 
32% Dec 
, Nov 
26% Nov 


Nov 


60% Jun 
4 Dec 


Nov 
Dec 


109% July 
8742 Nov 
« Dec 


Dec 


4 Dec 
4 Jun 


Dec 
May 


9% Dec 


Range for Previous 


Year 1945 


Lowest 


$ per share 


29% Jan, 
19% Jan’ 
47% Jan 
72% Jan 
18% Jan 
1942 Jan 
39% Jan 
103 Sep 
104% Jan 
166 Feb 
82 Jan 
11% Mar 

85% Jan 
37% Jan 
104% Jan 

C4, Mar 

8% Mar 


74% Mar 
17842 Jan 
2% Jan 
7 Jan 
75% Jan 
5% Jan 
28% Jan 
129 Feb 
19% Jan 
8434 Jan 
91% Mar 
79 Mar 


19% Jan 
36 Aug 
145 Jan 


1912 Nov 
34% Jan 
109% Aug 
101 Jan 
118% Aug 
31 Jan 
109 Sep 
90 Jan 
27% Jan 


91% Jan 
19% Jan 


20 Jan 
117 Jan 
13 Jan 
34 Jan 
18% Jan 
22% Jan 
18% Jan 


Highest 
$ per share 


4 Dec 


Dec 
Dec 
Dec 
Jun 


4 Dec 


Dec 


4 Mar 


Dec 
Jun 
Vec 


4 Dec 
4 Dec 


Nov 


2 Oct 
@ Dec 


Dec 


Dec 
Dec 
Nov 


4 Dec 


Nov 
Dec 
Dec 


Dec 
Dec 
Dec 
Dec 
Dec 


4 Dec 


Dec 
Nov 
Dec 


Vg Dec 


Dec 
Oct 
Dec 
Oct 


Dec 
Mar 
Dec 
Dec 
Dec 


2 Dec 


Dec 








For footnotes see pege 1047. 
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— 
LOW AND HIGH SALE PRICES STOOKS Range fer Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 16 Feb. 18 Feb. 19 Feb. 20 Feb, 21 Feb. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per sharc $ per share $ per share $ per share $ per share $ per share Shares Par . # per share $ per share Spershare $per share 
S7¥%e 57% 56 57 Ye 52% 54% 52 53% 53 53% 20,900 Kennecott Copper___..._.__.._- No par 48 Jan 3 58% Feb 6 35% Jan 51 Dec 
*36 37 36%, 36% 35% 35% 34 34 36 36 i ¢ 600 . Keystone Steel & Wire Co_._No par 32% Jan 3 38 Jan 30 22% Mar 35 Nov 
64 64 64 64 62% 63 *62¥e 64 *63 64 # o< 500 Kimberly-Clark Corp...._.- No par 61'2 Feb 8 6842 Jan 14 38% Jan 67 Dec 
*18 18% 18 18% 17% 18 16% 17 17 17 3 > 1,100 - inner (GC R) Ge. 1 16% Jan 3 1834 Jan 29 8% Jan 19 Nov 
89% 89% 89% 89% 89 90 *88 90 69 90 m - 140 $5 prior preferred__..____ No par 882 Jan 16 93% Feb 4 7242 May 96% Dec 
4042 41 39% 40% 38% 39% 37 3912 37% 38 ca 6,900 Koppers Co Inc oan 37 Feb 20 42 Jan 15 28 Aug 40% Dec 
*108%4 109% 109% 109% 109 109 110 110 *109%2 110% aK 80 4% % preferred_______--_____ 100 107% Feb 6 110%Jan 8 107 Aug 112 Mar 
37 37% X37% 37% 36% 37 36 37% 36% 37% : n 4,700 Kresge (8 8) Co_ 10 33% Jan 7 39% Jan 31 26 Mar 35% Nov 
*16% 17% 17% 17% 16% 16% 16 16 *15% 163% Ms RY 500 Kresge Dept Stores_.......__.._._ 1 16 Jan 8 18% Jan 29 8% Apr 17% Oct 
*47%2 48% 47%, 48% 47 47 46 46%2 45% 46 yf ieee 1,300 Kress (S H) & Co___-.-- --No par 44 Jan 3 48% Feb 15 35% July x49% Nov 
49% 49% 4942 49% 48'%2 49% 47% 48% 48% 48% ae Ss 4,600 Kroger Grocery & Bak_.....No par 4442 Jan 3 49% Feb 16 37 Jan 50% Oct 
L 
8% 8% 8% 8% 7% 8% 1% 8 8 8% ~- -- 55,600 Laclede Gas Light Co__.--.--.-. 4 6% Jan 2 9% Jan 24 4% Apr 7% Dec 
55% 55% 544% 55 52% 54 51% 52% 52 53 was a 1,900 samoert Co (The). ..-..---- NO par 43% Jan 7 59 Jan 14 31% Jan 48% Dec 
*45%2 4642 45% 46% 43%, 46% #423, 44% 44% 44% 7 a 700 ee > eee No par 37 Jan 4 48% Feb 6 24% Sep 39% Dec 
*74 7834 *74 79 *71 716 *71 76 “71 76 Yq nw os a 442% Preferred “7 6142 Jan 5 79 Feb 6 54% Oct 63% Dec 
12%. 73 We, ‘UV We W% *67 68% 68% 68% ii ae 9uu Lee Rubber & Tire 66 Jan 3 73 Feb 16 47 Jan 72 Oct 
16% 17 16% 16% 155, 16% 15% 157 154% 16 ve - 13,800 Lehigh Coal & Navigation Co. ae 15 Jan 3 17% Jan .28 12. Jan 17% Dec 
45% 46 "454 45% 43% 45 42%, 43 42% 4334 ies oe 2,600 Lehigh Portland Cement____~. ~25 39% Jan 3 46 Feb 16 29% Jan 44 Dec 
14% 15% 14 14% 13% 14 13 133 13% 4 We : 11,800 Lehigh Valley "RR 50 12 Jan 3 17% Jan 28 6% Jan 17% Jun 
54% 5% 5% 53% 5% 5% 4% 5% 5Y% 5% es aM 28,200 Lehigh Valley Coal_.....__.No par 4% Jan 7 5% Jan 15 2% Mar 5% Dec 
59% 60 58 60 56% 56% 5642 57% 58 5844 ne 6,900 6% conv preferred .._.~..~-~ 49%, Jan 3 60 Feb 16 355, Jan 60 Dec 
*5o Ye 60% *58% 59% *56 57 \% *564%2 57% *56%2 58% 4 ahaa as Preferred ctfs of deposit___._~ rH 57% Feb 8 58% Feb 15 “as ee - =-- 
54% 54% 5372 55 524% ‘53 49%. 52% 50 53% ‘ 5,600 Lehman Corp (The) i 49% Feb 20 59% Jan 18 36% Jan 54% Dec 
27% 27% 27% 27% 27 27% 27 2756 27 27 Se : 2,200 Lehn & Fink Prod Corp___._____- 5 26% Jan 9g 29 Jan 15 20% Jan 27¥4 Nov 
36% 36% 35% 36% 33% 34%. 32% 33% 33% 34% r : 9,700 Lerner Stores Corp (new)--.No par 31 Jan 4 3634 Feb 16 17% Jan 35% Dec 
69% 70 69 70% 654% 67% 63% 66% 6442 65% a 7,400 | Libbey Owens Ford Glass...No par 63% Jan 3 74% Jan 28 51%2 Jan Nov 
14% - 14% 14 14% 123% 13% 12% 13 12% 13% zs SiS 32,200 Libby McNetll & Libby........__17 11% Jan 3 14%Feb 6 7% Jar 13% Dec 
*34%2 35 34 34 33% 33% 33% 34 "3342 34 “3 js 500 Life Savers Corp mew_____________ 5 33 Jan 3 375, Jan 21 33 Dec 33% Dec 
*91% 93% *91 93. 91%, 91% #89 91 91 91 Lg < 400 Liggett & Myers Top 20 91 Feb 21 101. Jan 28 78 Jan 100 §=©Oct 
9342 93% 93 93% 91%, 92% 902 91% 91% 923 ag ed 2,900 Series B 25 9042 Feb 20 103% Jan 24 78 Jan 101% Oct 
19742 197% *197% 199 198 198 199 200 *201 205 ER oe 220 Preferred 100 194% Jan 4 200 Jan 9 181 Jan 198 Dec 
59 59 *56 59 5742 57% 564%. 57% 55 56 sae Fo 1,400 Lily Tulip Cup Cerp__._...-._No par 47 Jan 3 60 Feb 7 32 Mar 50 = 6Dec 
79% 80 79 79 73 17 69% 73% 72 74% wl, pals 2,700 Lima Locomotive Wks_......No par 69%4-Feb 20 88 Jan 9 47% Jan 84% Dec 
64% 64% 64 641% 62% 63% 61% 62 63% 64 is he 2,100 tank Belt Co No par 58 Jan 2 66 Feb 13 41% Jan 60 Dec 
30 30% 30% 30% 29% 30% 29 291% 29% 2934 int as 2,700 Lion Oi! Refining Co.__......No par 29 Feb 20 35 Jan 14 19% Jan 36% Dec 
42% 42% 41% 42 38 4012 37% 38 39 39 Bs kin 1,900 Liquid Carbonic Corp_..._ttno par 3454 Jan 3 43% Jan 29 29% Jan 40 Nov 
: a ‘i ‘te 7 117% 118 117% 118% sale se 800 342% Preferred __......-__-- 100 117%Feb 21 118% Feb 21 Be ie <a oe 
41% 41% 40 41 37% 39% 37% 38 37% 38% ee ia 11,900  Lockneed Aircraft Corp._______---4 37% Feb 20 45% Jan 14 19% Jan 424% Dec 
38% 38% 37% 38% 3542 37 35 3514 35% 36% ~ tes 22,700 Loews Inc No par 33% Jan 3 39% Feb 4 25% Aug 37% Dec 
71 714 70% 70% 69 69 66 68 663%, 68 ay paid 4,300 Lone Star Cement Corp.__.._.No par 64 Jan 3 72 Feb 2 50 Jan 66% Oct 
30 307 29% 30% 28% 29% 273%, 28 28 28% she ps 2,700 Long Bell Lumber A....._._No par 2734 Feb 20 31% Jan 28 15% Jan 32% Dec 
80 80 782 79% 74 75 75 76 76% 76% wé Tis 1,100  Loose-Wiles Biscuit-._._..._....25 7042 Jan 3 87% Jan 21 40% Feb Oct 
28%2 28% 27%4 28% 26% 27% 2654 26% 26% 27% as te 6,700 Lorillard (P) Co 10 2642 Feb 21 31% Jan 18 18% Jan x324% Nov 
*193% 19412 *1934%2 194% 19342 193% 192 192 *190 192% we tea 20 7% preferred 100 190 Jan 3 195% Jan 30 166 Jan 190 Dec 
*30% 31% *30% 31% 29% 30% *29% 30 29 29% we inne 600 Louisville Gas & El A__..._.No a 28 Jan 3 32% Jan 17 23% Jan 31 Nov 
68% 69 68% 69 64 67% 64 641% 6442 65% ari i 3,800 Louisville & Nashville_____----. 62% Jan 4 724 Feb 6 52 Mar 68 Dec 
28% 29 27%2 28% 26 «27% 24%, 26% 25% 25% as laa 7,600 Lukens Steel Co tenes “10 17% Jan 3 30% Jan 14 13% Aug 20 Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 16 Feb. 18 Feb. 19 Feb. 20 Feb. 21 Feb. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
38% 303 *38% 394 38% 38% *37%% 38 37.374 Segre 400 MacAndrews & Forbes__ 20 37 Feb21 42% Jan 22 28% Jan 39 Dec 
i “157 ~~ a i eee oS wa : nt 6% preferred__ 100 (154% Jan 5 157 Jani1l 147 Jan 155 May 
734% 74! 73 73 70 72! 67! 69 6842 69% ie Y 3,100 ‘Mack ‘Trucks Inc No par 66% Jan 7 7634 Jan 30 47% Jan 72 Dec 
49% 50% 49 49% 47 47 444, 47 45% 48 i 3 5,200 Macy (R H) Co Inc____-.-..No per 441, Feb 20 51 Jan 10 31% Jan 52 Dec 
109% 110% 110 =: 1103 *110% 111 lll ill 110 112% se 300 4%4% pid series A_____._-___-_-100 108% Jan 18 111 Feb 20 106% Jan 110% Nov 
36% 363, 36% 36% 35. 35 *34% 36 °35 «36 4 RA 600 “Madison Square Garden-----No par 29% Jan 2 38 Feb 7 16% Feb 34 Nov 
27% 28% 2642 27% 25% 26 23% 25% 25% 25% i a 5,000 ma C 23% Jan 3 28% Feb 6 17 Mar 25% Dec 
*480 575 *490 575 490 575 *490 575 °490 575 see a ___ ‘Mahoning Coal RR a w-----  -- =----- 425 Jun 525, Oct 
1542 15% 15 15% 4 35 13% 13% 13% 14 che oa 5,200 Manati Sugar Co 13% Feb 20 16% Jan 25 7% May 15% Nov 
2244 2244 23 23! 22% 22% 22 22 22% 23 a acy 700 “Mandel Bros No = 22 Feb 20 26% Jan 14 14 Jan 32% Dec 
42% 42% 42 42 39% 40 38% 38% 39 39 ie 1,500 Manhattan Shirt — 5 38 Jan & 44% Jan 15 24 Jan 39% Dec 
Tie 7% 7 7% 6% 6% 6% 6% 6% 7 te 3 4,700 Maracaibo Oil Exploration_...__-.1 6% Feb 20 8 Jan 28 3% Jan 7% Dec 
10% 10% 105 ¢ 10% 10 10% 9% 10% 10 10! “es 30,000 ‘Marine Midland Corp______-~ ~~. 5 9% Jan 21 11% Feb 4 7% Mar 11% = 
17% 18% 17% 18% 17% 17% 17% 17% 17% 18% : : 1,870 Market St Ry 6% prior pfd____100 17% Jan 3 20% Jan 23 15% Apr 18% Jan 
4542 46 44% 457%, 41 43 40% 41% 425% 42% x . 8,200 Marshall Field & Co__.._..- No par 40 Jan 4 46 Feb 1 18% Jan 42% Dec 
"112115, *112s«115 112 115 112 115 *112 116 ae ati 4%% preferred ie 100 109%Jan 4 112 Feb 14 #4109 + Sep 111) Oct 
42, 22% 41% 42% 38% 40% 37% 39% 38% 40% “t . 12,600 Martin (Glenn L) Co 1 37% Feb 20 45%Feb 2 21% Jan 46% Dec 
27'4 27% 26% 27 24% 2542 23% 24% 25 253 ee Ls 10,100  Martin-Parry Corp.........Yo par 20 Jan 2 29'%Feb 6 9% Mar 24% Jun 
61%4 62 60'%2 61% 58% 60 5742 58% 58% 58% es. 3,100 Masonite Corp No par 5742 Jan 3 62%4 Jan 10 40 Mar 6342 Dec 
40 40 39 39 38 8 8©638% X35% 375% 37% 37% ‘add GR 900 Master Elec Co__-- 1 x35% Feb 20 45 Jan 29 27% Jan oo ae 
32% 32% 31% 32% 2934 31% 29% 30% 30% 31 be ee 4,500 Mathieson Alkali Wks__--—- No par 29%Jan 8 (34% Jan 30 22% Aug 33% Dec 
"195 . *195 oi *195 ke 195 ez 195 : — ie als 7% preferred 100 #195 Jan 8 196 Jan 30 176% Jan 195 May 
56% 57% 56% 57% 54% 565 54% 55 54%, 56 4 5 2,900 May Department Stores___....._ 5 53 Jan 21 59 Jan 10 3442 July 53% Dec 
aio. 132 "110% 112 *110% 112 *110% 112% 110% 112% i! nes = $3.75 preferred_.__.______ Noper 108% Jan 12 111 Jan 29 104% Sep 10942 Nov 
15%4 16 143%, 15% 145, 15% 14 15 14 14% Lies fies ,200 Maytag Co No par 14 Feb 20 16 Jan 15 8% Jan 16% pe 
“50 52 *50 52 50 50 49 49 *48 4934 ji se 400 $3 preferred No par 49 Feb 20 51% Jan 10 40% Jan 55 Oc 
115 *115 we *115 115% 115% 116 116 ; AF 20 $6 ist cum preferred__. -__ No par 112 Jan 7 116 Feb 21 110 Aug 114 Sep 
61 613 60 60% 5842 58% 58 582 59% 59! yi - 1,300 McCall Cerp_._- ° 50 Jan 4 6242 Feb 14 27% Jan 55% Dec 
37 37 ha 36 36 Ye 3442 36 34% 35% 35% 35% 23 ei 4,000 McCrory Stores Corp_._.._.._..-- 1 28 Jan 2 37%Jan 16 19% Jan 32% Dec 
116 116 116 «116 115% 115% *113% 115 113% 115 ‘ ale 230 3%% conv. preferred_.._---- 100 109% Jan 14 116% Jan 30 fag tc lanes -— —-= 
3844 38% 38 39 37 38 36%, 365% 3658 365% - : 1,200 McGraw Elec Co 1 36% Feb 20 41% Jan 15 30% Jan 43 Nov 
3714 38 37% 37% 341% 36%, 34% 35% 35.35 wt: 3200 McGraw-Hill Pub Co_.------ No par 31%Jan 22 38 Feb 16 19% Jan = oo 
67% 68 68 68% 67% 67% 6634 66%, 66% 67% Bas 3 dia 2,000 McIntyre Porcupine Mines__..__-. 5 66% Jan 8 69 Jan 10 52 Jan 70% Dec 
51% 52% 5034 52% 48% 50% 4534 48% 47 H 2 “eA sei 2,000 McKesson & Robbins Inc._--~.-- 18 41% Jan 2 53 Feb 4 24 Apr _ ee 
"106 =—-108 % *106 «108% ‘106 =107% *106 ©1075 106 107 a 4 i DR $4 preferred ......_.--- No par 106 Jan 1:0 107% Feb 13 104 Sep 109% Nov 
23% 29 29 «= 29) 27 28 25% 27 26% 27 bP ON as 3,200 McLellan Stores Co__..-...-.---- 1 235% Jan 3 30% Jan 28 13% Jan Se 5 ee 
*120 *120 120 120 120 ©6120 116-118 sae 40 5% preferred 100 116 Jan 17 120 Feb 2 109% Jan 119 Dec 
27% 29 “26% 27% 26 26 25% 25% 255% 255% ia ri 300 McQuay-Norris Mfg. Co..------- 10 25% Feb 20 2934 Jan 17 17% Jan 30% Dec 
23%4 2334 x2334 23% 22 = -293 2 217%, 221%, 2234 = = 2.000 See Oereu...0....-.----.- No par 21) Jan 3 26% Jan 28 12% Mar = ae 
*106 107% *106'%2 108 106% 108 "10634 107% 107% 107% rod 3 20 $6 preferred series A —~-- No par 104% Jan 17 10744 Jan 21 98% Jan 109% Oct 
104%4 105% 105 105 *104%4 105 *10434 105 10434 1043 8 bs 70 $5.50 pfd ser B w w------ No par a03 Jan 31 107%2 Jan 19 94 Jan 108% Oct 
5042 51% 50'% 50% 48 48 451% 47 46% 46% ES = 800 Melville Shoe Corp_.........----- 1 452 Feb 20 51 Jan 16 35 Jan 47% Dec 
27 27'2 2614 26% 24% 26 24 24% 244, 24% es 5.600 Mengel Co (The) -- 1 24 Feb 20 2 Jan 16 14% Mar 29% Nov 
“79 «= 883 78, ° 78% “7480 71% 74 72. 72 igs met 90 5% conv ist preferred________50 7134 Feb 20 87 Jan 16 54% Jan 87¥2 Nov 
4942 491% 47 47 *43% 47 444% 441%, 47 48)/ mS a 700 Merch & Min Trans Co___-- No par 38 Jan 2 4912 Feb 15 33% Mar 45% May 
57%4 5842 57% 57% 56 56% 53 54! 53 531 a as 1,300 Mesta Machine Co 53 Feb 20 6042 Jan 9 37 Jan 56 Dec 
*110% 111 *110%@ 111 lll = =111 *110% 111 110 1103 sas sie 150 Metropolitan Edison 3.90% “ptd-2100 108% Jan 11 111 Jan 17 106% May 111 = Jun 
18 18% 16% 18% 15% 16% 15% 164 15% 165; ede 17 Miami Copper 5 12%Jan 3 18% Feb 16 7 Jan 1a eee 
34% 35 34% 35 32% 34% 32% 33 32% 33% a ae bis 1000 Mn a 10 32%Feb13 37 Jan15 25% Aug ae) Dee 
58’ 58% 58 59% 55 57% 53% 53% 54% 54l% in dst i 2,100 Midland Steel Products__._- No par 53%2 Jan 22 62%Jan 9 35 Jan 63% Dec 
161% 161% 162 162 160 163 *161 162 161% 161% ise Az "130 8% cum ist preferred__-_.__ -—-100 1564%2Jan 24 163 Feb $3 137 Jan 160 po 
02% 92% 92, 92% *88 = 90% 88 88 88 89 eet eek 700 Minneapolis & St Louis Ry_-_Nopar 70 Jan 2 93 Feb 8 53 Mar 75 Oc 
ae 24% 23% 23% 2242 23% 22-22% 22% 22% Se Ay ee 4.200 Minn St P & SS M A vtc___No par 1%Jan 3 26 Jan 29 13. Aug 26%) Dee 
55 55% 544% 5542 53 53% 52 53% 52 54% tes a 3,100 Minn-Honeywell Regulator ___.__3 52 Jan 4 56% Jan 15 42%, Mar 58M Oc 
"230. 113°. *110 9113 *110 113 *108 113 *108 113 hss oe Sp 4% conv pid series B__-.----100 112 Feb 6 116 Jan 16 109 May 115% Dee 
*107% 110% *107%4 110} *107% 110% *10734 110% *10734 110! ay on yy oe 4% % preferred series C____- 10 110 Feb 4 112 Jan 14 108 ‘ Oct 114 Mar 
*107% 114 *107% 114 *110 114 *110 114 #110 114 ae = = 4% preferred series D__-u--- 100 112 Jan 14 112 Jan 14 108% Aug 112 Dec 
‘46% 48 46% 46% 45% 46% 45% 45% *45 45% ae 5 1,300 Minn Min & Mfg__-_---_-- No par 45% Feb 19 4942 Jan 16 --. =- 133% Dec 
16% 16% 15% 16 13%, 14% 135¢ 14% 15% 16 mid ie 22.400 Minn Moline Power Impl____----- 1 11% Jan 3 163% Feb 8 7% Mar 13% Dec 
*123% 128 *124% 127 *123% 124 123% 123%  *123% 125 a no 100 $6.50 preferred No par 119 Jan 3 124% Feb 7 109% Jan 124 Dec 
31% 32% 31% 32% 30% 31% 30% 30% 31% 313; kas a8 3.400. Mission Corp 10 29% Feb 13 3434 Jan 2 22% Jan 37 p= 
15% 16 15% 15% 14% 15 14% 14% 14% 15 2a” ie 7,900 Mo-Kan-Texas RR__.._____~ No par 14 Feb 20 17% Jan 24 5% Jan ae ooo 
46% 47% 44% 4534 42% 441%, 42Y_, 43% 43 4334 oe ae 10,300 7% preferred series A___.___- 100 42% Feb 19 52 Jan 23 16% Jan 49% = 
*50 50% *50 50% 50 5042 48% 48% 48%2 49 aie 7s 600 Mohawk Carpet Mills 20 48% Feb 13 51% Jan 15 36 ©6Jan 52% me 
420 «42% 41 42 38% 40 36 38 38 = 38% pa ai 2,800: - Mojud Hosiery Co Inc__-_---- 2.50 29%. Jan 2 44% Feb 6 26 Nov 34% — 
40% 40% 40% 41 3942 39% 3. *37 «39 ii ES 800 Monarch Mach Tool____--- “No par 32% Jan 2 43% Jan 29 25% Jan 36. De 
138 138 139% 140% 137 139% 134% 138 135% 136 eink: & 4,000 Monsanto Chemical Co__._____-- 10 116 Jan 2 140% Feb 18 79% Jan 117 on 
*114 «1153 *114 «115% "114 115% *114 115% «= *114S «115% ne baz $4.50 preferred ser A____.No par 114 Feb 1 116 Jan 8 11 Sep 116 — 
*115. 117 *115 118 *115 118 *115 118 "115. «118 —_ me ti Preferred series B___._._. No par 112 Jan 29 115 Jan 15 113 July 1” ta 
*110% 111 *110% 111 lll 111 *110% 111 11. 111¥ oo aE: 60 $4 preferred series C_....No par 109 Jan 7 was Feb 19 106%4 July = Pane 
83 83% Bl 82% 775% 81% 77% 18% 78% “80% a 22.500 Montgomery Ward & Co_._.No par 72%, Jan 3 8334 Feb 16 47% Jan ae Dec 
285% 285% 28 2856 26 V4 27 26 26% 262 26% = pet 4.700 Moore-McCormack Lines Inc__--- 10 22 Jan 3 2942 Feb 2 21 ‘ Dec 78 De 
*58% 60 *58 60 58 58 "56 58 06 58 ans Pe "500 S840 cum: 726... =. ..~....-.- 50 54% Jan 7 62 Jan 29 53% Dec 61 ae 
50 ~—-50 51 51 *-*50 50% 49% 50 56 58 ay 3 age 400 Morrell (John) & Co____---_No par  49%2Feb 20 56 Jan 15 rae + Eo 
2% 32% 31 = 32 29% 30% 29% 30 29% 30 aa cass 3,800 Motor Products Corp__---—-- No par 20% ¥en 20 | 36% sen 38 ahaa Mar 32% Oct 
#32%4 33 33 33 X31% 31% 30 30% 30% 31 = ma 1,400 Motor Wheel Corp 5 29 Jan 3 aoa —_ ea — 4734 Dec 
58 58 56 562 54% 55 50% 52 51 531% = et ‘700 Mueller Brass Co 1 44 Jan 25 58% Feb 15 31% in pg a 
195 20 19 19 17% 19 1733 18% 175% 18% > SIRES 400 Mullins Mfg Co class B----------- 1 17 dan 2 20 oe ie Mar 109% Nov 
*107% 108%  *107% 108% 107 107% 107 107 *105% 107 pert. 140 $7 preferred mur 10 ee 8 ee SS ae ee 43. Dec 
*49% 5042 "4842 49% *48 49, 48 48 48 481% ck 400 Munsingwear Inc No par 3842 Jan 3 51 Feb 6 22 an 
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NEW YORK STOCK RECORD 








—-? ae 
ea 
1 Highest 
STOCKS Range Since January Lowest 
NEW YORK _ Lowest + saeaedt $pershare  $ per share 
oo Friday Sales or EXCHANG Per $ per share $ per S65 eae ub 150 oe 
ee Oe Sees wed Feb. 22 vo. = No ger 142, Jan 10 165, Feb 16 oe. cee 
Tuesday Feb. 20 _ $ per share . C8 1G O)ncnnn-ve- 10934 Feb 2 s 30 13s Jan 2 Dec 
nday : re P Murphy —---———-- 108 3 22 Jan %4 Nov 52 
Saturday Feb. 18 fe TRON. ict sant ae Bae a 700 48% Gorp of America——--—---1¢ 50 Jan 3 $5% mas =a ane 
Feb. $ per , . *15 es yy OS 8 eames ; 4 e 
$ = share $ ae ore — 150 *146 ry 112 112 24 ne eK: —_ Leaiueted a ee _N o par 61 Jan 18 6 
oe. 10 ny 112112 19 19% 52 52% - "200 Myers \P B) & Bro... 
; *111% i 9} 20% ou 23; , TP 2a - 
ar = 4 133 2054 21% one 55 ree site "612 62% N 15% Jan 25% Dec 
an: sem 554 55% *61., «63 22% Feb 20° 25% Jan 15 353%, Jan so 
4 *6: sees ail } 52% Jan 37% 
st ete aoe ede ag nes AR A SE Pa & 38% Jan 41% Dec 
! ie saa Reshville Chast & SG. Lovis--_- 1 rots = 2 32% Jan 2 tn ow 1945 Nov 
2300234 Pe es National Acme 1 26% Fe Ye Jan 15 ? 32% Dec 
aes 23% 22% 22% 47%, 48% “- 2,500 ot Alrlines nem tee 1634 Jan oz aaae Jan 29 135— Jan = EMER 
24 8=—- 24% 47%, 48% ™ 35% 36% a 5,200 t Automotive Fibres Inc___ ais 24% Peb 33% Jan 30 23% Mar  .x34% Dec 
r+ rr o*% 9% 353, 36 Ye oe 3930 30% 30% : "6.900 National Aviation. it SN 4 29% a - 34% Jan 15 one - Oct 195 Dec 
pd 37 37 37% 2 31 28 ” hy 18 18% - yi a. 6, National Battery em nae 40 31 an 201 Jan 31 2 30 Dec 

37% 37% 31% 32% pd 19% 17% 18% 243%, 25% DR S00 tional Biscuit Co_____---_- --100 193 Jan 2 31 Jan 29 20% Jan 20% Dec 

32% 33 19% 20% 18 261 24% 24% 30 30 A * 13,500 7 preferred No par 27 Feb 20 21% Feb 5 13% Jan 41% Nov 

19% 20 2% 27% 25 30. *26% 28 31% 32 —~ nti 100 & Share Corp__-- 17% Jan 2 rp 29 31% Apr 34 Dec 

A es : oe t Bond 10 4 45’ Jan 54 Mar 3234 
27% 28 31 31% ie a” se oe ie | Sema Can Corp Neo par 37% Jan 30%, Jan 14 125% 19% Dec 
31% 31% 33 33% 32 204 *200 204 °28 =: 2B M% RR 23 11,500 Na qates ....--.--~- 26 Feb 20 + 16 13. Jan Nev 

; 2 Be t Cash Regi inandidiuainl 4 2142 Jan Y% Jan 38 

33% 33% 01 201 *200 3 27. 27% 18% 19% . 4,400 Ne ag ng 1 17% Jan Jan 28 24% Ja 407 Dec 
TSe% 29% 28% - 4 10% 20 38° 39% 39% 40% pe ae pyr ene nba gysegan 7 48% Feb 46d tg ted 12% Mar 

29% — 29% 19% 20% 8% 41 26% 27 ine Dairy Products__--—---- No par v% 12% Feb 20 Mi 76 S 

oy 21% 43% 38% 260 «27 == hon 12,400 Nat Stores__---_-- ; 11% Jan 2 35% Jan Vv Nov 

°% 41 28 \ 19 19% = tional Dept 10 84% Jan 14 5444 No 

43 43% 28%, 28%e 27 “a9 18 1842 Y% 39% ae -- 5.000 Na referred r 65 Feb 9 % Jan. 29 37 Jan 261% Dec 

28 8-28 % 20% 18% 37% 39 38% 441 <= ¢ = 700 % Daten Pradacie.. 0 48 Jan 2 67% 28. #413 = Jan Jun 

19% 20% 40% 42 tesa om Tr us. at ae Poke 1 ee fue Roses Seemann Wo os bee Feb 19 108% Jan 24 x101% oe ee 

/ 1 ; oe — ; 1 ? 

41 "48% mi! " Me . *12); te avi 69% vo pa ar = 15 = National Ag eae ae par 7 % a 3 38 Jan 4 F. Sep 199! — 

Y ¥ , 50 co 200 ba 
12% 12% 101, 73 a , 59 = s«59 : Y -- 40 vy Co 95% Jan 12 152 Sep 
; Y 4 60 27% 28% tional Lead ._.100 1 2 170 Jan 19 
74 = 75% °61 62% tage 26% 27% % ee 7,200 . Na A__---------- 165 Jan 8 Nov 
28%. v "105% 106% ty 1% preferred ._.-100 25 
62 63 5% 29% 26% 3 106% 106% Fs i me 210 — TR, 16% Jan Dec 
28% 29% % 105% i 34% 36% - 6% preferred 26 Feb 18 35 

mem 29% | 28h 107 105% M4, 34% 35% 19914 —_— = 20 22% Feb 13 % Feb 4 21 Jan 9 Dee 
“105% 1079 31% a ee co lM a PRR et 600 National Linen wong Seti crtncy = ES A age a 14% Nov 

38 198% 198% 37M 167% 16742 2 3. Mall & Sv’l Cas —- 4 5442 Jan 2% Jan 24 V4 85°, Nov 

198% 198! *1674% 170 AST 25 25% 9 ON Bes 6,300 . Rat 1 Oil Products ome 10% Jan 3 : 18% e Feb 15 6S. Apr 36 Dee 
*167% 169 \, 24 24 3 37% wh eet 1,100 Nationa 49 SSeS No pe 81 Jan 4 91 2 225% Aug % Dec 

23. 28% M4 37% a -- == > eee ee nee 25 b 20 34% Jan Jan aot 
, 25% 26 % 36% 36% ; 55% 56 4 42, tional Steel Corp__..- No par 31 Fe 25 Jan 18 15 33% Mar 

24 25% 4 39 35% 55 55% 01% 103; ~~ % 3,900 . Na Sugar Ref Co__---- 0 20% Feb 20 29 26% July 7, Dec 

Vy 40% 3 57. 57 Me 10% hy == fiw 1,800 | National Sug ¥ Pa. aad 29% Jan 3 32 Jan 4 Nov 107 

Meh Gods ied Eg B= = @ Sc tee eee eee oes 

11% 11% % 90 87 "2 31 32 Ye 21% aoe af 3,400 ed -_----------- : 26% Jan 19 " a Nov 

/ 89% M% 32% é 21% z oe 412% preferr _.i0 =" 20% Feb 11 ‘ 14% 

90%2 91% ; 32% ; 20% 21- Y% 303 -- 1,170 ional Tea. Co____.__._..--- YM Jan 25 4 10% Jan c 

3. 23% 21%. 22% 30% 31% 04% 105, 108% 1047 el 5100 Nat Vulcanized Pibre ete oes 13 Feb "3 «32% Jan 30.15% Jan 61's Dec 

23 . =- 33% % 105 104% : 27%, 27% ae oe S, s Co ~ . 26% Jan ~ Jan 14 30 a 108% Mar 

“33 Ye 104% = 104% 105 27-27% 18% 18% v= alee 3,400 Natoma a) (86 Feb 1a 8s n 29 103 Feb 7 Dec 

104 Ye 104 Ye 104s 104 a1¥e 21% Ses 13%4 14 ae Ss er ers” a See" S 108, don 2 a GR 

2 72 ' 19% 20 vy 14% 13% 29% 30 /2 es 3 % conv serial ga Tr 32 an Jan 8 1 110 Nov 

19% 20% 14% 14% 13% \, 29 30 %e % 59 ~ 20 ~~ ll. (J J) New----No 500 Jan 10 109% 105% Jan % Dec 

> 4 31% *57 M% a wberry Co 4 108 17 111% Jan 30 47% 

14% 14% 31% 31% 30% *55 58 5% 108 vie 1,200 Ne niu 0 10% Jan i > 32 «Aug le Dec 

, 58 7 *106% -- 3% % prefer fa 100 1 49%, Feb 8 3842 
31 31% 59% 59% Ss *106% 108 Ye 37 ve -- & Lt Co 4% p 2 Feb 19 18% Jan 1% Dec 
108 35 Ve ne ew Jersey Pr 4 36% Jan 9 27% 

59 60 *10642 108 *106"% 36 *35 36 *108% 111 set « a= N t Mining Corp 30% Feb 20 ae Feb 6 x16%e Aug 

*106%2 108 37-37% 38% ~~ #108% 111 Y% 111% eS 3,600 Newmon ries_ 24% Jan’ 4 29% '% Oct 
111 3, *110'% ez wport Indust: k = 8 581% 

a% all” *tae% 11 110% 11% © *110% 111 , 42% 44 ; a ae News Ship & Dry Dock__ %Jan 18 45 Mar 35% Dec 
*108% 111 : oY *110'%2 1 . 2, 42% = 3, - ae 7,300 Newport % Jan 2 69 2 Ss 21% Jan 75% Jun 
“110% ‘Wise ABSA 4634 30% 30% 30% +7 ae ft + Ses Bee Ret BB den 2 30 Jan 17 32. Jan 148° Jun 

47 47% 31 4 32% 2 3) 27% 28% 2,800 Central___.._.. ..-_. 47% Feb 19 29 103'2 Jan 93% Nov 

‘ 29% os Le New York _-100 2 134 Jan > n 39% 
32% 33 29-29% - 60 ©6034 79,600 Chic & St. Louis Co__.._ 100 120 Feb 200 134 Feb 16 28% Ja 29 Nov 
29% 29% , 60% 61 30% : oS: lee 6S rred series A___.___- 35% Jan 21 = 37 Fe 15 17 Jan Nov 

a 61 64 My 30% 30 ri - 100 6% prefe --No par b 1 28 Jan tee 65 
2 6534 66 * 31 29 Ys 49 49 2, Y City Omnibus Corp-__-_ 25 Fe 2 Jan.17 41 410 Oct 
66% 66% 3ls 32% a oe 48 49 124 ¥ taht 600 - N k_._..._----.Wo par Jan 7 .6 162. Maer Dec 
y ; ; 7 02 120 “4 i York Dock... No par 57 25. Feb 19 110 
32% 33% 5042 53%. 474 5 120 123 “223, 367 = 100 New referred_____ 5 Peb' 19 3 102% Sep Vg Mar 
124 *1/ 36% 8 33 $5 non-cum Pp ..fO 32 111% FPeb 20 r 24% 
s.. 126% 128 123 36 Ye "36 = 36% °26 26% -- 100 Harlem RR Go__ 100 . x107% Jan 14 3, Feb 18 14%4 Aug 503, Oct 
127% 127% 3614 37% 36 *25% 27% 7 62 “eo 10 NYS t 3.90% pfd__ 9! YeJan 2 . 28% 37% Jan 14 Nov 
} / ‘ 27 57 ee Y Power & Ligh : /4 53 Jan 19 25812 
37 37% 26 26 — — =e ae oh 000 «(NY SLipblag Corp part stk—---1 8% Jan 9 cue sah - deet:.. See ie 
*26 27a *58 65 57 6 *290 320 11¥. -- = 15,000 N Y Si. Industries__..-..- -5 Jan. 3 277 118 Aug 31% Dec 
25 1 *11l = =6111% ae oblitt-Sparks 100 246 124% Feb 20 : 31% 

62 62 5 328 328 111% 111% a 400 WN fe Myc... : Jan 11 4 19% Jan 7, Dec 
*285 345 Hon A oa “Weis tee 25%, a “hi - 1,010 aes te alae pid__.-_. = ta =... 2S 9% Jan a” ae 

110% = 2734 28%, Po 50 *45 a ‘8 26234 266 - mi 10 ay wh tn NERA eR 1 13% Jan : ts Feb 21 = oad 382 Dec 

2744 50% 51 272 261 , *124% 125% - 3 27,900 American Avi sane ner 111 Jan , Jan 11 1748 11612 Mar 

“51 51% 275 262 124% 124% My 32Y "Ra 26,200 North 1 Ry Co_---__-- 29% Feb 20 36 110 July to Dec 

273 ly 125 : 1 31% 6 cor , thern Centra _100 29% 114 Jan 3 Jy 6342 ; 

272% 275 *123% 125 "123% 3 3142 32% My 1542 = 10 Nor fic Ry_--.-----_- 2% Jan 28 : 1 26°%4 Mar 7 Nov 

; as 3 3% % i 15 % ae rthern Pacific d_No par 112%» 56% Jan 1 57 
‘124 126 34% a 8 14% 15% My 113% - 44,600 No tes Pow $5 pid_ 45 Feb 7 3 46 Apr Dec 
33 42 15% } \, 1133 . <= " Northern States No par 55% Jan 3 ‘ 15 
34 345% 15% 16% 15 . *112%% 113% %” 21% -- 70 Airlines --.----- 49 Feb 7 642 Jan 7% Nov 
‘ @ 113% 5, 30% nes Northwest 50 18% Jan 30 7% 
16% 16% 112% 11344 212% 1 29%4 30% Mm 113% -- 5,600 Telegraph___--___ 13% Jan 7 2 50, Mar a4 Dec 
2y, 1123 oth 31 *112% A thwestern 0 par 4 7%Jan 9 21% 
“3a 34% 31% 113% © 113% 114 "47 484% 48% 523, ae. tre 2,300 Norwalk Tire & Rubber..--_N 18% Jen 3 1%Jan 9 12% Jan 
Y 112% = % 48% 52% , oP . Preferred ise * ; 
113 113% " \, 46% 54 + ae A rmacal Co_ 
*51% 52% a oS ee ié% 16% Be 4S aie 1,200 Morwich Pha rite a en 

51% 52% 17% 18 ' \ “57 = S72 18% 18% Syne Year hest 

18% dg “57 57% eee ie y 1 ee STOCKS ; Range Since pg Sa Lowest wed cine 
go 19% — ; NEW YORK — Lowest _ hare $ per share S pers 

e ’ i Sales for " EXCHANG $ per share $ pers 

H SALE PRICES nucuiag Friday the Week Par Pp 
LOW AED HIG Wednesday The 21 Feb. 22 
Menday bar os oly Feb. 20 ae $ per share — Oo 112 Oct 

Saturday Feb. 18 Feb..19 $ per share $ per share 15 112 Jan 19 107% ome 23%, Dec 

Br caaé $ per share ro ne wll Rag aconte cleaners Sap Meling tr ede = 34% Jan 152442 dan 119 | Nov 

$ per Ohio ” Nev pa 34% Jan % Jan , 

4 ve a 22.000 Ge OR Biever nh veal *-* 115° Feb 20 x119% Jan 14 art ths Jan ti Dee 
112 *109 ‘ 5, ais - 400 Oliver Corp. --—~-~~- referred.__100 % Feb 19 17% Jan 18 07 Jan x1l M4 sev 
My 111% 10914 112 Ba 21% 20% ae oH = 4%% convertible Me nena ~ 154 yes 2 120 Feb ll 1 Jan 34% Dec 
Pa Rig PAR Pll Fr soir :2e% 2932 31. “a sm - - ee «ile a te lg MM Ee Bd 
22% 22% 32% 33 “4 5 115 115% 3% (17 -—- = ‘140 Se a Ye Feb 20 39% 155 Jan 2'%% Nov 
s 16 Y% ; 7 heim Collins —. WN r 33% 3 Jan 23 j 32% 
32% 33 117 117% 115% 115% 15% 16% 119% j 700 Oppen oO ped Jan 2 17 22% Jan Dec 
y, ‘ 9 , 19 2 at levator 166 4 Jan 25 95 
*117% 118% 16% 16% 18% 16% 119% 119% Ae 291; - 5,800 Otis Ele 2 PRI 28 Jan 2 3 74 Jan Dee 
me 3 ‘ 20 , *28%% . % ’ ferred___-__ 28 b 18 79% 
130" 120" — "30 "29 "2944 "33¥ 33 I Hi 3 a 200 na Marine & iiig———2.50 a fen 2 89 ben 30 > = 
\ % 371 as *172Y% 175 = == + - 200 Outboard Marine & Mfg_——- q % Jen 
a ee ee 2 wee =: eo ee 
*171'4 175 easy ‘= 3134 31% B 4 99 “94 a rT we 4,100 ia i 
| *31% 33 100 ig 100 neni — 85 85 42 84% P 22 121% Jan bt Nov 
*95 100 %, 88} 85 Ya 19% Jan 1% Jan ? 
; 88 (a Feb 13 . 11% 2 Nov 
87% 88 ‘ Fisheries pane, cA Jan 2 24% Feb . 45% Mar = Dec 
2,200 cesifie ‘Genet Co No — 77 Feb 19 e Peb 16 He 46 | Mev 
my, a -- nae | ‘s \¥, : 
a 18 17% 17% - <6: reed — referred ee aR par 34 V2 bm : 45% Jan 24 = Ve oon x60" be 
% "18% 18 18 = war 22% 22% ae aoe 2nd preferred oavic.....--.98 40% can 9S | Get Bee th a a 15% Dee 

18¥2 18% 3% a i: sae- --dae' se it: ik mrt 9700 - Pacific Lighting Corp-———---No EI Se ed © oan ia aete den re a 

4 * 77 Z iu ~~ y Pacific No pa 4 152% % Jan 

“62” 86 eae 38%4 41% 3. 43% ~~ 2% = Tee ee Pacific a-----100 146% Jan 3. 198 Feb 16 Tore 19. Ame 

41% 42% 44%, 44% S55 60% 59% 62 60 75° amt “260° Paetfle Telep & Feieg——- yea San 3 di% Feb 16 Smee: a te 

7 ’ y > M% po 7 -- / j 

44% 45 G4 64% _. 7a 74 (14 ae ani, Fk Se ce 6% gy heer emacs EERE ek a0 es 5% Jan 29 ‘Dee 
a 2 7 78% 150-150 149 149 “117 179 Aer 18,100 Pacific Western Ol weerwreree, ty See" gee ieee 20 Dec 

*78 7 150 15142 , 1 *177 179 ‘ , % te -- 7 Pacific r cogent 22%% Feb 20 2 ; 13% Jan 3934 Nov 

151 151 ake *17614 178% S% 10 9% 10% % 1,200 ard Motor Car__- a 2% 19% Jan 10 Apr x39" 

77 #6179 ; y, 9% . fs th - 800 Pack ways Corp 18 Jan 4 29% 11. Oct 
*177 179 1 P vy, 9% 10% Fi 26 ¥ 26 26 a 115, American Air ard Ane 49 Feb 18 Sep 1 

: 10'2 10% 3, 2512 2 s 5 00 Pan &. Transp. 37%4 Jan 3 8 106% 14% Dec 

10% 11% 1 25 26% 11 11% 11% 57,8 -Amer Petrol No par 110% Feb % Mar + 
2742 27% p 21 11 ‘4 vy nae - Pan Pi Line-_- 108% Jan 4 4% 80% Dec 

*27%, 28 “12% 11% 12% % 23 22% 23% 600 handle East Pipe _100 + 14% Jan 10 Jan aes 

: 12% 8 5 223% \, 4 -- 00 ee ee eee 105% Feb 19 8 56 10 July 
12% 12% 1 ey 23-23% YM 18 18%2 18% 4 5.7 referred -_- aol 443 83 Feb % Oct 110 

2375 24% *17% TY, - - 4% PD & Ref._-.--. -- 76% Jan 3 106% 57% Dec 
245, 25 a , 188 46 46 47% -~- dle Prod. No par r 109% Jan 23 Y, Mar ° 
18'2 18% 4 85 45 a _ Panhan hs o 08% Jan 10 27% Ma 7314 Dec 
18% 18% % 49 46 48% a 113 #110 113 15.000 {fine Cos > 100 108 42 71% Feb 16 % Jan 4 
} 47%, 13 110 115 - i 700 «= Para. red 52% Jan 3 2 32% 5% Dec 
47% 47% i *110 «61 Be 11% 11 & v prefer ae Se 10 Jan ¥% Jen 
110 113 5 11% 1058 ps v7 dite; 4% con Inc....... 57 Feb 9 2 397 Nov 

*110 113 S% 42 10% > 79 °77 79% a= = ount Pictures eee: - 7% Jan 29 % Feb . 
115% - 80 79 7‘ 3,000 Param BRGi ne Hise 442 Jan .7 18 29% 30 Dec 

12 12% B1 18 Pe 8 og ee * a 36, & Tilford Sond 39% Feb % Jan pe 
81 110 5 se 3000s Park msolidated Mine 35% Jan 3 6 21% 17% Dec 

*g1 83 i } *110 ~~ 65% 664% 68 2.60 k Utah Conso No par 34 Feéb 1 4 Mar , 

110) eck 5 66% 64 7 _ - 34.700 Par Na estaiesbe ies 28% Jan 4 14 6% 24% Mar 
ae .. ve HD! oC 51% 633 6 OG es . Davis & Co_- ~~-2.50 19% Jan t 
70% 71% Gate 06S see eer? ae via cies: Saceer en Peee oe aaa ar eg oe te ae ee we sen 12. Mey. 
64'2 66 6% 7% S “ 36% 37% 37 Vy “a : Parmelee Transpor rises_.. .--10 6 Jan 4 15 Fe --- 193% Dec 
Te 7M * R91, 38% 39 313—, 32 31% 31% : 4.000 tino Mines & Enterp Nw nor 67 57%, Feb 1 21% Jan 494 
4 39 3978 32% x313¢ ‘ 16 < 9600 Pa 5 ie PRR 51% Jan 21 9 213% 17% Jun 

39 39% 33% 93344 32 15 16 15% we Penick & Pord__.- No par b 7 45% Jan 1% Aug ‘ 

’ * 7 Y%, 23% me 2.800 Co new _____- 1 38% Fe % Feb 2 11% 332 Dec 

34 34 17 19% gle a 21% 22% 8 a Ree Penney (J C) Corp..--- 13% Jan 5 16% 38 (Dec Ya Dec 

17% 17% % (24Y, 22% 23% *7214 75 °734%e 76 6900 Penn-Central Airlines ---10 atv 20 30%Jan 9 9 Jan +A 

2376 a 73 > % 5512 ~ 6,900 Coke Corp ---.~ 26% Feb b 5 1 113. Apr 

24 24% *72%% 75 73 52%, 54 544 “ty Penn Coal & PS A LAE 7 Feb 21 32 «Fe 111 Nov 3, Dec 

73 ‘ : 53 56 X 40 41 a C 2,100 -Dixle Cement Co new. r 29 Jan 23 ; C 24% 
se % 56% aon tap 39% ny a ia 13% ana vee yo Penn Glass Sand Corp__--- -No pe a ‘4 Feb 20 "21% Jan . 3344 Aug > ti Nov 
\, m= 14% ; 7 26% 27% i = rred_- ‘a Ya Feb , 

15% 15% 30% 39% 21% 24% 628% 3112 2o" 29 he $00. «Penn Power @ Light Ob-._ We "50 41% Jan 3 46 Jan 30 37% Mar 

% 29% at 30-30 oe _. vee Be 10, A ean ge eae | 

Rasy 305% r 7 30% *113 a gs 33 Vy 23% 23% - 24 29,800 pc a ea Salt Mfg Co_-_- 
*112 115 +33. 24% 23 24% 42% 43% 42% 44% , aiets 2.000 

%y 24% 237% = 43% 46 ms 42 423 tae 

24" 46% 47% , 41% 42 

4654 “1% 43. 4334 42% 42% 

4342 43% 




































































For footnotes see page 1047. 
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NEW YORK STOCK RECORD 





50 
*93%%4 
41 
37% 
3134 
117 
96% 
*41 
*107 
12 
15 
| 40 
425% 
74 
*113%% 
2878 
2946 
*121 
18 be 
41% 
5058 
108 “a 
*31 
*125 
52% 
*38 42 
3442 
*109 
*125 
15% 
106 
23% 


2342 
39 
*26 
2942 
62 
6554 
3644 
27% 
110 
122% 
136 
148 
116% 
66% 
225% 
1ll% 
3642 


*22 


39% 


*122 


110 
3854 
120% 
272 
* 43% 
40% 
106 42 
2634 
163% 
eee 
13 ¥ 
2734 
49% 
28 





Saturday 
Feb. 16 


$ per share 


51'% 
94'2 
41 

375 
3144 


24% 
29% 


110% 
123 
136 
1482 
116% 
67 


23 
1ll% 
365% 


Saturday 
Feb. 16 


$ per share 


22% 


49 % 
28% 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday 
Feb, 18 Feb. 19 Feb. 20 Feb. 21 
$ per share $ per share $ per share $ per share 
52 52 *49 52% *48%a 51 *49 51 
93% 95 93 93 8954 .93 92 93 
*40 43 41 41 *37 41 *40 42 
3673 37% 35% 36% 35 35% 35%— 36% 
30 Sie 29 30 29 29% 29 29% 
*117 119 117 117 116% 117 116 118 
*98 99 96 974 95 97 9574 97'2 
42 422 *40'% 4242 *40 43 41 41 
*107 11r0 *107 110 *107'2 110 *107%2 110 
11% 12 11% 12 li% 11% ll‘ 11% 
15% 15% 14%, 15 14% 14% 1a@% 15% 
40 40% 39% 40'2 3934 40 x39% 40 
42 4254 39% 41% x39% 40 40 40%, 
73% 73% 73% T3% 73 73% *72 73% 
113% 114 *112% 1 112% 112% *111% 113 
2834 29'2 2644 28% 27%4 - 28\% 284q 28% 
29% 2942 28% 29 27% 27% 28% 2B 
*121% 125% 121% 12142 *120 125 120 «6120 
17% 18% 16%4 17% 16% 17 16% 17 
41 41% 36% «405% 3742 39 38%2 40 
50% 651! 49% 50% 48'4 51% 49% 50 
10734 108 108 §=6108 108 108 108 108 '2 
31 32 *20 32 *29 32 *30 33 
*125 ad *125 “eal #125 ox *125 132 
54 54 52% 54 51 52% 51% 525% 
*3842 40 38 38 36 36 *35 37 
34 34! 32% 33 33 33 33 33 
*109 110 *109 110 7109 += 110 *109 110 
*125 135 *125 135 #125 135 *125 135 
15 15%%4 14% 14% 135% 14% 14% 145% 
*105 105% 103% 104 104 *104 104% 
23 23% 21% 2242 22 22% 22% 23% 
*29 292 29 29% 2642 2642 27 2842 
*195 The! *195 =e *195 pa *195 is 
*205 <a 205 205 *205 208 *205 sulla 
43% 44% 41% 42% 40% 41% 40% 42% 
13%, 14 12% 13 114% 12% 12% 12%4 
21% 22% 18%2 21% 18 19 19% 20 
*120 162 *120 162 *120 162 138 138 
91 93 87 91% 85% 8642 87 89 
89 90 8842 90 87% 88 *86 87%%4 
30% 32 30 31% *28%2 3012 29%, 29% 
*198 pag *197 wie *197 —_ *197 tis 
24% 26 22% 23% 22% 23% 23 24 
*29% 30 *29% 30 29 29% 29% 29% 
24 24 23% 23% 22% 23 2242 23% 
39% 39% 38 38 36 37 35% 36 
25% 25% 24 24% 22 2334 23 23°% 
28% 29% 27% 2842 26%, 27% ?7 272 
62 632 61 6142 60% 604 61 61 
66 667 654e 66% 65 65 42 64°38 6554 
355% 36% 33% 35% 35 35 35% 35% 
27 27 2 2542 2642 26 2642 26% 265% 
110 111 109% 111 110% 111 11045 111 
121% 122% 121% 121% 12042 121% 121% 122 
133%, 1353 132% 133% 133 1342 134 134 
147*2 148 147 14734 145 147% 114% 117 
115% 1157 *115 116 115% 115% 116 11644 
66 67% 63 65% 62% 63% 62% 63% 
22% 22% 21% 22 20% 21% 205% 21% 
*111 112 *11l1 1115 *110%2 111 *110% 112 
36%4 37 35%2 35% 34 34% 3453 3434 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday 
Feb. 18 Feb. 19 Feb. 20 Feb. 21 
$ per share $ per share $ per share $ per share 
22% 22% *22 22% 19142 21 19% 21 
17 18% 16% 17% 16% 16%%4 165% 17% 
91 91 90'2 91 90%4 91 90°% 91 
197%, 20% 18% 19%: 17% 18% 18%_ 19% 
112% 112% *112 112% *112 112% $$*112 = 112! 
47¥2 48 462 465% 43 4454 44% 45 
2642 27% 2442 26% 2342 24% 2442 25% 
37% 38 37%2 38 3742 372 37% 375% 
30% 31% 29 303% 29% 30 30 30738 
*49 1). 52 50} 5042 *50 51 51% 51% 
44'4 44% "43% 4544 *435, 45% *435, 441. 
2742 27% 25 25 25 25 X25%q 25% 
#110 11242 *110% 112% *110% 111% *110¥% 11134 
118 118 111% 115 110 110 112 113 
30% 30% 30 30 295, 30 30 30% 
53 55 50% 50% 5012 ‘ 50% 51 51 
38 3842 37 38% 3738, 3742 3754 38% 
105 105 102 102 *102 10442 *102 104 
29% 29% 27 29% 26% 27 28 283% 
20 21 18% 19% 185, 19% 19 1953 
nm eae mn se ame — 15 17% 
om ore 2 19 21% 
38 39% 35 37 34%— 357% 35 36 
112% 112% *112 113 112% 112% *112%4 114% 
225% 23% 21% 22% 214g 21% 2142 223% 
*109 110 *109 110 109 109 #109 109%.4 
38 3842 36% 37% 33 36 35 36 
120 120% 118% 120 117% 118 #119 123 
26% 27% 23%4 2542 23%2 2442 24% 25% 
43 43 *43 45 *43 44 *43 44 
3942 40 38% 39% 37%4 38% 3752 39 
107 107% 107% 107% 108 108%2 10834 10842 
26% 27% 23 263 23% 24 25 25 
164e 16% 15% 16 14 15% 14% 15% 
*29', 290% *28%2 29% *29 30 28 28 
1253 13 ll% 12% 11%, 11% 11% 12% 
2778 28 27 27%. 26% 7 27 27 
48 48 47 47 *45 46 48 48 
27% 27% 27 27} 2644 27 27% 28 
61% 62 59% 61 x59% 591% 59°4 60% 
2734 28% 27 273 26 2678 26% 27 
11342 113%4 11354 113% *11344 114 *11342 11334 
1642 17% 1558 16 15 157% 15% 16%4 
110% 113 104% 109'% 104 107% 107 10914 
57%e 577% 56 57 55 56 56 56% 
109 109 108 108 108 108 *10742 109 
*107%2 109% *107% 10974 *107%2 109% *10834 109% 
3544 35% 33% 3414 32 3342 32 34 
*74 73 71 71 70 71% 73 73 
29% 30 28 29 2842 28% 28% 29 
15% 16’2 14% 14% 13% 14%s 14% 15 
43%, 44% 41% 43% 40%, 42 41% 42% 
22% 23% 21% 22% 2042 21% 2034 21% 
*112% 1121 112% 112% £112 113% *212.- -333 
24 24%, 22% 24% 225%, 23 12 245, 25% 
3742 38% 3534 38 34% 36 3542 36 
105 105 104 105 10442 104%2 10442 104% 
2742 28 26% 27% 25% 2656 2642 26% 
*78%4 80 *79 60 79 79 *7834 80 
23% 23% 22% 23 22 23 23% 23 4 
*75%4 76 75% 75% i 15M #7434 7§ 
3042 31 30 30% 3046 29 223% 
1338 14% 12% 13 1% 1258 123%, 13% 


Fridav 
Feb. 22 


$ per share 


Friday 
Feb. 22 


$ per share 




































































STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 
Shares Par 
300 Peoples Drug Stores Inc..._....___5 
1,400 Peoples G L & Coke (Chic)_._-- 100 
300 Peoria & Eastern Ry Co_._. ~~ 100 
28.500 Pepsi-Cola” Co: oi... +... 33 ¥%ac 
1,700 Pere Marquette Ry Ca____.-..__100 
900 5% prior preferred 100 
3,300 5% wreferred_..........._.... 100 
600 Pet Milk Co.................No.par 
e, 4%% 2nd preferred.......... 100 
5,100 Petroleum Corp ef Americu._...___5 
3,cooPieiffer Brewing Co_.--___.___ No par 
10,200 Piizer (Cnas) & Co Inc... .... 1 
20,700 Pheips-Dodge Corp... .-...-- 25 
500 Philadelphia Co 6% preferred__._50 
140 $6 preferred_..cctttitttlo par 
10,500 Phila Electric Co. com... No par 
4,100 $1 preference com_..__ _.No par 
120 4.4% preferren _.. . 300 
17.300 Phila & Read Coal & Iron______-1 
8,800 CRED. DO iictinietceeetenbetd 
62,600 Philip Morris & Co Ltd. ..-.--.- 5 
1,700 oe EEE SS 100 
400 Phillips Jones Corp.........No par 
aes’. 7% preferred 100 
9,500 Phillips Petroleum... No = 
200 Pncenix Hosiery 
1,000 Pillsbury Mills Inc. = 
ae $4 preferred -........... No par 
BS) Pitts C C & St Louis RR_-_-.--- 100 
5,600 Pitts Coke & Chemical Co..No par 
120 $5 conv preferred.__-_ No par 
9,100 Pitts Consolidation’ Coal Co_..... 1 
1,600 eivtsburgiul Forgings Oo....-...._. 
Bots Pitts Ft Wayne & Chic Ry... 100 
10 6 ee eae 100 
15,800 Pitts Plate Glass Co_....-..-... 10 
31,500 eitts Screw & Bolt-_.._..__-_ No par 
12,200 Pittsburgh Steel Co..__._....__No par 
200 7% preferred class B__.....- - 
1,990 5% preferred class A_...... 
110 5%2% 1st ser conv pr pta_——“100 
3900 Pittsburgh & West Va__..._-.._ 
we Pitts Young & Ash pfd__.._--__ 100 
5,200 Pittston Co. (The) -_-....--_-_1 
300 Pict Tun cedccoyantuksanan 1% 
3,200 riymouth Ol) Co. 5 
700 Pond Creek Pocahontas.__.__No,. par 
4.800 Poor & Co class B____---... No par 
13,30 Pressed Steel Car Co Inc._..._-.-1 
1,900 442% preferred ser A________ 50 
6.600 Procter & Gamble_____ No pa: 
2.700 Public Service Co of Colorado___.20 
13,200 ©euc Seiv Corp of N J._----__No pur 
880 $5 preferred --No par 
980 C@ eretersee....cesnacmetmnne 100 
560 7% vpreferred__ 100 
500 8% preferred__ 100 
80 Pub Ser ~ & Gas pfd $5__._No par 
12.800 Pullman Inc No par 
20,900 Prre ON (The) aciinp wartenncieetn. OO 
100 5% conv. preferred___..____..100 
5,000 Purity Bakeries Corp.....__.No par 
STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 
Shares Par 
1,700 Quaker State Oil Ref Corp.______18 
85,400 Radio Corp of Amer__-__-_-.. No par 
1,300 $3.50 conv list er = 
64,100 Radio-Keith-Orp wum _...._--.-.-. 
10 Ralston Purina Co : 3% % = 
2,000 Raybestos Manhattan.._.....No par 
7,600 Rayonier Inc Fats = 
1,400 CB -pretertee odie nncssnces 25 
6,300 Reading Company___-.__--___--__50 
200 4% non-cum list preferred_.-_-_- 50 
300 4% non-cum 2nd hace 
1,300 Real Silk Hosiery. ........-...--- 
10 Preferred “i008 
180 Reis (Robt) & Co 1st “pid hinacituateit 100 
1,200 Reliable Stores Corp_.._.....No par 
900 Reliance Mfg Co __....--~.-.~--- 10 
9,500 Remington-Rand —~.-.....~------- 1 
500 Preferred with warrants__..__.25 
3,800 eo Bieeers, Inc.................. 1 
18.100 Republic Aviation Corp-.-..---~.- 1 
20,500 Republic Pictures ____--_...--~-50c 
8,500 $1 conv preferred____-_--~- a 
65,400 Republic Steel Corp__.......No par 
300 6% conv prior pfd ser A-_---- 100 
14,500 Revere Copper & Brass_..-..No par 
30 5%% preferred___.__---.---- 100 
6,600 Reynolds Metals Co__.~~.--- No par 
490 5%% conv preferred__.._.--- 100 
6,600 Reynolds Spring_.__----------~-- 1 
10 Reynolds (R J) Tob class B__.-.-10 
12,800 ESE Se eee 10 
7.600 Preferred 3.60% series_.._~-- 100 
3,300 Rheem Mfg Co 1 
6,200 Richfield Oil Corp._.........No par 
100 §©Ritter Company —.--~~---~--- No par 
14,500 Roan Ante!lspe Copper Mines__.._-- 
1,300 Royal Typewriter. 1 
500 Ruberoid Co (The)_..-~---- No po- 
3,100 Ruppert, Jacob..........-.-...-- 5 
3.800 St Joseph Lead 10 
9,500 Safeway Stores. «---5 
80 5% preferred 100 
13,000 Savage Arms Corp_____._.._--<-- 5 
14.900 Schenley matters Corp_____-_2.50 
1,100 Scott Paper Co No par 
80 $4.50 preferred No par 
* ee $4 preferred No par 
10,300 Seaboard Air Line ctfs w i_.No par 
800 5% preferred series A w i____100 
3.400 Seaboard Oil Co of Del__..._.No par 
1,800 Seagrave Corp steal 
55,200 Sears Roebuck & Co.__- ~~~. No par 
25,600 Servel Inc common 1 
100 $4.50 preferred -_..-..~~-- No par 
17,500 Shamrock Oil & Gas. 
5.100 Sharon Steel Corp__.-___---No par 
270 $5 conv préferred—-__—__---_ No par 
8.100 Sharpe & Dohme._--...---No par 
100 $3.50 conv pref ser A.-.--No par 
3,500 Shattuck (Prank G)-.------No par 
20 Sheaffer (W A) Pen Co----- No par 
%1n9 Shell Tien O11 ATES 
24,200 Silver King Coalition Mines_.__._.-5 





Range Since January 1 
Lowest 


3 per share 


43 Jan 
89%, Feb 
36 Jan 
345@ Jan 
62 Jan 
111% Jan 
88% Jan 
38 Jan 
107 Feb 
10% Jan 
14 Jan 
35% Jan 
36% Jan 
71 Jan 
112 Feb 
2734 Feb 
27% Jan 
118% Jan 
oo Fg Feb 
Ye Feb 
rt Feb 
105% Feb 
31. Feb 
125 Jan 
514% Feb 
31% Jan 
32% Jan 
106% Jan 


10% Jan 
102% Jan 
21% Jan 
23% Jan 
203 
40% Feb 
10% Jan 
14% Jan 
123 Jan 
5% Jan 
8342 Jan 
2934 Feb 


2 
20 
12 
4 
3 
14 
4 
21 
13 


18% Jan 
26%4 Jan 
22% Feb 
32% Jan 
22 Jan 
24 Jan 
60 Jan 
64% Jan 
33% Feb 
23% Jan 
109 Feb 
120 Feb 
132 Jan 
14342 Jan 
114% Jan 
6042 Jan 
20% Feb 
109 Jan 
3242 Jan 


mh 


Highest 
$ per share 


52 Feb 
96 Jan 
5134 Jan 
4042 Jan 
36% Jan 
118 Feb 
98 Feb 
42% Feb 
107 =—~Feb 
12% Feb 
16% Feb 
415% Jan 
43 Feb 
76% Jan 
117‘ Jan 
30%2 Jan 
31 Jan 
121% Feb 
19% Feb 
47. Jan 
71 Jan 
109% Jan 
36 Jan 
127% Jan 
59 Jan 
41 Jan 
35% Jan 
110 =Feb 


Sy Feb 
25% Jan 
30 «=6Feb 


14 Jan 
22% Feb 
140 Feb 
93 Feb 
911 Va Jan 
3434 Jan 


22 


28% Jan 
3042 Jan 
25%4 Jan 
39% Feb 
27% Feb 
30 Feb 
634% Feb 
70 Jan 
391% Feb 
2912 Jan 
115 a4 Jan 
a. Jan 


117% Feb 
69% Jan 
23% Jan 

113. Jan 
38% Feb 


Range Since January 1 
Lowest 


$ per share 


19% Feb 


16% Feb 
87 Feb 
15% Jan 
1092 Jan 
41 Jan 
21% Jan 
37 Jan 
2642 Jan 
50 Jan 
43 Feb 
25 Jan 
106% Jan 
110 Feb 
7% Jan 
4042 Jan 
33% Jan 
101% Jan 
26 Jan 
15% Jan 
15 Feb 
19 Feb 
2956 Jan 
1105 Jan 
21% Jan 
107% Jan 
31% Jan 
1135 Jan 
205% Jan 
3742 Jan 
38% Feb 
104% Jan 
23 Feb 
14 Feb 
2742 Jan 
0% Jan 
26% Feb 
44 Jan 
26% Feb 


52% Jan 
25% Jan 
113. Jan 
12% Jan 
103% Feb 
53 Jan 
107 Jan 
10712 Feb 
82. Feb 
67 Jan 
28 Feb 
12%4 Jan 
36 Jan 
205% Feb 
111% Jan 
20% Jan 
26% Jan 
9842 Jan 
23 Jan 
77 Jan 
20 Jan 
66 Jan 
29 Feb 
11% Jan 


20 


bo 


Nr (<) to 
PNR PANN NN AOR WON WHWWOUNS 


i) 


— 
CweonWlN-1 FW 


oe 


wre ownwo 


1 


to 
wor PN ~-1 WWW oO 


Highest 
$-per share 


23% Feb 


19 Jan 
92%. Jan 
215, Jan 
112%2 Feb 
49% Feb 
28 Feb 
38% Feb 
335% Feb 
52 Jan 
46% Jan 
28% Jan 
112% Feb 
125% Jan 
31% Feb 
60 Feb 
39%. Feb 
105 Feb 
31% Jan 
21% Feb 
1742 Feb 
21% Feb 
40% Fen 
113% Jan 
26% Jan 
110% Jan 
45%e Jan 
136 Jan 
2844 Feb 
43 Feb 
47 Jan 
10842 Feb 
28 Feb 
17% Jan 
32% Jan 
13% Feb 
29% Jan 
50% Feb 
34% Jan 


63 42 Feb 
28%. Feb 
114 Jan 
18 Jan 
126%4 Jan 
59% Jan 
114 Jan 
110 Jan 
3734 Jan 
171% Feb 
32% Jan 
17% Feb 
45% Jan 
24% Jan 
113% Jan 
28% Jan 
40% Feb 
106 Feb 
281% Feb 
82 Feb 
25% Feb 
77 Feb 
3442 Jan 
14% Feb 


6 


29 


20 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
30% Jan 46 Dec 
69 Jan 96% Nov 
145% Jan 43% Nov 
21 July 38% Nov 
19% Jan 43%, Jun 
9242 Jan 119%4 Nov 
63 Jan 116% Jun 
26 A 41% Dec 
10554 Nov 108 Mar 
8 Jan 13 Dec 
9% Jan 15% Nov 
1912 Aug 3642 Dec 
25 Jan 40% Dec 
57 Jan 71% Dec 
106'2 Jan 115 = Oct 
21% Jan 29% Nov 
25 Jan 29% Nov 
117 Aug 122 4 «=6Apr 
12%4 Aug 19% Nov 
31% Mar 44% Dec 
56% July 74 
107% Sep 113. «Apr 
14% Jan 34% Dec 
111 -Mar 124 Dec 
44'%2 Jan 59% Dec 
11 Jan Dec 
25 Jan 37% Nov 
105 =Sep 10842 Feb 
118% Aug Sep 
8% Mar 11% Dec 
85% Jan 106 =Dec 
20% Dec 23%. Nov 
15% Jan 25% Dec 
190 Jan 205 % July 
3942 Dec 44% 
6% Jan 12% Dec 
8% Jan 15% Dec 
99 Mar 117% Oct 
492 Mar 69% Jun 
68 Feb 91 Jun 
21 Jan 43% Jun 
198 «Jun Jun 
12% Jan 22 Dec 
27% Dec 30% Dec 
17% Jan 27% Dec 
24% Jan 33% Dec 
12% Jan 25% Dec 
1654 Jan 26% Dec 
55 Mar 66% Nov 
17 Jan 27% Nov 
10254 Feb 115% Dec 
10642 Jan - 126 Dec 
110 Jan 138 - Nov 
121% Jan %x148% Nov 
112% Oct 118 Jan 
47% Jan 65% Oct 
17 «Jan 2442 Dec 
106 May 112% Nov 
23% Jan 35 Nov 
Range for Previous 
Year 1945 
Lowest Highest 
$ per share $ per share 
15% Jan 22% Dec 
10% Jan 19% Dec 
78% Jan 90% Uct 
7% Mar 18% Dec 
103. July 111 Dec 
33 (Aug 43% Dec 
16 Mar 25 Nov 
34% Jan 38% Jun 
19% Jan 29% Mar 
43 Mar 505% Dec 
36% Jan 46¥%2 Dec 
11% Jan 28% Dec 
102% Oct 137 Jun 
69% July 143 Dec 
17 Jan 315% Dec 
22% Jan 444% Dec 
22%, Jan 36% Dec 
99% Jan 10242 Aug 
15% Jan Dec 
7% Aug 185% Dec 
19! Vig Jan 33% Dec 
102%2 Jan 115 Nov 
11% Jan 24% Oct 
8742 Jan 110 Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23% Dec 
31% Jan 40 Oct 
37% Mar 464% Nov 
99% Sep 106 
1642 Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 1 Dec 
6% Aug 12% Dec 
19% Apr 29% Nov 
33. Mar Oct 
21 Sep 34 Dec 
37 Jan 56 Nov 
19% July 28 Oct 
110% July 115% Mar 
8% Mar 14% Dec 
41% Aug 124% Dec 
x42% Feb 61% Nov 
109% Nov 114% Jun 
108% May 113 Aug 
29 Nov 37 Dec 
65% Oct 71% Dec 
22% Aug 30% Nov 
7 Mar 14% Dec 
35% Oct Nov 
17% Mar 24% Oct 
107% Oct 114 Jun 
7% Sep 21%. Dec 
16% Jan 28 Dec 
78 Jan 100 3=6Oct 
12% Mar 25% Nov 
74 May 19Y%4 Nov 
13% Jan 22% Nov 
59 July 70% Nov 
24 6Aug 36% Dec 
55% Mar 12% Dec 





For footnotes see 





page 1047. 
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Saturday 
Feb. 16 


$ per share 


50%, 50% 
*45 452 
1942 
58 
264% 27'2 


20%2 
323% 
125 % 
47% 
40% 
*47 
40% 
34% 


108% 
15% 


Saturday 
Feb. 16 


$ per share 


14% 14% 
12% 12% 
- 19% 19% 
*109%~@ 1102 
5752 58% 
11 11% 
51% 53 
26 42 
19% 


6342 
*109% 111 


13% 13%4 
*6li2 63 
20% 2042 
*111 113 
48 


48 \2 

635% 64 
20 20% 
6542 66% 
32% 32% 
12 12% 
*111% 113% 
19% 19% 
5353 54% 
6634 

*105 
18 18% 
*145 
*58 
25 








*75 75% 
26% 27% 
109%2 109%4 
*113%4 113% 
*113% 114% 
*105%4 __ 
25% 25% 
157 160 
*116% 117% 
*40 41 
35% 35% 
*112% 116% 
47%, 48 








13% 
2542 





14 
2542 






Monday 
Feb, 18 


$ per share 


4842 
447% 
19% 
57% 
25% 
2358 
82 


*123 
834 
1934 
32% 
125 
*45 
40'2 
*46 


39% 


34 


39% 
*1083g 
15% 


50 
447% 
19*4 
58 
26% 
2356 
82%e 
38% 
17 
BY 
34 
58 4 
180 
3754 
27 
623s 
5442 
87 


98 

23-4 
13%8 
18% 


s 100 


43 
37 V4 
8422 
2442 
98 4 
69 
37 
state 


47% 
115% 
40 


122 


Monday 
Feb. 18 


$ per share 


*107 
*80 
*34 

1335 
#95 le 


26 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Feb, 19 Feb. 20 Feb. 21 
$ per share $ per share $ per share 
472 48 45% 47 464% 47% 
44 44 *42 4312 *42 43% 
18% 19% 18% 18%. 185, 19 
56% .57 564% 58 59 60 
23 25 22%, 24% 24 2412 
24 24 *23%2 23% 24 2 
74%2 81 75%4 76 76! 79 
36 36 34 34% 35% 36% 
1642 167% 16% 16% 16% 16% 
7%, 7%, 6% 74 7 734 
33 335. 33 33 *33 3434 
56% 56% 54% 56% 55 56 V4 
179% 179% *176 182 *176 182 
36 3742 34 35% 34% 36 
26 2642 25% 26 25% 26 
58% 607% 58 5934 59% 60 
50% 53% 50%, 524 5234 54 
8542 86% 84'2 R5%e 85 8542 
96 96 94 94 *93} 96 
21%. 227% 21% 22% 22% 22% 
12% 134s 11% 12% 12% 13% 
18% 18% 1742 18 17% 17% 
*935% 100 *93%_ 100 *935 4 100 
41%, 42% 40%2 41% 41 42% 
35% 36'2 35 35% 3534 36% 
78 81 77%. 7% 82 82 
22 23 21% 22% 22%, 235% 
96 9742 9634 96% 9642 97 
66% 68% 655 66 655 66 
37 37 36% 3654 33% 3542 
*113% 114% *113 114% 113 114 
44 46% 4344 44% 45% 45%. 
113 113 *113 116 *113 113% 
37 39 37 38%2 38% 3944 
#119 12042 118 118% 120 120 
129% 131 128 129% 128 130's 
45% 46 44% 45% 444, 44%, 
39% 40% 39% 39% 39%2 40% 
654e 6742 not, 66 %2 655% 66%. 
22%, 23% 22: 23 22%, 23 
*107%4 109% *107%4 108% 107%4 107° 
22% 24 21% 22% 2242 2314 
4642 47% *45 4642 44% 441% 
42 43 415, 42% 42% 43° 
*107 110 *107 110 *107 110 
225% 24 22% 23% 22% 23 
3142 33 3042 32 32 32% 
21% 22 21% 21% *21% 22% 
20%8 22% 19% 20% 20% 207 
28% 30% 28% 29% 29%, 30% 
18 194s 18 183% 18% 185 
*1065s 10742 *106% 107% *106%3 107! 
67 67 *66 66% x66! 66! 
*123 124 *123 124 123 123 
8'2 8% 8% 842 B84 Bhe 
18%4 19% 18% 19 185, 19% 
30 3142 295s 30% 3042 31% 
123% 123% *118 127% 120 120 
4342 44% 42% 43 45 45 
40'2 41% 40% 41 40 40% 
*44 52 *40 46 *41 46 
393, 4054 3944 40% 39% 39% 
33% 33% 33 33 42 33 333% 
38 3954 37% 39% 3942 40 
*10842 110% *109 110 *109 110 
14 15% 13% 14% 14% 14% 
LOW AND HIGH SALE PRICES 
Tuesday Weanesaay Thursday 
Feb. 19 Feb. 20 Feb. 21 
$ per share $ per share $ per share 
12% 1334 12%4 13 *12%--13% 
ll‘% 1153 10%4 11 11% "11% 
1842 19% 38 18 ¥ 18%, “1834 
*109'%s 110 109%4 1003 110 =©110% 
55% 57 54% 551% 54% 55% 
10 11‘, 10% 10% x10! 10% 
50% 652 50% 51% 51 5ils 
24% 25 24% 24% 241% 247, 
18468 18% 18 1842 185, 19 
4742 48 470 47 47 «47 
32 341% 3342 36 36 37 
61 61 60% 607% *60 61 
16% 17 *16% 17% *16 173% 
*104 = 105 104 104% 103% 104 
16 16'% 15% 15% 153 16% 
67 6834 62 62142 6342 64 
12% 13% 12 12%. 12% 13% 
18% 18% *17% 18 *18 18% 
S78 59%2 57% 5842 57% 59% 
*109%— 111 109% 209% *1093%4 111 
ll% 125% 11 12% 1 \y, 
57%2 58%%4 57% 57% ane 4 9 
1934 20% 19% 20 19% 20 
1ll%@ 111% 11054 112 111 111 
451, 48 43 45% 44 45% 
6042 62 60 60%. 60 60%4 
18%4 1912 18 18%, 18's 18% 
58% 62 538 61 61% 62 
30 31 29 2934 2934 29% 
1042 11% 10% 11 10% 10% 
*11134 11342 *111%4 113% *111%4 113% 
18% 19 18 18 18 18% 
48'2 60% 485, 595, 5012 51% 
60%, 62'2 6144 - 61% 6254 64 
*1045,4 107 *105 107 *105% 108 
1742 18 17 17% 17% 17% 
*145 175 *145 175 *145 175 
5742 58 57 5742 57 57 
22% 23! 21% - 22% 22 23% 
70! 72 71 12 72 
2433 26% 24 25% 24% ou 
10542 108 10244 103% 102%4 104% 
"1430 114% *112% 114% *112% 11434 
113% 114 *112 114% *112% 114% 
*1054, _- *106% = __ “106% 
25 25% 2434. 25 -24%4 25 
153-1155 146 =s:153 149%2 151 
*116%4 1173 11634 117 *117 120 
39 29 3R1g 39 39 39 
3353 34% 31% . 335 33 34 
*11242 11642 11342 113% 113.—Cs«d113 
4344 445, 44%, 4554 455% 47 
146 86146 "145 154 151 151 
*375— 39 37 375% 3642 361% 
*105 113 *107'2 112 *107%2 112 
777s 81 *77 78 78 78 
*3342 3542 *33 35! *33 35 
12%2 1342 12'2 13% 13% 131% 
25 2542 26 26 2612 361, 


Friday 
Feb. 22 
$ per share 


~~ 


Friday 
Feb. 22 


8 per share 


Sales for 
the Week 


Shares 


3.700 
200 
60.600 
4,700 
6,500 
260 
2,200 
1,800 
69,300 
34,900 
1,200 
6,700 


oy for 


the Week 
Shares 


1,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Simmons Co___...._.....___No par 
Simonds Saw & Steel_.__..-_- No par 
Sinciair Oil -Corp__.__._-~-- No a 
Oc Oh itketbat tee dance 
Sloss-Sheffield Steel & rosaagee 


$1.20 preferred No “4 
Smith 1A O) Cosp.i._...._..........- 
Ssuuth & Corona Typewriter.No me 
Secouy Vacuum Oll Co Inc... - 15 
Senuth Am Gold & Platinum_______ 1 
Southeastern Greyhound Lines.___5 





South Porto Rico Sugar... No par 

S®. preferred................... 100 
Southern California Edison___.._25 
Southern Natural Gas Co, ---~. 7.50 


Southern Pacific Co......._._.No par 





Southern Railway -~~~~~~--~- No par 
o% uvol-cum preterred._.._._ 100 
Mobile & Ohio stk tr ctfs_._.100 

Spalding (A G) & Bros Ine__...._1l 

oparks Wituington_____- _-_ No par 

Spear & Co__.- ica 
$5.5) preferred___....--_. No par 

Spencer Kellogg & Sons___..No par 

Sperry Corp (The). ..----.--_--- 1 

Spicer Mfg Co__- ~~ -.-~ No par 

Spee Bs i dehsinen nding 
Conv $4.50 preferred TORS No par 

ee Be es Sa tS | keemeeeene, 1 

Squibb (E R) & Sons New____-_--1 
$4 preferred____._..._.-- No Par 

Standard Brands, Inc__--~-~. No par 
$4.50 nreferred____..._...._No oar 


Standard G & E Co $4 pref__N9o 21r 





$6 prior preferred_..__.-_- No par 
$7 prior preferred____-__ __ No par 
Standard Oil of Calif.__..__- No par 
Standard Oi! of Indianma______.___ 25 
Standard Oi! of New Jersey__-. ~~ 25 
Standard Oil of Ohio_._.-_--- --10 
3%4% preferred series A___-_- 100 
Standard Steel Spring... ~~ 4 
Starrett Co «The: & S8_ ._.No por 
Sterling Drug Inc common_-__-_---- 5 
Bae DOONNTOE oo ice ce ened 100 
Stewart-Warner Corp... ..-_5 
Stokley-Van Camp Inc 1 
5% prior preferred_.__......._ 20 
Stone & Webster__._.....-~ No par 
Studebaker Corp (The) ...-._--_ 1 
Sun Chemical Corp__....-.-.-.~.- 1 
$4.50 series A preferred_._._No par 
| ea ae oa No yar 
Class A pfd (44% cum) --__-100 
Sunray Ot] Corp____..........._- 1 
Sunshine Mining CGo__...-...-. 100 
Superheater Co (The)......No par 


Superior Oil of Calif... —_ 
Superior Steel Corp___..__..._.100 
Sutherland Paper Co_.........-- 10 
Sweets Co of Amer (The) _.____12 
Swit. @ Co. -__. 
Swift International Ltd 








Sy'vania Elec Prod’s Inc___ “> nr 
$4 preferred____-.._._--- No par 
iymington Gould Corp... i 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Taicott Inc (James) ............-- 9 
Telatitograph Corp. -...-.....-.---- : 


Tennessee Corp. -.. 
Tennessee Gas & Trans 5% “pia_ “00 
Tented Oo 1ThO1 256. ewe so 





Texas Gulf Producing__......-~-- a 
Texas Gulf Suiphur______... No par 
Texas Pacific Soal & Oil_...—. om 
Texas Pacific Land Trust_._....—~ 
Texas & Patific Pad Tdathedintpne 106 
Thatcher Mfg Co_._..---... Na par 
$3.60 cony preferred_.....No par 
The Fair No par 
6% preferred —+.....-.....— 100 
Thérmoid Co common-_--_-_-..--_-- 1 
$2% div conv preferred_..____ 50. 


Third Avenue Transit Corp,.No par 
Thompson (J Ri__---.-----«~--- 25 
Thompson Products com... No par 


4% preférred _..2.-4-++-- .-100 
Thompson-Starrett Co......No par 


$3.59 cum preferfed_......N« par 


Tide Water Assoctated Oil... . ..10 
$3.75 preferred  ....-.-.-- No par 
Timken Detroit Axle.....-..,---10 


TimKen Roller Bearing.._....No pes 
Transamerica Corp 
Transcont’!] & West. Air nner 
Transue & Williams St’l_....No par 
Tri-Continéntal Cotp..--—---—----1 
$6 preférred < ~ss-No par 
Truax-Traér Corp__....-...No paf 
20th Cen Fox Film pe-—ae 
$1.50. pf ferred.__...-~.. 
$4:50 prior ptd._..-..---- Ni 
Twin City Rapid Transit....Wo = 
2nd preferred 100 








ee = ee oe ee = 





5% conv- prior’ pfd__.-_-.---~- 50 
Twin Coach Co 3 
Underwood Corp -....-~..--- No par 
Union Bag & sais par 


Paper. 
Union Carbide & Garb......N0 par 
Union El Co of Mo $5 pfd_._No par 
Preferred $4.50 series Wo nat 
Preferrd $3.70 seriés__-__- No par 
Union Oil of California.......-.-25 
Union Paeific RR Go____..-.-._ 100 
4% non-cum preferred. _._-- 100 
Union Tank Car__.......__..Nd wet 
Corp. 





United Biscuit Co_.........No par 
5% conv. preferred........__- 100 

United Carbon Co__. ....- No par 

Tinited-Carr Fast Gorp 

United Cigar-Whelan Stores._..30c 
Prior preferred 20 


a ee 


Range Since January 1 


Lowest 
S per sha 


44% Jan 
38% Jan 
18% Feb 
54 Jan 
19% Jan 
2234 Jan 
80 Jan 


re 


4 
8 


20 
22 


7 
5 
3 


34 Feb 20 


16% Feb 
6% Jan 
33 Feb 
54 Jan 
175 Jan 
34 Feb 
22% Jan 
57 Jan 
50%, Feb 
83 Jan 
91 Jan 
19 Jan 
10% Jan 
17% Jan 
92'2 Jan 
40'% Feb 
35 Feb 
73% Feb 
21 Jan 
94 Jan 
55% Jan 
33% Feb 
112 Jan 


43% Feb 
113 Feb 
305% Jan 
118 Jan 
128 Feb 
44% Feb 
39% Feb 
65% Jan 
22% Feb 
107 Jan 
17% Jan 
43 Jan 
41% Jan 
105% Jan 
222 Jan 
24% Jan 
21 Jan 
19% Jan 
28 44 Feb 
17% Jan 
106% Feb 
645% Feb 
121 Jan 
8% Jan 
185s Feb 
295% Feb 
120 Feb 
36 Jan 
38 Jan 
48 Feb 
32% Jan 
323% Jan 
37% Jan 
107 %e Jan 
12% Jan 


Range Since 


Lowest 


20 


3 
19 


3 
11 
20 

3 


31 
20 


$ per share 


11%4 Jan 
10%4 Feb 
17. Jan 
108%4 Feb 
54%2 Feb 
95— Jan 
48 Jan 
24% Feb 
1634 Jan 
46'2 Feb 
27 Jan 
69%2 Jan 
16% Jan 
103 “% Jan 
13%, Jan 
60 Jan 
12 Feb 
17 Jan 
57% Feb 
109 Feb 


84 Jan 
56 Jan 
19% Feb 

108 Jan 
43 Feb 
60 Feb 
18 Feb 
57% Feb 
28 Jan 

9% Jan 

111% Jan 
16% Jan 
39%, Jan 
49% Jan 

105% Jan 
14% Jan 

147 Jan 
50 Jan 

21% Jan 


7014 Feb 
23. Jan 
99% Jan 
113% Feb 
113. Feb 


25 
20 


24% Feb 
140‘ Jan 
112% Jan 

3842 Feb 

31% Feb 
113. Jan 

43% Feb 
144% Feb 

34% Jan 
110% Jan 

77. Feb 

33'4 Jan 

1i‘s Jan 

24 «Jan 


www wore 
u-IoOooOWMOnN 


= 
WWW Welw 


Highest 


$ per share 


50% Feb 
45% Feb 
20%4 Jan 
61% Jan 
2742 Feb 
24 Jan 
91 Jan 
9% Jan 
17% Jan 
8% Feb 
36 0«=6Jan 
59% Feb 
185 Feb 
39%4 Jan 
27 Feb 
66%e Feb 
62 Jan 
88 Jan 
96 Feb 
25%4 Jan 
13% Jan 
19% Jan 
95 Jan 
45 %e Feb 
40%2 Jan 
85 Feb 
25%. Jan 
99 Jan 
75% Jan 
4034 Feb 
115 Jan 


49% Feb 
114% Jan 
47% Jan 
134 Jan 
149 Jan 
497%, Jan 
44% Jan 
69%, Jan 
2A ve Jan 
108'2 Jan 
25 Feb 
49% Feb 
45% Feb 
108 Feb 
25 Feb 
3542 Feb 
23 Feb 
23% Jan 
34% Jan 
20% Feb 
108 %2 Feb 
73% Jan 
123 Jan 
9% Jan 
234% Feb 
35% Jan 
135% Jan 
51%4 Feb 
41% Feb 
60% Jan 


16 

7 
11 
10 
16 
30 
15 
11 


16 


15 


19 
18 


41% Peb 5 


36% Jan 
41 Jan 
109 =~ Feb 
16% Jan 


January |! 


28 
14 
rl 
28 


Highest 
$ per share 


16 §=Feb 
13. Jan 
19% Feb 
111% Jan 
62 Jan 
1142 Feb 
53% Feb 
29% Jan 
2154 Feb 
51% Jan 
37 Feb 
64% Jan 
18% Feb 
105 Jan 
17% Feb 
70. Feb 
15% Jan 
19 Jan 
68% Jan 
112 «=Jan 


137% Jan 
68 . Jan 
2254 Jan 
112 Feb 
50% Jan 
66% Jan 
21% Jan 
71 Jan 
33 %4e Feb 
12% Jan 
11212 Jan 
20% Feb 
545¢ Feb 
67% Feb 
106% Jan 
18% Jan 
172 Jan 
60 Feb 
2644 Jan 


77 Jan 
27'\4 Feb 
109% Jan 
115% Feb 
11542 Jan 


29 


27 Y,_ Jan 
168% Feb 
117 Feb 

42% Jan 

37% Jan 
119 Jan 


2642 Feb. 


15 


21 


Range for Previous 


Year 1945 
Lowest Highest 
$per share $ per share 
32% Jan 46% Dec 
30% Feb 44% Nov 
14%. Aug 21% Dec 
41% Jan 65% Dec 
15 Aug 22% Dec 
22% Jun 24% Jun 
48% Jan 96 Dec 
29%2 July 40% Oct 
13% Jan 18% Dec 
4% Aug 7% Dec 
20% Aug 36% Dec 
40% Apr 60% Dec 
155 Apr 180 Nov 
26% Jan 37 Nov 
17 Jan 24% Dec 
38% Jan 62 Nov 
32%4 Jan 60% Dec 
64% Jan 87% Dec 
8042 Jan 93 Dec 
11% Jan 21% Dec 
6% Mar 12% Dec 
7% Jan 20 Dec 
80 Feb 95 Sep 
32 Mar 44% Nov 
27% Jan 39 Dec 
47% Jan 83% Nov 
12% Mar 23% Dec 
76% Jan 99% Nov 
3742 Jan 61 Dec 
39 Dec 40% Dec 
107% July 116 Dec 
28 Jan 49% Dec 
111% Jan 115% Aug 
2% Jan 33% Nov 
67% Jan 121 Dec 
78% Jan 134%, Dec 
38% Jan 49% Dec 
33% Jan 44% Dec 
56 Jan 68% Nov 
19% Aug 27 Oct 
10542 Dee 108 Nov 
942 Jan 205% Dec 
34 Aug 47 Dec 
34% July 45 Oct 
101% Sep 106 Nov 
16 = Jan 25% Dec 
10% Jan 28% Dec 
18% Jan 22 Oct 
10% Jan 24 Nov 
18% Jan 33% Dec 
16% Nov 18% Dec 
109 Dec 109 Dec 
57 Aug 73% Nov 
119% Oct 127% Mar 
5% Aug 9% Dec 
10 Mar 255% Dec 
22 Aug 33 Dec 
79 Jan 137 Dec 
25 Jan 40 Dec 
31 Aug 24% Dec 
17% Jan 62 Dec 
30% Apr 39% Nov 
31% Mar 38% May 
29 Apr 43% Nov 
7% Jan 13% Dec 


Range for Previous 


Year 1945 


Lowest 


$ per share 


7% Jan 

7% Jan 
11% Jan 
105 44 July 
485% Jan 

6% Jan 
36%@ Jan 
18% Aug 
13%4 Jan 
30% Jan 
14% Mar 
44% Mar 
8% Apr 
x93% July 

9% Mar 
53% July 
10% Aug 
13 Jan 
45 July 
106% Oct 


4% Jan, 


31 Jan 


34% Jan 
50 Apr 
10 Mar 
26 Jan 
18% Jah 
5 Jan 
103 Jan 
10% Mar 
264% Mar 
34% Mar 
102 May 
936 
112% 


42 
144% 


58% Jan 
14% Jan 
78% Jan 
*x110% Apr 
111% July 
20% Jan 
103% Jan 
100% Jan 
29 
25 Aug 
104 Sep 
31% Jan 
118 Jan 
22% Mar 
10S%4 May 


Aug> 


Highest 
$ per share 


14 
13% 


Dec 
Dec 


19% Dec 


110 


Oct 
Dec 
De 

Nov 


Nov 


Oct 














For footnotes see page 1047. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday eee Priday Sales for NEW ivan sfO0OK Range Since January 1 Year 1945 
Feb. 16 Peb. 18 Feb. 19 Feb. 20 21 Feb. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per uae, $ per share Shares Par $ per share $ per share $ per share $ per share 
63%, 6% 64% 6% 5°%4~ 64 5% 6 5% 6% E sell 200,100 United tion__.......No par 4% Jan 3 7% Jan 29 1% Jan 5 Nov 
51 51 50% 50% 50% 51 50% 51% 50% 51 ss a 10,900 $3 prefer No par 472 Jan 3 54 Jan 30 38% Jan 50% Nov 
31% 31% 31 315% 2942 30% 28% 29% 29% 29% at 11,000 | Re Se 5 25% Jan 7 315% Feb 16 15% Jan 29% Dec 
14% 14% 14% 14% 13% 14% 12% 13 13 13% raat 4 1,900 United Dyewood Corp.._------.~- 4 12% Jan 2 16% Jan 28 9% Jan 14% Jun 
Beg CBE Sy. 8" Bu oe Bu By an gue em Glens | Tengen ¢ 0 Siwgee ie fouamny © St ie 
21 21% 20% 8 2 Vo x19 Y% ‘a W ; ae 100 United Bleetric Coal Cos_.___._. a an : 4 y 
*53 541% 51% 53 48 49 x47 48% 482 484%, me te 1,300 United Engineering & Fdy__.. ~~. 5 x47 Feb 20 56 Jan 28 33% Jan 52% Dec 
115 117 115% 116% 112% 114 112% 113 114 115% CS ANE 3,200 United oF a Tr 110% Jan 7 118 Jan 29 89% Mar 120 Oct 
27% 27% 26% 27% 26 261% 24% 25% 25% 26 V% 8.900 United Gas Improvement Co._.13% 23% Jan 3 28 Feb 6 13% Jan 25 Nov 
544% 55% 53% 54% 51%. 52% 50%, 52 52 52 Ya i 4,400 United Merch & Mfrs Inc com-_._-l 482 Jan 3 585% Feb 2 22 Mar 52 Dec 
£109% 110% *709% 110% *109% 110% 109% 109% 10942 109% oe ines 60 5% preferred 100-=—109 ss Jan 4 #110 Jan 23 106% Oct 112 Nov 
ee f° eat ees a6 eh eS ee SS 91800 0 & Morelgn eecur ober $2 den 3 31 Feb ie 13% den Sea Tis 
Va 9% 30% 1% 2 26% 26% , 27% “nes n ‘ Poreign Se@cur_____.__ No n e } an 
107% 107% 107% 107% 107 107 ¥2 *106% 107 106% 106% pie via 7 $4.50 preferred  .._______ No par 106 Feb 4 108 , Jan 21 103% Oct 107% Nov 
26-2 27 25% 6 24 25 23% 24% 25 25 ae as 1,700 U 8 Preight Co_.._._.._.. No par 23 Jan 3 29% Feb 2 16% Apr 2R 86Nov 
118% 120 118° «120% aah 115 ooo 113% — 114 7 -- 1,700 oS Cae . = 109% Jan 120% Feb 18 a _ 115 = Dee 
*204 - *204 a 7 -- - *2 -- -- -- — prefer - 1 199 Jan 11 204 Feb 6 an 115% Dec 
30% 31 30% 31 e* oan = ~4 Ae a ses 1.60 U bby ee Mach > .eenaenan. 3 rt Ve oo 13 33 Jan 11 a - 34% Nov 
68 68 *66 69% b 9 36 59 Ya *6 9% in -- conv preferred___..____- b 15 70 Jan 14 an 7042 Dec 
59% 59% 58% 59 56 57 53% 54% 55 BS aa 2,100 U8 Industrial Chemicals....£:No par oe Jan 3 59% Feb 2 38% Jan 55% Dec 
12% 12% 12% 12% 12 1242 10% 12 11% 11% 3 ‘ 2800 U8 Leather Co..W..........No par 10% Jan 3 13% Jan 29 6% Mar 123% Dec 
40%2 40% 40% 40% 40 41 39% 39% *39 40 ee 2,000 Partic & conv cl A.-.-... «No par 3634 Jan 7 44° Jan 29 30% Mar 39 §=—Dec 
18 18% 17% 18% 16 17% 16 §=616% 16%, 17% aS ~ 16,300 U 8 Limes Co A 135¢ Jan 2 18% Feb 16 7% Jan 16%, Dec 
12% 12% 12% 12% 11% 12 11% 11% 12 12 ts, pi 1,300 Preferred : 10 10% Jan 2 12% Jan 11 9% Jan 11% Jun 
= oT. 873 we oe oe ee SE 1200 3s tee on i oo Ee See eC 
*66 6 *67 67% 5 5 j > g 6042 Jan e an N 
46% 46% 45% 4634 43 44 42% 43 43 44% ot Sin 3,300 US Plywood Corp ae 42\%4 Feb 20 50% Jan 10 27% Jun 48% Dec 
TY, T% 7 7% 6% 7 642 6% 6% 6% mee wld 14.200 ¥U S Realty & Impt-_.__...No par 5% Jan 5 7% Feb 7 2% Mar 7% Dec 
"1 711% 69% 70% 67%, 69% 66 6742 67%4 68% x a3 9,200. YW 8 Rubber Co. 10 65% Jan 3 74% Jan 15 514% Jan 73% Oct 
*182% 187 *182% 186 *181 184 “178 8184 182 §=182 i 100 8% non-cum ist preferred....100 173 Jan 3 187 Feb 6 144% Jan 17% Oct 
79 79 183%, 78% 75 16% 74% 77 76 77 ie 3,100 U S Smelting Ref & Min____.___- 50 71%Jan 8 84% Feb 6 52 Jan 77% Dec 
8842 89 *88 8842 "872 88% *86 88 Ye *86 8742 . “8 200 Preferred ; 50 84 Jan 22 89 Feb 11 72 Jan 89 Oct 
95% 96% 92 94% 88% 91% 87 = 89 88% 89% oe ae 66,400 © U 8 Steel Corp No par 79% Jan 3 97% Feb 6 585% Jan 8534 Dec 
165 166 163% 165 161 161 159% 160 160%, 160% ae S 1,600 Preferred 100 154 Jan 21 166 Feb 16 135% Jan 160 Nov 
285% 28% 28% 28% 2742 28% 27% 28 28 2e ae x 3,000 U8 Tobacco Co__..........No par 27% Feb 19 29% Jan 14 23% Aug 32 Nov 
i Sa Sr i Re A A | SY yer I e  E 
9 a\% 8% 18 Je 2 en oe d y s psig pe | , an “4 Jan an 8% Dec 
17% 18 16% 17% 16% 17 P49, Aig 16% 16% L. 5 10,800 — Stores = A 14% Jan 5 205% Jan 23 4% Jan 16% Dec 
*116 ©6121 *117 120 *116 120 *116 2 *116 §=120 - ; ie $6 conv preferred__.._...No ~ 11742 Jan 7 128 Jan 24 9842 Jan 121% Dec 
26% 27 25% 26% 23% 25% 22% 22% 2342 23% oa : 1,400 Universal-Cyclops Steel Corp____ 1 22% Jan 3 27% Feb 7 16 Jan 25 Dec 
14% 14% 14% 15% 14% 1m a , om 15% 16 ee . 18,500 ——— atone pie 8% Jan 31 16 Feb 21 a” ae 9 Dec 
71 71 75 76 71% 6 ye 3 76 77% Jabs = 410 i oO par 49 Jan 8 7742 Feb 21 9 an 52 Dec 
101% 101% 101% =— Pa —e onan = . i - fi sae 180 ber tamed amg Rhee esbshtdblieaneti No 4 = we . 1102 =e oe =" na 110 Dec 
*194 200 *194 2 9 *19 200 pie as 40 wreferred___ 1 an 195 an 25 r 200 Nov 
45%, 46% 45 45% 41% 43% 40% 42 41% 43 bee te 6.800 Universal Pictures Co Inc_...___. 1 40'% Feb 20 49% Jan 10 23% Aug 48% Dec 
yet Bk Bh OR. BY OB OR R= | Eee bs une? tam | Bt Be 
2 3 ¥, ; ‘ 2 Sa x 2; en Nermman Cb....2n<nndecuen- an ‘oe Fe ar 23; 
*52 53 c 51 | 52 507 6 $2 48% 50 *49 50 n A 4, 900 Van Realte Co Inc_............ 46% Jan 2 55 g Jan 28 32 Jan 50% = 
24 243% 24% 24 Ve 23 233% *225% = 23 23% i 5 3.900 Vertientes-Camaguey Sugar Co- vs 22% Jan 17 24%4 Jan 10 13% Apr 241, Dec 
*8444 85 83 8412 80 80 "75 8 *'76 81 G # 600 Vick Chemical Co__- 66 Jan 2 90 Jan 28 4834 May 71 3 Nov 
T13%e fe lll% 1113 Ye 111% *111 115 °108 525 " 20 Vicks Shreve & Pac "ie ma 104 Jan 2 112 Feb 9 8642 Mar 104 Dec 
112% .. 112% -.-. “112% -- 110% 110% 110% 110% me 30 5% mon-cum, preferred___.__- 100 110 Jan 16 115 Feb 15 90% Jan 103 Dec 
423%, 423 41 42% 40% 41 40 4012 *40 41% Pe eh 1,000 Victor Chemical Works_....-_.-.~ 5 39 Jan 12 44% Jan 18 24% Jan 45% Dec 
11 11! 105% lle 942 10% 9% 10% 10% 10% “ 13,800 Va-Carolina ‘Chemical ~....No par 6% Jan 3 12% Jan 29 3% Mar 8% Dee 
9242 92} 91% 91% 8714 89% 8644 87 87 88 ites a 1,100 6% div partic preferred______100 772 Jan 5 99% Jan 28 59% Jan 81 Dec 
122 122 foi = 131 % is ~ + = igi... 229 => = 30 = = & Pow ae ee 4 — > 3 ae : 8 Gon 124 Nov 
*78 90 "78% ¢ *78 90 Y pis sie a Iron Coa t) pfd___ an an an 83 Dec 
51% 51% 51% 51% 50%4 °° 51 50 50% *50 51 “ i 1,100 Virginian Ry Co wid 47% Jan 5 5156 Feb 18 45% Jan 55 Nov 
*44% 4542 *45 45 V%4 *44% 45% *444%, 45% *45 4514 eis ere ie 6% ‘preferred... 2 25 39% Jan 4 45% Jan 30 36% Jan 42144 Nov 
*160 200 *160 200 *160 200 "160 190 *160 190 os ug, sae Vulcan Detinning Co__.. ~~... 100 165 Jan 18 165 Jan 18 120 Mar 165 Dec 
*172 190 *172 190 *172 190 *172 190 ‘172 190 lai = ae Preferred 100 172 Feb 2 175 Jan 15 145 Mar 173 —~Dec 
84 84 *84 86 84 84 83 83 832 86 mae ane 800 Wabash RR 4%% preferred____100 75 Jan 3 86 Feb 21 64 Sep 78 Nov 
19% 20 19% 197 193 19% 18% 19% 18% 19. ta a 2.900 Waldorf System._..<_- ..._ No par 18 Jan 22 204% Feb 6 13% Jan 20 Dec 
1% te 10 | ee en em ee ae! iD Oe peed we Teo 108 Feb 16 10084 Feb 1 108 Ang 13% ew 
° 2 V2 ’ . * 108% ie — 40 prefe e 4 Fe ie ug Ye Sep 
108% 110% 106% 107% 103 106% 102 103 106 106% ae Lig 3.700 Walker (Hiram) G & W__-No par 99 Feb 11 117% Jan 14 61% Mar 110 =Dec 
*21 21% *21 21% 21 21 *21 21% 21% 21% is a 500 Div redeem preferred__._..No par 20 Jan 3 21% Feb 21 19 Sep 20% Feb 
18% 18% 17% 186% 16% 17% 16% 16% 16% 17 * ais 27,500  Welworth Co No par 13 Jan 3 18% Feb 16 8% Jan 14% Dec 
14% 14% ‘13% 14 13% 13% 12% 13% 13% 13% sia # 3.200 Ward Baking Co new__--_~--_~-_ 1 1234 Feb 20 15% Jan 14 8% Oct 16% Dec 
106% 106% *106% 108 106% 107 107% 1077 “107 108 iad re 320 5%% preferred ~__.-------- 100 103% Jan 3 £107%s Feb 20 91% Oct 10542 Dec 
36% 37% 37% 3% 36 38 35% 37 a7" 39 ne i 52,500 wee Bros Pe i os | ay = ta = pe "in Hi = 
45%. 46% *44™. Ye 43 43 *40 41 4 40 san a 400 arren Fdy ace ca e a Va c 
21% 21% 21% 21% 20% 21 20% 20% *205% 21% MSD en 2,600 Warren Petroleum Corp__--__--- 5 18% Jan 24 22% Feb 1 14% Aug 21% Nov 
*32% 33% 33 33% 32% 32% 32 rd *32 48633 aa < 400 Washington Gas Lt Co._.._No on 30 Jan 9 33% Feb 5 24% Jan =. Dec 
3442 34% 34% 34% 32% 33% 31% 32% 32% 32% cain a 3,000 Waukesha Motor Co - a Jan 3 34 7% Peb 16 20. Mar 33% Dec 
43 43% 42% 42% 42 42 40% 41 40%, 40% ans ort 1,000 Wayne Pump Co 3 40'2 Feb 20 47% Jan 31 30% Jan bg Dec 
150s «15% 144% 15% 14 14% 144 8=614#% 14% 15 muh eis 8.300° Webster Tobacco Ine. 14 Jan 7 16% Jan 31 P4 May Ng sa 
*39% 40% 40 40 38 39% 36% 37 36% 37% ers he 1,400 Wesson Oil & Snowdrift.....No pom 33% Jan 3 4142 Feb 1 : Jan 3842 Nov 
“es 43% 41% | BO 40m Te S98, em Sem cS A a ss on eee 6 eee a Bee 
42%, 43% “41% 2 39'%4 40 372 9% BS 39% ies ae 15,000 ‘West indies Sugar Corp_—-~...__._— an Ov 
*1l4% 115 *114% 115 *114% 115 *114 115 *114% 115 , ee ae _. West Penn Electric class A-.No par 112 Jan 3 115 Jan 10 100 va Jan 113% Nov 
119% 119% 119% 119% 11842 119 119 +2119 119 119% pas ei 140 7% preferred — 115% Jan 4 122 v2 Feb 6 109%4 Jan 118%2 Oct 
*1115¢ 113 111% 111% 111% 112% 111% 111% 111% 111% cz ee 120 6% preferred 110 Jan 23 ~° 113% Feb 11 101 Jan 112 Dec 
_—" , 11842 ae gy 1a 118 118 Ke 118% ones Preke 110 —— sytney | m4 pia-_--100 iy — 4 te ed 4 gt a ro va zee 
2 1 42, ¥e 40% 0} 40% vt ‘ est Pp & Pap Co_.__ a Ya c 
— i”) a ee” ae oe ee ee an te — 4%% preferred ...---.------ 100 (14am Jan 7 118 Jen 90 206 gen 2135 fre 
30% 33% 30% 31% 30 30 28 Y2- 28% 29% 30 ie it 1,100 Western Air Lines, ae Hb — = aS - S eu 4 Y Sen = 
# ts ae x24 aon 60% ee soar the wet ‘KI? des 4 ee —_— —_ ccenlll 00 10% Feb 20 13a Jan 16 4% Jan 14% jen 
“2954 30 2 «(28 27° 27% «6 #28 29a 20 “Ste or00 4. 4% non-cum 2nd preferred_--100 27 Feb 19 32% Jan 17 13% Feb 37% Jun 
54% 54% 53 53% 51 52% 48% 51 48% 49% ee = obet Western Pacific RR Co com__No par 47, Jan 3 56 a 4 30% qan a Ye July 
; y B/ /, ananont’ ud 4 n 
BI 52% Sia Sl%e 4958 SOR «ate «49% ABM. 49 eke 1300 western Union Teleg class A-Nopar 48% Feb 20 5414 Feb 4 48% Aug «56 Oct 
©30% 32% “320i 32% 129% 32 “apie 31 j +29 1, rr 1 ve a — Class B % No par 31% Jan 15 32% Jan 14 26% Jan 35 Oct 
38.38% 37° 37% 35%, 36% 35. 36% 35%e 35% eee ag 14,500 ‘Westinghouse Air Brake___~- No par 35 Feb 20 40% Jan 29 7% July 38% Dec 
38% 39 37%, 38% 35 Ve 37 35 36% 354% 36% —_ < 38,800 Westinghouse Electric Corp--..12%2 85 Jan 3 39%4 Jan 30 37% one 37% May 
s 4 i 42% “ 43 Ye 44 41%, 42s 41% 4156 es ie 640 Preferred —~-..----- a - 4 : 8 en = Su q8 i" 3034 July aoe ey 
Po i Ly a Y * 3 S ston stru -- 2 
39 3 39. 39. 38 3844 37s 374 ‘3 ? 38 i 1: cg ek Po westwaco ¢ Gniatine Prod.....No Par 37% Feb 9 42 Jan 28 27% Feb 43. tee 
‘ee 0 Ce lO Oe tas > 200° Byres Oe en sn gen tk Ge ten ee 
Be * 2 9 .: 2 F = *70 7 a = Oat: & e Er EE /2 “ 
"—s 107% "168 107% "106% 107% "106% 107% 106% 107% > : ara 3% % conv protersed__.._—_-- 100 105 Ye os = 108, son . 18h % Aus 407% dan 
i) 52 533 513 521 52% .5 h [ Gem.......... Oo par an %4 8 e c 
103% 104% 104 104 103 103% 102 , 102 " 101 102% e ae 4 a ed pref_....___No ed 98% Jan 21 104% Feb 14 ue Jan 103 Oct 
ae ae a a *29'%2 30% 29 " 29 *29 29 Va _ 100 White Dental Mfg (The S S)-~---..20 ae oe Pe rv aso * an 4 oe 33 Me Bec 
17% 11% 17, 17, 183 iy ist 16% 1 16% 2 Ty geeatpia pre bbw oe big: h C call 5% Jan 7 19% Jan 30 8% Jan 18 Dec 
apr 1, apn enya = 9 eg ea. > - 3,500 ae Wowing Seen Corp———.-—- “ Jan 24 8334 Jan 4 gf 
as one See ee Se Be o. tone ee Se 2 ee ee 
“33/2 "33% *33 4% . 2 *33% 35 ar i Si rior prefer x33%2 Jan . 3 ot 
Bae. 2E% a ae 1042 10% 10% 1034 1034 11% hae 4,300 Wilcox Oil Co --8 10%Jan 2 12% Jan 296% Mar 12 Dec 
23% 24% 22% 24 21% 22% 20% 21% 21% 22% PF ic 16.000  Willys-Overland =Motors._--—_---- 2 BBS Feb Oe. aa San 8) ioe wee 
x0 19% 17% 18% 17% 18 165% 17% 17 17% f Su 13,300 Wilson & Co Inc No par 165¢ Jan 3 19% Feb 5 Ya Jan 19% Nov 
“99% 100% 100% 100% 100 §100%% 99% 99% 100 100% aie a 1,400 $4.25 preferred_________- No ee 99%, Jan 17 100% Feb 21 te = oe 
ae ge ee ag 2g OR MO mane eto pe cie  e Ma dan 130% Be 
, a Oe | om ‘ nds . an ‘142 ios he puis es Wisco ee ee ee ee eee ‘ 4 
*39%2 40% 40 40 3842 38% 37 37 "36% 38 os 400 Woodward Iron ag td 36% Jan 3 40% Jan 14 22% Jan 37 Nov 
56% 57% 56% 57% 53 5634 53 54 53 545% : 11.600 Woolworth (F W) Co 10 5054 Jan 3 59 Jan 29 405% Jan 53° Dee 
57% 58% 5642 5612 5342 55% 54 54 54% 55% i Rte 2.400 Worthington P & M (Del)_..No par 53% Feb 19 65 Jan 9 38 Jan 70 Nov 
*93 954 *92 95'% *93% 97 93 93% "93% 96 . ie "300 Prior pfd 4%2% series________100 9142 Jan 7 94% Feb 5 79 «Jan 100 Nov 
93% 93% *93 95% *93 «96 *92 96 9933 7 ras ar 100 Prior pfd 442% Conv series___100 93 Feb 9 98 Jan 24 80 Jan 100% Nov 
*97 100 7. =O 95 96 "95 98% 95 95 nae i 50 Wright Aeronautical______- No par 91 Jan18 106 Feb 4 75 Jan 110 Nov 
82 8-82 82% 82% x80% 80% *795% 80 s0—s BI Se 500 Wrigley ‘Wm) Jr (Del).____No par "9%_Jan 7 82%Feb 18 69% Mar 84 Oct 
32%4 34 312 32% 28 Ye 30% 29 30% 30%4 31 ue a 4,600 Wyandotte Worsted Co___..._._.__5 2042Jan 4 38 Jan 28 13 Jan 23%4 Dec 
¥ ‘ 
a oS Bo ee oi. 25% 44% 45 ian Picks 1,900 Yale @ Towne Mig. Co----28 = 43%4 Jan 21 4 ten ® oa oe PoE oo 
/2 V2 2 247 23 %e ® 2334 24 as 7,000 ‘York Corp 22 an 4 
l , “j 6 " 1 Jan 31} 
33, 33% 31% 32 30 31% 29% 30%  *30%4 31% cae iS 2.200 ~Young Spring & Wire_-.No par 28. Jan 4 35% Jan 17 = rg ae 
2 : 39 3%4 V2 66 6834 63% 65% 65% 66 art ee 16,000 Youngstown Sheet & Tube-.No par x63%4 Fe Ma * ag or oe 
29 29% 28% 29 27 BY, 25% 26% 26% 275% eit, Fae 6.400 Youngstown Steel Door.....Yo por 25 Jan 2 31 Jan oe 
40% 40% 39% 40 38 39 Ve 38 38 Yq 39 39 Zenith Radio <a NO Par 38 Feb 19 425% Jan 15 34% July 44%% Dec 
13% 13% 13% 135% 12 . 12% 12 12% 12% 19% reat: ay Arye | Zonite Products Corp } 10% Jan 3 13% Feb 6 5% Jan 12%4 Dec 
*Bid and asked prices; no sales on this day. tim receivership « Deferred delivery “New Stock - “ash enle «Special cales. wd When distributed. x-Ex-dividends. + @x-righw 
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Foreign Securities 

































































WEEKLY - YEARLY 


RANGE FOR WEEK ENDING FEBRUARY 22 





Teletype 
NY 1-1693 


nea 77 
St 77 
35 97% 
3 36% 
poh 36% 
sous 36%, 
Bok 36%, 
as 31% 
ae 30% 
a 31 
Pe 113 
135 101% 
23 101 
89 97 
1 97 
36 10612 
11 103 4% 
24 101 
1 107 
1 105 
1 111% 
2 64%2 
2 62% 
58 
ret 62% 
5 58 
en 65 
mo 60 
58 
28 61 
8 61% 
7 62 
1 614% 
19 61 
4 65 
i 79 
loon 17%, 
nh 19% 
3 77 
1 60% 
13 60 42 
dias 61 
5 60% 
9 6014 
ei 6042 













79% 
719% 
100% 
36% 
37 


36% 
36% 
31% 
31 
31% 
120 


103 
103% 
99 ¥ 
99 Ye 
109% 
105 5% 
103% 
109 
106% 
113% 
66 


64% 


59% 
66 


59 
65% 


62 





BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bonds (Continued) — 
RS , Pea perenne 
Ses Series No. 18. ...--...--__ wai 
3%s Series No. 19__--.---_--._ alk 
3%s Series No. 20............. ai 
3%s Series No. 21.....-....... dtl 
3%s Series No. 22............. aus 
3%s Series No. 23............. is 
sae Gene BPO. DO 6 nce 
PE aS 
3%s Series No. 26..-............ 
3%s Series No. 27... ---1.-. 
3%s Series No. 28_............ 
3%s Series No. 29_.---------.._. 
3%s Series No. 30.-...--..----__ 














Brisbane (City) s f 5s 1957 
Sinking fund gold 5s. 1958 
Sinking fund gold 6s_._......__..1950 

Buenos Aires (Province of)— 
46s stamped 1981 
External s f 4%-4%s 1977 
Refunding s f 4%-4%s__._.____ 1976 
External readj 4%¢-45%s____._____1976 
External] s f 44%2-4%s__.__._.___ 1975 


3% external s f $ bonds___ 


Canada (Dom of) 30-yr 4s_._._...__1960 
25-year 3%s 1961 








2%s ~................_Jag 15 1948 
ACarisbad (City) 8s 1954 
4Chile (Rep) External s f borne, 











47s assented 1 
4External sinking fund 6s______1960 
46s assented 1 
AExtl sinking fund 6s_..__Feb 1961 

46s assented ...........FPeb 1961 
ARv external s f §s_......_Jan 196) 
46s assented -.__...-_.+ Jan “1961 























46s assented 
4External sinking fund 6s:_._..1963 

46s assented 
4Chile Mortgage Bank 64%s__.____1957 
46%s assented 1967 
4S8inking fund 6%s. 1961 
46%s assented 1961 
4Guaranteed sink fund 6s__..___1961 
46s assented ~1963 
4 Guaranteed sink fund 6s_.___-1963 
46s assented 1962 





FRIDAY - 
' in a 
the weck, anc when outside of the regular weekly range are shown 
The italic letters in the column headed “Interest Period” indicate in eacb case the month when the Sonds mature. wt? 
BeNDS Thursday Week’s Range A 
lew ¥ nterest Last er Thursday’s Bonds Range Since 
ae eo Dashed Sale Price Bid & Asked Sold Jauuary 1 
U. 8. Government Low High We Low High 
Treasury 4“%s .1947-1953 4-O — Fhe ee “ ho ; = ite 
Semen d 1916-1948 oD _—* 100.25 100.27 _. 100.30 100.30 
ne Mi 108.27 108.2 ee sa 
bro pemtd = 19se-1D8s TD ee 100.25 100.25 2 100.25 101 
js nears AS 19651-1955 M-S a 111.18 111.18 1 111.18 111.18 
Cooneuce Ws =7" 1955-1960 M-S az 115.19 115.19 3 115.19 115.26 
Srensury 2% 1948-1951 M-S - 6304.9 104.11 ee 
Treasury 2%s ~1951-1954 J-D 109.29 109.21 109.21 5 109. } 
Treasury 2%s 1956-1959 M-S ae *116.5 116.7 pa aes ie 
Treasury 2%s—- 1958-1963 J-D _.  *216.28 116.3 Se re ee 
Treasury 2%s 1960-1965 J-D aa 118.23 118.23 3 118. 
Treasury 2%S-- _._—~~1948 M-S Re *104.23 104.25 ais eae (ae 
Treasury 2%8 1949-1953 J-D aoe *106.15 106.17 Et es ae 
Treasury 228 1950-1952 M-S _. - *107.15 107.17 —~ 107.15 107.15 
Treasury 248 1952-1954 M-S — ars (Ses aa ee SERS 
Treasury 2s 1956-1958 M-S ae *110.9 110.11 ae See bias 
Treasury 2%s ------------ ~-1962-1967 J-D --  *206.25 106.27 find mr ea 
Treasury 2%28 -------------- 1663-1968 J-D _. *106.12 106.14 _. 1049 105.2 
Treasury 2%25---------- June 1964-1969 J-D the 106.6 106.8 3 103 : 106.8 
Treasury 2%6 --------- Dec. 1964-1969 J-D _. 105.29 105.31 _. 102.22 106.2 
Treasury 2428 -------------- 1965-1970 M-8 me 105.30 106.3 2 102.11 106.3 
Treasury ?%S ~------------- 1966-1971 M-S _.  *105.27 105.29 -. 102.22 106 
EE June 1967-1972 J-D 104.29 104.22 104.29 5 101.16 104.30 
Treebury s%s....--..- Sept 1967-1972 M-S fai 109.15 109.15 2 108.30 109.15 
Treasury 2%2S----------- Dec 1967-1972 J-D 105.1 104.22 105.4 42 101.15 105.4 
Treasury 2%5 1951-3953 J-D _. *107.20 107.22 = Le vm 
Treasury 2%»5 ~1952-1955 J-D ee *106 106.1 xe po os 
Treasury 2%s 1954-1956 J-D aman *109.26 109.29 = uae a 
Treasury 2%8 -------------- 1956-1959 M-S md 107.4 107.4 1 106.20 107.4 
Treasury 24%4s---------- June 1959-1962 J-D Je 103.10 103.18 25 100.29 103-21 
Treasury 2%s----------- Dec 1959-1962 J-D ig 103.12 103.18 5 101.4 103.20 
Treasury 2s-- 1947 J-D -- 102.18 102.20 om = oes 
Treasury 2s Mar 1948-1950 M-8 _.  *102.10 102.12 Ne a seit 
Treasury 2s--.--------- _Dec 1948-1950 J-D Bee *102.23 103.25 bias en aie 
Treasury 2s Jun 1949-1951 J-D -- 103.11 103.13 -. 103.9 103.9 
Treasury 2s-_: Sep 1949-1951 M-S _.  *103.24 103.26 per. én sia 
Treasury 2s-_..--------- Dec 1949-1951 J-D _. *103,30 104.7 -- 103.7 103.22 
Treasury. 2s___--------March 1950-1952 M-8S _.  *103.30 104 re “99 Ba 
Treasury 2s__...----- _-Sept 1950-1952 M-S -- %104.1 .104.3 -~ 103.27 103.27 
‘Treasury 2s - 1951-1953 M-S — oe 104.14 104.14 3 103.30 104.14 
Treasury 2s 1951-1955 J-D _. 104.18 104.20 ‘oni nie ie 
Treasury 2s____=-----June 15 1952-1954 J-D 104.24 104.24 104.26 27 104.14 104.26 
Treasury 28 --------- Dec 15 1952-1954 J-D 104.29 104.29 104.29 5 104.10 104.29 
Treasury 9s 1953-1955 J-D ane *107.15 107.17 ~o Seis aus 
Sesasury 13%43--—------——- June 15 1948 J-D --  *102.1 . 102.3 =- 101.30 101.30 
Treasury 1% 1950 J-D -- *102.9 102.11 <. 101,17 102.3 
New York City 
‘fication 
Trent orporate-miock 1980 J-D 124% - 124. 125 263 120% 125 
—— —— ———— 


4Chilean Cons Munic 7s.....__._. 1966 
4%s assented 1960 
4Chinese eee 5s__..__.19681 

















Colombia (Republic 
46s of 1928. Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds____ 

4Colombia Mtge Bank 6'4s__..___1947 
ABinking fund 7s of 1926_______1946 
ABinking fund 7s of 1927__...__. 1947 

Copenhagen (City) 56 1952 
25-year gold 4425 1953 





A4Costa Rica (Rep of) 7s____.....1961 
Cuba (Republic of) 58 of 1914__...1949 
External loan 4's ~1949 
4%s external debt 1977 
Sinking fund 5%s 1953 
4Public wks 5%s8_...-.-.____._1945 
4Czechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B......1952 
§$ADenmark 20-year extl 6s.._....1943 
External gold 5%s 1955 
External gold 4%s. 1962 
#4 Dominican Rep Cust Ad 5%s...1942 
§Alst series 5428 of 1926..___..1940 
$A2¢4 series sink fund 5'%2s_.-_-1940 
Customs Admin 5%s 2d mmemam | 


























5%s 1st series. 1 
544s 2d series 1969 
AEstonia (Republic of) 7s_----~~-- 1967 
French Republic 7s stamped_______ 1949 
qs unstamped 1949 


Greek Government— 








As part paid 1964 

46s part paid. 1968 
Haiti (Republic) s f 6s series A_..1952 
Helsingfors (City) ext 642s------ 1960 
Irish Free State extl s f 5s__.._-_--.. i660 
AJugoslavia (State Mtge Bk) "7s_..1957 
AMedellin (Colombia) 6%2s----~-- 1954 


Mendoza eared Be readjusted____.1954 
Mexican Irrigation— 
44%s. stamped assented._______1943 
AAssented to Nov. 5. 1942, agree 
AMexico (US) extl 5s of 1899 £-__1945 
AAssenting 5s of 1899-..._---~-- 1945 
AAssented to Noy. 5, 1942, agree 


“ ” defaulted bonds. Cash and deferred delivery sales are disregarded ip sme Week's ringe 
NOTICE—Prices are “and interest”—except for income and footnote in the week in which they occur. No account is «#ken of such sales in 


Interest 
Period 


Last 


61 
61 


605% 


114 
24 
24 
241% 
23 3% 


114% 


96% 
102 % 


18% 
1842 


20 
31 


21% 


Bond Record «» New York Stock Exchange 


Thursday Week’s Range 
or Thursday’s 
Sale Price Bid & Asked 


Low High 


61% 
60 42 
*60%2 
61 
61 
62 
6058 
61 
*60%2 
61'%2 
*60% 
6042 
615% 
61 
° —— 
101% 
103% 


*955% 
8812 
90% 
93 
93 

*74% 


112% 
113% 
1015% 
o 


23 V2 
23% 
23% 
23% 
23% 
24 

23% 


22 
22 
22% 
233% 
22 
24%, 
21% 
32 


82 

82 

60% 
*52 
*§2 
*52 


9342 
92 
37% 
*103%2 
*102% 
113% 
"111% 
*164 
99 
"98 % 
96% 
102 
965% 
"102% 
*102%2 


°102% 
*102% 
*102% 
ae 
*112 
*101% 


18% 
18 
100 

*95 “%, 

*102% 


18% 

30% 
*96 
ell 
*11 
*2114 

21% 
*16% 


61% 
60%. 
61% 
61 
61 
62 
61% 
61 
61% 
6142 
61'2 
60' 
6158 
61 
102 
101% 
103 % 


110 
90 
9042 
93% 


97 





transactions of 

the year. 

Bonds Range Since 
Sold January 1 
No, Low High 

5 61% 61% 
3 602 .63% 
4 63 63 
25 60% 61 
1 60% 61% 
2 60% 63% 
12 60% 63% 
1 61 63% 
-- 61% 62 
1 61 632 
; 60% 61% 
1 6042 63% 
1 6142 62 
5 61 62 
Ro 102 102% 
1 190 101% 
5 10244 104 
-- 95% 95% 
45 8842 95% 
4 9042 94% 
7 93 93% 
2 93 96 
mu 78 78 
1 110% 112% 
12 111% 114% 
58 101%, 101% 
> 63% 63% 
- 22 23 
10 21% 26% 
35 21% 26% 
-- 22% 26 
28 22 26% 
-= 21% 25% 
af 21% 26% 
6 21% 26% 
~~ 2534 25% 
4 21% 26% 
19 2142 26% 
a= 24 25 
4 21 25% 
1 20% 25% 
~~ 24 25 
6 21 25% 
1 23%, 24% 
2 21% 25% 
1 2234 22% 
9 18% 23% 
12 32 37 
2 81% 82 
2 81% 82% 
37 58% 61% 
aaa 5142 5ike 
nas 51% 52 
wine 51% 51% 
37 92% 96 
36 91 945% 
8 37 39 
a“ 108 108 
re 108% 108% 
5 112%4 114% 
ite 112 113 
ns 162 165 
5 98 99 % 
ee 98% 99 
16 96 97%, 
6 100 1N2% 
10 96 97% 
ow 103 103 
we 102% 102% 
on 50% 50% 
on 111 111 
25 18% 22 
45 17 191% 
+ 100 §=101 
.s 102 104%% 
a 1842 24 
2 30 31% 
‘i 96% 96% 
3 ipa pa 
4 21 21% 
van 16% 16% 














Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CAEL MARES & CO. Inc. 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype N. Y. 1-971 























: WERTHEIM & Co. 
Telephone Members New York Stock Exchange 
REctor 2-2300 120 Broadway, New York 
a 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 

AGtd sink fund 6s 1947 P-A i. “78% __ 
AGtd sink fund 6s. 1948 A-O aes *78'%> 80 
Akewhus (King of Norway) 4s_-..1968 M-S ‘&z 100 100% 
AAntioguia (Dept) coll 7s A-----1945 I-3 a 3634 36% 
External s f 7s series B____---1945 J-J t , *3634 37 
AExternal s f 7s series C______-1945 I-J en ©3634 38 

AExternal s f 7s series D_------ 1945 J-J eA *3634 37% 

AExternal s f 7s ist series_____1957 A-O ben *31% 32% 
AExternal sec s f 7s 2d series___1957 A-O es *31% 32 
AOExternal sec s f 7s 3rd_series__1957 A-O Bs) 31% 31% 
AAntwerp (City) external 5s___--- 1958 J-D oi #110 114 
Argentine (National Government)— 
8 f external 44s 1948 M-N ag 102% 103 
‘ 8 f conv loan 4%5 1971 M-N 101 101 101% 
S f extl conv loan 4s Feb_._..-- 1972 P-A 97% 97 972 
8 f extl conv loan 4s Apr_____-.1972 A-O sz 97 97 
Australia (Commonw'lth) 5s of '25_1955 J-J 109% 109 109% 
External 5s of 1087. ee M-S 105% 104% 1055 
External g 4%s of 1928._._____._1956 M-N ae 102% 103% 
Belgium external 6%s—-—-~—----1949 M-S es 109 109 
External s f 6s 1955 J-J ed 10534 10534 
External s f 7s 1955 J-D nye 113% 113% 
§A4Brazil (U S of) externe! 8s_____1941 J-D ee 66 66 
Stamped pursusnt to Plan A 
(Int reducea to 3.5% )------ 1978 J-D pe #59 64% 
AExternal s f 6s of 1926_--__- 1957 A-O Sais 64% 64% 
Stamped pursuant to Plan A 
AExternal s f 6s of 1927._---- 1957 A-O ae °64 68 
Stamped pursuant to Plan A 
} (Int reduced to 3.375% )-.--1979 A-O x 5858 
A's (Central Ry) 1952 J-D cae “65% 73s 
Stamped pursuant to Plan A 
(Int reducea to 3.5% )_---.-1978 J-D Ps *59 62 
6% funding bonds of 1931 co : 
Stamped pursuant to Plan A 
(int reduced to 3.375% )---.1979 AO nog -- ger, 58 581 
External $ bonds of 1944 (Plan B)— M as 
3%s Series No. --- 5., 61%." 61 63% 
3%s Series No. 2 Raicilisinies ao Sp —- gap Si% 63 
3%s Series No. 3--~-------~-----~ won ~- tap, OF 63 
3%s Series No. 4--~----------- _ comes -- 5,» 61% 61% 
3%s Series No. 5 oom a 61 63 
3%s Series No. 6 oom ep 65 3 
*%s Series No. 7-. ..--~--- janes ome iene °77 
3%s Series No. 8 oon aoe *77 79 
3%s Series No. 9 oom sou *77 79 
3%s Series No. 10 ers a 17 T%% 
3%s Series No. 11_---.--.------- oan ome 61% 612 
2%s Series No. 12 PSN snip 6042 62 
3%s Series No. 13 ine mee "60% 61% 
3%s Series No. 14.--..-...._._... sina en 61 61 
3%s Series No. 15--..--....__ -.. ‘aha 61% 6052 61% 
3%s Series No. 16 cane -- "60% 61% 
For footno.es see page 1052. 
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NEW YORK BOND RECORD | 


RANGE FOR WEEK ENDING FEBRUARY 22 








11 Broadway, New York 4 
Telephone: Digby 4-1388 
Teletype: NY 1-86 





To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. D. KNOX & CO. 


27 State St., Boston 9 


Telephone: 


Capitol 8950 


Teletype: BS 169 


ESTABLISHED 1926 








BONDS 
New York Stock Exchange 


Mexico— (Continued) — 
4S Assenting 4s of 1904__._______ 1954 
Assented to Nov. 5, 1942, agree 
4 Assenting 4s of 1910 945 
4 Assented to Nov. 5, 1942, agree 
sa paar 6s of 1913 assent___ 1933 


4 Assented to Nov. 5, 1942, agree 
Minas Geraes BBs 
4Sec external s f 6%s__________1958 


Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2006 
4Sec external s f o4es.. ._-.-___1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 
4Montevideo «City) 7s.._...____--1952 . 











46s series A 1959 
New South Wales (State: — 

External sf 5s_. 1957 
wexternal s f 54 1958 
Norway (Kingdom of) AYes_ peal Se 1956 . 
External sink fund 4%s____.___ 1968 
4s sink fund ext! loan_____ 1963 


Municipal Bank erti s f 5s_____.1970 
Oslo (City) sink fund 44%s________1988 


4Panama (Rep) exti .s f 5s ser A_1963 
i: &Sta essented Ss____-.__1963 
|; Stamp mod 3%s ext. to____.._.3994 
Ext+sec ref 34gs series: B-___.__.1967 
4Pernambueo (State of) 7s_._____1947 
Stamped pursuant to Plan A’ 
(Int reduced to 2.125% )_....2008 
A@Peru -Rep-of) external 7s.._.__..1959 
' ANat loan -extl s f 6s Ist ser__.-1960 
“Nat Loan extl « f 6s 2d ser____1961 
$4Poland (Rep of) gold 6s_.._.. 1940 
“4428 assented_______ 
ASiadilization loan s f 7s__.._._1947 





£498 assented ............_. 1968 
4Fxternal sink fund gold 8s... _1950 
44's assented_______________1963 
4Porto Alegre (City on) 8s__._.___1961 


Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
4SExternai loan 742s__ 3.5 grasa 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2006 
4Prague (City of Greater) 74%s___1952 


Queenslgnd (State) ext) 6s___._._...1947 
4Ric a. Janeiro +City of: #s_____1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )__..2001 


SExternal sec 642s... _.-.-..1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )__-.-- 2012 


Rio Grande do Sui :State of)— 
4&s extl loan of 1921___. ______1946 
Stamped pursuant to Plan A 


(Int reduced to 2.5% )_..-.1999 

46s external sink fund gold__.__ 1968 
Stamped pursuant to Plan A 

(int reduced to 2% )_.----- 2012 


47s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 
47s municipal loan... _______1967 
Stamped pursuani to Plan A 
(Int redueed to 2.25% )__-.2004 
Santa Fr externa! sink tune 4s__.. 1964 
§$4San Paulo (City) 8s... 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_..2001 


46's exti secured s f_. -__.____1957 
Stamped pursuant to Plan A 

(Int. reduced to 2% )------ 2012 

#ASan Paulo (State) 8s__ _____ 1936 


Stamped pursuant to Plan A 
(Int reduced to 2.5% )_----- 1999 


48s external..i......... --..... 1950 
Stamped pursuant to Plan A 

(Int reduced to 2.5% )_----- 1999 

As extl Water loan. = —-_-.-_ 1956 


Stamped pursuant to Plan A 
(Int reduced to 2 25% )___-- 2004 
46s exti dolar loan__. 968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_------ 2012 





$4Secured 8 f 7S-.--. -..-- 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_._..1978 
Serbs Cruats w Slovenes (Kingdom)— 
48s secured external___._._..__ 1962 
47s sertes B sec extl__.________1962 
ASilesia (Prov of) ext] 7s__...._ 1958 
S4%es a t 1958 
Sydney ‘City? s f 5¥%s__---_....__ 1955 
4 Uruguay. Republic) exti 8s______ 1946 
SExternal sink fund 6s_____.___ 1960 
AExternal sink fund 6s... _.___1964 
334s-4-4% % ($ bonds of 1937)— 
External readjustment__.._.-- 1979 
Exiernal conversion... 1979 
3%e-4'e-4f, ext] conv__._.._..- 1978 
4-4 44-4%es ext] readjustment____1978 
3%es ext] readjustment._____.___1984 
AWarsaw .‘City). external 7s__.___ 1958 
44%s assented 1958 





Railread and Industrial Companies 
tAbit:bi Power & Paper-- 


§A5s series A stamped__.__-_- 1953 
Adains Express coll tr gold 4s____.1948 
Coll trust 4s of 1907_-.-._-..._- 1947 


10-vear deb 4%s stamped. _____.1946 
Alabama Great Southern 3%s____1967 
Aiabama Power list mege 3%s____1972 
Albany Perfor Wrap Pap 6s... _- -1948 
6s with warrants assented___.__ 1948 
Albany & Susquehanna RR 3'%s___194¢ 
Gen mtge 4%s_--...--.-.___. ~-1975 


Interest 


Period 


J-D 
J-5 
J-3 


M-S 


M-S 


J-D 


J-D 
M-N 


J-D 


M-3 
M-N 


M-N 


Thursday Week’s Range 


Last or Thursday’s 
Sale Price Bid & Asked 
Low High 
~ 12% 12% 
. 1l 11% 
dé *18'% 18% 
*14% 15% 
an *34% —~ 
el *18% _- 
he F 3s 46 
a 40 40 
~ es 46 
ha *39% 45 
iw. *125 pra 
alts *120 ns 
oa *103 es 
ek 103% 103% 
— *103%% —__ 
ae 104. ° =-104 
alk 103 44-104 
amg 99% 99% 
code 10242 102% 
at gi *101% 103 
sug *101'% —_ 
pad “985% 100 
—.. **306%,-2= 
Paes oa 47% 
no De *39 i 
2812" 28 284% 
27! 26% 28% 
27} 26% 28 
“}:: -aE 36 
aie *32%2 -- 
Mad 21 21 
a 30 30 
21! 21% 21% 
pe Ponies 45 
ad: *38 48642 
pa Sh *39 43 
R 80 82 
102'4 102% 10342 
Pie Pi 46 
eds *41 , 
an 43 44 
Fe *39% 42 
Bt > eal 47 
42 46 
40 40 40 
Kae *36 39 
ide ie 46 
whos *38 40 
sini *38 40 
andl 96 96 
wis ° 50 
“eat *39 : 
debs 427, 42738 
otis *37% 39% 
on *69 
—iz *64 
69 69 69 
hate 6342 634% 
‘net *61 ° 
wu *57 
te *58 
po *54 : 
ditt 72 72 
actin 64 64 
16% 161% 
16 16 16% 
Sy + ae 
= #1734 21% 
‘ 103% 103" 
‘ a eee 
we MC a 
- *110 = 
. 88% 8854 
*8734 91 
at 88 88 
tot goon 92% 
=! *81 96 
ae *18 21 
2 *16 17% 
107% 106% 108 
rat 104% 104% 
ius 103 «103 
101% 101'2 101% 
aa *10434 108 
conse 108%% 108% 
102. + 102 102 
Ss 102 102% 
i< *10012 
ae 115% 115% 


Bonds Range Since 
Soid January 1 
No. Low High 
1 125% 13% 
7 10% 11% 
a 1842 18% 
Jem 14% 15 
1 39% 40 
we 40 43 
fe. 1015% 103 
20 1013 ve 103 3% 
aah 103 uy 107 
4 10375 106% 
5 103%2 106% 
1 9942 106 
3 101% 102% 
~~ 401% 101% 
Ys 99% 100 
avid 40° 8§= 40 
15 28 33 
105 26% 30% 
42 2642 30% 
Ms 19 Ve 23 
¥ 19% 24 
1 27%2 354% 
5 19% 24 
oats 43 43 
le 43 43 
2 380 85 
7 102% 103% 
par 45 45 
iia 41 41 
2 41 45 
pehe 38 42 
unite 45 47 
“4 40 40% 
eis 36 40 
amr & 39 39 
13 96 98 
1 41 42% 
~ 57 67 
‘ 65 65 
1 60 70 
5 60 65 
55 59 
ai 54%, 58 
54 54 
1 72 76 
3 64 64 
3 1642 .21 
17 16 20%%4 
fae 24% 25 
£ 17% 20 
1 102 104 
13 863 90 
= 87 89 
5 86 8942 
Z 92% 95 
Apes 83 83 
ex 18 21% 
aah 1S% 17% 
35 105% 108% 
10 104% 105% 
1 103 103% 
2 101% 101% 
fs 105 ¥2 105% 
1 107 108 42 
5 102 102% 
5 101 105 
9934 100% 
33 114 116 











61 Broadway 
Telephone—Digby 4-4933 








PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Ezchange 


New York 6 


Bell Teletype—NY 1-310 


Railroad Reorganization Securities 














BONDS 
New York Steck Exchange 


Alleghany & West ist gtd 4s_..___ 1998 
Am & Foreign Pow deb 5s_..___ 2030 
American Telephone & ewe-oseubs Co.— 





3s conv debentures 1956 

2%s debenturetu.......3o6nee 1980 

2% debentures 2... wes ccncnswe 1975 
Amer Tobacco Co deb 3s_....._. 1962 

38 GOUORGRIER fice chdbnonscne 1969 
4SAnglo-Chilean Nitrate deb___..__ 196% 
Ann Arbor Ist gold 4s_....__...__ 1998 
Armour & Co (Iill)— 

ist mtge 3%s series E__.-...._ 1964 
Atchison Topeka & Santa Fe— 

General 4s__...__. ___._________1598 
Adjustment gold 4s___.July 1 1995 
Stamped 4s___-.--_--__ July 1 1995 

Atl Knox & Nor list gold Ss._._.__ 1946 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 3%s_-..__....-_-- 1963 
Atlantic Coast 1st cons 4s..._July 1952 
Generai unified 442s A__.....-- 196¢ 
Atlantic & Danville Ry 1st 4s_.._.._1948 
Second mortgage 4s......... 1948 
Baltimore & Ohio RR— ~ 
ist mtge gold 4s July 1948 





Stamped modified bonds— . 
lst mtge gold (int at 4% to . 
Oct 1 1946) due_______July 1948 
Ref & gen ser A (int at 1% to 


Dec-1 1946) due_...._.____ 19958 
Ref &-gen ser C (int at mete 

to Dec 1 1946) due_________ 
Ref & gén ser D (int at 1% ro 

Sep 1 1946) due___._._-__.- 
Ret & er ser F (int at 1% to 

“Bep.1 1946) due__..._---_.. 1996 
AConyv due_._---.-. ~~~ Feb 1 1960 


. Pgh LE & W Va System— 
Ref gold 4s extended to___.1951 
8’ west. Div lst M (int at 34% 





to Jan-1 1947) due__._____. 1950 
Toledo Cin Div ref 4s A_..---. .. 1959 

Bangor & Aroostook RR— 
Cun ref 4s... 1951 
4s stamped_....._.....-.---- 1951 


Beech Creek Extension Ist 344s_._.1951 
Bell Telephone of Pa 5s series C_._1960 


Beneficial Indus Loan 2%s-_----~-.. 1950 
2%s debentures_._............. 1956 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I_-~-.-.-..1970 


Boston & Maine ist 5s A yong = £1967 
lst M 5s series If_....~-. .! 1955 
lst gold 4%4s series JJ__-~--~ ene 1961 
lst mtge 4s series RR_--.. _1960 
Alnc mtge 4%s ser A Ty 1970 

tABoston & N ¥ Air L 1st *€s22-_-1955 


Bklyn Edison cons M 3%s-_-~------- 1956 
Bklyn Union El Ist geld 5s__------ 1950 
Bklyn Union Gas 6s series A__---.. 1947 
Gen mtge s f 3'2s_------------ 1969 
4s s f dehbentures___-~.--~. ~ ------ 1969 


Buffalo Niagara El ist mtge 2%4s_1975 
Bullaio Rocnester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1, 1947) due__._--1957 
tBurlington Cedar Rap & Nor— 
SA ise @ coll Se........-.-..... 1934 
ACertificates of deposit.-...------ 
Bush Terminal Ist 4s__._.------- 1952 
Consolidated 5s__...----------- 1955 
Bush Term Bidgs 5s gtd_._-----. -1960 
California Elec Power 3%s_---~--1968 
Calif Oregon Power 3¥%ss_-------.-- 1974 
Canada Soutnern cons gtd 5s A__.)962 
Canudian National gold 4¥2s___-.-- 1957 
Guaranteed gold 5s_._.-_-- Oct 1969 
Guaranteed gold 5s__....-----.. 1970 
Guaranteed gold 4%s_.------~-~ 1955 
Guaranteed gold 4%es__....---- 1956 
Guaranteed gold 4%s____.----- 1951 
Canadian Northern Ry deb 64es__.1946 
Can Pac Ry 4% deb stk perpetual____- 
2$4Carolina Central Ist gtd 45____1949 
Certificates of deposit_.........--~- 
Carolina Clinch & Ohio 4s__._____1965 
Cart & Adir Ist gtd gold 4s____.__ 1981 
Celanese Corp 3s debs__._.-_-_-_- 1965 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 





Alist mtge 5s_- ...-....--.- Nov 1945 
$AConsol gold 5s aaa 1945 
ARef & gen 5%es series B__..___ 1959 
A4Ref & gen 5s series C___.-.__. 1959 
AChatt Div pur money gold ene 
AMobile Div list gold 5s_._..--.- 946 
Central Iinvis Light 3¥es_.....-- 1966 
tACent New Eng Ist gtd 4s._-_-- 1961 
tACentral of N J gen gold 5s____- 1987 
A5s registered ~..----------- 1987 
AGenerail 4s..-----.--- -------- 1987 
44s registered ~-..---~------- 1987 
Central N Y Power 3s_---~------~-- 1974 


Central Pacific Ist ref gtd gold 4s_1949 
Guaranteed gold 5s_.---------- 1960 
ist & ref series A 

(4% % to Aug 1 1949)_------- 1974 


Interest 
Period 


A-cC 
M-S 


M-S 
F-A 
A-O 
A-O 
A-O 
Jan 
Q-J 
M-S 
A-O 
Nov 
M-N 
J-D 
M-N 
M-S. 
J-D 
Js-3 . 
J-J 


A-O 


A-O 
J-D 
J-D 
M-8 


Sh E> 
626 


ha Se 
OSS 


YE | EMEP 
wm | “Pop 


23 o> 
’ ‘ a OE, 
=> vO» 


66 


- Som 
od ©) 


-J 


as 


Thursday Weeks Range 
or Thursday's 
Sale Price Bid & Asked 


Last 


Low High 
‘ens 102%2 102% 
107% 107% 108'%4 
151 149 153 
107 10642 107% 
106% 10634 10742 
104% 10442 105 
106% 106% 1065% 
ane 95 95 
al 10342 103% 
1067 1067 107 
1375 13734 139 
aes 4126%% —- 
poke t127%2 129% 
Si *102'5 106% 
1ll‘% 111% 111% 
114% 114 116% 
4314 43%. 4342 
3642 35 36% 
105% 105% 105% 
103 103 


96%5 95 98 


100 99 2 100% 
96'% 9454 97% 
941% 92% 95% 


83% 82 87 


10158 101%. 101%%4 
102% 102 10244 
oi 103% 103% 
101% 101 101% 
1101's 101 102'2 
bees *102% =. 

132% 132% 132% 
- *101%s 102 
ate *102 sae 

i 105 105%% 

108 108 108 

Ls ae 166% 106's 
10642 10642 

10154 100%4 102%2 
78% Tite 80 
79 79 80% 

104°4 104'%4 104% 

"106% - 

105 42 105'2 10542 
DSi: ok 107 ‘4 
oie *107 

106 105%4 106% 
885% 87% 89% 
52° 51% 54 
a 54 54 
ns *105! 

100% 9913 100 Vs 

106 42 10642 106%2 
oe 1687, 1087s 

: *108 ; 

123 12244 125 
we 125 %4 125'2 
as 117% 11738 
eM *118 Ye 118%%4 
aes #12314 124% 

123%2 123%, 
a: 115% 116% 
a 101!) 10148 

1172 116 117%2 
La? 107" 3, 108 

te 897% 
106! 106% 10642 
it 95 96 
Bes 103 4% 106% 
82 79 84 
25% 245% 26'2 
26 2442 26 

z 78 8042 
5 3838 40%. 
at 105% 105% 
54° 5242 58% 
53% 51 57% 
ee 49 5434 

*107 is 

109 109 109% 

105 42 10542 106% 
#113 oe 


eta — 








For footnotes see page. 1052. 


103'2 


Bonds 
Sold 
No. 


1 
80 
124 
73 
12 
42 
15 
2 

2 


4 


81 


48 
226 
104 


191 
547 


29 


17 


it I 


35 
2 
1 


Range Since 
January 1 
igh 


105% 


103 
93% 
99% 
9342 


92% 
T5%% 


101% 


101 
102% 


98 
98'2 


130% 
10148 
102 


102% 
107% 
106 ‘a 
10612 


154 ash400% 
139 10476% 


15 
21 


4 
40 
197 
103 


50 


44 


41 


75 Ve 
104% 


108% 
107% 
118% 
122 

116% 
117% 
122% 


114% 
101} 
108% 


107% 


105 %2 
90'2 


99 4a 


23 Ve 
22% 
76 
37 


108 
100'2 
44% 
42% 
39% 
50% 
107% 
10854 
105 


113 


102'2 
108% 


153% 
107% 
107% 
10542 
106% 


95 
103% 
107 
139% 
128% 


112 
117% 
44 


38% 


10742 


105 


101% 
9842 


96 
BBY, 


103 


104 
103% 


10% 
102% 


1324 
101 vs 
102% 


105% 
108% 
106% 
10642 
104 
81 
85 


105% 
106% 
107% 
107 

106% 


89% 


57 

55 
105 
100% 
107% 
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Thursday Week’s Range 


Interest | Last 
Period Sale Price 


M-N ae 
J-J 
J-D be 
M-S. 
A-O 
A-O De 
J-3 a 
J-J 
A-O 
J-J 
J-J 


M-S Ss 


# wy 


M- 
J-J 
J-D oa 
M-S 


M-N 


J-D 


M-S a 
J-3 

J-J 2 
‘MN = 
J-D fe: 


J-J aa 


J-J ‘iin 
J-J 
J-J 
J-J 
J-J buat 
J-J db 
J-J ar 
16 ‘2 
A-O PA 
J-J 106% 
103 


J-J3 wo 


J-J 
J-D 82 
M-N 
F-A 
A-O 


79% 
42'2 


J-J =." 


M-N 


101% 
98% 
9342 


107 
907% 
53% 
857% 
95% 

103 % 

M-S Bea! 

100 


103 
105 ‘2 


101%4 
10442 


A-O ai 
A-O 83 


.M-8 ou 


or Thursday’s 


Bid & Asked 

Low High 

120% 120% 

*155 oT 

1025 10258 

*105%2 106% 

125 127 

°“176%  .- 

101% 101% 
101 102% 

*106% 108% 
105% 105%4 
105 105 

*106 nae 
1055 106% 
"95% 

"102% 131 
102%2 102%%4 
85 8754 
*50 90 

*105 106% 
86 87 
‘ 67 
105 10542 

*102% —- 
121% 1215% 
140 149 
132% 132% 
110 110% 
107 “a 107 “a 
106% 106% 
10634 106%4 

*105% 106%4 
107 107 
*75 ts 
16% 167% 

*104% 10458 
1067 106% 
103 103% 
1035% 104 
10942 10942 
141% 14142 

*103% —- 
103%2 104 
81 825% 
113 113 

79% 80%%4 
42 44'2 
108% 108% 

*105'2 

*104"5% 

*103 %e 
*66 
104 104% 
103 ¥s 103 %2 

*103 104% 
101 1012 
10642 107% 
94% 96 

*105% 11142 

*102% 

*105 42 Y 
101%4 101% 
101% 101! 
104 105 

*10ne. a... 

*105%  —- 

*106% “= 
1005 103. 
97% 995, 
93% 95 

*105% 

*105%2 
386 

*111 i 
106%4 107 
89 9415 

51% 54% 
8542 85% 
85%2 85% 
95 97 
103% 103% 

*107%. = —- 
105% 105 a: 
100 100 
102% 103% 
105 ¥4 105% 
100%4 101%4 
103%4 104'2 
*107%. -- 

83 83% 
a 83 
107 107 
104 104% 
10542 105% 

*120%, -- 
*71%. 75 
*108% -- 
*110% —. 
*106%.*"-- 
oli tee 
107 107 

58 58 
113°: 345 
"107 ad 


Bonds 
Sold 


No. 


i ' to 
, Cr CROW ORe-) 


~] 
~ 


€ 
“ 


11 


107 


10 


Range Since 
January 1 


Low High 


120% 
157 
10242 
10542 106% 
117% 127 


121% 
157 
102% 


100 42 


98 103 
106 106 
103% 106 
102%2 106 


102 


@ 106% 


103 Wy 
90 
882 


104 106% 


82% 89 
64 «64 


102% 105% 
121% 


13644 
1272 


122 
140 
132% 
110% 
107% 
109 
108 
6 107 
2 107 


17% 

104% 

2 106% 

2 103% 
104 

@ 110 


106 Va 


. 142 
104 
104 


113 
75 80% 
37 45 


104% 108% 


104% 104% 
10612 
106% 
104 

100% 102% 
105% 107% 
9342 97 


103% 
103 Ye 


102% 
105 42 
101% 102 
101 102 
104 105 % 


102% 


105% 106% 


100% 103'% 
96%, 100 
92% 96 

104% 106% 

105% 105% 

102 114% 


107 Vs 


82% 98 
482 
16% 92 
717%, 92 
95 
103 
105 
105 


101% 
105 


106 Y% 


98 101% 
103%4 


115 
110 


110 
108 





hursday Week’s Range BONDS. 
" > “ate - gl hange Interest . Last ’ or Thursday’s Bonds Range Since | New York Stock Exchange 
oe Shae = Maen pesmi Period SalePrice Bid & Asked Sold January 1 
Low High No, Low High 
A Banking Co— ; P 
’ be. stamp (partial redemption )—1942 7 ae Pig Pf ; sania nen _oae ms . Ga Div Ist 5s__._1956 
Champion Paper & Fibre deb Js--- “s -- (NY) 1st cons gold 5s____1998 
wiicoapeake & Ohio Ry— 147% 147% 3 141 147% » @uto-Lite 2%s debs_.._______ 1950 
General gold 4%s MS 105! 105 105% 15 105 107% ... Weliet & East Ry tecureemanc ~ 
nei & impt mtge 34s er M-N . a 19 104% 1073 Paso & S W Ist 5s 
Ref & impt M 3%s series ae poo — 105 oamehe - ag . ta ° 5s stamped 3 
fee A Div ist cons gold 4a———-1988 | I-3 —- 28, 138 B.t8e. Empire Gas & Fuel 3%s_ 1962 
"eat * : #125! 33 Ht _ §  Smpine Gas & Fuel 3%s__~-._.-.. 
sociicag & Alton BE ref 38 ~nipes 4-0 60% 59% 62% 229 CO 66% Toul aoe ine 4%s series A 2015 
€ Licagy iuriingvon & Quincy RR— ow 118% 118% 118% 10 116% 118% 1st sons mtge 3%4s ser E_______ 1964 
General 4s 1958 P- 118% 119 10 11734 119 ist cons mtge 3¥%es ser F_.-___- 1990 
ist & ref 4¥es series B_——------ 498 - <3 105% 105% 10 105 106% ist cons mtge 3¥%es ser G___.._ 2000 
ist & ref mtge 3%s “Ua ec—aaaimtanetts - ~ n21 : 101 is 103 € 45 101% 103 ist. cons: 9s sér Hui... 1963 
lst & ref ntge oo go 1970 P-A 102% Ohio Div ist migs 3%s_.____- 1972 
G.cad& Banere Ei BS 1 85 66 154 88 
4Gen mtge inc (conv)----.~---- 1997 J-J 85 8 ~¥ 
Nae 1985 M-N al 102% 102'2 10 99 102% 
chicago & Brie ist_g0ld 5s_—————-- ne ry 37% 97% 59 52 494 = 99 Firestone Tire & Rub 3s deb 1961 
ae ie ae oar oe 73 79% 79% 83 30 752 83 t4Florida Cent & Peninsular 5s__-1943 
Taven 6 © Louisville By 2 112 130 triorida East oe ee 1959 
cag 6a ser A-————--—-- 2 yt © arn mt 106 122 aia woke anaes A 24S a 
aetunding yg Bue aoe J-J 112% 112% 115 16 100 115 ACertificates of deposit-_-__-____ 
Gist & gen 5s series A-_-------1966 M-N 24% 23% 24% 65 2242 26%. Francisco Sugar coll trust 6s______ 1956 
ist & gen 6s series B____-May oo a 28 oad hs dag 36 ink are 
Chicago Ind & Sou 50-year 4s_--— -- 8 <i - 
Pac RR— 3 i ‘ 
sow, Ap ira 1084 10644. 406% a. ieee Gas & Elec of Berg Co cons Ss___.1948 
A Jan 1 2019 J-J3 ) V2 4 10% %2 a 4 “ General Realty & Utilities Cor 
rie cae en Jen 1 2044 J-J 9342 91 947% 269 8642 96%. ; acs a RSet caches P1969 
o & North Western Ry— a x ; mee AGeorgia @ Ry 5s__.-- Oct 1 1945 
per mtge conv inc 442s.-Jan 1 1999 J-J 97 95% 97% 263 93%4 Basa Certificates of deposit 
lst mtge 3s ser B_-..---------. 1989 J-J -- 106%e 106% 3 106% 106% ¢84Ga Caro & Nor lst ext 6s_:_._1934 
oom partial sinemptio - ‘Sacdinconiy F-A 70 7070 16 65% 71 Goodrich (BF) Con ist mtge 2%s_1965 
pense _—_ Tsland” rs “Pacitié o_o ped 9844 98% 102% 39 93 % 108 —— ain On cane 5s___...1947 
entitien tes of deposit eae ie : ana my General 5%s series B___.....___1952 
$4Refunding gold 4s 1934 A-O 6844 65 695% SS Seo Genera! 5s series C 1973. 
#4Secured re series A_._..__.1952 M-S 76%2 Ta 19 251 Ms General 4%s series D.__________1976 
4Conv gold 4%s 1960 oy waco ibe se Genera} 4s series B______- eee 
Chicago St L & New Orleans 5s----1951 = — -- = , ‘ Gen mtge 3%s ser K_-__._-.-- 1 
Vy 1951 J-D --  *100 -z . Gen mtge 3%s ser L___-____-_ 1970 
+ al = Div 1st gold 4s_____...1951 J-D a 101%4 10134 3 100 102 Gen prt Sens. G60 Wi.......ncseu 1980 
Shic T H & Southeastern 1st 5s = 1900 J-D -- 106 106 11 = 105% 106% pe = ES tn po ° Pe ang 2088 
Income guamateed a 1 1960 M-S ‘a ot | a re AGreen Bay & West deb. ctfs A_._---. 
ACertificates of deposit__ — -—-- -- 2 2 ” ADebentures ctfs Bu 
Chicago Union Station— Greyhound Corp 3s debs_.__-~--- 1959 
1963 I-J ae *108 ES a 107 108% 
Seetene ee 3 Gf | Mie (| Peuetee fete ceara’ soem 
Chic & est Indiana com 4s______1952 JI-J 111¥ 111% 111% 3 nyt Be, 111% lst & ref 3%s series D ‘USES 1969 
ist & ref 4%8 series D.-_--_----1962 M-S 1% =e! :.. “im Gulf States Util 3%s series D_---1969 
t$AChilds Co deb 5s part  esapaat pa Rcd pt 60 2 poets, a. 
siiaai> ah 57 - -- -- y 
raiGhoctaw Ok a Gut cous $am——-toos = MRT 88,1] 100 
Cinc Gas & Elec 1st mtge 2%4s__--1975 7¥4 2 14 V2 Hocking Valley Ry 1st 4%s________1999 
t$A Housatonic Ry cons gold 5s___1937 
Cincinnati Union Terminal— : 
ist mige gid 39s series E1969 FA 112% © 11244110% 4152, 112%4 oy Egy ee 
lst mtge 234s ser G_.-------~---1974 P-A oing 105 42 10542 6 10342 10542 Hudson Co Gas. 1st gold 5s_ o* 
Louis Ry— eens 
ere: a — & Bt 1993 J-D ak *111% 112 a 111%, 121 Hudson & Manhattan list 5s A_...1957 
Ge ee Soaes B 1993 J-D pr #121% __ re 98% 98% AAdj income 5s Feb 1957 
Ref 3 impt 4%s series E_____.~- 1977 IJ-J 98 V2 97% 992 18 9 100 
a 1991 J-J 93 8 V2 7) Vn 
St Div det sell tz gold 4s__...1990 M-N fel 108% 108% 7 105% 108% 
Cleveland Elee Illum 3s___- 1970 J-J hee 109% 109% 6 108 =«:110% cate - 2%s series A_..1981 
Cleveland & Pittsburgh Rit— nois Central RR— 
Series C 3%s gtd 1948 M-N ‘nay *106% ._ ec 106 106% 1st gold 4s 1951 
Riiieidiecsccmanarneiiiaa 1950 F-A ate *10642 -- “ah Pant a lst gold 3%s 1951 
Pg — ae ing pe 4%s8..... 1961 A-O ones *116 Pn aS 115% 115% Extended ist gold 34%s__.-.._.. 1951 
Cleve Union Term gt ¥s_.... 1972 A-O a 108 108 5 108 110 1st gold 3s sterling 1951 
lst s f 5s series B gtd_..-.----- 1973 A-O 107 %4 107 107%4 33 = a poe a tomas 6016: 48n......066 1 
Ist s f 4%s series C 1977 A-O 106% 106% 106%4 32 6 08% unding 4s 955: 
o & Southern Ry.— Purchased lines 342s_....--..~- 1952 
serge modified)__-___1980 M-N 81 80% 837%. 57 80% 84% Collateral trust gold 4s_.._____.1953 
Columbia Gas & Elec deb 5s-----.1961 J-J 103%s8 103% 103%4 21 10242 104% Rebinding Se ee 
’ -year 4%s 
| game erdcccm eee 6S al ait create Bieta oid _——_—— 188 
Columbus u t+) 68....—— - aoe *110. 111 a3 V8 vhfie v _ SIE 
Columbus & Tol ist ext] 4s__.____.19553 P-A a *115 ae sine ~— omnis Louisville Div & Term gold 3%s_1953 
Commonwealth Edison Co— Omaha Div ist gold 3s_____---- 1951 
Cony debs 345 1958 J-J 127% 124 130% 423 124 140 St. Louis Div & Term gold 3s__-.1951 
lst mtge 3s series L-----.---- 1977 F-A 110 1095% 110 + 108% 110 PT RE ies a, FS 1951 
Conn Ry & L ist & ref 4%s_---- 1951 J- ya *111 ra te Sian Springfield Div 1st gold 3%s_-._1951 
! Conn pares poset sf 7 Aceh A F-A 1064s 106% 106% 2 105%4 106% Wossse. ae 1st gold 4s__-.--- 1951 
Consolidat son of New York— Register Rie 
3l2s debentures 1 A-O 102 102 102% 42 101% 103 Ml Cent and Chic 8t L & N O— 
3%s debentures ee ef res 103°%4 104 11 — re Joint — M4 5s aoniee, ; ae — 
3%s debentures ~~. 10434 104% 105 15 V4 Ye lst & ref 4¥%gs series C.....-.--- 
lst ref mtge 4s ser. D__._------1963 
> Consel BY aap-eeny Geb 1-1 ya a. 75 675 1 ae = Illinois Terminal Ry 4s, sen Bwnaes pike 
4 nture 4s aa 75 76 2 mo ind Ill & lowa ist gold 4s_.-.--.- 
ADebenture 4s 1956 J-J ss *72 ae 67% 75 tAInd & Louisville 1st gtd 4s_.--- 1956 
Consumers Power ist mtge 2%s__1975 M-S 10734 107% 107% 14 1045 108% Indianapolis Union Ry 3%s ser B_1986 
Continental gre ~ eee J-J 105 42 10542 10542 1 10234 106 Inland Steel ist mtge 3s cgay 1961 
Crucible Steel 3%s s en J-D a 103% 103%. 5 103% 104 tInternational Great Northern 3a" 
#ACuba Northern Ry ist 542s---__1942 J-D 5842 58% 58% 2 5842 5942 Alst 6s series A_-..-------~--- 1952 
if a SDeoe rar oda — Pe 482 48 aa% 17 = = aadjunmene: “ series A__July'1952 
Cuba RR ist 5s gold__..._..._.. ah *87 90% ee Alst 5s series -1956 
ADeposit receipts________.--..__. one =e 48% 4834 15 44 48% Alst gold 5s series C__..---- ---1956 
rite “g * mepost: rets_--—_-1946 “> Ke; 51 51 9 2 s i §AlInternat aoe El Bagh weer: 
Ss ser eposit rets_.._--. -- - mS *50°%4 52 cs 2 Internat Paper 5s se --- 
Publishing Co 3s deb_______195p A-O mt. 102 102 1 101% 103% Ref sink fund 6s series A------- 1955 
Called bonds ~.._---~------------ 
Int Rys Cent Amer ist 5s B_..-.--1972 
t Telep & Teleg deb goJd 4%s_--1952 
D P hcuenanee reed = 1955 
; Dayton Pr & Lt ist mtge 2%4s.___1975 A-O 107% 106% 107% 13 103 107% 
, hog hn a F Avg series B___i365 J-D sd 103% ale’ eel 
re 0 2%s debs 1965 A-O 106% 106% 106 4 20 104% 106% 
ee Sack “a wa a oo aiid 107 107 107 73 104% 107% James Frankl & Cheer te6 40—---1888 
F Laughlin Ste 45... 
N Y, Lack & Western div Jones & 
i ist & ref M 5s ser C_...-.-. 1973 M-N ne 100 1 , 
ne mie me 1993 M-N es 65 Ye 65% 15 "et "81 y 
= laces 1st gtd gold 4s__1990 
: Coll tr 4-6s__-----_--_- May 1 2042 --- 713420! 70. 73% 104 66 733% iranene choy —_ a ‘bem Ry— 
; Delaware Power & Light 3s___...1973 A-O oa * 10634 107 Ft 109 109 $ARefunding gtd 4s_.___-------1936 
i tDenver & Rio Grande RR— a : & Qe ACortificates. of deposit _---------- 
: $Alst consol 4s 36 J-J 74% 715% 76 52 68 79 Kansas City Southern Ry Ist 3s._.1950 
iH eceser ie bee ch ae ge ---=- 1936 J-J3 74% 14% 77% 7 70 = 80 lst ‘mtge 4s ser A___---_------ 1975 
: nver oO Tan estern RR— ___-1974 
: General s f 5s 1955s F-A 26% 21% 26% 941 14% 26% | ee eg Br Sra 
A Assented P-A 26%, 20% 262 2.469 15 26% Kentucky. & Ind Term 4%%s_.----- 1961 
4Ref & impt 5s series B-.----~- 1978 4-O gh 71 3% 25 63 76 Stamped 1961 
Hi Detroit Edison 4s series F_.-..--.1965 A-O ae 106 % 1065 11 106% 1075 rey unguaranteed..___-------- toa 
Gen & ref mtge 3'%s series pets M-S xe 10842 108 2 3 108% 109 Kings Count L “a 
Gen & ref 3s series H_.._.___- 970 J-D a 109% 1097%s 3 109 «110% Ronpees Co Ay Soke ty 1964 
Detroit & Mackinac Ist lien gold 4s 1993 J-D oa W% 71% 2 6342 71% Kreuger ag 1959 
4Second gold 4s 1995 J-D oe 49 : 50% 3 45%, 50% pes & Fen Us ee... 
Detroit Term & Tunnel 44s______ 1961 M-N 119 118% 119 6 117.—s«119 
Dul Miss & Iron Range Ry 3%s_..1962 A-O se 106% 106% 4 106% 106% a 
t#ADu!l Sou Shore & Ati gold 5s__.1937 J-3 52°4 53 53 6 49'2 54 Lake Sh & Mich Sou gold 3%s----199 
Muquesne Light Ist M 34s..-...._1968 J-J 10542 1054/2 106 23 104% 106 3%s registered 1997 
For footnotes see page 1052. 
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RANGE FOR WEEK ENDING FEBRUARY 22 
Week’s Range BONDS Thursday Week’s Range 
sexDs Int t — or Thursday's Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
New York Stock Exchange eres Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Period Sale Price Bid & Asked ° Ms a : lon Sen No Low High 
High No. ow g e 
| eects tN ¥ New Haven & Hartford RR— a 

Lautary Nitrate Co Ltd— 1978 Dec 66 67 13 66 76% ANon-conv deb 4s_ 1947 M-8 14% 4% 76 120 70% 77% 
Sist mtge income reg---------~ SNon-conv deb 3%s.....----.- 1947 M-S 71. 70 71% 20 65% LF 

Lehigh Coal & Navigation Co.— 105! 105 Ye 105% 5 104% 105% ANon-conv deb 34s _.--.-----. 1954 A-O 71% 70% 74% 38 65 75% 
S F mtge 3%s ser A----------- 1970 A-O = ANon-conv deb 4s_......-..-~- 1955 J-J 74% 13% 77% 133 67% 78 

Leuign vuiley Coal Co— r-A °101% ba a ANon-conv deb 4s_....---.---- 1956 M-N 745% 745, 772 119 67' s 
ist & ref sink fund 5s---—----- sors °101% ; 1005. 101% ADebenture certificates 34s_.-.1956 J-J ei 73% 73% 7 oo” 

Se stamped._—— = F-A 975% 97% 975% 97% ACony deb 6s 1948 J-J 80% 78% 83 291 72% 83 
ist & ref sink fund 5s_-----—- ~~ 1S 98 98 99% 6 93% + 99% §ACollateral trust 6s----------- 1940 4-0 91 91 9134 35 8T%e 93. 
5s stamped___---~~---~------ 1964 P-A 94 94 94 6 94 94 ADebenture 4s 1957 M-N 49% 43 49% 1,817 34% 49" 
ist & ref sink fund 5s_--------- 1976 ’ °94 98% 93 98 Alst & ref 4¥s series of 1927---1967 J-D 78 16% 80% 166 71% 81 
Se MORNE dens tninnade 1974 --- o es = Wy ae River & Port cancer en 10 109% 111 
31 Ye 86! 27 80 87 st 4s Paar - ED 111 111 ba 

Bee Sh acta Tere _ . oS ore Bai 90% 30 BBY 94% tANeY Ont & West ref 4s_--June 1992 M-S 53% 22% 23% 188 21% 26% 

Lenigh Valley N Y 4%ee ext.....- 1950 J-J : - 8 OGeneral 4s... 1955 J-D 13 113%, 1334 211 11% 15% 

Lebigh Valley RR— 3 M-N 56 55 60% 196 51% 65 N Y Power & Light ist mtge 2445-1975 M-8 106 105% 106% 7% ° 1a ee 
¢s stamped modified___-----2003 *51 55% : 51 60 N Y & Putnam list cons gtd 4s_...1993 A-O 8814 8654 882 31 86% abi 

on yeunetered ae M- 59 58% 63% 121 54% 69 N Y Queens El Lt & Pow 3%8____.19€5 M-N eis 105% 105%, 2 105% 107% 
4%s stamped: modified.-------2003 = M-N 60 60 5 52 62% N ¥ Steam Corp 1st 34s-.-.----- 1963 j-J “= 106% 107 _ - 105% 108% 
4%s registered___.-_--------- 2003 aa he 673 67 70% 41 62% 73% tSAN Y Susq & W Ist ref 5s...----. 1937 J-J a8 68%. 68% 10 686 75 
5s stamped modified__.-_-.--- --2003 M- “ve §A2a gold 4%s 1937 F-A 42 42 2 39% - ” 

, 2; Y, A 5s “ 91 297 vy, 62 29 4 

Lehigh Valley Terminal Ry ext 58-1951 A-O 86% 3% 13644 21 133% 136% A‘Terminal fst gold 58 1943 MN 32% 658% 100 co o7. = 98% 

Len & Mectern let 6-7s 2 Oke -  “Tie34 119% “3 «-118% 120 tSAN ¥ West & Bost ist 4¥a5---1946  J-J 48% 42% 48% 1.709 32% 48% 

Liggett & Myers Tobacco 5s_------ reed << Ae a Berne ae Niagara Falls Power 34s_-------- 1966 M-S Ror 108 108 8 108 108% 

Little Miami gen 4s series A----- 9 107% 107% 2 107. 107% Norfolk Southern Ry Co— 

Long Island unified 4s —— on 640734 106% 107% lst mtge 4¥%s series A__-......1998 J-o vA 103 103% 52 100% 103% 
Guaranteed ref gold 66...----s- 198 8 ve 107% 107% 5 106% 107% AGen mtge’Ss conv inc..-__....2014 A-O 67 66 68% 56 59% ut 
ds stamped_.__-------- -----=== . Norfolk & Western Ry Lat, gold 45-1096 A-O be 138% 139 . ae aa 

e y, 3 3 118% 120 North Central gen & re —— a *137% _- ~ 

Lorillard (P) Co deb 58__._------~- 1961 ed a ah imeye 8 105 106% Gen & ref 4%s series A_..-...- 1974 M-S 2 oo. HORSE. 5. ._. 132 a 

3s debentures as 96 045 5, 22 104 106 Northern Pacific Ry prior lien 4s__1997 Q-J 126 126 127% 29 120 «127% 
1969 J-J 104% 104% 106 P 

Louisiana & Ark ist 5s series A--- M-S °105 Ya 107% © 105% 107% 4s registered 1997 Q-J se 122 122 10 115% 122 

Louisville Gas & Elec 3%8-------- sees . “s , Gen lien ry & 1d gold 3s____Jan 2047 Q-F 92 91% 94 102 «85% (94% 

Louisville & Nashville RR—- > 3 Y, istered 2047 -A ; °87 Ue -89% iz 82 8842 

ies F 2003 A-O sie 112 112% 7 110% 113% 3s registe Q —s 8742 - 89% 108% 
ist & ref M 3%s series P_----~- 4 103% 103% 104% 24 10034 104% Ref & imat $%s series A_-----_2047 J-J 107% 106% 107% 52 105% 
ist & ref M 2%s ser G-------~ =. © * oe 102% 104 Ref & impt 5s series C____---2-2047 J-J 110% 110% 110% 1g 107 110% 
St Louis Div 2d gold 3s------—-- —: = —- RS aise —— -118% 119 Ref & impt 5s series D__._--.-.2047 J-J 109% 109% 110% 24 «107% 110% 
atl Knox & Cine Div 4s_-——-1958 aclied —- i. : Coll trust 4¥%s------_-------— 1975 M-S 105 =s_s«d105,s«21005% 66 105 106% 
Northern States Power Co— 
Ist mtge 2%s_- 1974 F-A -_-  *103% —- ee 
adh WRN OI dscns 1975 A-O ei 10534 106% 39 102% = 
M (Wisc) ist mtge 3%s_---. 1966 M-8 le 107 107 1 106% 1 
wis , , 

Maine Central RR 4%s ser A...-1960 J-D 88%2 87% 88% 23 at omaha 
lst mtge & coll 4s ser B_.---- 1954 J-D aa *102% -- os 873, 95 +o 

Manati Sugar 4s oa fund_..Feb 1 se? aed -~ ; ig oF 4 7 oO 

AManila RR (Sovthern Lines) 4s - - “607 ai ar: nea, 107¥ ke Champlain Ry— 

Metropolitan Edison Ist mtge 2%s-1974 = MN > ae 10: ee: 100% ae ggg oem lous as 24%, 24% 25% 30. 24% 27 

Metrop Wat Sew & Drain 5'%s-~--1950 4-0 - 6 Hh 28 sip 26% 28% Ohio Edison 1st mtge 3s_-------~- 1974 M-S Pee *108% 10842 -- 107% 108% 

t§AMet West Side El (Chic) 48-1938 F-A ons 27% 2 - ist tales. See “i 1975 4-0 108 10544 106 26 101% 106 

Mjack Laps & Sag 3% 1951 M-S _- 100% _- aa et Oklahoma Gas é& Electric 2%s----1975 = P= ~~. Sa oe 008% 101 
int guia 3% sc aiecaehanincn M-N 108 108 2 107% 108 Oregon RR & Nav con gold 4s_-_-1946 J-D _-  *100% 103% -- ie She 

igs | tC. - #100 107 o. 105% 107 Ore Short Line ist cons gold 5s___1946 I-J His 101% 101% 7 8 Ko 
aichigan Cons Gas ues Su ee 18 112% 112% 112% 20 110% 112% Guaranteed stpd cons 5s_------ 1946 J-J 101% 101% 101% - ee med 
‘ a” ‘ = SY 1, 
t§A Midland of N J ist ext 5s_---- 1940 A-O = 92 92 1 92 97 Oregon-Washington RR 3s ser A-..1960 A-O 105% 105% 106 
Minn St Paul & Sault Ste Marie— a : : 
“1st mtge 4¥%s inc ser A__Jan 1971 J-J 104% 104% 106% 68 101% 108 Yo Pp 
4Gen mtge 4s inc ser A-_--Jan 1991 J-J 82 i9%2 83. 181 71% 007, Ye 100% 

Mo Kansas & Texas Ist 48_.-~..-~. 1990 J-C 963% 96 97% 122 96 100% Pacific Coast Co 1st gold Se__-—_-1946 J-D =O #100 Vs 100% Pe 100% * 

Missouri-Kansas-Texas RR— =F } Pacific Gas & Electric Co— : 

Prior lien 5s series A 1962 J-J * o7i% ” rt ~.. lst & ref mtge 34s series I__._-1966 J-D _- #10834 108% 10 108m pow 

4u-year 4s series B 1962 J-J . 93% 94 at o4 «(98% ist & ref mtge 3s series J---..--1970 J-D os 10834 108% ee 

Prior lien 4%s series D_------ 1978 J-J - 95% 97" = ae 113% lst & ref M 3s series K__-_---_- 1971 J-D 110% 110% 110% 6. We feo 

4Cum adjust 5s series A__.Jan 1967 A-O 107% 106% lll‘ 123 104% ‘4 ist & ref M 3s series L_----—--1974 ID sie 10843 1204, a tsa see 
eenenen see awe bs Y, 4% 

tMissour! Pacific RR Co— aor Sy area nt & ret mige 9s eer R——- oUt CN A 5 107% 111 
41st & ref 5s series A_------ —1965 Fa 96% 95a N00 - ri taey rth Pacific Tel & Tel 2%s debs.___-- 1985 J-D fi 107% 107% 18 104% 107% 
AGeneral 45 RT M-8 58% 55% 59 - nee ae Paducah & Ill 1st s f gold 4%8.--+195 J-J ee OR a a ee 
Alst & ref 5s series F_...------ 1977 M-S 97% 95%. 99% 694 95 "/ oo Safhandie Rast £ L 3s B_.____- 1960 M-N on 105. 105% 3 105 0 
Ast & ref 5s series G_.-------1978 M-N 97% 95% 99 140 gg ege oF Paterson & Passaic G & © cons 58-1949 M-8 iy pe aa on aa he 
4Conv gold 5%s_--.----.------ 1949 M-N 46% 41 to% 1,614 i 103 ” Pennsylvania-Central Airlines— 115 125% 
Alst & ref gold 5s series H_.--- 1980 A-O 97 9542 98% 97 92 33 3%s conv inc debs-------------1960 M-S e 115 122 57 
41st & ref 5s series I_--------- 1981 F-A 97% 95% 99 oa0 iba saya Pennsylvania Co— f 1952 M-N 11214 113 2 111% 113 

Gtd 4s series E trust ctfs__.____- oe seo 112% ? 

Moh’k & Malone ist gtd gold eee i z ; a8 92% 3 gue 5 Pennsylvania Glass Sand 3%s__---1960 J-D Ke 2101% .. Si pa Soha 

Monongahela Ry 3%s series B---- - - ; 4 -- -- +. lvania Power & Light Co.— * ’ - 

Montreal Tramways 5s ext-.----- 1951 J-J oe °101%2 102% - 100 | -, hy vise Gane hate canine ee 1975 - 106% 107% 52 = pat 

Morrell ——~ & Co he | ogame ag 707 7 = ° af ee hat 3s s f debentures..-------~---- 1965 A-O pat . 105 2 -- 

eee SEN IS Eee Crete : ae: Pee 25 Y, Pennsylvania RR— Vy 1064; 106% 107 
Constr M 5s series A 1955 M-N 87 86 iy ff 4 =F pol Consol! gold 4s 1948 M-w -- aaeie aaeie : 106% 106% 
Constr M 4% series B.-.----~- 1955 M-N 80 19% Si” . oP ears 4s sterl stpd dollar_____May 1 1948 M-N ck Ye 106% - ist <a 

Mountain States T & T 3%s------1968 J-n 107 107 107% 4 1065s 107% Cons sinking fund 4%s_--------1960 F-A os 129 v2 129% 2 124% 128% 

Mutual Fuel Gas ist gtd 5s.___.__1947 M-N -- : 109% - omer sit General 4%s series A....------1965 J-D 128 a7 tee ; 1333 139% 

General 5s series B------------ 1968 -D . 139 2 1392 127% 135% 

General 4%s series D-.------~- - 1981 A-O 134 13342 135% 47 va see 

4%4s series E_.------- 1984 J-J 134 133% 135% 19. «1484 ee 

N Gonv deb Sis 98a AO |= 11030914 110% ~ 167 OR TO 
: ASn— iw - 4 16 105% Va 

Nash Chatt & St L 4s series A_.1978 F-A os 104 105. 22 103 105% Gen mtge 3¥%s ser F-----.----- 1985 od 4 rs oe O98 wo 

Na.ional Steel lst mtge 3s__-~---. A4-O 105 105% ; ‘8 3 <2 105% __ ce 105% 2 

tA Naugatuck RR 1st gold 4s____-- 1954 M-N os 107% -- __ 107% 108 Sesmees See ache ag enon nen-- — po 39% 89% 92 is 891%, 94 

ee Se ee ee biz 72 72 7 72 83 

Newark Consol Gas cons Ss__..--- 1948 J-D a Se sie bi eae ae AIncome 48------------ ane a ~~ pele "106% 106% 

t4New England RR gtd 5s_.._--- 1945 J-J UR 103% 103% 3 9934 103% Peoria & Pekin Union Ry some M-S 1047% 105 16 104% 105% 
PE IEE SE I SEAS EAS 1945 J-J es #1025, _- wh 9742 103% Pere Marquette Ry 3%s ser D---- Z 

New England Tel & Tel 5s A_--..- 1952 J-D o 113% 113% 1 111% 114% Phila Balt & Wash ist gold 4s— 1976 F-A #1385% __ age 137 139 
Ist gtd 44¢s series B_..----~.. 1961 M-N nie 12634 126%%4 1 125% 126% General 5s series B------ 6.271977 Jed 133% 133% 133% 131 133% 

N J Junctior RR gtd 1st 4s__----_ 1986 F-A ay: *118 on oc 118 118 General gold 4%s gir ----- 1961 j-J 106% 10634 10634 1 106% 108% 

New Jersey P & L 1st mtge 3s_---1974 M-S 108% -- 107% 108 Philadelphia Co coll tr 4 aera 1971 5-D Me *107%4 107% te 104% 107 

New Orleans Great Nor 5s A__-__ 1983 J-J 3 106% _- 106%¢ 108 Phila Electric 1st & ref onemaic M-N 2 10658 107 7 104% 107 

NO&NE 1st ref & imp 4%s-_---- 1952 J-J an *1075%@ _- he 10742 108% 1st & ref M 2%48-------------- 1974 M-N . 106%% 107 21 104% 107 

New Orleans Term Ist gtd 4s.---- 1953 I-J 110 109% 110 12 107% 110 ist and ref 2%s_-_------------- 1962 M-N : 1045% 105 4 103% 105 

Philip Morris Ltd deb 3s---------- M-8S 10534 10534 105% 1 10536 105% 
tNew Orleans Teras & Mexico Ry— 5 3s debentures ---~-----------~~ i j-d ees 223% 23%. 27 22 26 
§ANon-cum ine 5s series A_---- 1935 4-O N 835% 83% 7 835% 86 t$APhilippine Ry Ist s f 4s------ ©17 25 2 20 21 
ACertiticates of deposit__......_. Hig ae Si : ae 844% 84% ACertificates of Cepesit ~~~ === 58 P-A : ®105 105% oa 104% 105% 
41st 5s series B.....-...-....- 1954 A-O 98% 98% 101% 46 92% 101% Phillips Petroleum 2%s debs------ ee 
ACertificates of deposit eK 97% 972 YT 3 97¥2 100 Leut 
Sist 5s series C 1956 F-A ie 100 101 31 94% 101 Pittsburgh Cine Chi & St Louis— 1949 F-A wa “106% __ eS a a 
ACertificates of deposit__.....___ aa ars dis A mas 9842 98% Beries E 3¥%s gtd gold_---- 40771953 j-D nts ©1164... i ain pte. 
Alst 4%s series D 1956 F-A * 9742 98 12 89% 98 Seriss F 4s guaranteed gol ~~" 1957 M-N i #12115 123% “a 117% 121% 
ACertificates of deposit_._-......_ its Ba es. Ae a wai ne Series G 4s Guneneee——- pereoneen 1960 F-A te 115% _- aie a on 
Sist 5%s series A. _...--.~-~.. 1954 A-O 99 99 100 26 95% 102% Series H cons guarantee Bn 063 F-A ney 128 128 5 127% 128 
ACertificates of deposit____._ a shies 97 Ye 9742 99 4 9742 100 Series I cons 4%2s . M-N 128 128 2 126% 128 
Series J cons guaranteed 4/2s--1964 7-D 5 137% 137% 2 133¥%4 137% 

N Y Central RR 4s series A______ 1998 F-A 98 9742 98% 129 97% 99% Gen mtge 5s series A_.--------- ot yes mie 139 139 2 =-:13434 139 
Ref & impt 4%s series A__.____ 20:3 A-O 96 9542 97% 508 95% 98% Gen mtge 5s series eee A-O ae 105% 105% 2 105% 109 
Ref & impt 5s series C__..---.- 2013 A-O 101% 10034 102% 185 100% 102% Gen mtge 3%s ser Seeger rege nt M-N 2 210334 os. aS 100% 100% 

N Y Cent & Hud River 3%s__---- 1997 J-J 114% 113% 114% 16 106% 114% Pittsb Coke & Chem ist mtge : 2S- — 

3%s registered 1997 J-J ae =98 aes e's 107 107% Pittsburgh Consolidation Coal— 1968 js 103% 103% 103%4 30 100% 104 
Lake Shore coll gold 3%s__--~-- 1998 F-A 9435 94% 99% 41 94% 100 3¥%s debentures -~---—---------~- 1960 3-D ’ 10534 105% 2 105% 106 

3%s registered 1998 F-A Fe 91 91 1 90 95 Pitts Steel 1st mtge 4%s_-------~ 1980 5-D Se £10334 __ pee 10334 105% 
Mich Cent coll gold 3%s_...... 1998 F-A ae 943% 94% 5 92% 96 lst mtge 4% series B__------- 5D 101 101 101% 7 98% 102 

3¥%s registered 1998 F-A ee “91 94 ‘ak 89 92 Pitts & W Ya ist 4s series A_.__1958 41-0 100% 100% 101 4 98% 102% 

New York Chicago & St Louis-- ist mtg 4%s series 8. A-O 100% 100 101% 29 98% 102 
Ref mtge 3%s series D____--__ 1975 J-J 10655 106% 106% 3 106% 107 1st mtge 4%s series C----_----1 3D Sa .. a 
Ref mtge 3%s ser E__--.--__-- 1980 J-D bee 104% 104% 12 104% 105% wise Young &. am gst 4s ser aie a4 oe Gay oe Ree Biting 

gen 5s , a 5 i 8 

N Y¥ Connecting RR 2%s ser B__.1975 A-O 104% 104% 104% 30 101% 105% lst gen 5s series C 1974 re +t: amen” “it sa ca 

N Y¥ Dock 1st gold 4s_____...____ 1952 F-A 104 104 104 15 10334 104% «st 4%s series D 1977 5-3 = 102 102 2 99 102 

N Y¥ dison 3%s series D_________1965 A-O 106% 103% 106% 13. 103% 106% Pittston Co 5% inc deb__------- 1964 ae = 106% _ 106 106% 
1st lien & ref 3%s series E__-.- 1966 A-O eh 105% 10534 4 105% 107 Potomac El Pwr ist M 3'%4s------ re F-A See eee deed i -- ~= 

N Y Gas El Lt A & Pow gold 5s___1948 J-D i *110% 114 Sete 110% 110% lst mortgage 3¥%s- 1957 M-N 45 41 45 153 2 45 
Purchase money gold 4s_....-..- 1949 F-A pe *108 1105 foie 108 109 2A Providence Securities 6." 56 M-S ihe #108 ie ae ae 

N Y & Harlem gold 3%2s8_.. 2000 M-N —w *110 — ver 118% 118% tAProvidence Terminal 4s_-—----- 1968 j-J ne 111% 111% 5 109 111% 
Mtge 4s series A 2043 J-J "219%. as ini 115% 115% Public Service El & Gas 3%8--—-. M-N Sy #10924 110% gia 10838 110% 
Mtge 4s series B 2043 J-J es *118% __ sms 117 118% ist & ref mtge 3s 2037 3-J nte #1611 168 See 160 162% 

N Y Lack & West 4s series A_..._1973 M-N pen 91% 95% 20 90 95% ist & ref mtge 55. 2037 J-D oe 945% __ ek 250 250 
4%s series B 1973 M-N a 102 103% 66 9734 103% lst & ref mtge 8s -- 

For footnotes see page 1052. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 22 





sownhs 


New York Stock Exchange 


Quaker Oats 2%s deb..--~~----~- 1964 


Reading Co Jersey Cent coll 4s__._1951 
kkensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3s _.~ 1960 
t$A4Rio Grande West Ist gold 4s__1939 


Aist cons & col] trust 4s A... 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D-__..---~- 1977 


Gen mtge 3%s series H_........1967 
Gen mtge 3%s series I_.._.____ 1967 
Gen mtge 3%s series J...------ 1969 
t$4R I Ark & Louis Ist 4%s_---- 1934 
tARut-Canadian 4s stpd__._._.____ 1949 
téARutland RR 4%s stamped_____1941 


Gaguenay Pwr Ltd ist M 4%s__...196€ 
St Jos & Grand Island ist 4s__.._1947 





St Lawr & Adir ist gold 5s..-_-~. 1996 
2d gold 6s 1996 
6t L Rocky Mt & P 5s stpd__._.__1955 





4SPrior lien 4s ser A 1950 
ACertificates of deposit........ we 
4Prior lien 5s series B___.._.___1950 
SCertificates of deposit._...._.. mee 
ACons M 4%s series A__-..~.-.- 1978 


4Certificates of deposit stpd....__ 
t8t Louis-Southwestern Ry— 
lst 4s bond certificates____-_..__.1988 
42d 4s inc bond ctfs__...-- Nov 1989 
$Alst term & unifying 5s__._..._1952 
4Gen & ref goid 5s series A_...1990 
St Paul & Duluth Ist cons gold 4s_1968 
t$4s8t P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B_....- 1971 
Scioto V & N E list gtd 4s__._____.989 
tSeaboard Air Line Ry— 
§4-4s gold stamped ____________1950 


ACertificate of deposit_._......... 

1 $4Refunding 4s_.....--..--.-.. 1959 
4Ctis of dep (N Y Trust)_------. 
4SCtfis of dep (Chemical Bank)_~~ 
4ist coms 6s series A_.....-___ 1945 


ACtis of dep (Guaranty Trust)... 

4Ctfs of dep (Chemical Bank)... 

S$ Atl & Birm Ist gtd 4s_._.___ 1933 

ACertificates of deposit_._._._.c... 
Seaboard Air Line RR Co— 

lst mtge 4s ser A wi 





Gen mtge 4%s ser A wi-_----.._.._ 
24Seanroard Al) Pla 6s A ctfs 1935 
Seagram (Joseph E) & Sons 3%s_1965 
Sheil Union Ou 2's debs________ 1954 


2%s sinking fund debentures____1961 
t€ASilesian-4™ Corp coll tr 7s__._1941 
Skelly Oil 2%s debs______.______ 1965 


Bocony-Vacuum Oil 3s debs_______1964 
South & Nor Ala RR atd 5s___...__1963 
Southern Bell Te! & Tel Co— 











oe Gebentures —.......<....... 1979 
2%s debentures _.._._._______.. 1985 
rh raciuic Co- 
ist 4%s (Oregon Lines) A_______ 1977 
Gold 4%s 1968 
Gold 4%s -~--1969 
Gold 442s____ 2 1981 
Ser Fran Term. Ist 4s_.__..____ 1950 
Southern Pacific RR Co— 
lst mtge 2%es ser A_----.._____ 1961 
ss. +... S Ss Sea ee 1986 
EE So te 1996 
Southern Hy lst coms gold 5s_____ 1994 
Devel & gen 4s series A__._____ 1956 
Devel & yen 6s__._.-._.._____. 1956 
Devel & gen 6%s__--.-_-._____ 1066 
Mem Div Ist gold 5s___..______ 1996 
@ Louis Div ist gold 4s... 1951 


Southwestern Bell Tel 2%s debs___1985 
a Spokane iuternat ist go'd 4%s__2U013 
Stand Oi! of Calif! 2%s debs______1966 
Standard Oil N J deb 3s 
Sunray Oil Corp 3% debs________ 1959 
Superior Oil 34es aebs 

1961 





Swift & Co 2%s debs 





the current year. 


























Interest 


Period 


Q 


M-N 


Thursday Week’s Range 


Last 
Sale Price 


112 


eo 
tS 


68 


106 '2 


or Thursday's 


Bid & Asked 
Low High 


105% 105% 


106 & 


10742 107 %2 
104 104 
112° «133 
62 8354 


*1255% 
*108 


°109% 110% 


67 68 
18%4 19% 
22% 23% 


103%4 104% 


°2 1207 % 


10054 1005¢% 
8442 88 

20 2542 
106% 106% 
1034%% 103%4 
105%4 10544 
755% 
10444 104%4 


10642 106%% 
"129% = -. 


111% 111% 
106% 1012 


105 
104 
103% 105% 
107 
*1065_ __ 


102 


Bonds 
Sold 
No. 


103%4 103% ~ 


104 
14342 1447% 
105%4 106*4 
120 
123%4 126%4 
135 
*108% __ 
106%4 107 
*66% 67 
107 107 
103 %2 104% 
107% 107% 
*105%2 


105 105 


Range 


Since 


January 1 


Low 


104% 


107 %e 
103 
107% 
78% 
108% 
108% 
6442 


18% 
22 


103% 


972 
99 ¥% 


High 


105% 


108 


115 
87% 


108% 
109 44 


20% 
24 


101% 
90% 
25 42 

108 

104 

105% 
78 

105 


10742 


111% 
107% 


106% 
105% 
105% 
109 44 
106% 


103% 
106% 
106% 
145 
106% 
123% 
128 
135 
1085 
107% 
67% 
107 
10554 
107% 
105% 
106 





RONDE. 
New York Stock Exchange 


Tennessee Gas & Transmission— 
lst mtge pipe line 3s.__...~~-~-- 1965 
Termina: RK AssL ut St Louls— 





Ref & imp M 4s ser C__-_-~-- 2019 
Ref & imp 2%s series D.-~~--~- 1985 
Texus Cumpany od Ucu_...___.- sve 
3s debentures 1965 
Texas @ Pacific Ist gold 58_...... 2000 
Gen & ref M 3%s sor E_-.-~~.- 1985 


Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_.1974 
Third Ave Ry Ist ref 4s... ~~. 1 

4 Adj income 5s 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s._1946 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 3% debs___.1960 





Union Electric Co of Mo 3%s__ 1971 








list M & coli tr 2%s.... -..-- 1975 
t#$AUnion Elev Ry (Chic) 5s__---.. 1945 
Union Oi] of Calif 3s debs__...~~- 1967 

2%s dekentures .....-.....-~-- 1970 
Union Pavilic KHR— 

ist & land grant 4s 1947 

34-year 342s deb 1970 

25-vear 3%es deb_.__.------.-- ~1971 

Ref mtge 3s series B__-- _.---._ 1990 
United Biscuit 34es dens... —...1955 
Universal] Pictures 3%s debs_._._-- 1959 


Vandalia RR cons g 4s series A_._1958 
1957 





Cons s f 45 series B.... -—-..... 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E___-. 1975 
Va Iron Coal & Coke lot gold 5s__1949 
Va & Southwest ist gtd Ss___..__- 2003 

ist cons 5s-_ 1958 
Virginian Ry 3s ser Bi__-..~--.-_1995 


Wabash RR Co— 
4Gen mtge 4s ine ser A____Jan 1981 
4Gen mtge inc 4%s ser B__Jan 1991 
lst mtge 3%s ser B___...-~-~-.- 1971 











Walworth Co list mtge 4s_.____.__1955 
Ward Baking Co 5%e2s debs 
(OUT RIRR UE D oie cnc erence 1970 
Warren Petroleum 3%4s__-~-----~- 1955 
Warren RR ist ref gta gold 3%42s__2000 
Washington Central Ry Ist 4s__--- 1948 
Washington Terminal 2%s ser A_.1970 
Westchester Lig os stipa gtd... i95u 
Gen mige 3's 1967. 
West Penn Power 3'%s series I_...1966 
Western Maryland list 4s_-_......1952 
Western Facific 44%s inc ser A__.2014 
Western Union Telegraph — 
Punding & real estate 4¥2s__..- 1950 
25-year gold 5s_.--.......--..- 1951 
30-year 5s— ~~--19606 
Westinghouse El & Mfg 2%es_.__-- 1951 
West Shore lst 4s guaranteed____-_ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s___-_-- 1949 
Gen & ref M 2%s series A_-.-- 1992 
Wheeling Steel 3% series C_..__-- 1970 


Wilson & Co ist mortgage 3s_.__.1958 
Winston-Salem S B ist #s_._..~_- 1980 
tA Wisconsin Central Ist 4s___...- 194§ 
Certificates of deposit__...__.-. 
$ASu & Du div & term ist 4s___1936 
4Certificates. of deposit nd 
Wisconsin Elec Power 342s.__.....1968 
Wisconsin Public Service 3%s_.... 1971 





Interest 
reriod 


Thursday Week’s Range 


Last 
Sale Price 


: 


* 
gay 


kp > 
zZ00° 


| ry 
a9 So 


S>s 
vO 


~Ry 
> Av 


A-O 
A-O 


J-J 
M-N 


A-O 
J-J 


134% 
108 4 
1U04"%4 


105% 


93 
61 
103 


. *100%2 


or Thursday's 


Bid & Asked 
Low High 


105 105 

134 %e 134% 
108 108 5s 
lv¢34 luo 
107% 107% 
1515, 152% 
105% 105% 


"104% 


92 93% 
575% 61 
103 103% 


ais *109% 


fal *104 


103% 


108% 


104% 


112 
106 
m 


112 
106% 
3442 


a ° 103% 104% 


105% 105% 
103% 104 


108% 109 


*104%% 107%%4 


10312 


10342 103%4 


Fae °114% 
Fe *115% 


106 106% 


tual *103%  -- 
wei *119%% 


on "111 


111% 


112 «+112 


100 100 
96 9642 

105%, 105% 
101 102 


107% 1075% 


*103 5 


68's 


686 
° 103 '2 


ee 104 


*117 


118 
106 %2 106% 


nw *106%4 107% 


*105 


109% 110% 
107%4 110 


104'2 1054s 
105 105% 
106 106% 


*103% 103'2 


90% 
8742 


92'2 
89%s 


*1097%% 110 
Ps 


3 1045s 
10742 107% 
105% 


“118 


87 
49 
48 


8334 89 


41% 49% 
42 48 


*108% 112 


109 42 





included in the year’s range. 
not included in the year’s range. 


$Negotiability impaired by maturity. 


pound unit of bonds. 


10942 1092 


Bonds 
Solid 
No. 


94 


20 


160 


483 


10 
1 


n Under-the-rule sale not included in the year’s range. 
y Ex-coupon, 
+The price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


Range Since 
January 1 


Low 


104 


1292 
108 
10434 
107 
142% 
10344 


1045% 
88's 
5134 

103 

100'2 

110 

105% 


1102 
104 

10334 
10244 


: 1037s 


103% 
103%. 
107% 
104'2 
10342 


109 


High 


105 


134% 
108% 
105% 
108 
15242 
106 


105% 
9344 
61 

104% 

100% 

110 

10642 


112% 
106% 


10444 
105 


104% 
106%4 
10634 
110 

105% 
10448 


108 
109% 


a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 


rCasb sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Thursday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregar 
in a footnote in the week in which they occur. ee tS ae at 


range unless they are the onl and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the pone. wae ones; . a 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
Feb. 16 and ending the present Thursday (Feb, 21, 1946.) (Friday, Feb. 22 being Washington’s birthday, and a holiday on the Exchange.) It is compiled from 
the daily reports of the Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during 


RANGE FOR WEEK ENDING FEBRUARY 22 























STOCKS Thursday Week’s Sales s— h 
TOCK Thursda Week’s 
New York Curb Exchange ° Last Range for Week New AS. Curb Exchange Last . Range 
A Sale Price of Prices Shares Range Since January 1 Sale Price of Prices 
ar Low -High - Low High Par Low High 
ACP-Brill Motors warran ta--------. 10% 9% 10% 1,800 9% Jan 11% Feb Aluminum Co common . 68'2 75's 
Aome Vor wu commu ee ee 130 27% Jan 30% Jan 6% preferred ia 100s 117, 118% 
vipa Supply Mig clase A i 6%2 6% 65% 3,600 5% Jan 13% Jan Aluminum Goods Mfg _...-----------* 25% 24% 25% 
ss B a Tale a ~~ 22% Feb 22% Jan Aluminum Industries common_.._---- ° fas 24 = 24% 
nietentoe Uh Mi nahahepiasheipabedegadetenanteteteemmtened toy 6% 7%4 31,500 5% Jan 734 Feb Aluminium Ltd common__-.._-------- ne 141% 138 146% 
1th Mfg common___.._______ -—8 18% i $$j17 © 18% _-2,300 16% Jan 19 Jan 6% preferred nas 100 110% 110% 
Air Associates Ine (NJ) i 21% + £=21 * 234, %'300 15 Jan 23% Feb ait a 
aur te poser te re 5'2 5% 5% ~~ 1,000 5% Jan 5% Feb American Beverage common __-_.------ 1 5% 4% 5% 
Convertible preferred__-_-___-____ ee See eee Sar oe ae pA gia kn American Book ‘Co__.._----------- 100 -- 59%4 63 
ke sumahetnns pockarad 2, —“ i9te i9 : aie 77,000 ie rab 17% Jan American Central Mfg- 3 19 18 me 
’ " meneame oe v4 4 5 e 22%4 Jan American Cities P & wight— 
Alr-Way Bilecuric Appisuce 3 8% 8% 9%, 1,300 812 J x po anata 7 
pie eA yi J ; 52% 54 
Alabama Great Southern 132 133 S 210 128% ia See San ale lic Tar 49 : 
~---------- ie 2 Jan 133% Jan : 49 49 50 
we yt tes Co $7 preferred______ 11894 11834 119% 100 §=116% Jan 119% Feb coe a * 94 82 9% 
clots « te 108 108% 60 107 Jan 109% Jan A “Cyanamid Co common_-_- 50% = 49% 54% 
’ 4 merican Cyanamid Co common-.-_-10 4 4 . 
—iie ee oa 1 Ps 13%4 14 200 12% Jan 14% Jan American & Foreign Power warrants—- 3% 3 4% 
engene se Tenaga Sig conv pfd____ 43 43 45% 100 4442 Jan 48 Jan American Fork & Hoe common__---_- . 23 Ya 21% 24% 
pindlier dee tn ae 57% 61 800 4648) Jan 61 Feb American Gas & Electric_---------- 10-42% = 340% 88% 
, sg Te an ROA a oh 14 Jan 14 Jan 4%% preferred____ 100 112% 112% 112% 








nr 





narnna’e cn “we %m 


Sales 
for week 
Shares 


5,400 
200 
1,100 
200 
1,550 
50 





Range Since January 1 
High 


Low 


63 Ys 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


76% 


Feb 
Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
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RANGE FOR WEEK ENDING FEBRUARY 22 
sSTOCKS— Thursday Week’s Sales 
New York Curb Exchange Last Range for Week _ ‘ sTOCKs Thursday Week's Sales 
Sale Price of Prices Shares Range Since January 1 ae Oe Se _— Range for Week 
American General C a —_ Low High Par pgs bs. a eigh — Range Mines Semeces 7 
$2 (AN me sgersgcier Hie 14% 15 1,700 14 Jan 15% Jan Catali Reeve Ee a 
convertible preferred 1 49 1 1 in Corp of America 1 15! 3 3 \ 
$2.50 convertible preferred De eas oe i $3 Do a = = he 49% Jan Central Maine Power 7% “pid Ea and 100 va 9,200 Bag sn B<. 2 fe 
American Hard Rubber Co_________.2 = 29 72 7 an 54 Feb Cens eo ae . - - ‘ an m 
Saeed ay: 231 29. 32% 1,000 24 Jan 33% Feb Pearl Sati teed tne en eee 260 105% Feb 10674 gan 
Americen Light & Trac Ra oF eae por, i = rn Feb 46 Jan Central Pow & Lt 4% ptd copearanaes 18% 18% 300 18 zen a 4 
6% pr enero an 2972 20% , % Jan 27% Jan elem © at . —~ <2 — ll7'2 Fe oo 
sien ae commnon.._____.. 25 29 2929 200 28% Jan 32%4 Jan iCent States Elec 6% oe a 12% 10% 12% 32,000 10% Jan 13%_ Jan 
e.uencan Muracaibo Co Reem menrene 25 21% 21% 22% 1,400 20 «Jan 24 Jan 7% preferred a to ooneeee 4l’2 39'2 43% 1,025 27 Jan 48 Feb 
Aunertanal Gaatee Gin 4 5 5 5% 189,200 4% Jan 5% Jan ase ktaink......3 135 130 144 550 106 Jan 144 Feb 
American Potash & Chemical ° — bo, “4 = -_ 46% Feb Conv pfd opt div ser 29_-----___ 100 41 D> = = é a <5 Peb 
Ameri edhe KT - ba eb 56 Jan I pas aa 25 an 4 
american a common - 18% 186 20% 6,600 155% Jan 20% Feb Cusmberiin Geof Ampriet MRIESI SES ic 5 Ahh Sep Pg — 6% Jan nes a 
iene Gi oe ca we 2 10% 2,200 83%, Jan 11 Feb i “ae e = 2: 25% 400 16%2 Jan 29 -< 
ist os prada. PR -nneneee 3% 2% 3% 121,000 2% Jan 3% Jan Geen ea an a EIT au : ? s : 17% Jan 22 «Feb 
$6 series preferre rr s aa Son + aon “= 119% Jan 121 Feb Chesebrough Mfg iid Sa eae 5 za aa er . 20'%2 Jan 22% Feb 
ecneeen Sunes on ea . 55, 53% 88% 2200 43, Jan 59% Feb Chicago Flexible Shalt Co commont* 42 42, «- 46! ee ae 
tan, atin ee oma. 7% es «60672 .900 6%, Jan 15% Feb -<- : 2 05 40 Jan an 
can Writing Paper common____* 11% 11% 12% 3,900 9 Jan 12% Feb Chic “Gueccaeidl GUM ne gt ty 17% 525 15 Jan 17% pa 
Pai 2 eal nl a a aE ROR See Reig OT cee Seems %e 3% 32,400 2% Jan 4 Fe 
ictunelik Cox ten eaten 2 13% 12% 141 1,300 9% Jan 15% Feb ete Su SRR vn ete tenerntens 100 155% 152% 160 210 150 Jen 165. dem 8 
moinmmaau — 1 14%4 144% 15% 800 15% Feb 1734 Feb $6 preferred ~---—---------16 29 27% 32%2 20,000 27% Jan 34% Jan 
Am dep rets ord reg £1 60c preferred B + * 1: eee 1.850 (144) eB ~ 
Angostura-Wupperman EEO. Moy Neal pars 1 “Es “te oe —_ 18 Jan 19%2 Jan $6 preterre¢ BB. 4 - 13% 14% 400 13% Feb 14% Jan 
aApex-Elec Mig Co common. ° ie, 2: Ss 900 5% Jan 6% Feb City Auto Stemping- oo e + ae —- 2 = 1 
Appalachian Elec Pwr 442% pid_..100 __ 37 3th 200 37 «Feb 42% Jan City & Suburban eee terrestres 15%2 15 16% 1,900 15 Feb 17% Jan 
Argus. Ine onsen, tee een 1 hg % 80 112 Jan 115% Jan Sent eee io. 11% 12 1,000 11 Jan 12% Feb 
Aaieasne tiekaeek tine oas 1 11 ly 11% 13 5,000 11% Feb 14% Jan Claude Neon Lights Inc 3 a 2742 29% 800 272_ Jan 32 Jan 
n class A sen-vattie 09 r ex? _ 5% 6% 5,800 5% Feb 7 Jan Clayton & Lambert Mf enoepemew aes 1% i% 8% 20,800 7% Jan 9. Feb 
6% preferred a ae “. 6) > ee 2 7% Jan Cleveland Electrie Biussinatingcee* | a7% =. 48% aT S00... . 37S a. 
Arkansas Power & Light @7 preferred. 115%, 115" mS. 4f0en den ee Clinehfield Coal Corp — Cae ae 
Aro ui me pe i2 /4 an 115% Feb Cliinten Industries inc... tae (o's 60 an a 
Ashiand Oil &. eal te 250 23% 23% 25%2 2,400 23°. Feb 27% Jan Le et Ge a Bo. be " Ue 100 37 Feb 37. ‘Feb 
Associated Electric Industries. 12% 611% 12! 3,600 11% Feb 13% Jan wre es «secu 9 8% = 9% 1,500 7% Jan 9% Feb 
American dep rects reg... Cockshutt Plow 
Associated Laundries of Bee noe 08 -* 11 41 200 10% Jan 11 Feb Colon Devstepalin® ordinary esate = a 15 16% 1,050 15% Jan 16% Jan 
ining Sola Me cae a en" 3% 3 3% 4,600 2% Jan 3% Feb Colonial Airlines Diets asin he 5% 5% 3,800 5% Feb 65% Jan 
Atlanta Birm & Coast RR Co pfd__100 ae 10% 3 175 9% Feb 11% Jan Colorado Fuel & Iron wrnts (new) ein ed me sates wt: , iY - 
Atlantic Coast i ae <x tu 42 es jee Rie Colt’ “28 . a a omy a 
Atlantic Coast Line Co. = Bm 13% 1 7,300 12% Feb i6% Jan Columbia Gas & Blectrio— We ae 4.000. 30% den 
Atlas Corp warrants._.______._______ 81% B81l'2 84%" 200 8142 Feb 91 Jan 5% preference 100 3 % , 
Atlas Plywood Corp. 1 = 25 pts yee oe 11% Jan Commonwealth & ‘Southern wariants eae es” ~ : 314 200 " jan a Fg 
Automatic Prod wr. 7% ,400 24 «Jan 2734 Feb 25 Mg is geen ’ "aoe 2 
Automatic Sie wei ---<-- 2 15° 15'2 16 800 15 Jan 18% 6 Jan poner Pte yc bbyen SCS ” 39% 3934 39% 100 37% Jan 40% Feb 
Avery. (BF) & Sons common__-__..___ 5 ny ts di —— 8% Jan 10% Jan Compo Shoe Machinery— = Serv 2c = ke ecatm oar , 
6% preferred....._.__....._..._.__ 25 none a 3 ,300 18% Feb 22% Jan V tc extended to 1946 1 9 991; 
Ayrshire Co ei 25° 25% 27 325 25% Feb 27% -- 21 422% 350 17% Jan 23% Feb 
Meries Corp 7 3414 37% rome Sst, Seu Ps Bes — pin BB Secur common....° Aime 4 4% 800 3% Jan 5 Jan 
Consolidated Biscuit Co 1 20: 20 «21% 1,800 30° con bythe Jan 
Rights wi ~----..--------------- “2% 34 2'300 23; 3, 
----- — g Jan 33%— Feb 
Consul G E L P Balt common._-.-_-_* sie 85 87 1,200 85 Feb 91 Jan 
Babcock & Wilcox Co. i 7 entered preferred________.100 ox 117% 117% 20 115% Jan 118% Jan 
Baldwin Lecomotive— —T 43 41 44'2 4,500 41 Feb 4934 Jan preter: series C_-----_-__- 100 -- —_  ~< wut 108'4 Jan 112 Feb 
1% peatedeed Consolidated Gas Utilities 1 10% 10% 11% 3,100 9% Jan 12% Jan 
Baldwin Rubber Co common_______- 3 Za ia tan ~ 41% Jan 42% Feb Consolidated etal tenet. sega: ee ie ae aan a. at 2s 
Banco de los Andes— Meet os FS ee 400 15% Jan 20, Jan Consolidated’ Royalt os Bo) Say ap ce aaa se lag se 20%: don 
a shares Consolidated Steel Corp = sta 7 Ath 5 Pits 2600. beh om ip os 
arium Steel Corp. jay, i -- 10% Jan 11 Jan y ne eee 4 ° 16 34 Jan 47. «—Fe 
Barlow & Seelig Mig— 2 13% 12% 15 44,900 8% Jan 15 Feb Cocctineasat #0 es taathine C re S38: ae: eae + ig or 12% Feb 
$1.20 convertible A common 5 20! . vu n Continental Gas & Electri we rae oa os aha a9 cae soe ih 
Basic Refractories Inc etn Sef i oe 25% 8 7% priof preferred» “4 
Baumann (L) common : ten 10 11% 5,500 8%4 Jan 12 Feb Cook Faint & Varuien Go Oe” 313M. . BEA: ESM 180 110% Jan 111% Jan 
71% Ast preferred_ ioe 8% 18% 18) 50 17 Jan 20 Jan ney tem s. 23% 26% 21% 300 26% Feb 30% Jan 
Beau Brummel Ties : -- 125 «4125 10 125 Feb 125 Feb Pood ae hai 13% 13% 14% 6,400 11% Jan 14%4 Feb ' 
Beaumi: Mis Inc vommon 16070 re —— 14 Jen 17% Jan Coro In ama anabe SE ie eae = a4: 2an 3% Feo 
Beck (A S) Shoe Corp__.._....._- rae a 300 50 = Jan 75 Feb nei. To sR Bil ee “. 41% 4% 900 «= 31. Jan 46 Jan 
Bellanca Aircraft common___...____- et ha, 3% 2% ie.) ioe 25% Feb $6 preferred A - _ 642 7% 3,000 6% Jan 7%, Jan 
Bell Tel of Canada 100 O% . owe Soe $%. 08 9% Feb Cosden Petrol ve ey ps ° 2... oe ares 
Benson & Hedges common ’ Zs ano eee? 20 «166. Jen 173 Feb 5% Geavertiele. cueenea... eae : ngs oe ge ne oe ~~ a 
peconvertible preferred ase). eng Sata A 150 30 Feb 34% Jan eae ---——---50 37% 37% 50 37% Feb 43 Jan ‘ 
erkey & Gay Fur. Abie Sa -< 7 37% Jan 40% Jan pur . 
Bickfords ot aed 2 5% 5 6 21,500 5 Jan 4 - io ee oe receipts (ord reg)_£1 _ es uo eR 101% Feb 11 Jan 
Birdsboro Steel Fdy & Mach Co com..® Hf ora ona 400 195@ Jan 21% Feb Croft Growin Os = ate yy , th Pee 26% ae 33% 
Blauner’s common — 8 Vg K 2.800 13% Jan 163% Feb bom 9. aM 4 . 6,700 3% Jan \%y Feb 
Bliss (E W) common ri 40 35 40 250 30 §=6Jan 48% Jan Meme 4 protec oe. See ie x 17% 17% 18%4 2,500 13 h Jan 20% Jan 
Biue Ridge Corp common 1 re. =o 28% 8,300 25 Jan 29% Feb Crown foe Petrol “May ET 2s MT H wae yee te oo a se 91 _ 
'; $3 optional corvertible preferred. 8 2 fg 27,800 53_ Jan ar te | eee ee ee mee ott 4 by ae td 4 Fe ts an 
SS sotonal covers proirid-—-t | sot asi agar “amy sais Feb geet Jan | Giga brag Govcommane "aie it 7% “at 900 tie den 2 
hack (H C) Co common . 35% 38% 800 25% Jan 39% Jan "% convertibl ferred__-_.--- a. acct tek > a Bi Feb 
7% ist preferred___ cremate 7 > 49 48'2 49 200 50 Jan 57% Jan ral -ohcaaetatihdehoorsoquemmmmmamaaaes 26 -- -- - - 29'2 Jan 32% Jan 
eels Saar oe nee _ 140 Jan 150. Jan Ee SS Re Sere ete 4 a 
orne Scrymser Co Cuban Atlan or 39 33% 36 5 303% : 
cree Egy mo ~-28 = gee a os. Bike <a — ——— Sugar_- > 5 32% Nag 36¥4 10,100 30% Jan 36% Feb 
Brazilian Traction Let & Pwr mn <= 22 22 100 22 Feb 26 Jan Curtis Lighti - 31% 150 30 Feb 38%4 Jan 
Breeze Corp common._.......... 2434 2414, 263% 2,300 24 Jan 27% Jan c § nate ng Inc common ______2.50 ' 12% 12% 50 8% Jan 13% Feb 
Rrewster Aeronautical Se 2442 30 3,700 21% Jan 31% Feb ee me wae: eth 50... 3}. ae a 
ev Gas | ee... ; 5% 5¥%e 512 9,900 att Jan 33” Feb 
rt ESSE Die Toa ke on -- -- ae e Feb 
ela Mig Co common__.._________- ; a3 °% 8 2,800 Sie Feb ll = Jan D 
i Mi ee 6 - -- - ee 21 Jan 21 Jan 
British American Oil C pi -- ies oh 34 Feb 34 Feb Davenport Hosiery Mil)s__---—---~-- . 5434 54%, 55 50 50 ~ Jan 55 Feb 
Brash ansocsa ies =. tS ieee ee Dayton Rubber Mig new com-—-----80e 22% 32.” Bye 4700 32, Be Se Ta 
m dep rects or . 36% 36% 200 365% Jan 7¥e Jan 
Am dep rets _ 4-7 ---------- . es Lan eee aoe AE es Fes Dejay Stores common _-500 13% 13 (14 2,400 13. Jan 15 Jan 
British Celanese Ltd— mF Be ses 22% Jan 24% Jan Dennison Mfg class A common--_-_—-_. 5 16 15 1634 3,500 13% Jan 17% Jan 
Amer dep rets ord reg 10s 5 ‘ 0 Sa preferred 50 = 153 153 164 190 140 Jan 17 Jan 
British Columbia Power cians ------- 6% 63 7M% 3,400 6%, Feb 73% Jan 8 debenture- ~---100 : 160 162 50 160 Feb 170 + Feb 
as A----8 27 aT 100 25% Jan 27 Jan Derby Oil & Rei Corp y 11% 12% 2,200 11% Jan 13% Jan 
Brown Fence & Wire common__----—- $: Se. 6% 325 35% Feb 4% Jan ee 2 24% 24 24% 300 23%4 Jan 24%4 Feb 
Class A preferred te caer os 10%4 11% 3,400 9% Jan 11% Feb % preferred--_. --20 , 5 ne 2034 Jan 21% Jan 
Brown Forman Distillers... na 6 3232 300 31 Jan 33. Jan Detroit Gray Iron Foundry---—----- 1 642 6 7%, , 16.700 4%, Jan 74 Feb 
$5 prior preferred... — S 58 55% 6042 2,200 44 Jan 68% Jan Detroit Mick Stove Co common----__. 1 il 105, 12 7,200 834 Jan 12% Feb 
Brown Rubber Co common 1 Cea 100 =101 100 100 Jan 102% Feb Detroit Steel Preducts 10 36 36 37% 500 32% Jan 37% Feb 
Bruce (FL) Co common..___--____.. 9% 9% 10% 3,800 8% Jan 12% Jan De Vilbiss Co common 10 : 40 41! 40 37 Jan 41% Feb 
Bruck Silk Mills Ltd_....... +4 ‘i ke al 41% Jan 45 Jan 7% preferred 18 f : bie a8 
Buckeye Pipe Line_____. “i ee eal rm ae 18 Jan 18 Jan Diana Stores Corp 1 1834 1734 193 3,600 1734 Jan 19% Jan 
sunker Hill & Sullivan... nee 15 x14% 15 1,800 14% Jan 15% Jan Distillers Co Ltd— 
Burma Corp Am dep rcts........ -50 20% 20 22% 4,200 19% Jan 23. Jan Am dep rets ord reg_------------ £1 oa ron a 22'%2 Feb 24% Feb 
Burry Biscuit Corp___ n-=a2 == 6 38 2% 3% 136,300 2% Jan 4 Feb Divco Corporation 1 oe 41 433 400 29% Jan 45 Feb 
Suihis CP ty coe 10% 9% 11% 11,300 9% Feb 12% Jan Dobeckmun Co common 3 68 65 68 200 65 Feb 87 Jan 
é 8 8 = 8% 300 8 Feb 8% Feb eee meee ee = ee ae ae agg oa. la 
3 nion e Co st Pa e Rie 40 Jan 41% Jan 
Cc oe ~~ bee a mea 14% 135, 15% 5,300 12%, Jan 1542 Feb 
Dominio ar em’ iceman ; ae = RPA Han 
Dominion Textile Co Ltd e Ss % J 84% Feb 
Cable Electric Products common____806 Draper Corp ° saan 85 85 125 rth, Feb 91% Jan 
Voting trust certifi aA ng 5% 6 600 5% Jan 71 : 3 5 
cates... ys 4 6 Feb Driver Harris Co. 10 583, 583 50 583, Feb 65 | Feb 
Cables & Wireless— 42 4% 4% 3,100 4% Feb 4% Feb Ouke Pow é . 99"8 8 . 
American dep rets 5% pfd . *Y Dunlop ee ars on 103% 103% 100 98'2 Jan 103%4 Feb 
te pe Piaget 3 = % t% 4% 1,100 ee = 5 Jan Am ‘dep rets ord Te ch ceinemisitod Se 10% 10% 200 10 Jan 10% Jan 
bed -—-— — i a e c a 4 < = . 
ensorh ie: Mestete, Pueer——_____ 10 13% 12% 12% 5,200 10% Jan 13% Jan ee ae 17% ie ee So ee ooo 
Camden Fire Insurance # 10% 11% 3,400 10% Feb 11% Jan Duval ° i. 53, SAM, , 2S +04 
Canada Bread Co, Ltd___.______ : < - - his 2444 Jan 25 Jan ¥ ss «reece i” ah aren an iT 
a = jw aan i | 
Ne ST aS 1 = - - % Jan 16 Feb 
Canadian Car & Foundry Lta— -- -- - wach ee eh E . 
Participating preference _25 ne ae East G . af 
Canadian Industrial Alcoho)... <--- ‘ec MS te 5 st Gas & Fuel Assoc common - i eptte 642 7% 1,900 6 Jan 8 Jan : 
nateange 8 ee Alcohol ‘ : os 30 Jan 32% Jan 4%2% prior preferred 100 (101%, 101 104 500 97% Jan 104% Feb 
Class R non voting_______ ee a 17% 16% 17% 900 15% Feb 20% J &" preferred__._. 100 71% 70% 74M 1,475 70% Feb 80 06=s« Jan 
Camndien béaseant.c ; — 13% 13% 100 13% Jan 163, ag Eastern Malleable Iron -—~--------28 41 41% 50 40%4 Jan 42%2 Jan 
Capital City Products r 4 3%4 4% 20,000 334 Feb 45, io Eastern Staves Corp 43% 4% 45% 4,500 3% Jan 5 Jan 
Corman &@ G6 dane 6 ~ — 33 33 50 *. 2hn 35 od ade a4 protested series A : =~ 73 77 200 73. Feb 80 Feb 
Class B er gi ee __ 32% Feb 34 Jan Gectern Sane a ei ee wha tine wise aoe 
lal ' 8 & 26% 3 , 
tne pag ae _ — 5444 56. . a0 ar ee eee mi... preferred a 53 51% 55 725 51 Jan 56%4 Jan 
s 4 s bis cccneemeciennenbeaben 2¥ Y, 3 
Garter {3° W) Co com Pc WS See ee || ee ee ye oe ee 
Castle (A M).& Co... se 20 19 21 600 19. Feb aoa — ets eg & 3 eames 2134 20% 24% 79,100 18% Jan 25% Jan 
pail Sit ae pe -- wes = 34% Jan 41 Feb $4.20 me som d $6 pe Satan agge te * aay 18 43 13% 100 i? Jan 15% Feb 
For footnotes see page 1057. ’ pid. formerly $0------------~ i /4 a 78 V4 —. %, Jan 78%, Jan 
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STOCKS Thursday Week’s Sales 
New York Curb Exchange Last fer Week ci ta aoe ae Thursday Week's —_ Sales 
Sale Price of Prices Shares Range Since January 1 a oa os Banse § for Week 
Per Low High pie High Sale Price of Prices Shares Range Since January 1 
Electric Power & Light 24 pfd@ A... -_- 145 153 150 142 J vee — Low i 
Option warrants 30 8% 11% 5.eab oe yn 155 Feb Tiinois Zine Co « 29 28% 30 2.700 High 
Electrographic Corp saa 20 21% "200 19% Jan oe i Imperial Chemical Industries— “— 7. 32% Jan 
Elgin National Watch Co.....—--IB 57% 56% 59 975 50 Jan ae ae AMD Gop Its FOGG —— nnn 9 ‘ 7% 75 400 7M, 
Elliott Co common 19 364% 33% 39% 15,900 _, Jan 62 Feb Imperial Oi] (Can) coupon. 14% 15 1% Jan 7% Feb 
Ye 24% Jan 39% Feb i , 4 15 3,000 13% Jan 157 
5% preferred — _.60 hed 53 53 50 51 J 2 stered m Z 8 Jan 
Empire District Rlectrie 5% pide |. 113% 111% a 53 Feb Imperial Tobacco of Canada__.__._.8 2 aE yaa rt 7 ore oan 
Derrick & Equipment...__.__.3 -_ 14% 15 900 13% Jan eg Feb “ne ee 5 > oe seedy 
Baulty Corp comman_———- e 3% 3% 4% 29,500 3% Jan 4% Jan Indianapolis P&L 64% preferredt00 115 14 wee + 
, , - 
Beteiee Inc. i 17° seu = yt au = = a -— Service 6% preferred...---100 995 “99 : oe 40 "90 ron 101 Feb 
4 : ‘ F 
ecrliasp inn sew commen RNAS | 52 Y, FB 92% 50 30% Jan 32% Feb nies Go a North Ameri 4 , 106% 110% > = oo 103 Feb 
ah 52% 50% 5634 2,800 x41% Jan 59% Jan erica.__..10 108 10642 110% 1.550 94 Jen 112 San 
International Cigar Machine ad 29 2 : 
F Eossenetional Byére Hlectrio— srs. — 26s Jan 33% Jan 
Pairchild Camera Oe , , - rre .50 series 50 643 ae 
Fairchild Engine & Airpless_ 7% 16% 17% 5,000 13% Jan 17% Feb International Investment Co---------1 : wipes ee 60%. Feb 
$2.50 conv pfd 4 108% sae /e om “es 113,900 5% Jan 83% Feb International Metal Industries A__._.* 2 a 28% Jan sn PE meg 
Falstaff Brewing —. = i = 78 Jan 115 Feb International Minerals and Chemicals— ‘ ete 28% Jan 
Pansteel Metallurgical . ro ae = ‘on x23 Feb 26% Jan Warrants b 22 24 300 22 Feb 25 
Fedders-Quigan Corp x oy Ya 200 72% Feb 84 Jan International Petroleum coupon shs-* = 21% (20% 21% 11,800 19% J aa fan 
Federal Compress & Warehouse i 8 2 4 17% j$j:.}20,900 11% Jan 17% Feb Registered shares... : : 19%, cen 24% Jan 
Fire Association (Phila)._______48 a =. 29 500 25 Jan 29 Feb International Products io 12 11% 12% 1,500 10% 4 me > 
Ford Saeter Oc Lia on Me 70% 40 67 Jan 70% Feb International Safety Razor B_ . 6 5% 6% 15,700 ot San oe ap 
Am dep rots ord reg. a1 8% ‘+ “aa v International Utilities Corp com-—.18 38 36% 38% 15100 36% Feb AB 4 on 
Ford Motor of Canada— /2 , 7% Jan 8% Jan Interstate Power $7 preferred__™—___° as 35% 353 “100 5. 20% Jen 
Class A non-voting. eo 272 27% 28Y Investors Royalt; 7 2% 2% 3% 27.100 aes -_ 37% Jan 
Class B voting s 31% 31% 34. a 27% Feb 29% Jan Iron Fireman Mfg voting trust ctfs.__® 30 x29% 32 ‘825 26 sg Jan 2 Feb 
Ford Motor of France— 31% Feb 35 Jan Irving Air Chute 115 11% 12 1,500 11% J A 
Amer dep rets bearer 6 6 65% > {talian Superpower A e 3 3 3% 3800 Mg — 13% Jan 
ae ee Se Co 3 Bi% ER ago +H 4 oe 7% Jan , Ye Jan 342 Jan 
rT) Brewing. 1.28 31% 30% 31% ‘ % Jan J 
Franklin Co Distilling 13 ea Sane 4500 27% Jan 33. Feb 
Franklin Stores 21 f 34% 1,600 11% Feb 15% Jan Jeannette Glass Co oe 
Fanci eiieam—t « Sar igs toe gis Jersey Central Pwr Rit BWR pi@—ig@ 10710723 a0e, Jan 308 Jan 
Geo A 7 an preite : an 
» Are +. gy ; one Bo ay " a _ B +++, Feb 7% preferred 100 ve it ats sas i — steae 69m 
convertible preferred_______.168 . e 00%4 Feb Julian & Kokenge Co 2 2% 26 5 72 Jan @ Jan 
ae Ge aa a wk in oo -- 6 27 100 x26 8 0 Jan 27% Jan 
. K 
G Kansas Gas & Elec 7% preferred___100 
N a= ~- -- a 121% Jan 123. Feb 
i Kawneer Co 7 23 21 23 1,500 18% J 
ee en. 8 11% 11% 13% 4,200 10% Jan 13% Feb ne: A mar S 21% 21, 23% 700 21 Feb 25% Jan 
5% preferred someon, -- 144% 14% 100 14 Jan 14% Feb og ple p A_ 4 8% 8% 9% 4,350 65% Jan 924 Feb 
- nie Pres ca 97 ae vi 5 
Gellman Mig Co, common_———___a a 8 i us ioe 97, Jan Kidde (Walter) & Co -: oe > te Be Gee eee 15% Jan 
Electric Co Ltd— © 8% 7% 9% 3,500 7% Feb 9% Jan ee ee Ce eet a ~~ oem 
Amer de 42% preferred 100—s«k¥- pe ata y, 
= at 2) 17% 17% 18% 500 17% Jan 18% Feb Kings Co Lighting 7% pfd B_...--100 — 87 88 200 =— on i” ts oi 
$% preferred series —— f° 2 2 Ge Same 17% Feb ont dean Core ee. 77 «(78 50 76 Jan 78 Feb 
arrants ny : 9% Jan 10} s0du me 21 233 80 2 ‘ 
General Fireproofing common__ 27 oS oe 600 9 Jan 12% Feb Kisy Petroleum. 1 8% «8% 9% 8,100 7% Jan *O%. Feb 
General Outdoo tf 26% 28% 800 26% Jan y ay _Petrotcum 2 10% = 9m 11% 1% 
r Adv 6% pfd_____ 30 “ie 10 ty 29% Feb Ki 3,300 8% Jan 1l‘2 Feb 
General Plywood Corp ea 5% 105% 107 80 105% Feb 109 Jan rkland Lake G M Co Ltd i 2% 2% % 59,000 1% Js 2%, 
General 13% 115% 14% 2,300 114 1 Klein (D Emil) Co common_____.__* 37¥, : 37¥, a" oe 8 Ba 
ral Public Service $6 pref ge , ¥e Jan 16% Jan i va 340037" 400 29 Jan 37% Fe 
General Rayon Co A stock na a a 1006110 Jan 125 Jan nose Cosp = om = ies 4 ee oF aoe 23 Jan 31 Feb 
ee -— i n . 
Gemcral Shareholdings Corp com—t “i «ait Oita THR ER tug gah | obuakes Stone new common———-t 16% Td Tote 100013 Sem Fe 
e 4 106? ; ; 4 Vv, Jan Kre Dep ene 3 4 v4 8 , 12 Jan 16% Feb 
Gund bower 08 ve 106% 108% 130 105% Jan 1 age Dept Stores— . 
$5 alg preferred__...__s aie 185 «333 25 111% Jan 115 ae 4% conveutinhe let preferred____160 a a aie 100 Jan 103 J 
Gilbert (AC) common ° 3% 3 37% — 220 “dam. 213 Jan sia assis 16% 14% 16% 1,400 13% Jan 16% Feb 
onsen .o ce tee we 
. an 5 Feb 
Gladding McBean & Co e ae == == a 19% Jan as CS L 
saad 30 30 100 os Mine 
Gennes marvester oi ae tires 30 Jan 30 Jan og nel Ba a iat. 3 21% 20% 23 Vy 4,900 20% Feb 23% Feb 
n Alden Coal oP. B.08 24" 2 ‘2 3,700 2134 J , mso' Dela Og ’ 8% Jan 14 Feb 
Renee tame ies cao S 22% 22% 23% 6.600 22 * San 24% Jan loathe ie main a ae ee Oe a ee 15% Feb 
Godchaux Sugars class A_.._._.____e 78 Ve ,200 6% Jan 8% Feb Langendorf United Bakeries class rw 8 ¢ Feb 20% Jan 
Class B a dies 66 66 50 65 Jan 69 bd Fe Cla - - -— aa 31 Jan 34 Feb 
, b ss B ; 
$4.50 prior preferred — — 37 43 900 36% Feb 44 Feb an maine a = + rae 7 
Goldf Consolidated Mines... __3 “By, -> oe ae ps 103. Jan 105 Jan Lefcourt Realty common s “fi 1 “ ‘ > AS atv Jan 
Goodman Mfg Co io “a 4 3% 79,400 2% Jan 4 Jan Convertible preferred___...__.____.__* ae PN 3 9%; Jan 23 ee 
Gorham Inc class A : ic tee a 50 48% Jan 50 Jan Prior preferred —e 35% #39 39% aa 2. oo 82% Feb 
$3 preferred ° oe “4 12% 200 11% Feb 14 Jan Leonard Oil Development 28 33 31 3 2 aS bn, en gan 
ae seam me 64% 64 = 51. Jan 51 Jan Le Tourneau (R G) Inc ag hee 4 3% 14,400 3% Jan 3% Jan 
Graham-Paige — sa 64%_ 64%, 50 58% 3 oan 46 48649 1,000 42 Jan 50 Feb 
Guat mane Vaan SK 3800 31% Jan We Jen leek Coup ee ao «emia A 8 26%, Jan 
127 ly, D , , /4 Jan 242 Vg 3 ‘ 
— Co 3 19% bo _* 1,300 12% Jan 13% Jan Lipton (Thos J) Inc 6% preferred___28 ay 30 “i Fe onan 
yson Stores z 2,800 18% Feb 23% Jan Lit Brothers common 15 14% 16 ~ my ~~ 30's gen 
a tani, Gresser Cie A wm BOM Reb 21% Feb 
= | AAP 5/ ss s = ’ _—T a 
Gres Atiaatic @ Pacific Tea— 31% = 30% 34% 2,200 21% Jan 37% Feb peony Steel Chain 8 27-27% 250 26 Jan 30 Feb 
- mon stock. © 116 ne Star Gas Corp common —10 73 175 5 B% de ° 
Great Northern ‘Pes ito 137% 137% 138% “eo 137 Feb jan” 502 Long Island Lighting Co— OER EEE See eo > Ss ee 
Greenfield en or thee a. on fs ae SS Sy ke 3% 3% 3% 90.600 2% Jan 33% Feb 
Grocery Stores Products 20% 19% 21 2,300 17% Jan 21% Jan 6% Dp aa 95 i 250 102 Feb 107% Jan 
Gulf State Utilities comm: 14% 14% 14% 600 13% J Jan % preferred B ctfs of dep________ 95 95 98% 1,850 94 Jan 98% Feb 
Gypsum Lime & pfd___.__ = 113% 11314 30 1131, Feb 15% Jan Louisiana Land & Exploration_____..1 104 10% 11% 9.500 10% Jan 12% J 
‘idea « jot ae oe 14% = 116 Jan Louisiana Power & Light $6 pid_____.* - 115% 115% 10 lil’. Jan 115%, Feb 
-- 4 Jan 14% Jan Lynch Corp common 47 45 61 1,200 38 Jan 51. * eb 
4all Lamp Co a H 
16 15 73, ; 
neal yy ge a+. wae te ee | [lee Manat! Sugar optional warrants. om 
: , "4 fe "7 "3 . , 
Hartford Electric Light = > . + 500 38 Feb = 414 Jan Mangel Stores common 44°44 100-394 Jan . Fan 
ord Rayon voting trust ett 1 6Y 70 | 70 20 68% Jan 724% Feb Manischewitz (The B) Co. . 26 /4 ome 6 Jan 
Harvard Brewing Co ie si, 6% 7 7,500 6% Feb 1%, Jan Mapes Consolidated Mfg Co...__-_* = 20% ‘Jan au. Soe 
Hat Corp of America B non-voi 18! 5% 8% 6,000 5Y% Feb sae Marconi Internat Marine ee te oe 7 oo 
ee gS Corp com... = oa 4 osu 1,100 10% Feb 14% Jan Communication Co Ltd__-_-___-_-£1 ~- 6% 6% 100 6% Feb 61% Feb 
rn Dept Stores common__ ; 165; 16 ¥ 2 800 21% Jan 26% Feb Marion Steam Shovel_——. - --—-----*° 16 155% 17 900 12% Jan 19% J 
Hecla Mining Co a «16% GY 17% 1,700 16% Jan 19% Jan Mass Utilities Association v t ¢—----- 2 4 3% 4% 5,600 3% Jan che “San 
Helena Rubinstein e if 17% 19% 5,500 16% Jan 19% Feb Massey Harris common ° 16 16 16% 1,200 13% Jan 1774 Feb 
Class A Em isc ieee oh oa a McColl-Frontenec Oil Co 6% pfd-100 9414 J 9415 Ja 
Heller Co common -- 15% 15% 200 15% Feb 5, McCord Corp common 18 17 193 2,600 eee coat ame 
5%% preferred w tae sia 15 15% 200 15 Feb pa — $2.50 preferred ° 43 43 - on ze - 22% Jan 
Henry Holt & Co common 09 "109 , er 60 108 J ob = ~ er 
1 22 ¥, 22% 24% 550 an 111 Feb M 
21% Jan cWilliams Dredging ad 19% 18% 20 3,200 1 
Bovden Chemical common_.____9.58 46 wines ee soa Mead Johnson & Co----~------------ osc a 26 28% 2,800 36 . veb 30! San 
oe (R) & Co class A Peri 71 52 50 1,800 40 Jan 52 Jan Memphis Natural Gas common___.--.5 9% 842 9% 4,400 8% Jen ofan 
ae Consolidated G M__._____ 4 167, 70, 74% 950 67% Feb 80 J Mercantile Stores common s 23% 23%, 24% 3,400 23 4 38 25% 
me ae ne Co common— lS ol 13% Jan 17% Feb Merritt Chapman & Scott cae 20% 23% 2700 19% Jan 26% Jan 
Hormel (Geo A) & Go common : -- ee ae tS tse 8% % A preferred i060 nae nf ou Jen as 
S—camegeen—; = = = ~ Seis Shih | meiiee b. 8, Be ie ae Se ae ee 
common__...e -- ee n Mo ce. ex rp 250 10% 10% 113 1,500 9% 
a preferred Too 5 40% 41 250 40 Jan 43% Jan Participating preferred 15 ORS 59% 60 ” "50 58 ion 60 “ ae 
ward Stores Corp 1 35 36 (362; om 115° Jan 115 Jan Michigan Bumper Corp | 8% 8 9% 1,200 8 Feb 93, Feb 
36% 1,100 35 Feb 3 Michigan Steel Tube 250 16% 16% 1 ;. 
Hubbell (Harvey) Inc Ss 32%, 39% Jan Michigan Sugar Co . 5 re aa a ne - a 17% Jan 
/2 32 33 a 8 ‘, @ Jan 5% Jan 
a Oil m Fiore orp. anitenicibinaan ° 52% 52% 53% 4,600 28% Jan 33% Jan Mi Preferred 10 13 12% 13% 1,700 11% Jan 13% Jan 
z mmel-Ross Fibre Corp Ps 12% = cee y v4 Jan 53% Feb cromatic Hone Corp 1 21 20% 23% 1,800 20% Jan 24% Feb 
‘ae prdaen ox -—-*° 26 25% 273% a4 oan nad 14 Jan “aan wee Sverioem: case 4 VS a. ; “3 16%2 16% 300 16% Jan 18 Ms Jan 
e e 47¥ y, 2 Feb 30% Jan ss vte 3% 35% 41 5.600 3% Jan ‘ 
stk purch warrants___.______ “0 tag ai *. 150 45% Jan 48 4 Jan Middle West Corp common....___----5 23 Ve 22 Ye 241, 24,300 20% Jan 25% Feb 
ae -. ef eS ee | ce hl UU eS 
1 4 : 5 Jan 10% Feb ha ae ga os 
a en 48 49 600 43 Jan - $2 non-cum dividend shares____----° ~- 34 
Gygrade Food Products ie _s == om 5 Jan #9 ~— Midyale Co common 40 39 a7 18 36% oo a oo 
s sa 38% 293, ’g Feb 2 675 36% Jan 47 Feb 
4 700 22% Jan 32 Feb Mid-West Abrasive 50 7% 7% 8% 2,300 7 Jan 9%, Jan 
Midwest Oil Co 10 11% 11% _ 12% 1,500 11% Jan 12% Jan 
I Midwest Piping & #upply_.-__.__-____* an es ae eas 33 Jan 3954 Feb 
Dlinots Power Co vommon ° Mid-West Zefineries—_- 1 5% 5% 6 8,900 5 Jan 4 
32%, 32%, ye Miller W 6 Jan 
5% conv preferred 50 7114 70 Y2 35% 5,300 31% Feb 35% Jan 8% ohl Co common 1 i 31 3314 1,800 24% Jan 36% Feb 
Dividend arrear ctfs lie 70 74-1300 70 Feb 75 Jan Mining Corp of Canad * a Ro ee a ee 
6 19% 3,800 18% Jan 19% Jan ieee rp of Canada , 9% 9%, 10% 5,800 8% Jan 11% Jan 
Minnesota P & L 5% pfd....---100 107 107 107 50 107 Feb 107% Feb 





For footnotes see page 1057. 
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SPOCK EW YORK CURB 
Ne 8 
w York Curb Exchange Thursday Week's RANGE FOR WEEK END EXCHANGE 1055 
Sheseedie sian ‘al Sale Price of Prices for Week ING FEBRUARY 22 
; , ' 
re ic’ Servine. common__._-_* Low High name Range Since Jan on 
Slonsen tia Pictures com 1 18 30 30 Low uary 1 New York OocKSs 
nroe Loan Soci mon... 1 8 17 yy 50 20 High Curb kExcha Thursda 
Montana Dakota ety A ecm | 9% 87 20% 3,900 Jan 323 -— cast . Week's s 
Montgo Utilities new ; 53% @ 10% 11,00 Jan v2 Jan s Mange ales 
mery Ward A com_-5 5 66 om Th 20% F Plea. ale Price for Week 
Montreal Li cdeee emmtninenens ; 13 123 20,100 @ Jan 103 eb sant Valle Par of Prices 
Moody pha t Heat & Power a~—-nnn=% = 200 197 13% 2,400 4 Jan > Jan Pneumatic Soul Wine Co. Low High Shares Range S 
Morris Plan poe partic pfd__-.-..--- “ eit 23 7, 90 — Jan aa Feb Polaris. Mining enema ~~ 7 6% ge Since January 1 
cabo. a ee 2 aco Powdral Alexander 3 at ee me | 
untain Prod °F common__.- 83 75 47. n 235, r Corp of Ca Ye 5, a 250 an ” 
Mountain Sta a er aR. ORI 50 5 %4 «9% 40 7 Jan % Feb 6% 1 nada. _o 321 8% 9% 23 Feb % Jan 
———— 45 + ,000 83 50 st’ pref ° va 31! 4 8,400 27% 
Mountain. mene Power common er 9% 6 5% 16,6 4 Feb Jan erred____ % 35 8% J Jan 
a 87 600 103 nn eceppenenes — 3,200 an 10% 
Murray Obi tes Tel & Tel erro pee an 9% 4,000 4 Jan “e Jan Pratt & Lambe ---100 nie Se 22% Jan % Jan 
Musk o Mfg Co —------=-100 3. 1% 31% : 8% Feb 5% Feb Premier rt Co ae — -- 14¥, 35 Feb 
Muskegon Piston. Ring=——--——--—— 3% 19 0ie182° 3014414 San oe Prentice-Hall ine eo . st 0 sage Oe 
mon. ae - 195% i 600 v2 Jan b essed Meta common__ 27 53 “3 - ddim 
* 19% 263 152 1s CHER RE /8 29 1,000 
a 1544 aa 350 aa Jan 28M an gnaw 2 Corp . senerien --~ a: fs 3 70,600 at Jan 53 Fe 
4 400 1 4 Jan 20 an Tosperi ty Co cla da... 1734 i7 me Ve Jan H b 
5% Jan 17 ~— Providence p Fae ss B -——----) 2% a 19% 3.400 om Jan eh, ~ 
an @ ; a 
National, N oo Ee ceed a ciaee 15, 160 700s re ee Jan 
Bellas. He « 1% 1st va -- “Ww 14% Jan Feb 
eo ge ie netoens =| as 27 (27 Puget = seers 100 107% 107% oa 10% Hon 
Meclonsl City pares -=* gs" sae “pe oe poset en cote firsts) 0 ie a2 40 te Ha 
crestor | os Eines common Po a per ee 2,600 5% Jan 25% Jan Ae ap Rarer roe a — ” 2 i2 30 — Jan senntt ten 
Nat se aR IE 88 c 33 ae -- 42 Ja Feb -National Co - ~ 108% an 
pet = & Stores comm ° aaa 231% 25% « 785 Ne tise 43 Feb Pyrene laine. ” me 24 2 108% she: seem 112 Jan 
— tuber Machinery -——-~-—-* Ec 15% 16% 14,000 ag Jan 28% Jan > 21 23 > Rae : oe 110% Jan 
tional Tra 9 Westeec-<o crenctenions 17% 17% 19 6 Jen 17% Jan ae _ S&S 2 J 25% Feb 
Nati RDB - ° 7% 19% - 20 J 7%, Jan sia ay ape 
Metional Tunnel & Mines —— aise, 1% 1% I » 1400 17% Jan 19% Jan 16% Jen ae 
ar a 3% bey 14 a 32¥ Jan os Ye Jan Quaker Oats co 
Nebraska P nan 123 v2 4% 8.9 3% Feb _ Feb 6% mmon. 
ower 7% 8 11% 13! ,900 3¥Y 15% J preferred e 
Nelson (Herm preferred 2 13% 17.500 Ye Feb oo aan Quebec Pow 103 1 
Neptune ee Corp —onnl 112 110 112 ’ 7% Jan 4. 6 Feb er Co 100 03 106% 780 10 
Nestle ss A 213 ‘ 2 Feb = ER eat 3 O#F 
New ph te Co clase A . “- 7 20 22% ae 108% Jan ~ ne oa asap 167% = 108 Feb 
a: papeedn Semen, . it 7. iam 100° «38% Fee aa% Feb = “te San “is San 
$2 preferred BB * 11% 11% 8 800 ® Feb v4 Feb an 
New Engla 100 88 Y 1% -11% 42 12% Jan 22 =Jan 
New Haven Clod 1 & Tel. -- sae 13 SBT Olle 1,050 87 Reb I ee a R 
w Idea Inc com sae 31 135 133 eb 7. oa ight Secu rrante. 
m * 9 1333 rons 29 943 Voti rities 9Y, ' 
_ _— Sebng..c es. 42% a 190 128 a 31. — Railway, a Wility 8% 10% 28,900 
ell lly Same wie. 7% 30% 31 a a a oe Rath Packing ity ignatment AW. = 21-233 6% Jan 10% Jan 
seagate tes saaiment , 9 4 mond Concret common_________1 a9 
N ¥ Auctio a t 8% "3% © 7100 ea ee : Sowden sae 10 32 x32 34 goo 21, Feb = 24. 
DY Cigy Cmmmes worse es a . a ya mora font Saal eoleaier ania i eee 389 550 31% Jan 4% Feb 
RY & Yonduray Rosen ae Se Meememens Ss Eko «BRS By See 
erchandise ee = 100 3 Rice c & Engin ng Ye 24% 55. Jan Jan 
NY shipbuilding Corp— B= iim iu |B 12% Jan 11% Jan Richfield ee —4 fu BY 7900 31% Feb 384 Jan 
ec ,000 n diator ---—-— , 39 41% y 251 4% Jan 
N Y Water Se aes Co nea. 10 pfd_ 160 -- 24% 26 “a 28 Jan ie Jan Rio Grande Valley Gas Co v t c 1 pag 2 ° . a 37 - -_ 34% Jan 
ae  atahielalld Y, , ’ 
aR cit See PIN 91 .- = »200 1854 Jan i Rochester Gas & Elec 4 1 3% 3% i 8.400 3%, Jan 4% = 
oe an ent. a, A 91! 200 85% Jan 111 Jan ae ce 4% pid P-.--100 109 1 — 2% Jan 13% Feb 
2d preferred ~~ 100 10 2 Jan an ce Ltd— 09 1091 4% J 
see 213 Ve 113 95 Am d — 914 an 
Lee B optional war 100 121% 120% 121% 58,200 8VYe_ J Jan Rome pn that for ord reg_ 16% 16% 100 105% Jan 
4% Share Corp ene" enti “21 115 115 me 7 on 12% Feb Ronson Art a ig — - 16% Feb <= me 
% conv pid ease & 25% 1 0 Il 1231 Roo e Works. Reb aliectenen ce -- mers 4 Jan 
Niles-Bemen pid_------- 11! 3% 4 2 Ja Y2 Feb sevelt Field ~~ 53 ; 
Oe 0 Ss maatenar nee esas 100 2 113 121 ,500 Y, n 116 Roo Inc 4 28 23% tility euie ‘ 
Nineteen II _ ree <2 2700 1% Jan Jan t Petroleum C “8 8% 27 1,500 22 -- 
ae ao Veerarenc es | ilendigg 18% 24% 20,700 “-- 13 Fee mona convertible preferred_ t 10% OMe 7% «1700S Jan abe Jen 
—# jas pat dry 700 an ie Steel C ~-20 ’ % 10% , 5% 6 Feb 
Noma Elec 5 45 17%—8 17% ‘ 18% J 107 Feb Royalite Oil ‘o. paNe oe A 2'600 Ve Jan 2 
tric. a 4 200 an R: Co Lta ae pra , 9% J 6% Feb 
North Amer Light & Pov 8% 1 17% F 26% Feb usseks Fift sone an 113 
i anne corr ; 1,300 ® Feb h Ave : 35 35 20 1% Ja 
i eolwrre amy YY ON jee sen | Ban Constaied ao, 2 Se ee oe ian 
merican Ra - ~; 73% 103 ,500 30 Rye ated Petrol i 9% % 19% rn 19% Jan Jan 
ae ee MEE A RS les Sage ae Se Sos OY 0 RRR Be ae 
North ee » ees a 521% 134 F 10% Fe BY rg Va 1,40 2 Jan 4 Jan 
Northern Central ‘Texa: Securities _—_ . 3 Re =a 2 Seat! ae ian 1% 9% 10,000 6% Jan 10% Feb 
ee ee fee OS ities... 10! - : 0 50% Ja 55 Feb 6 Jan 1, oon 
North ie PO EOP eso SBS; 5 ; 9'4 10% 1.100 -- . 54% Feb 4 9% Feb 
Cc = - ‘ : ’ “at bee 
Northern Indiana Pub Serv 8% pid_-t 20, 418% 20 SS oe Bt Lawrence Co Ss 
ee ace * pfa_—i0o 110 10854 108% 30 don Feb 10 Feb Caen anh cae Oos ° 
North om; Ghaten-Powet class A)... 552 110 110 10 104 ped 21% J St Regis Pa nv pref__._-_ 8M 8 
Agene Corp 1 12 55 65 V4 ya 45% Jan 110 Jan Samson United Co : 1034 10% 115% 2.250 os" a a aie 
7 36 a 13 ¥ my 45 Jan 55% Jan pote + Oil Co rp common__._____1 99 8% 9 \% es 10% ng 33% Jan 
36% F 12 F 65% F iff Co com ~s ‘4 9 ,500 BY, 1154 Feb 
. 500 354 eb 135 eb Schult mon 33 10 2.3 ¥g Jan Ky, e 
Ve Ja 3% Jan e (D A) co * bs 33%, 4y ,300 9 942 Feb 
Oga ° 39 Jan Convertible Bo a ae 47% 52. 2,400 3% se 10% Jan 
rego a O —_S nether a 25 sonae 713% 87, oi’ses 42, Jan 4% Jan 
. aa. as 3% 120 ” ,300 5 52 
Ohio Power class B commo @ 55% Py Scra fg RN Iese Rae: 25 43 138 6% Jan Feb 
Ohio Public 4%% preferred n------ ae 4% 5% 25,7 nton Spring Fe Open ren nal 43 44% 450 118 Ja 9% Feb 
Sales ta 1 100 - 36% 393 ,700 31 $6 preferred Water Serv oa Pet 900 , 150 F 
6% ist pref ce 7% 1st pid . 1 2 39% 825 Ye Jan Bcullin re i — 42% Jan eb 
Oklahoma. Natu: y hee ALT vam ine 3 34% Ja 6 Feb Steel Co c ° —- Ww 4g 46% Jan 
f 0 n Becuriti ommon 170 1 an 11 
Oliver Unit: ral Gas comm 100 ; 16% 117 114% F 39%4 Feb es Corp Gen ° 67 172 3 Jan 
"au - 111 20 Hy eb 1 Beeman B eral 19% 1 200 
Omar Ine ed Filters B on..-..15 4234 111 116% Feb 18 Jan Begal ros Inc i TY 18% 21 2 162 Jan 
Ove e 2 42% 45% 10 110% J 118% J Lock & Ha -<e . 2 7%, 83 »300 17% 179 Jan 
raeas Securities > id ia ia 70042 oe? aa Son Beiberiing. Rabe arépere—— a ee ve 2,500 ou o- a1 Jan 
21 a B82 ips 5% J fo Feb Mon... ..w2em<n2e— @ . 6% 24 Ja ‘a an 
1914 2154 , 200 1DM% _ 16% Jan Gelected Industries In c 18% 18% 2054 25,400 5% — 25% Jan 
200 18% Jan 22 Jan sg lar nanmmamnee 1 . 2% 3% 2,300 = 18% Jan ae 4 
Pacific Can “y 25 Jan $5.50 prior stock . a Sie 7 ag 100 27, Jan 22 Feb 
Bats Or See ee Cr 
ec a I ™ , Ve es Fe 
Macific Ligh preferred. ist pfd_._._28 ie 13% 14% — lh AP omg = 107 | 107% 400 98 San 35% Feb 
Geciti Paeer i tdaee nae 28 440%. «4034 41s 1,500 = 12% Jan pened Geowe: Comsee ——t ee ee ae 3 ee a 
Pacific Public he 1% aia 106! P+, 41% 700 42 Jan 14% Feb Beton Leathe class B 1 4% ti 11% 7,300 24 Feb rd 4 Feb 
ot 30, Ist camineveds. She 117 | “116% 197 700 38% Jan 43% Feb er common fae fy, 3% 5:29 8% Jan 29, Jan 
Page-Hersey — s Me * oe a 3 a. Gao oe oseee ae Shattuck Denn Mi a is” 18% a: 4 ae Sie Jan 
+ American -- llama common * 27Y. o7¥, 13 100 3% Jan 117 Bs Feb Shawinigan Wate ning____.._.__ 3 5% 500 147 Jan 112% J n 
+ genes Oib of Mirways warrants.———— sie 4 27% 100 1 Ye Jan 14% = Gherwin- Will a & Pover.________-° 32% i ‘ Ye Jan 16% ef 
unt Moto a Am shs_____ io il v2 Jan an pref common._-—-----2 1 2 ; ,400 
Parker Pen rs. Corp ~---- 11% 10 = «113 in 27 2744. J 8h erred__ eon , 1 21% 8 Feb 
Co. 14 50,60 Jan 2 Jan erwin-Willi ye 1384 3 , 300 ‘ 10% 
anew common — ” Seen ee —— Se =. Bick's Breweries, Lt a | = ae 300130. Jan 21%, Feb 
rkersburg Rig & Recl.._..._ 3 ate a. a Gs 0% Jan 13 Jan Silex Co comr Ltd saat” pet os oe ~_ 110% an 151. Feb 
| Patchogue Plymouth Taco Pg 39 Ye ai 300 = ps 20 = “— ont-ibeneiaaass Daal es % Prades fo és 25% yan 111% Jan 
Peninsular TS RE” 261% 99 ¥, 750 39 1 an 85 Sim convertible cations— Ole 19% 21% ‘i a 27% Jan 
Tel =< 1,7 1% Feb Jan plicit preferred__.__ ¥44 1,350 (=v xs 
road wate, ce ; 2 Jan an Singer Man i ee —— 87 aa Se ae 
: Bonn-Dixis >rp common ————_—____- es oe 50 ese ape se 65 Jan — omg agen 3 Co szcanalee 340 as 32 19,700 by _ 48 Jan 
Penn ‘ania gene to ’ 8 72 Jan oux C regis. 1 1 
$2.80 pret oe Co $5 series pfd_* 19 8% 8% 21 ees 28 «Jan 50% Jan 3.90 ity Gas & Elec Co— £1 ay a 90 x330 Feb 3 0 Feb 
Ren prefe es pfd_s 173 ,300 2 % pret 7 P 4 J 
+ eg nang soe 2 82% Bate 88 660 8 Jan BB Smith (Howard) = = io 700 7 _ 
; ag onan & Fo Bees ta “. 52 V4 ani, 150 ae = a1% — - sn DB me~: ty Nigel Milis__ 100 a 108 108 Ve Feb 7% Jan 
affic Co » pfd___-10 5% 55, a 25 an an r Ma ai peseiesy aid $a. ce 
Penn Wate --100 6% 7 52% Feb 84 Jan Sonotone nufacturing Co 1 23 -- RE 06 Feb 1 
ae ' 08 
Pepperell A &. Power Co 2.56 3 114 114% 500 65 54%, J Bo Co 4 21 24Y, -= ious a Feb 
te aie tienen. 7 8% 8 200 @ Feb an ss Man 13 ¥2 Y, 44 12,300 een — «= 
iat... 20 Saas 81 an 2,300 “ne cen 115 en — oe 9 ny om ge : sete ‘6 cin 15'600 1% Jan 23% Feb 
A TY, uth Pen mmon SNS PANE 3 ¥. “ ,600 15¥ 
Pharis Tire ° M2 57 59 V4 250 18 Ve . 9% Pep n Oil 1 4 12% 133 5 J 2 Jan 
~ b Southwest 87 3 4 1,000 an TM, 
Philadelphi Saber -- es ee 49% Jan 86% J Bouthern Pa Pipe Line 25 56% 8% 9% 1 12% Jan 4 Feb 
Phila Electr Co common 1 181 “re 48 — 62 ~om ath Californi 10 a 5642 59% +200 8% Feb 14% Jan 
Buillige Packing ro 5% pid______ md 1634 ps 4 an 700 173 50 Jan 6% ican preferred 33 34 750 pba Feb 62 poe 
eee See sis 28% 29° 700 1444 Jan 21 51%. preferred 332 = neRy >. a 
chin Johnson L on . 16 15% 275 v2 Jan Ye Jan Southern series C_.- 32 31% ants _ 44 
Pioneer Gold Mi td Am Shs Pa 2 16% 400 28% Feb 20% Jan Southern New England Tele | 3034 bs x321'2 1,200 31%, Jan 51 F 
Piper Aircraft ~ gata sees age 2° ae 6 26% 200 15% Feb 32% Jan Phosphate Co-_- phone__100 ' 30% 30% 200 . i Jan 32% bone 
qnaet-Boves Corp com 3 i% “Em ~6¥ de 26 Feb Pty — Southern Pipe Line scaiiaaits coicess 12% 11% 12% = 150 _ at Jan 
“Bess & L : 23% , 7,200 8% Jac v4 Jan uthland Royalt 11%; Ja 
Pittsburgh E RR_. 2 137 10% 14 5% J ie Spe yalty Co 10 1l % Feb 145 n 
} Siteburen ‘B Dy pepmmare cag @ 13% 14! 11,700 7% Jan 65% Feb neer Shoe Corp 5 li 11% 4% Jan 
i tgh Metallu emeh <pancemten “ ' 2,60 % Jan @ Feb Stahl-Me » - -- 15 800 11 
‘ rgical --—-50 77 - ,600 is: 3 15% F Bt yer Inc ° 10%, 15% Feb 
. Majic wales aaa an ‘eb andard 0% 3/ 300 1 13% F 
For footnotes see pag --..10 30% ait 7 1,370 a Feb 14% ~ Standard ggg Mi we Tae <4 14 ‘ ao 1 oie — 18 _— 
e 1057 e : 1,400 “4 Jan an onvertible mmon__ ‘e 3Y, 3; 0 1% 2 Jan 
. ; 24 18\e F Standa preferred --—--1 38 3% 3% 10,500 Jan 1 
— 33 Feb s aiptimine:  Bene, Bon pgm * 39 + ee: 3550, Jon 3% Feb 
int a ae ors gata 8%, «3,800 jan 04% en 
10 o 27h , 6 J 2 Jan 
26 244 2504 po 24% Jan 8%4 Feb 
5500 24% Feb 27% Feb 
26 Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 22 





STOCKS 
New York Curb Exchange 























Par 
Standard Power & Light 3 
Commo: class B " 
Preferred -.... 
Standard Products Co 1 
Standard Silver Lead 1 
Standard Tube class B i 
Starrett (The) Corp.....-......<s- 1 
Steel Co of Canada . 
Btein (A) & Co common s 





Sterchi Bros Stores common____..-..1 
sveriung Aluminum Products 
Sterling Brewers Inc 
Sterling Engine Co 
Bterling Inc 
Stetson (J B) Co common 
Stunnes (Hugo) Corp 
Stroock (S) & Co common 


Sullivan Machinery 
6un Ray Drug Co. 
Superior Portland Cement, Inc— 

Common 
Swan Finch Oil Corp 




















om Oe he 








me 











Taggart Corp common 
Tampa Electric Co common______-.__ 
Technicolor Inc common 

Texas Power & a 1% -pfd__..__1 
Texon Oil & Land 
Textron Inc 











3s 


-—=— 


Thew Shovel Co common 8 
Tilo Roofing Inc___-; i 
Tishman Realty & Construction...._-1 
Tobacco .& Allied Stocks e 
Product 














att 


Amer dep Tets ord regis... ...... 
Amer dep recs def reg._.........__° 


Todd Shipyards Corp. ° 
Toledo. Edison 6%.-preferred_______160 

7%: preferred 100 
Tonopah Mining of Nevada.......__.1 




















Trans Lux Corp 1 

Transwestern Oil Co.___________ AO 

Tri-Continental warrants 

Trunz Inc ievetin ° 

—, Lamp Works 3 
convertibie preferred__...._.___.® 





Wien Realization Corp.__._.__ parsed ~~ 
Wnexcelled Manufacturing Co 
Union Gas of Canada 























Union Investment Co e 
Union Stk Yds of Omaha__________ 100 
United. Atrcraft Produets 1 
‘United Chemicals common ° 
‘United vorp warrants 
United Elastic Corp ° 
United Gas Corp common__________ 10 
United Light & Railways 7 
United Milk Proaucts...__.___- ° 
$3 participating preferred__...____ bd 


United Molasses Co Ltd— 
Amer dep rcts- ord regis 





United NJ RR’ & Canal____________ 100 
United Proiit Sharing_._..._______ 26c 
eth B® . , id 


United Shoe Machinery ia enamsee 4 
Preferred 

















United Specialtiés common_________ __ . 
U S Foil Co class B 1 
U S Graphite common___________ 
U S and International Securities_____*® 

$5 lst preferred with warrants_____* 
U S Radiator commen 1 
U S Rubber Reclaining Py 
United Stores common 50c 
United Wallpaper, Inc________.____ leat 
U “tversal Consolidated Oil__________ 10 
Universal Insurance ___________ 10 
Universal Proaucis Co_____._ e 
Weah-Inuno sugar ...-._ 8 
Utah Power & Light common________ * 
Uciity Equities common__________ ~_10¢ 

$5.50 priority stock_ 1 
Veter Corp common... ined 

$4 *convertiole preferred... L} 


Venezuc'an Petroleum____ 
Vogt Manu‘acturing 


NNT | 


Waco Aircraft. Co__ me 
Wagpc> Saking voting trust ctfs ext__* 
100 





7% preierred__ 
Waitt & Bond class A_ 
Class B 





Wayne Knitting Mails... -8 
“fTonrwoarth Ma re OOS © mt -28 


West Va Coal & Coke___....§____ 5 
Western Marylana Ry %% 1st pfd__100 
Western Tablet & pentionsey com_..._* 











Westmoreland Coal 20 
Westmoreland Inc 1d 
Wevenberg Shoe Mfg -j 
Whitman (Wm & Co_____.___... 1 
Wichita River Oil Corp 10 





Wilhams «(R C+ & Co___._... le 
Willson Products Inc___ 1 
Viir.aipeg Elec common B____.__.____® 
Wo.verine Portlana Cement 
Woodall Industries Inc__.....___ 
Wovuiey Petreieum i 
Woolworth (F W) Ltd — 

American deposit receipts__.._.__6s 

Paes. VOCORONEO noo £1 
Wrieht Harereaves Led s 





ees | 





Thursday Week's Range BONDS 
or Thursday’s Bends Range Since 


New York Curb Exchange 
Range Since January 1 









































Low High Par 
3% Jan 6% Jan American Gas & Electric Co.— 
3% Jan 7 Jan , ty * Seis, _1950 
140% Feb 160 Jan 3%es s f debs__ a 1960 
1842 Feb 23% Jan i i 1976 
15 Ye Jan 4% Feb Amer Writing Paper 6s_.._.__.___ 1961 
6%2 Jan 9% Jan Appalachian Elec Pow 3%s___.__ 197¢ 
733 Jan 14% Feb Appalachian Pow deb 6s_._._.______ 2024 
Associated Elec 442s 1953 
72% Jan 76 Feb assoc T & T aeb 544 A______.._- 195¢ 
29 Jan . 38 Feb Atiantic City Elec 34s____.______1964 
24 Jan 29 Feb 
18 Jan 3042 Jan Bell Telephope of Canada— 
8 Feb 10 Feb ist M 5s series B 1957 
q Jan 8% Jan Ss series C ay eR NR HS 
12 Jan 14%, Jan Bethlehem Steel 6s 1998 
20% Feb 25 Feb Bickford’s Inc 6%es ~1962 
3% Jan 3% Jan Boston Edison 2%s_..........___ 1970 
32 Jan ad Jan 
#ACentral States Electric 5s._...._ 1948 
3042 Jan 38% Jan 45 4es 1954 
28 «Jan 42 Jan $AChicago Rys 5s ctfs (part paid)- 1927 
Cities ro 5s 1966 
26% Jan 34% Jan Conv deb 5s 1950 
14% Jan 15% Feb Debenture 5s 1958" 
Debenture 5s 1969 
Consol Gas El Lt & Pr (Balt)— 
\ St ee ee eee 1971 
9% Jan 10%% Jan ist ref mtge 3s ser P___._._.._1969 
33% Feb 37 Jan ist ref mtge 2%s ser Q...--.-.. 1976 
235% Feb 28% Jan Consolidated Gas (Balt City).— 
119%4 Jan 122 Feb Gen mtge 4%s 1954 
9%, Feb 104% Jan 
20 Feb 24 Jan Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
38 §© Feb 43 Feb ist mtge 4s ser A.-.......-.- 1993 
16 Jan 21% Feb lst mtge 4s ser B_.-.-~--... ¥993 
15% Jan 19% Jan Eastern Gas & Fuel 344s__---~----. 1965 
69 Feb 71% Jan Elmira Water Lt & RR 5s_...---.195b 
7% Feb 942 Jan 
Finland Residential Mtge Bank— 
14% Jan 14% Feb Se stamped: —......, .-.....<... 1961 
2% Jan 3% Feb 
Gatineau Power 3%s A__._._..__ 1969 
100 = Jan 12442 Feb AGeneral Rayon Co 6s.ser A...--. 1943 
108 §=Jan 111% Feb Grand Trunk’ West 4s_...__.._...1950 
114 Jan 116% Jan Green Mountain Pow 3% ~.~.-....1963 
3% Feb 4% Feb Grocery Store Prod 6s 1953 
Guantanamo & West 6s......~....1958 
634 Jan 95% Feb 
43% Feb 52 Jan Hygrade Food 6s ser A____--~-- Jan 1949 
3% Jan 5528 Feb 6s series B.. Jan 1949 
20 Jan 30 Feb 
11% Feb 14% Jan Illinois Power Co— 
15% Feb 17%. Jan ist & ref 5's series B.-_..--.~- 1957 


Indiana Service 5s_.........~.--.1950 
lst tien & ref S5s__..__-_-.__.__-_ 1963 


Indianapolis P & L 3%s_.-..._..1970 


























12% Jan 13% Jan SInternational Power Sec— 
3% Jan 5% Jan 46%8 series C 1955 
10% Feb 13% Jan 46%s (Dec 1 1941 coup)_.__1955 
9% Feb 11% Jan 4%¢ series B..-.....-.......-_1957 
734 Jan 85, Feb A 7s (Aug 1941 coupon).__._.1957 
59 Feb 63 Jan 47s serics F__ 1952 
23% Feb 291%. Jan 47s (July 1941 coupon) __-_-_1952 
30 Jan 30. «Jan Interstate Power 5s 1957 
1 Jan 2% Jan Debenture 6s__ 1952 
32% Jan 38% Jan Altalian Superpowe: 6s_..---.. —-1963 
hg 
=% Pe 4 V2 _ Jersey Cent Pow & Lt 3¥%s__--____ 1965 
47 Jan 52 Jan 
‘ Kansas Electric Power 34s___---~- 196€ 
- - a Kansas Gas & Electric 6s___.-_.~~ 2022 
Kansas Power & Light 3%s_-_--~-- 196¥ 
8% Jan 9% Feb Kentucky Utilities 4s._..._........ 1970 
me A a ae pom McCord Corp deb 4%2s___--.....--.1956 
11% Feb 1242 Jan Midland Valley RR— 
78% Jan 84 Jan Extended at 4% to-.__.-------- 1963 
46% Jan 4834 Feb Milwaukee Gas Light 4%s__------ 1967 
20 . Feb 23 Jan Nebraska Power 4'2s_---.----~--~-- 1981 
18% Jan 27% Jan 6s series A_- -2022 
cal : 
a = c. _ New Amsterdam Gas §s__-----~ 1948 
aA = Pee gy fap ctor chacbealtcarchee EN 
3, COU I a on oo icticprecic ices enti 1950 
wets — oP nd New England Power 3%s__ 1961 
f 7%, Nex. England Power Assn 5s__---- 1y48 
6 Feb 7% Jan . 1954 
9 Jan 12% Jan Debenture 542s -_---_~.--+------ 
22% Jan 23% Jan N Y State Elec & Gas 3%s..--- —1Y04 
24% Jan 28 Feb N Y & Westchester Ltg 4s_._-_--~-- 2004 
36 Jan 43% Feb North Continenta)] Utility Corp— 
5% - Jan 7% Jan 45¥%s series A (part paid)___-- 1948 
22 «Feb 24% Jan - 
4 Jan 5% Feb Ohio Power ist mtge PIR ccm IOP 
100 Jan 104 Feb Ist mtge 38_-.---------~—--~--- 
Ohic Public Service 4s__....-~-... 1962 
Pacific Power & Light 5s_..-...- 1955 
Park Lexington Ist mtge 3s___-_-~-..1964 
Penn Central Lt & Pwr 4'2s_-~.--- 1977 
11... Peb 13% Jan PSS RE ES GREP Sa 1979 
120 Feb 145 Jan Pennsylvania Water & Power 3%s_1964 
8'%2 Jan 12% Jan LO EE A MERE |, 
16% Jan 19% Jan Philadelphia Elec Power 5%s_---197% 
Portland Gas & Coke Co— 
5s stamped extended__.....---- 1950 
Power Corp (Can: 4%s B__-~----1959 
Public Service Co of Colorado— 
6% Jan 95% Feb ae Sg ae eee 1964 
20'4 Feb 23% Jan Sinking fund deb 4s_.__.----.-- 1949 
114 Jan 114 Jan Public Service of New Jersey— 
30%4 Feb 39 Jan &% perpetnal certificates____._.— ‘ine 
6%2 Feb 8% Jan Queens Borough Gas & Electric— 
5% Feb 7 Jan 5%es series A__ 1952 
49 Jan 61% Feb 
8% Jan 10% Jan Safe Harbor Water 44s_...---- _.1979 
113. Jan 114 Feb San Joaquin Lt & Pwr 6s 3_..--~1952 
SSchulte Real Estate 6s_....-.-.1951 
13% Jan 16% Feb Scullin Steel inc mtge 3s__.-.----_1951 
14042 Jan 155 Feb Southern Calitornia’ Edison 3s_.-1965 
34 Jan 37 Jan Southern California Gas 3 %s_--1970 
40 Jan 45 Jan Scuthern Counties Gas (Calif)— 
24 Jan 244% Feb S00; We OE... | clita 2 ican 1977 
18 Jan 19 Feb Southern Indiana Ry 2%s-----~--~- 1994 
39% Jan 55 Jan _ Bourcnwesteru uas & Elec 54eo----— ivi 
~ 24 Feb 29 Jan Spalding (A G) 5s_-- 1989 
20 Feb 22% Jan Standard Gas & Electric— 
18 § Jan 31 + =Feb 6s (stamped)_._...._____- May 1948 
13% Feb 16% Jan Conv -6s stamped__._-._.__._..May 1948 
8% dan 11% Jan Debenture 6s__...._..._____- ~-1951 
16 Jan 17% Jan, Debenture 6s.........__._._Dec 1 1966 
11% Jan 14%, Jan , 6s gold debenfures_ .....__--- __ 1957 
' Standard Power & Light 6s_..-~_ 1957 
15% Jan 16% Feb AStarrett Corp ine Ss_._.____-._..1950 
7 Feb 7 Feb : Stinnes (Huge) Corp— 
4% Jan 6% Feb A17-4s 3d stamped..........--- _.1948 


$113%° .. 
107% 108 


ij > 
‘ 


yj 
> ®OO 


a 


~ 


TERR 
“S22 


™ 


u 
» 


mS 
ao 


ce 


oo 
on 
oo 


>d6 


S 


6 2 
>> 


Dm 7a "my Sa 2 D> 


° 


7 
' 
nN 


Thursday Week’s Range 
or Thursday’s 
Bid & Asked 


Low High 


$101%%. __ 
104% 104% 
106% 106% 
101% 1022 
10942 110% 
123 123 
103% 103% 
104% 104% 
$107%2 108 


109% 109% 
118 118 


90% 92% 
9142 94 
70 71% 


106% 106% 
104 104% 
105 105% 
106%8 106% 


109% 109% 
$108% 109% 
108% 108% 


125 126 


77%4 19% 
46% 47 
106 


106 
128% 128% 


1838 95 


1105 % 107 
t61% —-- 
10842 108%2 

1105 =: 108 

t101% q 
wiae 74 


$1049 __ 
$104%, ~__ 


105 «105% 
103%4 103% 
1105) =: 1106 


107% 10755 


£106 %2 10742 


105 =106 


$125% -- 
4103 ers" 
7101 102 


107%4 108 
107 «107 


$103 


111% 111% 


4109% -- 


104% 105 


10142 101% 
101 101 

101% 101% 
104% 104% 
103 4% 103%8 
103% 103 
95 96 


$42 49 





For footnotes see page 1057. 


’ 


te 


Range Since 
January 1 


Low High 


102 


104% 105% 
106%. 106% 
101'2 104% 
109% 111% 


123 


101% 104 
103% 105 


107% 


109% 110% 


118 
113 
105 


80 3 4 


82 


66% 
104° 106 V4 
103% 104% 


105 


105% °106%% 


rei, mabey 


10% 
105 


123 


72 


39'4 
105% 106 %4 
128% Ya 12842 


£905 


106 


2S 


“ORV 108%. 


105 
101% 
75 


10542 


‘106*7-106 4 


103% 105% 
103% 103% 
. 2055 


10744 +1075. 


50 
43 
49 
43 
48 
47% 


100%. 102\% 
96% 


$1 
106% 


109 


105% 
103% 10642 


70% 
107 


106% 10742 
112% 115 


98% 100% 
9874 101 


99 


107°4 108% 


101 


103% 105% 
106% 106°% 
101% 103% 


46 


107 
106 


104% 106% 
103% 106% 


81 


104'2 


104 


105% 108 
105% 108% 


107% 113 


101 


105% 106'% 


106% 


101% 104 


167 


105% 107 


105 
125 


99% 1 
107% 1082 
105%2 107 


108% 111 
108% 108% 


104 


100% 103 
100% 101% 


101 


103% n= Hg 
* 103 


103 
78 


42 
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RANGE FOR WEEK ENDING FEBRUARY 22 
$ er BONDS Thursday Week’s Range 
BONDS t Me sotacteh ow pose bry md isin Salil’ Hees New York Curb Exchange Interest Last . or Thursday's Bonds Range Since 
n - 
ee: tae ee eee Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Dash OM Low High No. Low High 
’ anis s 2=--1955 M-N re 194% 97 94 96 
Stinnes (Hugo) Industries— : 2 sis 4 
ro gt He sane 1946 A-O 41% 41% 42 4 41% 48 Praag ~ K hae F-A -- 90%2 90% 3 wu ve 
Toledo Edison 3%s_...--..---.-- 1¥68 J-J 106 105%2 106 3 168%—, 107% AExternal 6%s stamped________ 1952 J-J % t28 4«©§«35 R.. 28 32 
United Electric N J 4s_--------.1949 J-D 10942. 109% 109% -1....108 110 4Lima City (Peru) 6%s stamped_1958 M-S - 121% 24 21% 22% 
United Light & Power Co— Maranhao stamped (Plan A 
ist lien & cons 5%s__-_------- 1959 A-O -- 105% 106 Base Ae Tutereat redmeed te 33 ‘“n. eos 2008 M-N 436 
4M : 3% 35 
United Light & Railways (Maine) — Beas: * edelin 7s stamped___________ 1952 J-D $35 . , 33% 35 
on series A Semen nnnenmene 1952 F-A -- 108% 108% 6 208% 100% Mortgage Bank of Bogota— 
tah Power & Light “Co - : v 47s (issue of May 1927) _...-.__ 1947 M-N 50'2 50% 50" 
Debenture 6s series A_...__-- 2022 M-N 114% 114% 114% 1 114% 116 47s (issue of Oct. 1927)------_- 1947 A-O . Rp aia ce 50% som 
Waldorf-Astoria Hotel— 4Mortgage Bank of Chile 6s______1931 J-D a 123% 30 mee 20% 23% 
45s income debs____._.....- 1954 M-S 79 78 80 36 74 81 
Wash Water Power 3%2s.~~----~--- 1964 J-D ies $1084 110% pics 10742 109 Mortgage Bank of Denmark 5s_.._1972 J-D is 92 93 6 92 96 
Parana stamped (Plan A) 
West Penn Electric 5s__..._______ 2030 A-O oS $108 Ye — 108 108% Interest reduced to 2 ¥es__.~-- 2008 M-S =~ $37 39 “ 3742 37 
Ya 
West Penn Traction 5s_._. ~~ --1960 J-D ss 123% 123% 1 122 123% 
Western Newspaper Union — ! Rio de Janeiro stamped (Plan A) 
6s conv s f debentures_....---- 1959 F-A 102% 10242 103% 12 102. 106% Interest reduced to 2%--~--- 2012 J-J Te > ce 37 38 
4Russian Government 6%es__..._1919 J-D 11 10%2 12% 208 10% 14% 
45%s 1921 J-J il 10% 12% 102 10% 14 
————————S 
| Foreign G ts & Municipalities 
0 e gn *No par value. a Deferred delivery sate. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
rCash sale. x Ex-dividend. 
Thursday Weeks Range 2 : 
New ean ton , es Entesest Last 7 or Thursday's Bonds Range Since tThursday’s bid and asked prices; no sales being transacted during current week. 
Period Sale Price Bid & Asked Sold January 1 4Bonds being traded flat. 
Low High No, Low High §Reported in receivership. 
Agricultural Mortgage Bank (Col)— é Wee ead {Ex liquidating cash dividend of $22.50, plus stock distribution. 
ye Been \. cease REIN sone <2e -- pe -- + 78% ‘78% Abbreviations used above—*cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
memeta tat Mortgage Bank of) ; pee: ; a ifr My, iy tive; “conv,” convertible; “M,” mortgage; ‘n-v," non-voting stock; “vt,” voting trust certificates) 
‘ACauca Valléy 7s_ 1948 J-D so 26% 26% 7 26% 272 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 








OTHER STOCK EXCHANGES : 


RANGE FOR WEEK ENDING FEBRUARY 22 






























































































































































an 6% 
Thursday Week's Sales 
ore X nge sTOCKsS— cast Range for Week ince 

ale Price of Prices Shares ange Since January 1 

bas >> at Week’s ——. Par Low High Low High 
Lamson Corp (Del) common____--_~- 5 om 13% 13% 50 ” it Jan 13% Jan 
STOCKS pas Sale Price the yer Shares a ota eee +e Oi Wombat reds 6k ete see inc. 50 = 47. 47 35 Jan 47. Jan 

ow 

Arundel Corporation — ° oe 2634 28 425 25. Jan 28% Jan Maine Central RR common___---~~ 100 13 13 14 1,396 11% Jan 14 Feb 

Balt Transit Co common ¥ t c_-----~. ° TS 5 5% 215 5 Jan 6 -Jan 5% preferred... 100 54 53 54% 270 50 Jan 56% Jan 

vtec 100 is 30 30% 212 30 Feb 34 Jan Mass Util Associates v t c__---_~-.-- 1 Ze 4 4 100 4 Feb 4 Feb 

Eastern Sugars Assoc com vte_ i _ hinge 17 «(18 225 15% Jan 19% Jan Mathieson Alkali Works * 3 30%-- 30% 31 84 .30% Feb 34% Jan 

Mergenthaler Linotype ~....--------~ . 74 74 76 135 71 Jan 77%. Feb 

Fidelity & Deposit Co.-.--._-----~- 20 das 171. 172% 25 168 Jan 175 Feb P a 
Fi nee ge of Amer class Acommon.5 15 is 15 98 14 Jan 15% Feb Narragansett Rac’g Assn Inc -1 21 21 23 525 17. Jan 23. Jan 
en esangneytinned 5 os 15 15 5 15 Feb 15 Feb —— re seg met oA roe 5 = Ta — A . 2242 Feb 25%. Jan 

ationa ce c. Vg 1% 1% ,120 1/5 Jan 1% Jan 

Maryland & Pa RR----.-..-.----- 100 3 3 3 25 3 Feb 4 Jan New England Gas & Elec Assn— ; 

Mt Vernon-Woodbury Mills— -4- .-5¥e% -preferred ~ wy 106. 112 170 76 Jan 112 Feb 
Common .---~----~---------~---- 20 -- 20 20% 159 1642 Jan 21 Jan New England Tel & Tel______--_--- 100 §=—:1130 130% 133 400 128. Jan 133% Jan 
6.75% cum prior pfd__._.-.--..100 Pes 101 101 50 100 Feb 102% Jan ry # cay ae ET ‘ +S a Fe bom 168 Jan ae 7 

' ony RR- Ye , an Ve 
tne: PA ik acintive-codiken 30 oe 56 56 60 54 Feb 56 Feb 

ee ee aes 34-34% 120 34 Feb 37. Jan Se nae OE: SO cae ° 718% 78% 20 73% Jan 80% Feb 

North American Oi] Co. -.u._.--_- 25c = 75ce 75¢ 158 70c Feb 90c Jan Pennsylvania RR 50 43% 423% 472 2,027 41% Jan 47% Feb 

U 8 Fidelity & Guar.....-...._..-50 -- 51% 52% 380 47% Jan 5242 Feb mene saad 5 4 25 ac Bs. oe bd 13 Va omy a it 

Reece e BCH... 2m owen /2 2 72 2 
aa ai i 20 ed 44 44 15 42% Jan 44 Feb Reece Folding Machine___.__--___-_ 10 ats 3% 3% 600 2 Jan 4 Jan 
ae ee ' Rutland RR 7% pfd.____..._____ 100 3% 3% 3% 300 134 Feb 3% Feb 
Bonds— Shawmut Association ° ° 18% 18 2. pi ise den oe - 
, Stone & Webster Inc. bd 2078 19% 2256 ; n ‘4 Jan 
3 i 7 

reo Se ES Se RR ee Torrington Co ° © 41a 41%2 42% = 65 AM Maadan 4342 Jan 

Mt Vernon-Woodbury Mills Inc— ' Union Twist Drill_....___ ee 5 44 46 145 38'eden 47 Feb 
4% 20-yr debentures (subordinated )- on 102 102 2,000 99% Jan 102%4 Feb United Drug Inc 5 29% 29 315% 121 25% Jan 31% Feb 

co! _ = <—= —[—=—— 3 United Fruit Co od 115% 112% 116% 787 110% Jan 118 = Jan 

United Shoe Mach secnaceeneicr ae 81 80% 81 275 78% Jan 83% Jan 
ci ene, IC TE 47 46%4 47 97 er wn Re = 
Sk, asc cianapahiaaniddebie si 10 695% 665g 705% 85 5%—8 Jan ve van 
U S Smelting Ref & Min com_---.- 50 765% 76% 79% 235 7158 Jan 8358 Feb 
Boston Stock Exchai e@ Venezuela Holding Corp__.____---____ 1 a 1% 1% 100 1% Feb 2% Jan 
Vermont & Mass Ry Co--__-------~- 100 bum 155 155 40 = oon rr 
« TV, \, Ve 
Thursday Week's — Sales a. — eS ee a. aoe... eel eee 
Last Range for Week Westinghouse Electric Corp____-—- 12% 36% 35 39 1271 34% Jan 39% Jan 
STOOKS— Sale Price of Prices Shares Range Since January 1 = Donwnmse . : , ; 

American Agri Chem Co com-_-_----~- ° 407% 40 43 V% 85 40 Feb 4518 Jan American Tel & Tel conv 3s_----- 1956 oe 149% 149% $100 14812 Jan 153. Jan 

American Sugar Refining........_~ 100 525% 515, 547% 198 507s Jan 5838 Feb ec - a = Oo | 

American Tel & Tel_.-.-.-.-~----- 100 192% 18934 195% 2,264 18734 Jan 195% Feb 

American Woolen > 44% 42 485% 300 30% Jan 565, Jan 

Anaconda Copper -.-........-.--.~.-. 50 48% 46 51% 1,261 43%, Jan 51%8 Feb . 

Be EE i iittteaedeedinemadmmaniie bd 23% 2342 23% 640 2342 Jan 24 Jan Chicago Stock Exchange 

Boston & Albany RR -.......---- ~ 100 145 14242 145 205 136 §6(Jan 146 Feb 

Boston Edison 25 4642 45% 48% 1,937 44% Jan 4912 Jan Thursday Week’s Sales 

Boston Elevated Ry -100 81 81 82 279 8042 Jan 825, Jan Last Range for Week 

Boston Herald Traveler Corp_------- 4s -~ 385% 40 134 38% Feb 43% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 

Boston & Maine RR— Por Low High Low High 
Common stamped ~.-----~-.--_- 100 at 9% 9% 8 9% Feb 10%4 Feb : % 

7% prior preferred______________ luv 85 80% 88 390 67 Jan 91 Jan Adams (J D) Mig common__------~-  - 19 19 80 89-17% Jan 19% Feb 
5% class A Ist preferred_________ 100 nan 19 19 25 14% Jan 20% Jan Admiral Corp common 2 18% 1744 19% 900 li” Feb 20% Jan 
EPI EEO LR 100 19 18 20 345 1334 Jan 21 Jan Advanced Alum Castings._.__...--_--~ 5 ne 1134 13% 1,050 11% Jan 13% Jan 
8% class B ist pfd stamped___._ 100 oe 19 22 100 16 §©Jan 22% Jan Aetna Ball Bearing common-_-_------_ ° 13% 1234 14 1,700 10%4 Jan 14% Feb 
7% class C 1st pfd stamped_____ 100 19 e 18% 21 120 14 Jan 23 Jan Allied Laboratories common_____---~-~- , 2256 2242 25 650 20 | Feb 25 Feb 
10% class D ist pfd stamped_---100 22% * 22% 24 139 20% Jan 25 Jan Allied Products Corp common_---.~- | ae 60 60_ 200 51'2 Jan co pe 
Boston Personal Prop Trust.....____ 18 18 18% 246 18 Jan 20 Jan Allis Chalmers Mfg Co_..--_-----~--- * em 50%4 51% 200 50%4 Feb 5648 Jan 
Boston & Providence RR... 100 64% 61 64% 219 56 Jan 644% Feb American Public Service pfd___- ~~ 100 ae 133% 133% 10 «(127 Feb 134 ‘ Feb 
American Tel & Tel Co capital____- 100 «19142 191% 191% 100 19142 Feb 193% Jan 
Calumet & Hecla sions 11% 1034 12% 1,165 8% Jan 12% Feb Armour & Co common 5 14% 133%4 15_ 2,800 125% Jan 15% Feb 
Cities Service 10 28% 28 32% 337 «28 = Jan 34%—8 Jan Achentes Mfg Co common 1 676 6% 3% oa te — 1 a 
Athey Products capital. ________-___-_ 4 17 16%, 19 ° 3 7 

Matt Bovten Co.......-----. ee eg 100 1% Feb 2 Feb Automatic Washer common_--------- 8 868 a. * 2,550 7 Feb oo ten 

Eastern Gas & Fuel Associates— Aviation Corp (Delaware) ~_...--~-- —— 13% 12% 14% 2,700 936 Jan 1444 Feb 
412°% prior preferred 100 1015 1015 103% 425 99 Jan 10342 Feb 5 me uy J 
6% preferred FETA 100 bxat 70 7012 150 70. Feb 7942 Jan Barlow & Seelig class A common....3! __ 20%2 2034 600 1942 Jan 21%8 Pep 

Eastern Mass Street Ry— Bastian-Blessing Co common _._-.._- ei 2 3634 38% 650 34% Jan 382 rs 
6% st preferred series A_._.- See 114 114 65 107 Jan 115 Feb Belden Mfg Co common------------10° __ 245% 24% 106°: SO: cee ven So 
6% preferred class B........___ 100 tat 128 131 160 115 Jan 131 Feb Berghoff Brewing Corp FP x16 153%4 16 850 14%2 Feb av 
5% pfd adjustment___..______._ 100 ‘ia a. -38 350 30% Jan 35 Jan Binks Mfg Co capital a 23-23% 2,550 20%8 Jan 27% Jan 

Eastern SS Lines Inc common_______ 5 oats 20 20% 700 20 Feb 25 Jan 1534 Jan 22 «Feb 

Employers Group Assoc__....-.-.-_-_ s 44% 444% 45% 305 405 Jan 46 Feb Borg (George W).Corp------------ 10 1934 19% 22 3,800 49 * poo - jan 

| Engineers Public Service 1 35% 34% 375% 531 33% Jan 39°%4 Feb Borg-Warner Corp common_------... 6 ‘ines 49 49 30 & 20% 3 
Brach & Sons (E J) capital______-__- a eer” 43 43 30 ne arg 33% Feb 

First National Stores 2 585% 58% 62% 394 54% Jan 64% Feb Brown Fence & Wire class A pfd___-- ° oan 3214 3214 300 alla 11% Feb 

General Electric ” 48% 46% 51% 2,759 4612 Feb 515— Feb Common ----l 11% jj11 11% 1,550 978- ve 45% Jo 

Gillette Safety Razor Co. © 31% 29% 33% 731 22% Jan 33% Feb Bruce Co (B L) common-—..—-----—- . 4 13%. 44% = + ~~ ; aa > = 

Burd Piston Ring common 8 ‘8 é 4 4 

Hathaway Bakeries class A_-......_ . 12 oe 310 11 Jan 14 Jan Burton-Dixie Corp -----.--~------ 12% oi 2442 25 500 22% Jan 27%3 Jan 
Class B iu? 2% 2% 3 605 15¢ Jan 3. Feb Butler Brothers 160 8 28 8630 700 25% Jan 32 Jan 

Isle Royale Copper-.__..-------~_. 15 4 4 4V, 532 : ao 5 F ‘ . iaced 

Sanhesols nm» sagan CS aa See . 5356 51% 57% 780 48 por est, — Castle & Co (AM) common___--.._1 0 di 41 41 200 33% Jan 41% Feb 

wa — — eer 
For footnotes see page 1065. Noa 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING ‘FEBRUARY 22 





sTOCKs— 


Central Illinois Pub Serv $6 pfd_---- 
Central Ill Secur Corp common--_---- 1 
Convertible preferred ” 
Central 8 W Util common __-—.----50¢ 
Prior lien preferred__.._--._.-----~- 











Preferred nd 
Central States Pr & Lt pfd_-.....-.* 
Cherry Burrell Corp common_-___..--5 
Caicago Corp common 1 

Convertible preferred ............-* 
Chicago Flexible Shaft common_-__--- bd 
Chicago Towel Co conv preferred____* 
Chrysler Corp common-_--_...~-~--- 5 
Cities Service Co common.-_....---- 10 
Club Aluminum Uten Co com--_-_----- . 
Coleman (Phe) Co Inc..........---=+ 5 
Commonwealth Edison common._._—.25 
Consolidated Biscuit common_.__--~- cat 
Consumers Co com part shs vic A_-_..* 

Commen part shs vtec B___--.----~-- * 
Geese Co .commeon....._............ 25 

Packing Co— 

4%% cumulative pfd (new).---- 100 
Deere & Co common ____---_-.--~.~--- bd 
Dodge Mfg Corp common new-___---- 10 


Doehler-Jarvis Corp 
Domestic Industries Inc ‘class A___...-1 


Electric Household Util Corp.___----- 5 
Elgin Nat Watch Co--__---------~-- 15 


Fitz Simons & Connell Dredge & 
Dock Co common 











Flour Millis of America Inc 5 
Four-Wheel Drive Auto_ 10 
Fox (Peter) Brewing common--_-_--- 1% 
General Amer Transp common--__-_-_-- 5 


Genera] Finance Corp common-_-_.._-_l 
Preferred 58 1 
General Motors Corp ‘common___._- 10 
Gibson Refrigerator Co common--_-_--1l 
Gillette Safety Razor common _-_-__--- * 














Goldblatt Bros Inc common_____---~-~- * 
Gossard Co (H W) common-______--- s 
Great Lakes D & D common-_-__-_----- * 
Harnischfeger Corp common_------- 10 
Heileman Brewing Co G capital____-- 1 
Hein Werner Motor Parts. .-------- 8 
Hibb Spencer Bartlett common---_-- 25 
Hupp Motors common (new)------- at, | 
Illinois Brick Co capital____.....-- 10 
Indep Pneum Tool vic new-_-~~~~-~--- ° 
Indiana Steel Prod common___-......l 
ON i iain eihicsinnegentenenenaccnanoranebes 
Interstate Power $6 pfd s 
Katz Drug Co common i 
Kellogg Switchboard common-_-_-__-.* 
Kentucky Util jr cum preferred___-__- 50 
Ti SI res csetthigimeeeanann 100 
Kimberly Clark common-____---~-~- be 
La Salle Ext Univ common__-_------~ 5 
beath & Co common ° 
Cumulative preferred ~...-..------ s 
Tdébby MoNeil & Libby common__--...7 


Lincoin Printing Co Co common-——-—---1 
$3.50 preferred —__- 
Lindsay Light & Chemical com_. ~~~ _* 


McWilliams Dredging Co common.___* 
Mapes Consol Mfg capital___..._~~--- * 
Marshall Field common. _ © 
Mickelberry'’s Food Prod com-......_.1l 
Middie West Corp capital.__™__._.._§ 
Miller & Hart Inc common vtc....-.. 

$1 prior preferred 10 
Minneapolis Brewing Co common---.1 
Modine Mfg common _______-....--..* 
Monroe Chemical Co common __--..._ nd 
Montgomery Ward & Co common_..* 











National Pressure Codker common._..2 
National Standard common____.....10 
North American Car common __..._.20 








Northern Tiinois Corp common____-~ a 
Northwest Bancorp commun___.._._* 
Nor West Util 7% preferred________ 100 
Nunn Bush Shoe common-__-_-__---- 2% 
Oak Mfg common 1 
Oklahoma Gas & Elec 7% pfd_-- -- 100 
Omnibus Corp common 6 
Ontario Mfg Co common-_-__--.----__- * 


Parker Pen Co (The) common newu25 
Peabody Coal Co class B com____.___ 
6% preferred 
Penn Elec Switch class A... mn 
Pennsylvania RR capital______.._ 
Peoples Gas Lt & Coke capital—--100 
Perfect Circle (The) Co_.......... 
eT | Re een a 
Potter Co (The) common 1 
Pressed Stee] Car common-____.......1 








Rath Packing common 10 
Raytheon Mig Co common_-___.____ 50c 
Sangamo Blectric Co common _-._._*® 
Schwitzer Cummins capital___..___ ae. 
Sears Roebuck & Co capital___._._.__ bd 


Serrick Corp class B common-_ __.._ 1 


Signode Steel Strap Co common-_-__._* 
Sinclair Oil Core. s 
South Bend Lathe Works maonome * 
Spiegel Inc common 
St Louis Nat Stockyards ae 
Standard Dredge preferred... 20 

“Common _.--- 


Standard Oil of Ind [INET 
Sterling Brewers Inc common______-_ 














Stewart-Warner Corp ks 
Storkline Fur Corp common-_-__.___- 10 
f®undstrard Machine Tool common.-___5 
Swift & Co capital ~25 
Wexas Corp capita)__........___.._. 25 
Trane Co (The) comimon____...._. 6 


208 South La Salle Street Corp com__® 


Thursday Week’s 
Last 
Sale Price of Prices 
Low High 
mos x107 109% 
cal 44%. 5% 
Fa 23 24 
12% 10% 12% 
ee 123% 12442 
191 190 194% 
ian 144% 14% 
21% 215% 22 
9% 9% 10% 
63% 62% 63% 
42 40 45 %e 
115% 115% 117 
vats *125% 130% 
ug 2842 32% 
9 8% 9 
18% 18% 21% 
32 31% 32% 
20 19% 21% 
yb 30 30 
aia 20% 20% 
Rs 40% 40% 
sow 104 104 
nate 50 50 
es 15% 16 
30 30 
7% 7% 8% 
26 25 28 ¥% 
ike 5642 59 
ite 16% 18 
10% 10 10% 
23 21% 25% 
31 31 32 
64 64 64 
sates 16% 16% 
"3 10 10 
75% 735% 79% 
13% 13% 14% 
31% 29% 32% 
iz 17% 19 
pes 25 26 
24 2334 24% 
ane 26 27% 
x22 21% 23 
22 20% 22 
60 58 60 
a: 8% 9 
a 18% 20 
oe 36 38% 
16 16 16% 
bce 8 8 
"hd 31 32 
anes 16 16% 
ripe 13 14% 
ta 55% ry 
111Y¥ 111% 111% 
dings 63 63. 
si 9% 9% 
23% 23% 24% 
si 48% 48% 
13% 12% 14% 
12% 12% 13% 
35 35 35 
15 14% 16 
ae 185 19% 
toe 45 45 
42% 40% 45% 
23% 22% 23142 
23% 22% 24 
9% 8% 9% 
16% 154% 16% 
Pte! 17% 17% 
se 46% 47 
woh, ™% 71% 
80 80 83% 
50 48% 53% 
be 4742 48 
21% 21 22 
Sie 14% 14% 
tithe 31 31 
m 160 170 
25% 25%4 26% 
12% 11% 13% 
128 129% 
se 15% 15% 
es 20%2 20% 
42 40 4212 
10% 10% 11% 
118 11742 118% 
23 42 23 24% 
44 4334 47% 
es 90 93 
ats 48 48 
23 22% 23 
812 842 9% 
al 29 29% 
32% 32% 33% 
side 22% 24 
30% 30% 31 
21 21 21%. 
41 41 443% 
per 10% 12% 
17% 17% 19% 
18% 174% 19% 
par 3342 37% 
23% 21%, 24% 
awe 38 38° 
vs 26%, 26% 
Th, Ts 8% 
39% 39% 41% 
mae 9% 9% 
ales 22% 23% 
ea 2442 25% 
19 18% 21% 
39% 39% 40% 
55 55 55 
as 27% 27% 
53 2 53% 


100 


Range Since January 1 
High 


Low 


x107 Feb 
4% Jan 

21 Jan 
10% Jan 
115 Feb 
184 Jan 


14 Feb 
20 Jan 
8% Jan 
59 Jan 
40 Feb 
115 Jan 
93% Jan 
2842 Jan 


Jan 
Feb 
Peb 
Feb 
30 Feb 
20 Jan 
Jan 


Jan 


Feb 
Feb 
Jan 
Jan 


Jan 
Jan 


Jan 
% Jan 
Jan 
28 Jan 


64 Jan 
12 Ye Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


12% 


22% 
20% Jan 
Jan 
Jan 
e Jan 
8% Jan 


18 Jan 
33 Jan 
33 Jan 

6 Jan 
31 Feb 


Jan 
Jan 
Jan 
Feb 

63 Feb 


Jan 
19 Jan 
46 Jan 
Jan 
Feb 
35 Peb 
13 Jan 


Jan 
45 Feb 
40 Jan 
21 Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


40 Jan 
Feb 
21 Feb 
4 Jan 


Jan 
2354 Jan 


11 Jan 
Jan 
Feb 
18 Jan 


40 Feb 
Jan 
Jan 
23 Jan 
Jan 
90 Feb 
48 Jan 
Feb 
Jan 
Jan 


32 Jan 
Feb 


29 Jan 
21 Feb 
36 Jan 
Jan 


Feb 
Feb 
Jan 
Jan 
Feb 
25 Jan 

6 Jan 


Feb 
Jan 
Feb 
21 Jan 


Jan 
55 Feb 


2542 Jan 
51% Jan 


113 
5% 

25 
13% 
124% 

196 


16% 
22 
1042 
65 


4842 
117 
140 

34% 


9 
25% 
35% 
25 
30% 
20% 
42% 


104 


16% 
5534 
111% 

67 
10% 
24% 
4942 
1442 
14% 
19 


19% 
45 


46 
23 V2 
25% 


16% 
18% 
50 

8 
8334 
53% 


2312 
16 


170 
27 


13% 
17% 


Jan 
Feb 
Feb 
Jan 
Feb 
Feb 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 


Dec 
Feb 


Feb 


Feb 
Feb 


Feb 


Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 


4 Feb 
2 Jan 


Jan 


@ Jan 


4 Jan 


Feb 


4 Feb 


Jan 
Jan 


Feb 


Feb 
Jan 


Feb 


Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 


Feb 





idem 











sTOCKS— 
Par 
Union Carbide & Carbon capital_____— ad 
United Light @ Rye wi__.__-________ 
U_8 Steel common bd 
Walgreen Co common____________.___ od 


Western Union Telegraph common__100 
Westinghouse Elec & Mfg— 


iE SSE ae ene ST aa: 12% 
Wieboldt Stores Inc common_________ ° 
Cumulative prior preferred...____._ . 
Wisconsin Bankshares common______* 
Woodall Indust com bd 





Yates-American Machine ‘capital____5 


Unlisted Stocks— 


American Radiator & St San com_.__*® 
Anaconda Copper 




















Atch Top & Santa Fe Ry com_____ 100 
Bethlehem Steel Corp common_______ ° 
Curtiss-Wright 1 
General Electric Co. 2 
Interlake Iron Corp common... at 
Martin (Glenn L) Co common___-__..- 1 
Nash-Kelvinator Corp. 3S 
New York Central RR ‘capital_______° 

‘Pictures Inc 1 
Pullman Incorporated ....-..________ wf 
Pure Oil Go (fhe) common________._* 
Radio Corp of America common___.._* 
Republic Steel Corp common___._..__* 
Standard Brands common _._._.___.__ s 
Standard Oil of N J 25 
Studebaker ‘Corp common. 1 
U S Rubber Co common-_-___-________ 50 


Thursday 


Last 
Sale Price 


89 


35% 
34% 


22% 
472 


10 M4 
48 \%4 


39% 
23% 
30% 
66% 
D1% 
17% 
35% 


29% 


Week’s 
Range 
of Prices 


Low 


108 
26 
87 Ye 
39% 
49 %e 


35% 
34% 
106 
17 
16% 
10% 


x20% 
46% 


“9% 
47% 


3942 
22 %e 
29% 
66% 
21% 
16% 
34% 
65% 
28%, 


High 

108 
26 
96 
39% 
492 


39 
36 
106 
17% 
17% 
11% 


Sales 
for Wees 
Shares 


100 
100 
1,600 
200 
100 


1,100 
300 
10 
1,350 
350 
350 


4,600 
1,600 


Range Since January 1 


Low 


103 
26 
79% 
39% 
492 


85% 


Jan 
Feb 
Jan 
Jan 
Peb 


Jan 
Jan 
Jan 
Jan 
Jen 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


2 Feb 


Feb 
Feb 
Jan 
Jan 
Feb 


2 Feb 


Jan 
Jan 
Feb 


Y%, Jan 


High 


109% 
34% 
97 Vy 
42 
52 


39 Ye 
37 
106 
19 
17% 


12%, 


23 
51% 
110 
106 
12% 
51% 
20% 


44 
25% 
35 
71 
67 
23% 
19 
40% 
6948 
34 


72M% 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


Jen 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 








Cincinnati Stock Exchange 


Sales 
for Week 
Shares 


























STOCKS— 
Par 
American Laundry Machinery__.-__ 20 
Champion Paper & Fibre____..______ ° 
Cincinnati Ball Crank......_._.____ 5 
Cincinnati Gas & Elec pfd_________100 
PL Ro aR She ge Se pies aes *~ 
Cincinnati Street —_ . 50 
Cincinnati Telephone —_...________ 50 
Cincinnati Union Stock Yards_._____ ° 
Dow Drug ..... Stare SOL eae 
MI ig a 10 
ae Et See > 
Pormica insulation .........:.... . 
A NN i i ts Santen os csenasneninesent oad 
SS eR ee 
IN: ii ing * 
Kahn ist preferred__.....__________ 100 
Kroger sd 
I Sriiiciin Liniinl cp Dhnnianecidiplonnticiscsleh Sida wnssnsa: © 
Gunkenheimer —._________ put tbddaindisede * 
National Pumps preferred__._______10 
peecter:‘@ Game... . 
BE EY TD ne be 
I a . 
7 @ peepee Onmeo. 10 
2 RE eee. - 
1 a Sane at Ie _.50 
Unlisted— 
American Rolling Mill 25 
City Ice &. Fuel____ ~ 
Sok 
Columbia Gas » 
Crosley Motors .___- sliced cin cheese thls maahda 
Gene Motors 10 
Pure -Oil ~_._ 
Standard Brands —__ ® 
Timken Roller Bearing ° 





Thursday 
Last 
Sale Price 


634 


15% 


48% 
31 
65% 


32% 


28%4 
12 


75% 


Week’s 
Range 
of Prices 


Low 
4242 


474% 
6% 
115 
109 
15 
93 
13 + 
12 
21% 


30% 


2856 
115% 
16% 
73% 
21% 
45% 
64% 


High 
44% 


47% 

6% 
115 
a 


3658 
33% 
32% 
13% 
17% 
79% 
21% 
45% 
64% 


Range Since January 1 


Low 


42% 


47% 
5% 
111% 
109 
14 
91% 
13 
12 
20% 
80% 


9 
645% 
29% 

612 
62% 
32% 
50 


27% 
28% 
27% 
9% 
16% 
73% 
21% 
43% 
63 Ya 


Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Peb 
Jan 
Jan 


High 


46% 
51% 


634 
115 
110 

17 

95 
135% 
12% 
24% 

101 


42% 


367%, 
33% 
345% 
14 

19% 


2334 
4854 
6556 


Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


» Feb 


Jan 
Jan 


s Feb 


Feb 


2 Jan 


Jan 


ae Jan 


Feb 
Feb 
Feb 
Feb 
Feb 








Gleveland Stock Exchange 


Week’s 















































STOCKS— 

Par 
Akron Brass Mfg.__-_._...---~_--..50c¢ 
MECCHNERY HOGED 2a kn em mon 1 
American Coach & Body..---.......5 
American Tel & Tel__.....-.-.--_ 100 
Basic Retsactories ................. 1 
City Ice & Puel______- 6 
Cleveland Cliffs Iron preferred__.._._* 
Cliffs Corp common _____.--.----.--- 5 
Commercial Bookbinding —~_.--__-.--- * 
Consolidated Natural Gas___....--- 15 
Detroit & Cleveland Navigation____-~- 5 
POONER he on a, ined + 
muectric ,Cantroiier _. s20--..-...+--- * 

Erie RR (Un) sities 
Firestone Tire & Rubber (UN)__--~-~ 25 
General Electric. (Un) » 
General Motors - wae 
General Tire & Rubber ‘common +5 Seas 5 
mor eS: ) Cera ° 
Goodyear Tire & Rubber common -_._* 
Gray Drug Stores_._......-.......-- ¢ 
Great Lakes Towing common-__-_--~- 100 
Preferred ~~ 100 
Halle Bros. common Laveigg 5 
Industrial Rayon (Un) * 
Interlake Iron ,(Un) ~-u------~--.--- ° 
Interlake Steamship rr 
Jones & Laughlin ~* 
Kelley Island L & T . 
Lamson -& Sessions ee 
Medusa. Portland Cement. .....-~~ _ 
Metropolitan Paying Brick.._.......--* 
National Acme —___ 1 
National Tile & Mfg. a 
Nestle LeMur class A__.2---.....-_- ° 
N Y Central RR (Un) ~ 
Otto Brees fines Bo... 25... . 
‘Ohio Oil (Un) ; 2 
3 a ea are ee oil 
Patterson Sargent __.....-.-...._--— * 


Thursday 
Last 
Sale Price 


81% 


98% 
30% 


8% 
67 


of Prices 


tow 
B Vy 

a7 

17% 


High 
9 


a7 
18 


2190 al195 


al10% 

a32% 
985 
30 
26 

a45 We 


8% 


a65% 
67 
al9% 
ay4? 8 
a48 
a74% 
a43% 
40} 
a60% 
24% 
30% 
70 
36% 
a75% 
al7% 
44% 


47% 
16% 
16% 
46 
19 
a36% 
y 
al8\% 
a29% 
a38% 
a20% 
35 
26% 


al1l%4 
a344% 
100 
33% 
26 
a46 Ve 
8%4 
a65% 
67 
a21¥% 
a74%e 
asl 
a79V% 
a45 Ve, 
40% 
a63 Ve 
24% 
30% 
70 
36% 
a77% 
a20 Ye 
45 ve 


47% 
17 
16% 
47 
19 
a37¥% 
7% 
al8% 
a33\2 
a38% 
a22 
35 
27 


Sales 
for Week 
Shares 


3,225 
130 
155 
191 


65 
168 
245 

1,021 

50 

52 
100 

95 

80 
275 

10 
173 
455 

80 
213 

45 
185 


Range Since January 1 
Low 


8 

5% 
17 

187% 


8% 
2842 
98 
26% 
24 
43 

81% 
64 
67 
17 
66 
46% 
73 Ye 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb" 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 


High 

9 Feb 
8% Jan 
18 Jan 
195 Feb 
12 Feb 
3544 Feb 
102% Jan 
3442 Feb 
26 Feb 
48 Feb 
93, Feb 
71 Feb 
68 Jan 
23% Jan 
8054 Jan 
52 Feb 
80%, Jan 
4544 Jan 
45 Feb 
71% Jan 
26 Jan 
33 Feb 
78 Jan 
3642 Feb 
84% Jan 
20 V4 Feb 
4512 Feb 
53% Feb 
17% Jan 
1734 Feb 
47 Feb 
19 Feb 
39 Feb 
7% Jan 
19 Jan 
35°34 Jan 
39%4 Feb 
23 Jan 
35 Jan 
Feb 





Por footnotes see page 1065. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 22 











STOCKS— 

Par 
pe . SEE Selanne eeeerees 50 
ESET ee Se, Wyo os be 
Reliance Electric & Eng__._.__.-----5 
Republic Steel (Un) - 
Richman Bros aoadtingte 
Standard Oil of Ohio__.--------- 10 
Thompson Products Inc_____.-~-.---~~ bd 
ay: SRO yh inden ee edonoas ® 
Van Dorn Tron Works-_-___--~-.------ sd 
Warren Refining & Chemical__.__._~2 
WeROR OE iced te et oo magne 1 
Youngstown Sheet &.Tube common-__* 
Youngstown Steel Door (UN)_-_---~_~- . 


Thursday Week’s Sales 
Last for Week 

Sale Price of Prices Shares 

Low High 

a4242 a4T7'2 576 

17% 172 375 

ze 31 31 100 

we a35\% a4l 1,257 
53%%4 53% 55% 1,178 
23 23 931 

a57% a6l 34 

a aB7i% a95% 545 
3432 34% 34% 503 
5% 4% 5% 650 

3 a37V¥s4 a40% 64 
a65 %4 a72% 297 

a28% a29% 75 


Range Since January 1 
High 


Low 
42 Jan 
16% Feb 
28 Feb 
29% Jan 
53% Jan 
22% Feb 
5744 Feb 
79% Jan 


29 Jan 
4% Jan 
37% Feb 
63% Feb 
25 Jan 


47% 
19 
34% 
40% 
60 
252 
6842 
97% 


3442 
55% 
44 
74%. 
31 


Feb 
Jan 
Jan 
Feb 
Jan 


“Feb” 


Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Jan 








Detroit Stock Exchange 


Ford Building 








Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 


STOCKS— 


Allen Electric 
SS SEE ee a 
Briggs Manufacturing 











Brown, McLaren 

Burroughs Adding Machine___.__.__-* 
Consolidated Paper —............_.-.10 
Continental Motors common_ Silig cohen delanbibee 1 
Detroit & Cleve Navigation... . 10 
Detroit Edison common... 26 
eS FERRET TEC cick denn mcntwn 5 
Setnehs eee CG ks owner ceweenee 2 
gg IR ROSIN a Se eer ae 
Gemmer Mfg class B bd 
General Finarce - con 
General Motors common._-.-__-~- ae | 
Goeeel’ Brewing .................-......] 
Graham-Paige common --- at! 
Hoover Ball & Bearing states 
Hoskins Mfg common__-_-_-_-_ _.2% 
Houdaille-Hershey class B : a 
Hudson Motor Car- ; e 
ee Tee Ee itn ieee estates cent i 
Teeegetew: Prete oii incense ene cnn 1 
SO: | RII coisa ncncesiimeteian tnctaitinrtieienitnaneegh ccnp a 
Kresge (S S) common ____-______---.10 
GaSalle Wines ........-.-- ~~ ple a 2 
Masco Screw. Products...........___ 1 
McClanahan Oil common i 
Michigan Die Casting.........-.~~_~- 1 
Michigan Sugar common_________-___* 
Murray Corp common__-__-~-. ovsip- dha 
Packard Motor Car____.___._--__.--- be 
Park Chemical Co common_____._.____- 1 
Parke, Davis common ____-_--__.__-_-_-_* 
Parker Wolverine —~......-.--.--__ . 
Peninsular Metal Products:_.......-- i 
Prudential Investing ~-..-.......--~- 1 
Wee: (WCB ake ~—- cs... 2 
River Raisin Paper__..__._.....-_-_-- bd 
Gentten-Dillen <5. ii~---ci.- 10 
Sheller Mfg new common__- Rela. | 
Simplicity Patt common _____-~--~.. 1 
Standard Tube B common. __-__.-.--- 1 
Tivoli Brewing ats ma, 
Udylite Co __.._- Pitkin mattbonas 1 
Union Investment common___-_______ ° 
U S Radiator common_-____________-1 


Vememer:, de. Ge: class AL St 
Warner Aircraft common_--_____-_-__ 1 
Wayne Screw Products 





Thursday Week’s Sales 
wast ttange for Week 
Sale Price of Prices Shares 
Low High 
6% 6% 7%, 7.525 
18 17% 18% 870 
50 50 50 100 
45% 4% 5 3,365 
18% 18% 18% 100 
215, 215% 173 
20% 22% 555 
9} 8%, 9% 4,650 
c 27 273 1,244 
62 6% 7 1,500 
25 25 27 675 
3% 34% 3% 500 
ie 19% 22% 335 
12% 12% 16% 250 
75% 74 78% 1,214 
7M, 7% T% 875 
14 13% 15% 2,210 
2414 24% 24%%4 712 
ais 18 18 ¥%e 800 
24% 25% 470 
= 30 32 330 
834 854 9% 1,821 
9% 9% 350 
35% 3% 3% 3.820 
36% 3642 eT 534 
3 Ve’ “1Y%4 375 
45% 44% 5 6,925. 
3% 23%. 3% 23,624 
7%, 6 1M, 9,772 
5% 53% 100 
19% 19% 19% 200 
lle 1l 1258 4,139 
me 7 The 2,260 
39 39 264 
32% 29%2 325 1,142 
654 6% 7 5,380 
v 4% 4% 1,190 
5% 5 5% 2,270 
7% fae «8B Ys 2,412 
12% 12% 12% 1,400 
13% 13% 13% 1,025 
858 8% 99 400 
83% 8 834 1,050 
cs 64% 6% 1,848 
13% 13 13% 2,108 
ten B84, 84% 100 
— 16% 16% 150 
oe 39 39 125 
5%, 55% 642 7,350 
11% 10% 11% 2,450 


Range Since January 1 
aign 


iwuw 
4% Jan 
15% Jan 
48 Jan 
3% Jan 
18 Jan 
21% Jan 
19 Jan 


8% Jan 
25 Jan 
5% Jan 
24 Jan 
3% Feb 


18%4 Jan 
12% Feb 
74 Feb 
6% Jan 
10% Jan 


23% Jan 
Jan 
Jan 
30 Jan 
8 Jan 


7% Jan 
3% Jan 
35 Jan 


6% Feb 
. 34 Jan 
2% Peb 
5 Jan 
5 Jan 
Feb 


10% Jan 
5% Jan 
36 Jan 
29 Jan 
5% Jan 
oe Jan 


5 Feb 
65. Jan 
11% Feb 
12% Feb 
6% Jan 
6% Jan 


6% Feb 
12 Jan 
8 Jan 
13% Jan 


39 Jan 
4% Jan 
9 Jan 


7%. 
19 
52% 

5 
19% 
23 
23% 


9% 
27% 
7 


27% 
4 


22% 
16% 
80 
82 
15% 


25% 
18% 
27% 
34 
10 


9% 
4 
39 


8 

5 

3% 

1M%, 

She 
21% 


12% 
7% 

29 

32% 


7 
45% 
6% 


83% 
135% 


Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Jan 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 


13%, Feb 


9% 
9% 


8 
13% 

Bl 
16% 


39 
6% 
12 


Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 








Los Angeles Stock Exchange 























sTOCcKs— 
Par 
Randini Petroleum Co 1 
Barker Bros. Corp common__________* 
Barnhart-Morrow Cc nsolidated__.. . +1 
Bergzey & Gay Furniture Co_-...._.. i 
Blue Diamond Corp “ 2 
Bolsa Chica Oil Corp. 1 
Broadway Dept Stores Inc. common__* 
Byron Jackson Co___.~---.----._--_- * 
California Packing Corp ¢ommon___ __* 
Cessna. Aircraft Co___- anit 1 
Chrysler Corp ---~-- 5 
Colorado Fuel & fron new______._--_ . 
5% conv: preferred__..2-..____._ 20 
ated Steel Corp ° 
erred “ ° 
Creameries of America, Inc___....__ 1 
Douglas Aircraft Co_.-......___ AON, 
Dresser Industries (new) ___.__--___ 50c 
Wieetrical Products Corp.u 4 


Exeter Oil Co, Ltd class A______-_u-_ 
Farmers & Merchants Nat’l Bank___100 


Thursday Week’s Sales 
Cac Bange for Week 
Sale Price of Prices Shares 

Low High 

4% 4% 5 3,785 
_. 962% a62% 10 
85c T5ce 90c 1,200 
is 5% 534 350 
TM, 6% 7% 2,125 
5%, 5% 5% 6,640 
50 49 50 1.020 
_. 830% a30% 50 
_. 944% 044% 52 
9% 85%, 94% 570 
at 129% 129% 805 
cae 19568 20 537 
a22%  a22% a24% 143 
40%%4 39. 44% 4.045 
31 305 31 397 
2454 2334 26% 2,993 
a955e a94%al100% 160 
a26%e A26% a285%4 447 
a 1734 18% 1,450 
1.05 1.05 1.10 3,700 
Ea 375 375 12 


Range Since January 1 
High 


Low 


4% Jan 
42 Jan 
80c Jan 
5 Jan 
6% Feb 
5% Jan 
48 Jan 


41 Jan 

6% Jan 
129% Feb 
17% Jan 
23% Feb 
34% Jan 
30% Jan 
23%2 Jan 


28% Feb 
17% Jan 
97¥%ec Jan 
370 Feb 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 








ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street—LOS ANGELES 14 —TRinity 4121 








STOCKS— 
Farnsworth Television & Radio______1 
TIO ETI 
Fitzsimmons Stores class ee 1 


Hancock Oil Co ‘‘A”’ 


common-_______ bd 
Holly Development Co___...___.__ 1 
Hudson Motor Car Co_______________ bg 
Hunt Foods Inc common____________ 10 
Hupp Motor Car Corp___..________ 1 
Intercoast Petroleum Corp_________ 10c 
ee LR PS 10c 
Lane-Wells Company _-.-.__________ 1 
Lincoln Petroleum Co____.________ 10c 


Lockheed Aircraft Corp 





Los Angeles Investment Co________100 
Meat O08 Oe. .ida6ik seen ce 
Menasco Manufacturing Co_...._____ 1 
Merchants Petroleum Co _._.__._.___ 1 
Monogram Pictures Corp__._..______ 1 
Mt Diablo Oil, Mng & Dev. Co______- 1 
Nordon Corporation, Ltd_..___._____ 1 
Northrop Aircraft; Inc... 1 
Occidental Petroleum Corp________- 1 
Oceanic Oil Co____ wD 
Pacific Gas & Elec common siibibeinestiatai 25 

Gm. 168 preterrel..w~ ssc i ek ee 25 

S56% tet preferred 2... 25 

S% ist preferre@_.. x ccscsiiinn 25 
Pacific Indemnity Co___.__________ 10 


Pacific Lighting Cerp common_..-__* 


Republic Petroleum Co common __.__1 




















SF PI ki rc cite 50 
Rice Ranch Oil Co 1 
Richfield Oil Corp common____--- ° 

Warrants sie 
Ryan Aeronautical Co 1 
Safeway Stores, Inc _--.-..-....-..- bg 
Seourity Company: ____-_-__--...-._ 30 
Shell Union Oil Corp_________-_____ 15 
Sierra Trading Corp..._.......... 25c 
Signal Oil & Gas Co class A_____..--~- s 
Signal Petroleum Co (Cal)_.--...---~ 1 
Sinclair Oil Corp ° 
Solar: Aivetaks:-COi6icncsctiecsdoimnen 1 
Southern Calif Edison Co Ltd_. --~~_ 25 

6% preferred class B ; 25 

5%% preferred class C____.._-.__ 25 
Southern Calif Gas 6% pfd class; A__25 
southern Pacific Company_-..i_.--~-* 
Standard Oil Co of Calif af 
Buareay Ol S00... onc. 1 
Transamerica Corporation___...._~ 2 
Transcontinental & West Air Inc. __5 
Union Oil of California__...-..... 25 
Universal Consolidated Oil Co .-.--_ 10 
Western Air Lines Inc___-~--~..----- 1 


Mining Stocks— 


Alaska Juneau Gold Mng Co_------ 10 
Black Mammoth Cons Mng Co----- 10c 
Cardinal Gold Mng Co ___----~---~-- 1 
Cons Chollar G & S Mng Co_-------- 1 
Imperial Development Co Ltd_-~--- 25c¢ 
Zenda Gold Mining Co__.-----~--~-~- 25c 


Unlisted Stocks— ~- 
































Amer Rad & Stan San Corp__------ ° 
American Smelting & Refining Co--_* 
Amierican Tel & Tel Co 100 
American Viscose Corp... --..-~-~- 14 
Anacenda Copper Mining Co _..-.--50 
Armour & Co (Ill) 5 
AT & S F Ry Co 100 
Atlantic Refining Co_-.-.___--~_--- 25 
Aviation Corporation 3 
Baldwin Locomotive Works vic------ 13 
Barnsdall Oil Co am 
Bendix Aviation Corp... ..-------~-- 5 
Bethlehem Steel Corp. ° 
Beeing Airplane Company___-~-~~--~-- 5 
Borden Company —_.--------------- 15 
Borg-Warner Corp —-.-..--~------~--- 5 
Canadian Pacific Railway Cuo_....-- 25 
Case (J I) Co_ ey ee 25 
Caterpillar Tractor Co _ 4 
Cities Service Co___- 10 
Columbia Gas & Electric Corp- a icbaciaitte ° 
Commercial Solvents Corp_---=------~- * 
Commonwealth Edison Company--~.25 
Commonwealth & Southern Corp_---- ° 
Cons Vultee Aircraft Corp._.-------- 1 
Continental Motors Corp. 1 
Continental Oil Co (Del)_----------- 5 
Crown Zellerbach Corp..._----------- 5 
Curtiss-Wright Corp ~~-------------- 1 

fo, EY US ie eee see toe 1 
Electric Bond & Share Co----~------ 5 


Electric Power & Light Corp_-_------ 


General Electric Co_.-._-----------+- 
Genefal Foods Corp_ 





Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
High Low 
17% 17% 19 1,037 
% rt 18 10,287 
wie 8% 9% 1,400 
sich 73% 76 2.118 
ae 24%2 26 200 
slat 29 29 199 
-. 260% a67% 143 
85 85 85 301 
1.50 1.50 1.75 3,700 
aa 29% 29% 235 
36% 36 39% 1,645 
Re 8% 10% 457 
1.30 1.15 1.50 2.700 
25¢ 24c 27c 3,800 
seal 18°%4 19% 400 
1.25 1.15 1.40 7.425 
feant 37% 38% 457 
~. a200%4a200% 1 
1.35 1.35 1.45 1.750 
7%, 6% 7,455 
45 37 49 2,900 
958 9 10 610 
1.50 1.40 1.50 1,800 
bias 30c 33¢ 10.600 
per 13 13 100 
60c 60c 65c¢ 1,350 
2.15 1.90 2.30 17.200 
42% 42% 44% 620 
43 42% 43 782 
40'2 404% 40% 168 
36 36 36 150 
63% 63 63% 262 
_. 259% a64% 145 
10 9% 10% 2,595 
sad 51 51 10 
pik 55c 55c 600 
mee 15 16% 1,143 
uct 3% 3% 200 
9% 9 9% 400 
ae 26%, 26% 50 
ike 65 65 30 
peice a30 a31% 76 
12c 10c 12¢c 13.000 
le 70 70 100 
2ic 2ic 22¢e 9,200 
18% 183g 19% 2,513 
-— a21% a23% 75 
36 34% 36 1.705 
31% 31% 32% 925 
30% 30% 31 708 
41% 41% 41% 287 
59% 58% 64% 1,038 
4442 444% 46% 2.739 
8% 8% 9 1.125 
18% 18% 20 4,045 
_. a59% a63% 25 
24% 245, 25% 5,019 
24% 23 25 2,485 
_. @28% a31% 168 
ae 9% 9% 395 
15c 15e ~=—s A Tc 2,200 
cies 13e 14c 2,000 
2.25 2.25 2.40 400 
pas 6%ec 8c 6,000 
20¢ 19¢ 20c 10,100 
21% 20% 23 2,665 
_. 264% a68% 30 
al92% al89% a195 1,142 
_. 268% 268% 6 
4642 46% 51 660 
14% 1334 15% 1.502 
a1015 a99 al04% 265 
_. a34% a35 100 
12% 12% 14% 6,410 
aa 34 34 680 
23% 23% 340 
a54! a52% a54%e 75 
_. 100% 10442 800 
291% 29% 29% 25 
_. 048% a523%% 140 
_ 947% a47% 50 
21 21 22% 540 
TS a44 247%, 40 
=. 070% a74% 35 
—. 028% 032% 98 
12% 13 480 
a21% a20% a22% 105 
2. 32% 32% 610 
4%, 3% 4% 8,855 
_. 928% a30% 340 
e 20% 20% 440 
_. @36% a37¥% 70 
__ 833% a35% 40 
10 9%, 113% 2.145 
31 31 31 515 
-. 821% a21% 50 
22 22 22 100 
481% 47 493% 1,940 
-. 049% abit 110 


Range Since January 1 


No. 


16% Feb 

% Feb 
8 Jan 
73% Feb 
215% Jan 
29 Feb 
64% Jan 


85 Feb 
1.50 Feb 
2942 Feb 
27 Jan 
85% Jan 


1.05 Jan 
26c Jan 
18% Feb 
1.15 Feb 
37% Feb 
200 Jan 


1.05 Jan 
6% Feb 
37 Feb 
8 Jan 
1.00 Jan 
Jan 
13 Jan 


Feb 
1.45 Jan 
41 Jan 
42% Feb 
39% Jan 
36 Feb 
63 Feb 
59% Jan 


8% Jan 


Jan 
15 Feb 
3% Feb 
8% Jan 


Jan 
53% Jan 
31% Jan 
10c Jan 
70 Feb 

Jan 
& Feb 
21 Feb 


34% Feb 
31% Jan 
305, Jan 
41% Jan 
57% Jan 
4405 Feb 
8% Jan 


18% Feb 


25 Jan 
21 Feb 
33% Jan 


834 Jan 
12c Jan 


12e Jan 
2.15 Jan 


6¥ec Feb 
14c Jan 


17% Jan 


192% Jan 
4342 Jan 
12% Jan 
Jan 
34% Feb 
9% Jan 


34 Feb 
22% Jan 
99 Jan 
29% Feb 


52% Jan 


19% Jan 
45 Feb 


lW% Jan 
21%4 Feb 
32% Feb 
2% Jan 
29%, Feb 
. 185 Jan 
3058 Jan 
8 Jan 
2742 Jan 
20% Jan 
22 Feb 


47 Feb 


Low High 

19% Jan 

1 Feb 
9% Jan 
7934 Feb 
26 Feb 
31 Jan 
642 Jan 


91% Jan 
1.90 Jan 
32 Jan 
Feb 
10% Jan 


1.55 Feb 
Jan 
20% Jan 
1.50 Jan 
42'e Jan 
Jan 


1.50 Feb 
8% Jan 
55 Feb 
10% Jan 
1.50 Jan 
Jan 
13% Jan 


75c Jan 
2.70 Feb 
44% Jan 
43% Jan 
40% Feb 
36% Jan 
65 Jan 
6342 Feb 


10% Feb 








12% Feb 
18c Feb 


20c Jan 
2.60 Jan 


8c Jan 
24c Jan 


23. Feb 
194% Feb 


51 Ho 
ce 
ait Feb 
38% Jan 


112% Feb 
33 Jan 


54 Jan 


# 
2 g228d! FESEE8 2! Fs 








For. footnotes see page 1065. 
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For footnotes see page 1065. 


















































RANGE FOR WEEK ENDING FEBRUARY 22 
ge Thursday Week’s Sales 
Last Range for Week Thur: . . 
STOCKS— Sale Price of Prices Shares Range Since January 1 wr aus ® ons te 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since January 1 
Goodricn (B F) Co__--~- --.-~---+* -. 878% a78% 40 = ae sin ng ea Par Low High Low High 
Graham-Paige Motors Corp- Sieh cpa 1 14 13% 15% 1.280 11% Jan 15% Jan United Corp common. ___._-..--..-.. ° 6! 55 7 4.906 D 
Great Northern Ry Co pfd--------- ° a574e a56%s 058% 94 a amie nisl PS at RO eg eee ° 507% 50% 51 '532 ane oe Pa gan 
Interlake Iron Corp.—--~~--—-------~ e al 16% 18'2 841 13%2 Jan 20% Jan United Gas Improvement__________ 13% 26% 25 27% 1.107 2346 Jan ei, yet 
International Nickel Co of Canada..._* he 39% 39% 433 39's Feb 415, Feb Westmoreland vent BSR STOR PF ae 20 4 41% 42 . 49 41% Feb 3u% ° 
International Tel & Tel Corp-----~- ° Ah 28%, 28% 130 28%3 Feb 3lt2 Feb ee 43% Jan 
Kennecott Copper Corp__..-.----~---- id 53% 53% 54% 245 50%. Jan 5512 Feb 
Libby, McNeill & Libby 7 - 13% 12% 14% 924.. 11% dan 14% Pow Pittsbu h St ck E ch 
Loew's. Inc -~---------------------- x __ 38% 38% 185 33% Jan 39 Feb r 0 xX ange 
McKesson & Robbins, Inc_....~-~-- 18 _. 2485%@ a517. 65 47 Jan 50 Jan sv posed Pa 
Montgomery Ward & Co, Inc___------ *- a794 a77%2 a833 425 76%4 Jan 80 Feb - 
tgomery 3 2 8 ° . STOCKS— Sale Price of Prices Shares Range Since January 1 
New York Central RR - 3038 30% 31% 636 30% Feb 35% Jan Par Low High Low High 
North American Aviation Inc____---- 1 ny 15 15% 395 14% Jan 16% Jan Allegheny es Steel__.--_----___ 4 -- 42% 46% 242 37% Jan 48% 
North American Co_---~---------~--- 10 a3l%s a3158 033% 234 34%4 Jan 34%4 Jan Biaw-Knox . —~ 26% 31 7180 224, Jan — ~ 
TSS GSE CESS ee Se ae: ae 205% 205% 235 205s Feb 22%, Jan Clare: 40: 1) Geneninns ee csisinsnc~ . 11% 11% 2 V/ - 
‘ ¥ 3 Ws ee Columbia Gas & Electric common____* a 11% 13% ate ry ram en - 
sorters Me oo sa a ae, eae eae) See Coen a a ae ge 
ramoun i Ss SO hid esinssostsarndinctben : 5 66 26 e uesne Brewing ~.-.---------__-_ ; 
Pennsylvania Railroad Co._...__.---_50 aad a424o 246% 421 43 : Jan 47 Feb 7 ‘ ‘ 4 - 7" 25% Fep 34 Feb 
Phelps Dodge Corp_ 25 405% 405% 405% 440 39% Jan 4233 Feb Por, Pitt Brewing......................... 1 ie 8% 834 340 8% Feb 9% 
I I i Ak ill eccessehepaing . _. 262% a6455 130 agg cw. x La aes Harbison Walker Refractories_....e _ 26% 26% 5 264. Jan 281, = 
Pure Oil Co_----------------------- P 21 20% 22% 545 21% Feb 233% Feb Jeannette Glass pfd_____- ATO: « aS 97. 97 10 97. Peb ig — 
Lone Star Sees ote ae cecew amen i 4 
Radio Corp of America © 16% 16% 18 1.734 16% Feb 18%, Jan with gees a a me sO dam 19% Jan 
Republic Steel Corp__--...---------- © 3534 34% 395% 1,832 31 Jan 3973 Feb McKinney Mfg --~--~-----------~.--. 1 10 10 136 10 Feb 12 Jan 
: Mountain Fuei Supsly._--.......... 3 ‘ ay , 
Sears Roebuck & Co (new)---------- 4 4154 4034 44% 2.012 36'3 Jan 447%, Feb National Fireproofing CBGBs an cetnincate ° bins at ft jaee — _ 13% dan 
oe nee — 4 cast” (ee ee “—_ 650. 7a 17% Jan Ohio Oil & Gas-------_--__--------- ae ete: 2°450 1% Jen ts — 
outhern Railway Co-__ ~~~ sone aee = ts «(COA ea 8 -- --- mani ps Pe : 
Standard Brands, Inc___------------ : -- 843% a47%s 69 472 Jan 47% Jan Pittsburgh Brewing common_-_-___-_~~ * i 6% 61 930 4% Jan 6% Feb 
Standard Oil Co (Ind) - a= Hg a39%e adl’2 227 41. Feb 43%e Jan Pittsburgh Plate Glass new__~-__-~~ 10 se 40% 442 499 40% Feb 48% Jan 
Standard Oil Co (N J) B 366% a65% a685. 33 6842 Jan 6812 Jan Pittsburgh Screw & Bolt Corp___.-_- ° = in 12% 14! 295 9 Feb 14% Jan 
Stone & Webster, Inc_-------------- ; i 19% 19% 145 ol a 23" — Pittsburgh Steel Foundry com_______- ° ah 9% 97 600 15 Jan 976 Feb 
Studebaker Corp --- $5 = eee 25 3914 saan ete Poon 381, 3a 33% an Renner OO on ree eee pew ene 1 ~ 2% 23 900 2 Feb 2% Feb 
Swift & Co..---------------- a39¥2 a39%%4 ad0'2 0 2 Jan 3953 Feb ee 6 ER eee am 13 13 135 12% Jan 13. Feb 
a aut baer CO ae Sie  wpieciensee a meee Sen Tey Mines ———--—- 1 .. 50 60c «36,150 45e Jan —« 600. Jan 
cial aaa 3% 8 8 _ oho okie lies a Ec | en 21% 245 1 3 : 
Tide Water Assoc Oii 10 -- 20% 20% 620 20% Feb 22% Jan United States Glass common______~~- 1 a 84 82 100 at —_ so sowed 
Union Carbide & Carbon CEES, al1037%% a1023% a108% 160 a ai SR a Vanadium Alloys Steel_------—----..- Pye 43 43 280 42 Jan 46 Jan 
ee ee ee 7. oe Oe ee Soe oe Westinghouse Air Brake————————__.. ee 347% 38% oa oe 
Galak Cosporation aR RR aon +i nig oe ai Soe a = estinghouse Electric Corp com__.12% - 354% 39% 475 35% Jan 39% Jan 
U 8S Rubber Company-----~-------- 10 a675s a675s a67% 100 peas: faens PE BG PEs 
U 8S Steel Corp___----------------- ¥ -- 88% 89% 1.880 8655 Jan 96% Feb 
Warner Bros Pictures Inc--------~ 5 aa 36 3852 535 315s Jan 3858 Feb . a Z 
Western Union Tel Co A_----~-~-~--~--- a49 ¥e a48 42 a51%e 185 51%4 Feb 51%4 Feb S d d U d S iti 
Westinghouse Elec & Mfg Co___---12% _. 35% 36% 1,000 354% Feb 39% Jan t. Louis Listed an nliste ecurities 
Willys-Overland Motors, Inc--------- 1 a225% a22 a225% 125 25 Jan 26%2 Jan 
Woolworth Company (PF W)_---—--- 10 ies 53 53 430 53 Feb 53% Jan 
EDWARD D. JONES & Co. 
Established 1871 
Philadelphia S ck Exchan e 300 North 4th St., St. Louis me Missouri 
£ Members 
to wks New York Stock Exchange Phone 
wapotay bg a. % . St. Louis Stock Exchange CEntra! 7600 
Chicago Stock Exch. Chicago Board of Trade Bell Teietype SL 593 
sTOCKS— " Sale Price of ne Shares Range Since January 1 New York Curb Exchange Associate 
ar ow 9 Low High 
American Stores —..-~.--.-~----.- 5 3038 291% 32% 805 273g Jan 32%, Jan 
American Tel & Tel 100 192%, 191% 195 756 _187%% Jan 1955, Jan -. 
Baldwin Locomotive Works v t ames: * 34% 3356 37% 927 331; 5 St Lo Stock E 
Bankers Securities Corp pfd________- a a 100 333, — = 3 mer s uls xe e 
Barber Asphalt Corp__-_--_-------- 10 bt 40% 407% 12 407, Feb 40% Feb Thursday §Week’s Sales 
Budd (E G) Mfg Co common_-__-_-- ® 23% 22 23% 125 22 Feb 26% Jan STOCK Last Range for Week 
PU: I enna . 25 243%, 25 230 223%, Jan - 2814 Feb s— P Sale Price of Prices Shares Range Since January 1 
ries ar Low High Low High 
Chrysler Corp ~-~-- 5 128 42 127% 136% 235 127% Feb 1407, Jan American Inv common__......-...... 1 12% 123 100 12%4 Jan 13% Jan 
Curtis Pub Co common-----~--~----_ 23% 215% 24% 770 2133 Feb 26%, Jan ee ea aa 50 ty 50. 50 25 50. Feb 50% Jan 
Bank Bldg. Equipment common_______ 3 pa Ly t " 
Delaware Power & Light __-_..- 13% wis 23% 24% 2,318 7 ae . om 8% a08  —_ on 
Electric Storage Battery__-._________ © 54% 53% 545, "323 pts “on ated 7 Burahert: Mig coamnen——...-__- s 468 650 450 48 Jan 50 Jan 
General Motors om 16 75% 744, 7952 2,779 7373 Jan 8042 Jan Century Electric Co 1 
, an jf  Gentury Siectric UO....-........... 0 10 1 7 s) : 
Gimbel Brothers ~~~ --------------- ? -- 4454 44% 100 4434 Jan 61% Jan Clinton Industries common___________1 4 a. si ~ = ° = 7 Sg to 
a Coca-Cola Bottling common_________ 1 =a \ = 1 5 53 : 
a oa a, Seq, cae 490 15 Jan 17% Jan Dr Pepper common____--___________ ee a2% 44° a = ee oo ' Feb 
National Power & Light--_-------* _ 10% 11% 510 10% Son pata Sen Suchion Mivetse ak. sama “I 115 116 a 4 vo as 
2°2 n Sor peep eatin oa es 5 5 ‘ an e 
Falstaff Brewing common____---..-~.1 2 231 6 ‘ ‘ 
ema 1 8! 1 - 7 ~— - ‘ ‘ - 23 23% 60 23 Feb 26 Feb 
Penna Power & Light____-__________ . srs Pt aaae or 2315 — Ba; — Griesedieck-Western Brew common._.* - 60 60 10 5642 Feb 62 Feb 
Pennsylvania RR-----------------__ 50 44 42'2 47% 3,314 41% Jan 4712 Feb Huttig S & D common__-_-___------- 5 ¥ 24% 241% 10 23. Jan 25% Feb 
R ; Hyde Bark Brewing common___----_10 =i 28 «(28 2 : 2 
Penna Salt Manufacturing ----—-____50 42% 415 435% 255 413, Jan 46 Feb Hydraulic Pressed Brick common___100 7 63 7 s 7m rs r re 
Philadelphia Electric Co common__--_ 285 275% 295% 5,517 2755 Feb 3054 Feb Pref Mut 845 6% Jan S.. gan 
$1 preference common____________ . 285% 2734 291 1 667 2734 J 3 ade referred -~-____~---~~---------- 100 Sl%2 50 51% 575 47% Jan 52% Jan 
4.4% preferred __....____...___ 100 121.491 Of 11812 an st Jan International Shoe common ___...~~-* : 465% 48 180 43% Jan 50 Jan 
Phila Elec Pow os _ 2 2 20 1842 Jan 121 Feb Johnson-S-S Shoe common-______.---* ni 25 251 100 95 t 251, Feb 
er 8% Sone atcoreesane bia 2834 291 314 28% Feb 25 , ‘ Feb 25 
Puss Corp ........__ 39! oe bang 3, - 32°8 Jan Key Co common _____.-~---~------.-* ie 14 14 15 13 Jan 15 Jan 
---------~- 4 3834 4233 450 38%4 Feb 46'4 Jan Knapp Monarch common ___.._.-.--~* 21 20 21 125 20 Feb 21 Mar 
Reading Co common-_ .___-__._____ 50 30! 5 19 
and preferred <_< 50 ade 44s Se eb 4086. Jan err eB ee Oe... Bee 
Tee eg IE seen ne mann naman 2 2 199 24 Jan 28 «Fe 
= : Mo Portland Cement com___--~----- 25 71 Ti 3 
aes pagal common________ sdielitae : 55% 55% 58 109 52% Jan 581% Feb 272 272 29 160 2472 Jan 29 Feb 
haere aetna ame 66°s 66%3 67% 211 6442 Feb 734e Jan Rice-Stix Goods 2nd pfd-._--------.100 133'2 133142 133% 10 133. Jan 13342 Feb 
fpr By gen Bridge— eS ae ae ss 20%2 2042 2042 200 20 Jan 21 Jan 
in Meee ay, .. 2A ae a 57, Feb on TRIES LOENET, |” aa 90 90 See ae 
Transit Invest Corp common__.___- 25 3 23, 42 by Ff 7" 4% Feb Sterling Aluminum common_------~_ 1 826 26 26% $25 18% Jan 2842 Feb 
sn ee a, ai anata ass aaa, 2 ae 25 4% ain ane oo 38 Jan £% Feb Stix, Baer & Fuller common__---- 10 39% 36 40 1310 32 Jan 40 Feb 
3 4 3,059 3 Jan 43, Feb Wagner Electric common____-_--___-_15 47 47 482 353 46 Jan 49 Feb 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING FEBRUARY 22 
Thursday Week’s Sales 
- Toronto Stock Exchange ePrice at Prices ‘Shares 
STOCKS— Sale Price of Prices Shares Range Since January 1 
4 (Prices for Friday Feb. 22, will be included in next week’s compilation) Par Low High Low High 
Canadian Funds Aluminium Ltd common__.--—-~--—-® 158 153 161 855 129% Jan 161 Feb 
Thursday Week’s Sales Aluminum of Canada pfd_-..--~-. 100 108 107% 108 155 106 Jan 109 =Feb 
PEN Last Range for Week Ameapes. bo wih ~ ag -1 27¢ 25c 32c 16,900 25c Feb 3ic Feb 
KS— Sale Price of Prices Shares Range Since Janua a ee : oe st ae ne a Sen im tn 
é ryl Anglo Hurovian ° 12¢ 12c 12c 230 10c Jan 13e Feb 
Abitibi! Power & Paper common ae ‘ pos sinc Low High Angle-Rouyn Mines_-_--~.------------ 1 160 1.85 1.70 4.400 1.55 Feb 1,95 Jan 
----== 7% 7 7 2,245 Ye 
v% eee PE ELIAS PS IR: 369 97 96% 997. L073 93° Jen saat pn Ansley Gold Mines + 21c 2ic 23%4c 6,500 2ic Feb 30c Jan 
PBs Ma von fee-se serra emesis 100 182%, 180 18212 55 172 Jan 182% Feb Aquarius Porcupine Gold 1 65¢ 65¢ 75¢ 4,500 63¢ Jan 85c Jan 
> ugar common______ ° 2 1 H , Area Mines 1 2320 @0¢ 24c 28,800 19¢ Jan 24¥%2c Feb 
Acme Gas & Oil » 22%4 22% 23% 1.370 20% Jan 24 Jan us Corp Ltd comm s 5 8 9 J 12 J 
inne Ghats comune * ..9%e  9%4c  10c 2,000 842c Jan 11%c Feb gid ee ts aa =~ 0% 10% 2.9 1 San “a 
eo yada cae ame saapmm -~ BD 32 55 28 Jan 32 gan STE wonw: peenenenee——————-—— 90% 100% 101 555 98% Jan 101, Feb 
ee it eo : ne ee te eee a ean ee ee 
Algoma Steel common____.........~ See ots dear ‘eae a —_ 54c Jan Arjon Gold Mines 1 37¢c 33c 39c 17,400 32c Feb 55c Jan 
|” alee deeareeimatigt See tha aes + oh. 2374 .030 e 26 - Jan Armistice Gold vA | 85c 80c 89c 15,300 78c Jan 95¢ Jan 
00 103 103 15 100 J 1 
-- an 03 ~Feb Arntfield Mining — 47 46c 50c 28,435 44c Jan 62c Jan 
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1061 
= RANGE FOR WEEK ENDING FEBRUARY 22 
waeetig Week's Sales ee 
st Range for Week Thursda Week’ 
STOCKS— Sale Price of Prices Shares Range Since January 1 8T . Last : Range tor Week : 
ee Par Low ish ~ High OocKsS— Sale Price of Prices Shares Range Since January 1 
shdo\ OTRIG, rose enone 10 ‘ 3 Par Low Hi 
pre ee = > 3 BG ED ge Jen © 26e Jan Davies Petroleum —_____ foe Oe Ee High 
s uebec “ SERS SES 1 ra te >. = avis Leather chase A... 2 ’ 5e Jan 20%2c Jan 
ee Ce ETS a 4 = ne a 368,000 che Jan 87c Feb Class B neds A---~-n-aeeennn= . 31% 31 31% 520 2932 Jan 311% Feb 
Atlas Yellowknife Mines c 48¢ 123.240 ce Jan 48c Feb Sadtel ins Cee 15% 8615 16 535 14 Jan ; 
Aub - y 40€ aoc 45¢ 1,500 40c Jan 55. 00 MEN06 ieitec ncn nknine 1 290 4240 2 16 Feb 
- elle Mines Ltd —-. 1 66¢c 63c 7i1c 83 400 60c Jan So - Jan Denison Nickel Mines___--.---------- 1 , 1 - “rd — 1.92 Jen 3.05 Feb 
teregy Arg Fvensgg + RGD NM Smee 2 1.44 1.25 1.45 52.800 1.23 Jan 1 ss ar nena Red Lake Mines_.__.----- 1 1.80 1 = ae 39 ieee 6e Jan 1042c Feb 
aon ; 1.25 1.45 i 1. istillers Seagrams common_______ BS 7, 1.55 Jan 1.90 Jan 
6.75 6.50 7.00 8.120 4.50 Jan 7.25 Feb Diversitied Mining. . ee “ 6% Um UT ee 
Sencciny ties | 4 Ps one Nes 148... roy Bens vee 51,950 Tic Jan 94c Jan 
Bankfield Consolidated Mines_——————— ! aoe ie (20e ie. 2: ee 58 Feb om Re ak 105 30% Jen 32% Feb 
bank of Montreal_.....___..._____ > jean aan , 12,100 215 — 24c Jan een Bank ---_----_--______-- 10 «25% ~—S 25! 26 1,44 rv 
Bank of Nova Scotia_______________ 10 oe 25 1.730 ‘e Jan 25 Jan minion Coal preferred _.___- Bee 25 «a3 amt 444 34°42 Jan 27 Jan 
atta... re 3 Me | 35 270 34 Jan 35 Feb Dominion Dairies common.____. - > aa 1S 345 13%4 Jan 15%@ Jan 
ER oe ee re ° 34%2 34'2 34% 95 33 Jan 34% Feb Preferred —_ u i a 2 10% 150 10'2 Jan 11 Feb 
int Dives A... ce aie 21c 23 ¥ec 21,276 20c Jan 27c Jan Dominion Fabrics common___________* 15 Ly Bg = os pe 
sna ape acl rg eg , 19 19 20 120 19 Feb 22 Jan Dominion Foundries & Steel com > ‘as 2 6 14 dap 15% Jan 
ae = 6 6% 145 5% Jan TV, Jan as ma Magnesium rey 12”, cane ti o 31% Jan 4 Jan 
Bear Exploration & Rad ominion Malting eommeetic. as ' ya > 750 7% Jan 15 Feb 
Beer Rxplocation & Regiwm—--) 140 135 149. 31.477 1.35 Bee 1.64 Jan Preferred __- ~aeeeeer - oe 90 23% Jan 25% Feb | 
Shale ieee es 1 5 1.45 1.65 9.579 1.41 Jan 1.76 Feb Dominion Scottish Inv com_____ i “ oy ‘ 30 104" Jan 106 Jan ff 
es ee ee eer ne * 44% 44% 45 215 39 Jan 45 Feb pe enone > ar atten ai nk? PRR 50 c% 66% 70 4% Jan 7% Feb 
Son en cima 8, a ae ee ee ise- San Shc “Feb cenit eu | Sg oe 1. oe 50 Feb ff 
oe iephone ef Canada ta , c Fe n Steel class B__...________ 2 1 : | 
Mimi, US | Oo! 495 181 Jan = 192, Feb Domipion Stores __-.__-----------. . ie ee MS Se 16% Feo | 5 
Berens River Mines ....__.. i ; oa 2 2 1,500 Ye Jan 15% Jan Dominion Tar & Chemical common__* 24) 24% 25! 2 Ly + 
Bertram & Sons... “; 1.25 140 2,950 1.20 Feb 1.45 Jan Preteens oa te a) Seeae te 25'2 200 24% Feb 30% Feb 
Bevcourt Gold _......... eG aR ~~ 315% 31% 20 315% Feb 36 Jan Dominion Woollens common_.__..._. ° 163, 110% 110% 185 109%4 Jan 111 Jan 
~---------- 81c Ble 5c 8.500 70¢ Jan 92c Jan Donalda Mines _.................... 03 16% li'e 2,026 13° Jan 17% Jan 
SGieieiiiniiiia aie ; ms ; Gustiies Me t 143) 131 1.60 31,200 1.31 Feb 1.85 Jan 
Sane Sieh Gee --3 2c 2c 35¢ 39,400 32c Feb 45c Jan Duvay Gold Mines__............. } ~ 30 1.45 8,100 1.35 Jan 1.59 Jan 
eke ee ee “a ‘sz 14 «(14 35 12 Jan eee eR Oe pa keer. tes oS onan ee ©  32¢ Sic 22,700 326 Feb 46c Jan 
soso teaniinS-wernd 57 57 57 15 56 Jan 60 Jan East Amphi Gold Mines______ 
Bobjo Mines Ltd ; ae . eet Ore OL ee - ee 38¢ Jan 62c Feb 
iol 1 : 2 28¢ 36,800 2le Jan 30¢ Feb East Malartic Mines___ ~~. gas . alee 9¥ec Feb 13e Jan 
Bonville Gold Mines....___.........} se ate 40c 23,229 34c Feb 50c. Jan East Sullivan Mines... _-_____ 2 3.75 oo ao 9,750 2.70 Jan 3.35 Jan 
Boycon Pershing Gold Mines.__ ?- 26C 26c¢ 26¢ 1.900 2lc Feb 30c Feb Eastern Steel new common____-____-- a 23 = 9.778 3S ee go da 
oon en == 34ec = Ble 34e 2.600  31¢ Feb 39c Jan Easy Washing Machine aa 13 180% i185 3,980 12% Peb 15 Jan 
Bralorne Mines, Lid _..... | n i 2. f : der’ GO Soe oie re LS % + 5 15. 408 15% Jan 
Brantford Cordage pfd________ "95 18 17%4 16% 1.675 17% Jan 18°4 Feb Eldona Gold Mines________....__.__. } li ~ 1.11 1.22 61,600 1,11 Feb 1.38 Jan 
Brantford Roofing "ANUP Ss alert i -- 27 27'2 175 27 Feb 27°%4 Jan English Moots: ee ho: * 16 1.05 1,23 87,650 1.00 Jan 1.45 Jan 
Brazilian Traction Light & Pwrcom_.* 275. 1 8 24 15 Feb 15% Feb Equitable Life _...._______ ee - 2929 25 29 =«~Feb 360 Jan 
Brewers & Sistiliers.. . 7 a 28% 6.380 =e 5 30% Jan EERE Se. ea -- 13 13 335 10 Jan 13 Feb 
merican-Ollu__...._._...____ : 4@ Jan 1434 Feb alconbridge Nickel 
British Columbia Packers 7 =m 2736 2642 27% 2.607 2642 Feb 28% Jan Famous Players ._..-_-.__..._____ a 6.00 5.85 6.25 3,055 5.70 Jan 6.35 Feb 
British Columbia Power class A__..._* on 46 «48 920 38 8= Jan 50 Feb Fanny Parmer Canay Shops_..______ 3 48 + 128 42, Jan 50 Jan 
ite Ras Sallie 1 amas ae 4 30 30 31 520 28 Jan 31% Feb Federal Grain common____________ —_ 58 54%4 59% 2.115 48% Jan 60 Jan 
British Dominion Oil....~.~.~~~~~~7~~ ms =- 4 4% 1,033 4 Feb Ss" Jan Prete#ee tc 100 8 8 8% 2,225 5% Jan 9% Jan 
Broulan Porcupine Mines, Ltd......-~ : 47¢ 45c 49¢ 99.700 40c Jan 55c Jan Federal] Kirkland Mining.....-.-__ 1 110 110 111% 250 900s Jan 119 Jan 
~------- 65¢ 65¢ 68c 17,300 65¢ Feb "2c Jan Fleet Aircraft .....___ oe 20¢ 17sec 20c = 48.20) lic Jan 24c Jan 
Buffadison Gold Mines____________ thes Pord Co of Canada lates A.........®  oste Ge 6% 275 Si2 Jan 7% Feb 
Buffalo Ankerite Gold Mines......... . . 1.35 1.50 9.550 1.20 Jan 1.56 Feb Peundation G6. o3 s “9% 29% 31 2.993 29%4 Feb 32% Jan 
Butinlo Canadian Gold Mines__.._.__ * 9406 8285 9.40 3.400 €.10 Jan 10% Feb Francoeur Gold ______..---_- <---9° 0. Oe 315... .22 . 2m 32 Jan 
Buffalo Red Lake Mines_____ eee 4lc 36c 0 4le 26,200 35c Jan 45c Jan Won mee ie ce ee ee ‘ 61c 60c 64c 34,100 60c Feb 75e Jan 
Building Products... im oe 40c 97c 1,236,384 40c Jan 97c Feb Frobisher Exploration _.___________- . = 35 55 "6 54% Feb 56 Feb 
Bunksr SR as SLY # “~ 30 = aoe 23% Jan 31 Feb 5.40 5.00 5.50 12,330 4.15 Jan 5.50 Feb 
a CCU 9¢ 7¢ c 000 4c Jan 9c Feb Gatineau Power common . 
Burns & Co class A__ 5 eR RR: ok 13% 132 14 640 13. Jan 15 Jan 5% preferred beeen” oem 15% 15% 16 1.020 14 dan 16% Feb 
Chi Bt : ee 22% 22 4 23 350 22% Jan 26 Jan 514% preferred ....______-______ 100 110 110 110% 35 105 Jan 110% Feb 
pace nnn nnn ‘ 13 13% 235 12 Feb 15 Jan General Steel Wares common_____- “ 130% 110% 15 108 Jan — 110% Peb 
Calder Bousquet Gold__.-____________1 37¢ Sue: ab Giant Yellowknife Gold Mines...-__--1 vie 20% 20% 45 19% Feb 20%2 Jan 
Calgary & Edmonton _______________ ms da s c 27,200 33c Feb 44c Feb Gillies Lake-Porcupine Gold... _-- 1 A 7.65 8.25 8,075 7.55 Jan 8.70 Feb 
OS™ IN il GREE to ar amar tte as , : 2.40 2.75 7,660 2.15 Jan 2.95 Jan Glenora Gold — oe 20c 23¢ 31,700 18¢ Jan 25¢ Feb 
Campbell Red Lake... i 5 os 36c 8640 6.700 36c Feb 5ic Jan 15 ‘ee 15e = 18c 45,300 i2c Jan 22c Feb 
Canada Bread common_________-__~ ‘ 10 $2.20 3.10 ~ 10.500 2.40 Jan 3.30 Feb God’s Lake Mines Ltd inna 63 ; ” 
nae ao. oS aan so 2 _, 500 6% Jan 5% Jan Goldale Mine at oot... Se... cee Sic Jan 88e Jan 
" mS 2 ai edi ANE tt arta Sata 100 os 172 18 2. 14%4 Jan 18% Feb Goldcrest ....-- 2 “4 59c pa es 7¢ 33,450 28c Feb 39c¢ Feb 
Canedatandio ds Maleniestereed. 100 143 141 145 124 131 Jan on: ten Gold Eagle Mines_____.____-.-____ 1 wid See G2e 12.900. «8c Feb. 78e ‘Van 
Canada Poundry class A____ - * S- = 14 1Q. Peb lll Jan Goldhawk ——.. oat 1.18 16 1m os ~ ie os Sen 
Canada Iron Foundry preferred ____10 s ieee FS 15 24% Jan 30 Jan Golden Arrow Mines__________ 1 i a. a oo a cal Am 
5 ee ee 30 14% Feb 14% Feb Golden Gate Mining_.____..________ 1 oe 6Sc 0c 18.350 53c Jan 79¢ Jan 
Canada st TORE . : - ‘ Golden Manitou 7 i ital is tN 1 30 30¢ 33¢ 17.600 30c_ Feb 40'2c Jan 
inn an wees oS : 0 59 60 115 56 Jan ae ten | wong Oe, a RRR ARE AEN ES -. «O08 Se Oe eee 2.00 Jan 2.65 Jan 
Canada Packers class A____.________* a am = 370 12 Jan i ee a COR ee re ee =: eee coe at sat sla _— 
Pie | eg ee ae : 21 21 21% 880 17% Jan ree tae pees MinINg = s-————— 1 8c Tee Be 9.100 Ze Jan 9 J 
en ortgage___- 5 . : e codyear Tire & Rubber common _.__ ("2 ‘ 9c Jan 
Car Steamship common... Tee a weg 196 - 8 178 Jan 196 : Feb vo alll acted a oar, * suai eS +e: a _ a ~~ 
Pref@rred ...-: Si... 80 ae = 310 17% Jan 23. Jan Graham Bousquet _.___._.......__- 1 -- 54% 35 280 53% Jan 56% Feb 
Canada Wire class A__.....___..__. rs 39 p+ 635 47% Jan 52 Feb eee fe Oe ek ae lic l7c 2lc 8.250 15e Jan 26c Jan 
Cee ee Se = : 89 a5 84 Jan 89 Feb Great Lakes Paper vic comm “ -- 14,:,14 25 12% Jan 14 Feb 
“ 27 2727 145. 26 Jan 28 Jan Vic’ preferred oe 2°84 SM OS 34. Feb 
Canadian Bakeries common____.______ a 10% 10! Common eT ER ipsa Oh hee ae: » 52 50 55 1.641 43 Jan 55 Feb 
Canadian Bank Commerce —______- 10.21% 31 °oe a8 18% Jan 12, Feb NEE deithdiali decosechereneroin-ante . cides. -_. 4... 2 = oo 
Rights. Breweries common _________® 224 22 24 6.707 = ~ — by Jan Great West Saddlery com_________--_ « - . Fu 88 — A es = tee 
ev Jp eacesmereegl 50c Po , : 84 Feb Ree cc. ee . LB eo vs 0 lena oN 
Canadian Canners cominon_____--__- . 23 ae one ae Sic he 70c Feb Greening Wire -_- Gas <a me - S22 20 47 Jan 52 Feb 
ist preferred... 20-26 ta “06 26% eas 22% Jan 24 Jan a UL : 644 6% 10 5% Jan 7 Feb 
Conv preferred _..___ : pe. 2 : 25 Jan 26% Ja Ser viata en - 23e 23¢ 1.000 23c Feb 23c Feb 
Canadian Car.& Bary common... 23° «223% +23% 1,060 22 Jan 2314 tag oneie aioe Mines Lid -_--___--— . 52¢ 50c 56 8.900 50c Jan 59c Jan 
ommon____-- ° rg uu cy : 
New Preferred a we 9 te gl? 8S 18, Jan 2014 Jan epee see & Almbestine........~ © 18% 15 16 8©1.475 14% Jan 17% Feb 
iadiun Celanese common___..____* é > oe a 35 Jan Halcrow Swayze Mi : 
ns ig 2s 65 64 67 245 59% Jan 68 Feb Halliwell Gold + gga Fp eR we : ac ~~ ma ~ ae ye ame a S0e,: can 
‘anadian Dredge —_.__________- © 97 7-2 : Satitinn Mines tid _________.....-- 1 7c Je Tac 14,000 ic =Jan 10c_ Jan 
en Feee Products common... * "13 13 1 oe ir — 29 «Jan Hamilton Bridge _.___-------------- * sea hae = hoe 200 478 can 6.00 Ped 
ke” | BRAC ARIS, aE ee hd a e on i, 7 ’ ve ‘ an 15 Jan Harding a RRR TE alae ag y Fy 4 0% 100 9'2 Jan 12% Feb 
ee Industria! Alcohol com A__* wg wag nd ms 19% Jan 21 Jan Hard Rock Haid bdines Sa SEARS os ‘ 13% 13% 13% 1.005 12% Jan 14%2 Jan 
anadian Locomotive _._.....______ . 36 36 361 * 17% Feb 22 Jan Hatter Gold Mincs.__.__._____.__-__ i 1.07 1.06 1.12 17.650 1.02 Jan 1.24 Jan 
Canadian Malartic .......__..._____ e 1.20 1.15 1 . _ 255 36 Jan 39% Feb Harricana Gold Mines ay OOo eee ee 1 26¢ 25¢ 28¢ 20,800 20c Jan 3le Jan 
nae os. ay Rr -30 16,959 1.10 Jan 1.35 Feb gS etait Seen ae ; -aee 25¢ 29¢ 37,100 25¢ Feb 35e Jan 
BS New preferred __ ete _ a] a — 13% dan a ese ee ee 2.25 . 2.20 2.50 13,800 2.20 Feb 2.70 Jan 
anadian Pacific Ry__._.______ “2 ast eb zo an 170 =Feb . 
Canadian Tire & Ry. .---------__25 232 — 7 — 21% Jan 24% Feb Le neni Rhy a Gold_--~--------- 1 -- 25¢ 27 26.150 25e Jan 30c Jan 
Canadian Wirebound Boxes... : -- 2 26 «Jan 29% Feb BEB 2-2 - === === i 50c 47c 53c 13,500 43c Jan 69e Jan 
--=- = 2912 29% 10 25% Jan 2914 F Hedley Mascot --------------.------ 1 2.70 2.60 2.89 20 : 
ale ace 914 Feb Heva Cadillac ' : 7 60 2. 0.100 2.55 Jan 3.60 Jan 
> ee ee re | og bee. ates tees 52¢ 47e 54c 87,900 47c Feb 63c Jan 
Castle Trethewey ——————_—_ 7 tae ee coo a 3.30 Feb Highwood Scarcee Oil : 
ntral Putricia Gold Mines......... zee “4 . , -75 Jan 2.10 Feb ve gees; oo. ~  lliaanaeetaemmtaiiaa ator wnt 10c 10¢ 2.000 10c ’ 
Central Porcupine gee HCASSY Ry : 2.76 2.75 2.90 5,350 2.75. Jan 3.00 Jan Se ly . 9315 23% 23% 240 221% re gi os 
Centremaque Gold Mines__--.-_----- 38e 3ac soc 78°500 oan: ee 4¢'4c Jan Home “ol wih so a RO Rive vs 19 6.160 15 Jan 19% Feb 
ai - c 40c 6,500  36¢ Feb 50c Jan mer dlgag a ° 350 - 3.40 3.60 9.910 3.40 Feb 4.40 Jan 
Chemical os ines wan tee Semitiond: an | Se Sea eR 1 27¢ 27¢ 30c 9.500 25¢ Jan 35¢ Jan 
Chesterville Larder Lake Gold Mines? 1.76 1.75 89 11,092 1.90 Jar 234° Pet ee a "7 ier tine a mibcom rH Tee 
i eet ° . : , ‘70 Jan 14 Feb rs 
necoeu 1.35 . 
ie 1.35 1.45 125 1.30 Jan 1.90 Jan Howey Gold Mine BAS R06 ONC Te AE een 
Circle Bar Knitting. = ‘ 21 os " ‘ Hue y Ba ines_ 3 61lc 56c 65¢ 51.760 44c Jan 73c Feb 
Citralam Malartic Mines—_——~--—-_--- 1 ee a ge re 22 Jan Seah abate eee etna & Smelting_-----° 42 41 43% 612 37% Jan 45% Feb 
Coastal Ofte ———— a. ae oon ae 35¢ Jan as 1 23%2c 21%2c 24¢ 22.800 = 20 Jan 30¢ Jan 
Cock nour illans (old Muines..____ a 4.45 4.35 4.60 14.950 Cc eb 36c Feb ie e 42 42 42'4 575 31 Feb 48 Jan 
ma ye Acantd Co > Wh #1 4B ‘aap a are ES Se 2 te oe ee a eee ne 40 40 42%2 125 40 Feb 48 Jan 
rh eae cet. att git *- 2 7 Jan 8% Jan 
Colomac Yellowknife Mines__________ 1 85e sie oe ye 70c Jan 1.05 Jan tan Bank vr 14 1% 2 - 1 I cn oP 
‘ , 80c Jan 1.23 Jan Sduielal Tebbbie of Ganade ordinats. 16% 16 16% 6.715 15%2 Jan 17%4 Jan 
ommonwealth Pete... rt ‘obacco of Canada ordinary_5 ia 15 153% 900 13% Jan 16 Jan 
Conduits National__.--_--_---~-7- "771 ate 48¢ 1,600 48c Feb Sle Jan Bh snag be ~-~~~~---~~------------ £1 8B 8 8 115 7% Jan 8% Jan 
Guatenee NS OES aaa eae 5 2 o6s hp ae 734 Jan 8% Jan a Gente -------------------- 1 56 5lic 6le 17.300 5le Feb 80c Jan 
onianrum Mines... 2.50 oan 350 a 2.40 Jan 2.85 Feb ia i ae a 6 13%%4 13% 14 1445 ..» 9% Jan 14 =Feb 
pe ta Bakeries au ae oH nae Jan 2.60 Feb on Min & Devel___-------~-- 3 1.40 1.30 1.45 8.980 :»., 1.20 Jan 1.65 Jan 
soldat ining & Smelting_ a7 6% Jan 19 ; 
Consumers Gas Fadia uae fn 8442 90 1,385 78 Jan 91% we ae Bronze common __----- " -- .22% 22% 925° «19 Jan 22%% Feb 
Conwest Exploration _____.________ ae 163 169 223 «156% Jan 169. Feb nternational Coal & Coke-—-----—_- -1 36 36 37 11@00 .:;, 34 Jan 37 Feb 
Fe OE: 56 1.50 1.75 17.690 1.20 Jan 1.95 Feb International Metals class A-_-------* 32 31 32% 2.050 . 30% Jan 32% Jan 
Corrugated Box common________. J B ‘ International Nickel Co common_--_-_-- < 44 42% 46 4.349 4014 Jan 47 Feb 
Cosmos Imperial Milis......._...___* 31is os 10 55 8 Jan 10 Feb International Petroleum -_----------- . 23'2 23 24% 9.198 22 Jan 273%, Jan 
Cournor Mining__................... 1 b 31%, 32 75 28% Jan 32 Feb Internation ! Wranium Mining-----—- 2 1.53 1.45 1.63 24.475 1.40 Jan 1.90 Jan 
Crestaurum Mines ___............_.. Sec mt ssaaae 55c Jan 70c Jan Island Mountain Mines_~--------~~ 50c -- 2.15 2.25 600 1.90 Jan 2.30 Feb 
Croimor Pershing Mines...___________1 ee ,000 67c Feb 86 cni 
----1 1.50 1.45 1.52 5.700 1.45 Feb Le? a yom ay > a Mines---------------- ° 33c 32c 36c 12,900 32c Jan 40c Feb 
Crowshore Patricia Gold___.__._..__ 1 1.09 93 rn } ber OE ee ee eaten oom amrismnenen ae 1 38¢ 38c 40c 17,100 30c Jan 40c Feb 
Ce ION a i re oi : ‘ ou ore 55,900 86c Jan 1.02 Jan rapa Seen eis aaty iste at ia a aa ine 3 7e Te 8c 6,000 Siec Jan 9c Jan 
ey eohe aN ls , ps ‘ eS . a7 " 
2 750 1.65 Jan 3. Feb he . 49c 46'2c 50¢ 22.120 40e Jan 50c Feb 
14c l4c 15e 8,534 12c Jan 19c Jan 
For footnotes see page 1065. 
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STOCKS— 

Par. 

J M Consolidated Gold Mines__.----- 1 
EE re 1 
Kayrand Mining 1 
Kelvinator Co of Canada___.-_.--.-- id 
Kerr-Addison Gold Mines__..-...-.-- 1 
Kirkland Hudson 1 
EE A ¥ 
Kirkland Townsite es 1 
Labatt (John) ® 
Labrador Mining & Sxploration___~_~- i 
ake Dufault Mines Ltd.. .......--__ 1 
Lake Fortune Gold Mines_...~...---- ad 
Lake Shore Mines, Ltd 1 
Lake of Woods common ad 
La Luz Mines__- = icuaieat 
Lamaque Gold Mines_...-...--.~-- ae 
ES a eee ° 
Lapa Cadillac ~~~ 1 
Lapaska Mines 1 
Laura secord Candy-. mn 
Lebel Oro Mines 1 
‘Leitch Gold Mines, Ltd 1 
Lexinden Gold 1 
Lingman Lake Gold Mines___--..-.-~- 1 
Littie Long Lac Gold Mines Ltd....._* 
‘Loblaw Groceterias class A......-~. aa” 
Class “B” — 
Louyicourt Goldfields 1 
Lundward Gold Mines_._.-_...----~--l 
Lynx Yellowknife Gola . 
Macassa ...._... i‘ ae 





MacDonald Mines 
MacLeoa-Cockshutt Gold Mines__--.---1 
Madsen Red Lake Gold Mines...._..1 


















































Magnet Consolidated Gold 1 
Malartic Gold Fields 1 
Manitoba & Eastern s 
Maple Leaf Milling Co common-_--___. s 
Maralgo Gold_____- 1 
Marcus Gold__----_ 1 
Marlon Rouyn Gold 1 
Martin-McNeely Mines_.__........-~-. 
Massey-Harris common s 

Preferred 20 
McBrine (L) & Co preferred__._-_____. 
McColl Frontenac Oil s 

Preferred 100 
McIntyre Porcupine Mines___..____._§ 
MeKenzie Red Lake Mines......_...1 
McLellan 1 
McMarmac Red Lake Gold 1 
McWatters Gold Mines s 
Mercury Mills — a bd 
Mid-Continental Oil & Gas_...-.. ete 
Mining Corp e 
Monarch Knitting new__-....___-_- 100 

New ae a 100 
‘Moneta Porcupin a 





Montreal Light 1 Heat & Power__..._* 
Moore Corp common s 
Mosher Long Lac 1 


National Grocers common___.__---._* 

Preferred z 20 
National Sewer class A ° 
National Steel Car_...._tcm....... ° 

















UE I 100 
Negus Mines 2 
New Bidlamaque —-__ 1 





New Calumet Mines 
Nib Yellowknife 1 
Nicholson Mines —___ 




















Nipissing Mines —5 
Noranda Mines = 
Norbenite Malartic Mines_.-._._.._____ 1 
Nordon Oil 1 
I TN i alta ae erection ceiisernemenere eae | 
Normetal Mining Cory) Ltd__._____._* 


Norseman Mines 
Northland Mines s 
Northern Canada Mines ~~... -._. nia 
TS es 1 
+ 
3 








North Star Oil. 
Preferred 





O’Brien Gold Mines 
Okalta Oils______ 
O'Leary Malartic Mines 
Omega Gold Mines_ 
Omnitrans Exploration 
Ontario Loan 














Preferred —___ - 
Orenada Gold Mines 1 
Orlac Red Lake Mines___..._______ 1 
Osisko Lake 1 








Pacalta Oils 
Pacific Petroleum —__ 
Page Hersey (new) 
Pamour Porcupine Mines Ltd_.___.__. 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 
Partanen Malartic — 
Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Peoples Credit Securities 
Perron Gold Mines 
Poem mogravers > 























Hwee Cee © 











ec" eM 


Picadilly Porcupine Gold Mines__...1 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C.........i 
Porcupine Peninsular 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 
Voting trust certificates 
Power Corporation 


fremier Gold Mining Co 
Premier Trust 
bressed Metals 
Preston East Dome Mines 
Proprietary Mines__ 
Prospectors Airways 
Purdy Mica Mines 1 
Purity Flour Mills common________. .10 

Preferred — 40 














oil intent 
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Thursday 
Last 
Sale Price 


4c 
1.95 


4ec 


24 
74 
35c 


29% 
28% 


2.35 
43c 


24c 
25c 
4.60 


67 
85c 
28c¢ 


1.75 
29c 
15 %4c 
1.20 
55 ec 
7 
6% 
3.10 
30c 
32c 
28c 


56c 
2.05 


15%c 
1.12 


2.35 
37c 
25c¢ 
25c 
10c 
99c 
30c 


1.75 


38¢ 
4.40 
6.50 


31% 


32 %ac 


Range 
of Prices 
Low High 


4c 4c 
1.25 2.10 


28c 30c 
27 27 
16% 17% 
1.90 2.00 
2.30 2.70 
33c 49c 
2542 26% 
8.75 9.40 
1.20 1.35 
l4c 15%ec 
23% 25 
31 31 
700 7:15 
8.00 8.30 
21 21 
i6c 18c 
55c 60c 
22 23 


5¥ec 6c 


10c 
1.45 
35c 


1742 19 
29% 30 


20% 
1742 
105 


20% 
19% 
106 
74 Ti%e 
1.48 1.58 
Tc 8c 
39c 43c 
3lc 36c 
1942 19% 


14%ec 16%ec 
10%c 11 ¥sc 


1l% 12 
99 99 
75c 82c 

23% 26 
74 77% 
35c 38c 
17 17% 

29% 29% 
30 30 
26 29% 

245 245 

2.25 2.47 

43c 46c 

80c 85c 

24c 2%c 

23c 27%c 

4.60 5.40 

6642 70 

85c 90c 

28c 3lc 
12c 14¢c 

1.60 1.95 
26c 32c 
15c 17c 

1.20 1.30 

45ce 56c 

73%, 8 

6% 6% 

2.97 3.20 

60c 65c 

30c 32c 
32c 35c 
26c 28%ec 
114% 114% 
15 15 
15 15 
42c 5lc 
52c 65c 

1.67 2.20 
14c 15%ec 

1.05 1.24 
32 35 

2.25 2.45 
27e. 0aec 
22c 28c 
25c 28c 

9%c 10c 
94c 1.05 
28c 33c 

9 9 

1.72 .1.85 

2642 26% 
37c 40c 

4.25 4.60 

6.30 6.60 
60c 66c 
46c 49%4c 
31 33 

1.40 1.54 

1.35 1.50 

14% 14% 

2.82 3.30 
55 55 

19% 21 

2.85 3.00 

16% 17 
60c 6lc 

18% 20% 

13% 14 
52 53 


Sales 
fer Week 
Shares 


227 
629,388 


12.000 
100 
6,912 
400 
24.785 
70,700 


595 
14,760 
57,200 

2,500 
1,520 
85 
1,200 
525 

5 
13,300 


72,400 
675 


11,866 
16.500 
4,300 
76,250 
34,075 
755 
130 
21.740 
14,100 
16,600 


5,460 
16,275 
19.407 
15,478 
17,800 
17,350 

9,300 

460 


4,000 
37,200 
88,300 
57,200 

6,165 

4,190 


10 
1.102 
175 
760 
10,030 
8.900 
34,520 
41,625 
455 


60,200 
2,706 
390 

25 
13,100 
3,060 
933 
3,300 


750 
110 
100 
3,930 
8 


58,150 
12,300 
4.109 
27.300 
24,000 
1.840 


2.695 
8,900 
2,425 
1.600 
71,358 
200,700 
35,100 
8.600 
146,7CO0 
350 
130 


11,695 
3.200 
7,900 

15,380 

81,000 

13 

150 

- 20 
6.200 
39,350 
43,463 


108,934 
23,300 
965 
21,200 
8,800 


6,400 


9,900 
550 


8.435 


175 
13,325 
1,100 
4,500 
7,243 
1,485 
280 


Range Since January 1 
Low 


4c 
1.01 


19% 


5'ec 
1.45 
20c 


2.70 
27% 
26% 

1.39 
42c 
34c 


4.00 
4.50 
3.35 
4.40 
70c 
3.30 
4%ec 


10c 


1.27 


7 Og 


Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


6 Jan 


Feb 


2 Jan 


Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 


Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


6%ec Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


High 
9c Jan 
2.10 Feb 


37c Jan 
30 Jan 
17% Feb 
2.30 Jan 
2.90 Feb 
55c Jan 


28 Jan 
1l Jan 
1.46 Jan 
19c Jan 
26% Feb 
31 Jan 
8.00 Feb 
8.75 Feb 
22 Jan 
20c Jan 
70g Jan 
24 Jan 


Tee Jan 
1.55 Jan 
37c Jan 
1.46 Feb 
3.45 Jan 
32 Feb 
30 Feb 
1.70 Jan 
65c Feb 
45e Feb 


5.00 Jan 
7.50 Jan 
3.75 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
5%c Jan 
17 Feb 


15%ec Jan 
2.20 Jan 
44c Jan 
45c Jan 
19% Feb 
35% Jan 


20% Feb 
20 Feb 
106 Jan 
76% Jan 
1.75 Jan 
8¥%sc Jan 
50c Jan 
36c Feb 
1942 Feb 


17c Jan 
12%c Jan 
12 Feb 
100 Feb 
Sic Feb 
26 Feb 
77% Feb 
45c Feb 


18 Jan 
29% Feb 
32 Jan 
29% Jan 
245% Jan 


2.60 Jan 
60c Jan 
95c Jan 
30c Jan 
29c Feb 

5.65 Feb 


72% Jan 
1.05 Jan 
35c Jan 
14%ec Feb 
2.08 Feb 
33c Jan 
22c Jan 
1.40 Feb 
56c Feb 
834 Jan 
6% Feb 


3.85 Jan 
90c Jan 
37c Jan 
43c Feb 
30c Jan 
114% Feb 
17 Jan 
15 Feb 
57c Jan 
7lc Feb 
2.56 Feb 


18c Jan 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 
35c Jan 
29c Feb 
lic Jan 
1.05 Feb 
40c Jan 
9% Feb 
1.95 Jan 
27% Feb 


46c Jan 
4.95 Jan 
7 Feb 
75c Jan 
52c Jan 
33 Jan 
1.75 Jan 
1.65 Jan 
17% Jan 


3.35 Feh 
58 Jan 
22% Jan 
3.45 Jan 
17 Feb 
72c Jan 
22%ec Feb 
14% Feb 
53 Feb 






























































































































































Thursday Week's Sales 
Last for Weea 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Quebec Gold - 1 1.70 160 1.75 2,200 1.40 Jan 1.85 Jan 
Quebec Manitou aval” 80c 79c 85c 14,800 77c Jan 1.00 Jan 
Queenston Gold Mines_......... ae | 1.12 1.10 1.25 18,467 1.03 Jan 1.25 Jan 
Quemont Mining sd 20c 18%ec 20 Ysc 7,243 17% Jan 23% Jan 
Reeves-Macdonald -— ~ 1 1.45 1.44 1.65 10,215 60c Jan 1.70 Feb 
oe nn Mines 4 34c 33%c 37c 36,200 32c Jan 40c Jan 
SE NIE cine hinaiiclasthttinatearenseriememanipatieioeemmng 15¢ 15e 16c 3,50 Tec Jan 1 
Richmac Gold Mines___.......__-~-_-_ 1 65c 62c 68c 28.700 62¢ Feb 76 rb 
Riverside. Silk class A...-...---....— - ic 36 37 305 34 Jan 37% Feb 
SRE CESS RE RR, PPE 9% 10 50 9% Feb 10 Feb 
Cg 6 so 1 17c 17c 19¢ 10,600 144%ec Feb 22c Jan 
Rochette Gold Mines_-_-_ 1 26c 26c 30c 10,300 26c Feb 38c Jan 
Rouyn Merger Gold Mines 1 54c 54c 59c 26,600 5ic Jan 64c Jan 
Roxana Oils Co nies ° 1.20 1.07 1.22 56,700 80c Jan 1.22 Feb 
eee 10 24% 23% 24% 3,545 20 Jan 25 Feb 
yalite wd adhe 22% 23 681 22 Feb 25 Jan 
Rush Lake Gold Mine___-__.._______ 1 50c 50c 53c 18,100 50c Feb 62c Jan 
— Ns common_____._._19 51% 51 52% 1,360 44 Jan 52%, Feb 
yanor ning ; 2lc 20%ec 23c 6,100 20c Jan 25c Jan 
Saginaw Power preferred_______--_- 100 he 105 105 5 104 Jan 105 Feb 
St Lawrence Corp common...___..._* Cas 9 9 100 8 Jan 9% Feb 
Class A preferred__ 50 32% 32% 33% 80 32% Feb 37 Jan 
St Lawrence Paper preferred________-_ 85 85 87 35 85 Feb 94 Jan 
San Antonio Gold Mines Ltda... — | 5.55 5.50 5.85 6,765 5.50 Jan 6 Feb 
a —— 1 ne 12c 13c 9,200 10c Jan l4c Jan 
emmerm MINS q......-22+..--- sae, ‘ 40c 40c 45c 16,900 40c Feb 50c Feb 
Scythes Ltd new common___-.-_-_ ~~ © a 16% 16% 40 15 Jan 16% Feb 
Se 27 26% 27 40 26% Feb 27 Feb 
Senator Rouyn, Lta--. 4 1.34 1.20 1.36 67,200 1.20 Feb 1.63 Jan 
Shawinigan —-~..-- ° 25% 23% 25% 85 21% Jan 2542 Feb 
y agg - virial = = 59c 56c 60c 26,500 47c Jan 70c Jan 
OOD COO inn rin eee .----- 2.00 1.91 2.00 2,150 1.73 Jan 2.08 Jan 
®herritt-Gordon Gold Mines-______3 2.04 1.71 2.09 103,003 1.66 Jan 3.65 Jan 
Sicks’ Brewery common s ac 42'2 44 50 37% Jan 45 Feb 
PB age ET tesitiniesasdoas . 41 43 60 35% 45 Peb 
I I ia entity el nosis er siogrterniainse ale 1634 1634 16% 25 11 an 174% Feb 
oo _— COON... cecil a 17 16 17 130 14 a 17 Jan 
UII 5.57 caida earbeniensini dic mnepainah allie abenesienei DS 40 40 20 40 e 40 Feb 
ig mem — new common--_° K 13% 13% 85 - = - ae 
------------- e+ 13 13 13 50 e Pe 
Simpsons Ltd class A new_.-.._- ____ . 30 29 30 560 27% Jan 30 Feb 
nia cncesas sovanicinseinoecelobiael bd 26 26 28 742 24 Jan 29 Feb 
Preferred new 100 —. 106% 106% 20 101% Jan 106% Feb 
Siscoe Gold Mines 1 99c 1.02 1.13 33,125 1.02 Jan 1.40 Jan 
eg Bn ge —e 1 91c 87c 1.00 69,950 = —_ ong oon 
etroleum..._-- sen 7c 7c 7c 2,000 c an ic an 
Southwest Petroleum _- Aa hE: * 42'c 35c 42'ec 1,085 25c Jan 42%ec Feb 
wi aoe = ° x 1.30 1.43 5,200 “an — ; 5 Sa 
adacona ______ poster Sistitnie Ee a. ce 1.22 1.36 13.732 } an an 
Standard Chemical common__________ * 12% 12 13% 605 12 Feb 16 Va Feb 
. hoes eer rae ea 1.00 1.30 1,805 PB ng — a — 
ON ESE oe 5 101% 103 40 an e 
Standard Paving common ______-.-.- ed 8 1%, 8% 1.345 i Jan 9% Jan 
Pei. nnd ge Sater secten a towne meen _* 21% 21% 23 605 a = - —- 
andar as iach oie necinicienmibinned pis 8% 8% 375 “2 Jan 2 Jan 
| ts pm A erapapm eran nenenenigeerenesenemnanat 4 1.20 1.10 1,25 43.150 ve — aoe hang 
edman Brothers._.._................. saipin 52 52 52 80 y an 2 e 
Steel Co of Canada common____.._.._® 83 83 84 215 78% Jan 85 Feb 
NIN delta dipes'vicaich Actblead amd cotstipthicdigndinen ee 25 me 86 86 35 80 Jan 87 Feb 
Stease Minins Cor... - 3lc 30c 32c 13,800 30ce Feb 40c Feb 
steep Rock Lron Munes bad 3.95 3.65 4.30 56.220 3.00 Jan 4.45 Jan 
Sturgeon River Gold___- 1 38c 37c 40c 2.600 36c Jan 45c Jan 
Sudbury Contact nS 1 ANS 16c 18¢ 9,000 10c Jan 20c Jan 
Sullivan Cons Mines 1 2.95 2.85 3.15 11.950 2.85 Jan 3.25 Jan 
Surf Inlet Conso! Geld... 50c 1.00 95c 1.00 107,915 48c Jan 1.00 Feb 
Sylvanite Gold Mines 1 3.80 3.75 4.10 23,030 3.40 Jan 4.10 Feb 
a onrer, eae REINO. a ee, = 1.60 1.50 1.60 1,400 A bg ae te 
‘amblyn common a 2342 24 315 Ye Jan an 
Teck-Hughes Gold Mines ~...-_..-... i 5.15 5.05 5.25 9.170 4.90 Jan 5.35 Feb 
Thompson-Lund Mark Gold Mi.es_...*° 70c 67c Tic 16,300 53c Jan 78c Feb 
ON Ee er 1 yuc 88c 97c 90.100 83c Feb 99c Feb 
Tip Top Tailors s 21 91 21% 270 21 Feb 22'%2 Jan 
Toburn Gold -.- a 1 2.15 2.00 2.25 2.184 1.95 Feb 2.40 Feb 
—— Ss ae a el rd 42 42 451% 320 = on = aed 
referre SERN A UT os 52% 52% 139 an % Fe 
Toronto General Trust________-_____ 100 a 150 155 10 142 Jan 155 Feb 
Toremto IGG Gee Aw... ncn 12% 12% 12% 795 Rs. em = — 
Toronto Mortgage ~~. ..__----. 100 ies 115 115 13 0 an 5 "eb 
Towagmac Exploration ~----.----.-~ 1 a 26c 29¢ 3,500 26c Feb 39c Jan 
Transcontinental Resources _.----.—-" 155 1.40 1.60 15,300 2.30 Jan 1.80 Jan 
Twin City Rapid Transit common ____* 19 19 20%2 610 16 Jan 20'2 Feb 
Union ing ie ie ae ee 
nion ning... ence ons 36c 32c 39¢ 8.601 c eb c a 
ites Case aeeet Bo. .ntdkigewenmcane : 31% 31% 31% 20 30% ym = ag 
CS Bieri kite intene ctntntiietine bipennate . 26 | 425 24 an 9 an 
Onited Fuel class ‘‘A’’_.------~---- 50 47 46% 47 320 40%, Jan 50 Feb 
Teer eee 25 <— 1M TU. 440 6 Jan 9 Feb 
United Oils —- 2 : 9e 9c 1,200 9c Feb 14%2c Jan 
United Steel —-- - 12% 11 13% 8.625 8% Jan 13% Feb 
Upper Canada Mines Ltd 2 3.05 2.85 3.10 57.810 2.55 Jan 3.98 Jan 
Ventures, Ltd. © 15% 14% 16 4.271 13% Jan 16% Feb 
Vermilata Oils . 10c 10c 12c 94,500 og ote = — 
Vicour Mines 65c 63c 70c 4,800 63c e 5c an 
Villbona Geld Mines Ltd__~--~------ 1 40c 35c 40c 12,000 35c Feb a > 
Vulcan Oils ~.-~--.---~---~----------- 1 30c 30c 30c 600 30 Jan an 
Waite-Amulet Mines, Lta* ° 4.70 4.70 4.95 3.668 4.25 Feb 5.05 Feb 
Walker-Gooderham & Worts com—_—°® -- 113% 120% > 639 = ee = — 
Preferred 2 223% 23 780 : an : eb 
Wasa Lake Gold Mines 1 1.50 148 1.58 24.850 1.40 Jan 1.69 Jan 
West Malartic Me 4 43c 42c 44c 17.600 a — Se _— 
Westeel Products ~-----------~------- 2742 27 28 195 an . an 
Western Grocers common Per ee : 162 165 98 145 Jan 165 Feb 
Preferred . .100 167 165 167 20 155 ; Jan 170 Jan 
Westons Ltd common__—-~--------=—* 28% 28 29% 675 B ti on p -- en 
wn anette lipite ao wm ow cite tincin = a ar mee 107 107 10 2 an i e 
witeeny -Coatiian Mines 2 26c 20c 26¢ 73.200 20c Feb 28c Jan 
Winnipeg Electric common_-.------- bet 15% 15% 16 1,594 15 Feb 17% Jan 
Preferred 100 ae 99 99% 55 94%2 Jan 99% Feb 
Winora Gold Mines : 34c 34c 86 38c 6,000 3 —- ag Son 
Wool Combing - : 2412 25 250 an 6 an 
Wright anearen Mines__ jettdninmeiin ana, 6.19 5.95 6.45 4,470 5.05 Jan 6.55 Feb 
Yellorex Mines__._..-.--..-------.-- 1 54c 54c 60c 14,400 32c Jan 67c Feb 
Ymir Yankee Girl ad 26¢e 26c 29c 8.600 26c Feb 39c Jan 
York Knitting common__------------ ” 16 16 19 600 15 Jan 19 Feb 
Bonds— 
Uchi 6% me. 41 41 $5.100 39 Feb 42 Jan 
© << —$=—— = 





Toronto Stock Exchange—Curb Section 


(Prices for Friday Feb. 22, will be included in next week’s compilation) 


STOCKS— 


Andian National 
Asbestos Cor 
British Columbia Pulp & Paper com__* 
Brown Co common 

Preferred 
Bulolo Gold 








Canadian Funds 
Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
= 22 22% 90 
31% 31 33 560 
61 58 62 335 
642 6% 7 2.500 
92% 92 93 235 
oe 23% 23% 50 


Range Since January 1 


Low 
21 Jan 
31 Feb 
58 Jan 
6% Feb 
84 Jan 
20% Jan 


High 
23 Jan 
35 Jan 
65 Jan 

Te Jan 
96 Feb 
24 Feb 





For footnotes see page 1065. 
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Thursday Week’s . — Thursday Week's ere 
Last Ran lor Wee Last Range 
STOCKS— Sale Price of Prives Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Canada Vinegars ~..----~--------~-- . = 14% 16 4 _ -_ tes _ ee Bronze common-_—~—~- “a -- mn = a 17% on — Feb 
1 1 gE mm a a —— é , 
See Stee serene: A SS Se a a 3.80 Feb international Nickel of Canada com_.* 43% 43 46 705 ~~ 40% Jan 47 Feb 
Canadian Westinghouse —__-.---.---- . _. 59% 59% 28 Sa ~ — a Paper common____-__- 4 -- > ae 3128 Ste Be a+ Bn 
ponet Se Meh . 17% eeu fy 10,269 16 Jan 184% Feb International Petroleum Co Ltd_....- , 23% 23 «24 3,750 23 + =~Feb 27% Jan 
maomeete aml gcolpamsenermapniaie age tes * 7 . 1 a? 21 # £Jan 25 Jan International Power common __-_-. bd 49 47% 50 536 47% Feb 5542 Jan 
PONS RSORS SECRS Bn —— namo 7. 2% 33% te 71 Jan 107 Feb Preferred a8 ~~ 100 104% 104¥ 25 104 J 105 Jan 
Consolidated Sand sdechieiehls BES See e 107 107 10 85 J International Utilities Gor --------- 15 -- aa 2 V2 an > 
Dalhousie Oil ____-_. BITE LINO! * 58c 58c 63c 2,515 40c Jan c van ities Corp-—.----.- -- 43 1,011 40 Feb 2 Ja 
Disher Steel preferted—————-—---———- = 2h ee 2 Bee: oe oe ane ae ee aoet- dev 7 ee he 
* a 4 f= ® 784 @+$#+&4§ i $£$§+>j%®MANMELO CPOE) 21 een emma -_-— ls 7 
Dominien n= Sige ana plan EaERS * we ~~ 5 10 92 Jan 95 Feb Lake of the Woods Milling common___* 30% 3014 31% 775 29 Jan 31% Jan 
Dominion Textiles common---———-——- 7S = : 1.75 J 2.15 Jan Preferred “100 157 . 157 1 57 J 157 Jan 
CE SE O88 wai —oreen nme so 4 “ a ‘os lass 23% san 39 Jan Lang & Sons Ltd John A__------....° jon 21 22 om nf > on 22 Feb 
FOI PI omen nensenenemmn ; - = . EGON: MNOUUE . & cnn ccuabuakede, ddim gs 22% 22% 35 19% Jan 23% Feb 
International P a 15 48 47 49% 975 47 Feb 53%4 Jan EOGRCS |, LAG - WEEN... orien wenn nssn 25 ia 25 26 100 23% Jan 26 Jan 
pape ae pom wal : a ay 2 id ‘ = on rowd fe ae Lindsay (C W) common__________-__ , awit 10 = 10 5 10 Feb 10 Feb 
Minnesota & Ontario Paper_—---—---8 202 : , 8 wu 22 o oi ‘ ‘, 
ras. ; ge EE aoe ae Te re | Meceteear OO ee ee 
sis on ee eanae eae SOR ote Mitchell (Robert) .................. bd as 29'%2 30 885 27% Jan bot 7 
i 4.00 4.50 2,875 2.70 Jan 5.00 Feb Molson’s Breweries...__......-.....- bd mm 30 30% 345 30 Jan 32 e 
eee sg eee ; set 52 57 95 52 Feb 58% Jan Montreal Light Heat & Power Cons___* 24 23% 25% 5,465 22% Jan 25%4 Feb 
Reliance Grain common______-------* 20 20 50 19 Jan 22 Jan Montreal Loan & Mortgage_-_-_-.--25 we 31 31 134 28 Jan 31 zee 
eae ee a ontreal Tramways —~~.-.----_-~.. 00 ad 47% 50 150 30 Jan e 
PS REE SEGRE ee on, orem . 3% 3 3% 300 25~ Feb 3% Jan 
Temiskaming Mining_.....----------1 17c 15c 18¢ 18,000 15c Feb 33c Jan Notional Degen euetemmnincendss ” 442 pede rs aa 1 bite, = o poe 
—— a ———— as vAUsiOU ~~ ~~ ee ee oe eee —_— /4 
ee Pe ee ee National Steel Car Corp_____-----__- ° 28 265% 29 1,890 24 Jan 29% Feb 
Niagara Wire Weaving_-.--.------__ ° tia 2742 28% 176 26 Jan 29 Feb 
M t | St k Ex h @ Noranda Mines Ltd__---__----.--.... ° 67 67 70 1,256 63% Jan 72 Jan 
on rea oc C ang Ogilvie Flour Mills common __......-_* os 31%, 33 895 30% Jan 33 Feb 
Canadian Funds a, et A a es EN TT 100 ox 177 «(177 35 175 Jan 177 = 
’ g * ‘ 911 
(Prices for Friday Feb. 22, will be included in next week’s compilation) P peor Peng A Be ren ars mt 23% B... <2 = a e 
Thursday Week's Sales Ottawa Electric Rwys_______--_______ + sini 55 55 100 50 Jan 56 Feb 
Last Range for Week Ottawa Light, Heat & Power_______ 100 a 17% 17% 25 17 Jan 18% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Peearnenh. ice ae ae 100 ri 102 103 32 102 Feb 103 Jan 
Par Low High Low High 
Acadia and Atlantic Sugar A com____* aw 22 223% 1,400 20% Jan 24 Jan Page-Hersey Tubes. —~-~~...-~.-..- : a 34 34% 530 30 Jan 34% = 
BE: NEG se hiiediccccnlcnss 100 hs 105 106% 85 103 Jan 10642 Feb Penmans Ltd common___-__-~~--~----~ 70 70 72 110 70, Jan 12 st 
Acme Glove Works Ltd com_-_-.~.___ ° a 1642 16% yd “id ra BF a te ee Dei cadet ne wn ecbbatiabrert 1 me - He a oam wn a Sem 
Vo % eS, | TS ee a Pe seek 1 an an owe OE a ai ici insets — a 
sente I pte or eect oe * . > 100 29 Jan 31 Jan Power Corp of Canada___-.._-~------~- bd ws 14% 16% 827 1442 Feb 17% Jan 
eee a ak at ee | i eee ees ie oe ee en 
ghenninctrtee ne aiteibannmenee da upth aera: enema Fists. an Je © Sqrasee enepinwre © wee aee 2 
ptuntinbens ay ae . Mi! 153% 160 150 130 Jan 160 Feb Provincial Transport ~..-.....----... ° shed 17% 18 590 15% Jan 18 Feb 
Aluminum Co. of Canada pid_- asia 100 ah 10742 108 1,830 106 = <= a Quebec Power ° 20% 20% 20% 155 17% Jan 21 Jan 
Argus Corp common ___-- —- Baiidet as 9% 10% 5,030 9% Jan - e 
442° convertible preferred _ ee as 1003, 101 314 98% Jan 101 | ta ee go ceri Pers oe 100 ie a os ee ye . 100% Fea ast ~~ 
: 1 / wrence Cor on mon____ , 
ob pemetaianaccneraat 31% 3014 32% «L737 =«30% Feb «3844 Jan Page peermeonrsr de a8 "ER aoupiee  E 175 «32% Feb «36% ‘Jan 
St Lawrence Paper preferred_..._- 106 87 86 8842 907 86 Feb 94 Jan 
Bathurst Power & Paper class A. _- ° th 19% 20% 835 19 %4 Feb a oe ees ee S Aeon RL, ' 241, a he — 4 = ao” ~~ 
¥ erwin ams an CcOom....= ug 
hia sr! ‘ig 19 125 18 Feb 19 Feb Sicks’ Breweries common... done 2 a 42% 42% 100 37% Jan 45 Feb 
Brazilian Trac Light & Power___.-_ . 272 27 29 5,104 26% Jan 30% Jan Simpsons Ltd preferred__.___----__ 100 pas 106 106 15 102% Jan 106 7 
British Amer Bank Note Co___--_-___ * wx 23 «23% 395 22 Jan 23% Feb Southam press So = : — 19% i = bet = 72 ihe 
s y% Feb g§ sovtnern Canada Power... YY, 
cies mee eco Ry Bo wee BES | Sethian Chemica commen; OM A oe de en 
Eruck Silk Milis_..................° 21 21% 405 20 Jan 23% Jan EMI: lid stn ninelietemenammmnaneedonttie eae at 1.00 1.45 4,217 1.00 Feb 1.75 Feb 
Building Products class A-__....____- ° 30! 30 30% 867 233%4 Jan 31 Feb Steel Co of Canada common______ ~~ ° 85 83 85 265 79 Jan 86 Feb 
Bulolo Gold Dredging-_-.---.+-..-~- 5 se 23% 24% 130 20% Jan 24% Feb CONE egitim sigh ile insetisimeipipag enschcchlaii 25 iy 86 86 91 84 ~Jan 87 Feb 
Canada Cement common ___-___----- bd 1742 17 1734 3,915 14%, Jan 19 Feb Tuckett Tobacco preferred_____-~-~ 100 eae 170 170. 25 165 Jan 175 " wa 
PUOROUCOD ssi ish tikes 100 145 144 145 245 431 Jan 145 Feb aes ate Sere : — 2 iat os At oon 333 Ve 5 
P ¥ 6 Morei - w ~ o 1 we 96. i, en 
7 Cue pases Ne Pte i SR cate 4 “ 7 rH : re y ‘ tee Walker Gooderham & Worts com____. ° aR: 115 118 hg 130 109 ‘ Feb 127% Jan 
Canada Iron Foundries va 20 20 120 16% om 20 - wane et ome sphiibig abate Ntajeeaewe os pading pe or 7 vee 3 es 
oy ar pT LR... ERO e. 14 14 752 12% Jan eb fF Weston (Geo) common ___———--..---- mare 2 
Canada Northern Power Corp________* 13% 13% 100 12 Jan 14% Feb ber rae ieee 25-25% 80 re a ara — 
Canada Steamship common__________ . 20 20'%> 22 685 18% Jan 22%, Jan innipeg Electric common__---__--.- 15% 15% 15% 3 ” J 100. Feb 
Oe: epee a Sh i 50 51% 51 51% 215 475% Jan 52 Feb PURO Bik ccc ctnrigiainiin 100 oie 99 99 110 95 an 
CORRES: VS SE CR aes Bo er ” -” ‘i - cme ant..7am Zellers Ltd common ° 38 38 260 34 Jan 38 Feb 
- p 0 pet Rh oe ok na and 9 Feb 
Canadian Breweries: common____.____ ° a 22 24 12,336 22 Feb 27% Feb S%. peoferred ...._......_.-.--- 38 ~ 28 «28 15 2 Jan 2 
ee,  *.  e * hu 45c 60c 60,835 35c Feb 60c Feb Wet PORRTIOE store op i ee ctnnee 25 eet 29 29 70 2842 Feb 30 8=6Jan 
Canadian Bronze common Oe pe ee ° 51 51 51% 75 Jan 51% Feb meat 
Canadian Car & Foundry common-_-_-_-_* 1842 18 19% 1,900 8 Jan 20% Jan anks e 
waives oe pee a. 7 35.15 35.15 695 33% Jan 35% Feb SIND» sisinibililcen connie enipatpatonian 10 ae 20, 21% 570: 16% ti _ 
Canadian Celanese common____-~---~ ® 66 65 67 328 5942 Jan 67% Feb Commerce none 10 ees 21% 22 515 19%4 Jan ro 2 wd 
oem a SO a og ma I ee 42%, 42% 215 40% Jan 42% Feb NII sitter cinicnnn a aithiopennmenei 10. ee 26, 26 200 is — 25% web 
Canadian Cottons common___________* rus 40 40 200 35 Jan 40 Feb Montreal - 10 id s8% 25 Ys - a, ea 35 7 Jan 
Preferred 2.2... _... ee. ei 29 «29 50 28% Jan 29% Feb atin Scotia ~ v4 ee Me 2 beg pa = e ~_ 4% Feb 
oya oui om 72 72 , 
Canadian Foreign Investment... ..-* deel 52 52 125 47 Jan 53 Jan c —= 
Canadian Ind Alcohol common _______* 18% 18 19% 1,010 17 Feb 22 Jan 
BR Be EA SR a bd Pa 13% 15% 250 13% Feb 18% Jan 
Canadian Locomotive —._............ ° aD 352 36% 150 35 Jan 39% Feb 
Canadian Pacific Railway__--------- a. = 22% 245 3,299 21% Jan 245% Feb Montreal Curb Market 
Ir PN ° 17 17 *18% 655 17 Feb 18% Jan Canadian Funds 
Consolidated Mining & Smelting______ 5 86". 84%, 90 1,870 78 Jan 91% Feb ; 
Consumers Glass ine iptikasaigrssaibaes “ SR . ie 43 , 4342 240 4142 Jan 43 Ve Feb (Prices for Friday Feb. 22, will be included in next week’s compilation) 
Crown Cork & Seal Co___---____.___ bg ‘iat 50 50 75 48 Jan 50% Feb ey Pda ‘s _ 
La nge or 
Davis Leather Co Ltd class A_-.-.__- ° = 31% 31% 305 29%2 Jan 31% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
D | OF a as” RST ° ois 15% 15%2 445 13% ar Fey Ye Feb Par Low High Low High 
istillers Seagrams ee bd 98 96 102 230 93% Feb 14 Jan a } 
. h e Jan §f  Anvitibil Power & Paper common--.-.._. 8 73 By 5,815 7 Jan 9 Jan 
Domimion Sridge ......._-_.......__ * 41% 40 42% 3,520 40, Feb 45% Jan = cei _ wg ome ggg 100 97 oan, nae aae Se 100% Jan 
Dominion Coal preferred__._.______ 25 15 14%, 15 1,910 13% Jan 15% Jan cumulative pre -------- 2 13%, 613. "950 61% Feb 62 Feb 
Dominion Dairies common___________ * ss: 10% 10% 15 10% Jan 11% Jan Atin® Mieet £46.00 nae -< 61% 14 ; 
a STIS TR ue 3333 300 31% Jan 33% Jan Beleium Glove. & Hosiery com__....-- Bae et 470 14 Feb 15% pep 
, 1 
Dominion Glass common___________ 100 £ 179 180% 605 175 Jan 180% Feb 5% _ preferred_____---------------- - ny i 18 sate “7 hte ried 3 ee 
Dominion Steel & Coal class B_..___ 25 15% 1442 16% 5.240 13% Jan 165% Feb trey or ae is sag 14% 168 13. Jan 14% Feb 
Dominion Stores Lid a a ee 275 21% Jan 24. Feb British American Ol Co Ltd “7. oan 27 27% 535 26% Jan 28% Jan 
minion Tar & Chemical common__-* 24% 24% 25 2,955 24% Feb 32% Feb ae ee Se gepnan ° Bie 46%) SCOT 819 38 «Jan 47 Feb 
PONE ae ee 110% 110% 425 109% Jan 112% Jan British Columbia Packers Ltd_------ 46% 6 OTK 4.497 6% Feb 7% Jan 
Dominion Textile common____________ * 95 94% 95 302 90 Jan 9542 Feb Brown Company common______~----- 1 sie . in "180 86 Jan 95% Feb 
PIE siesta eat Sindciccennoanttisie tine molest 100 ie 174 174 15 165 Jan 174 Feb PONTE, Gna ouian donee 100 aioe 92 95% 
Dryden Paper eg et ERT Oe > 14% i4% 15% 510 14 Jan 16% Feb Calgary Power Co Ltd 6% pfd _.100 pa 108 108 3 107 Feb 108 Feb 
Electrolux Corporation _....__.______ 1 ae 1812 18% 85 18% Feb 20% Feb Canada & Dominion Sugar Ie EE > = 27 27% 610 Re — —" a 
English Electric class* A-_..__.....__ * y 29 29% 100 29 Feb 35 Jan Canada North P Corp Ltd 7% pfd-__100 -- 110% ye Ba 21. Feb 21% Feb 
Famous Players Canadian Corp_______ 2 7 49 49 125 3934 Jan 50 Jan Canada Packers class B_______------- ie 21 V2 a. 16 Feb 16% Jan 
Foundation Co of Canada___.__.____ w 31 30% 32% 180 28% Jan 34 Feb Sannde Wite & Cable 612% pid--_-100 -- sente tau 1 106% Feb 109% Jan 
12 ‘/e nem on pa Y 
Gatineau Power common_-_____.___- ee 15% 16% 620 14% Jan 16% Jan Canadian Dredge & Dock Co Ltd____- -- 28% 28% aS PP — 
5% preferred ~~~.........-..-.. 100 cna 110 110, 2 105% Jan 110 Feb Canadian General Investments Ltd_-—* -+ a Fe RR “ 80-163 ween 206% Feb 
SS pralerieg. ..ncdwses nes 100 : 110% 110% 50 110 =Jan 111 Feb Canadian Industries Ltd class B.--.- _—" 2 
Geteral Steel Wares common_________ i 19% 19 20 995 19 Feb 20% Feb b 63% Feb 
RT lea ERS 100 ole 107% 107% 20 106 Jan 107% Feb Canada Ingersol Rand Co_______-__ --: es S “ey a? or en 3. Feb 
Goodyear Tire Pfd Inc 1927__._____50 ect 55 55 55 55 Jan 55 Jan Canadian Int’l Inv Trust Ltd-------- -- 100 100 i 100 Jan 100 Jan 
Gurd (Charles) common______--_-__- ° “®t 9% 9% 35 9 Feb 9% Jan S% preferred_______._-_-- -.-.-- 100 -- L 4% 2.475 4% Feb 5% Jan 
Gypsum, Lime & Alabastine__-._____- a 15 14% 16% 840 144% Feb 17¥%4 Feb Canadian Marconi Company—-_------- os o% V5 "312 1.75 Jan 3% Jan 
: Canadian Pow & Pap Inv Ltd com_.—*® -- aie 15% 125 13% Jan 18% Jan 
SORT CO TROIS ini atdipinmen ne ‘4 10% 115% 1,310 9% Jan 12% Feb 5% preferred ~~------------------ 2 -* 141% 16% 4.075 12% Feb 16% Feb 
Howard Smith Paper common___-__-_-_ "i 32 31% 32% 3,125 30% Jan 33 Jan Canadian Vickers .Ltd common---_-- — 105 115% "490 98 Jan 115% Feb 
ad ee CET RE aE ET oy 111 111 160 110 Feb 112% Jan ne AR Seno ome gr mara ne 345 3.55 13,500 2.95 Jan 3.80 Feb 
Hudson Bay Mining_---~-.----~~~--- x 42 43% 468 37% Jan 4542 Feb pee oe Worummhouns r* ras —~  s- 59% +61% 257 57 Jan 62 Feb 
Smperial Ol), 1846)... oie ” 16% 16 165% 6,228 15% Jan 17% Jan 11% Jan 14% Feb 
Imperial, Tobacco of Canada common_5 15 15 15% 2,240 135 Jan 15% Feb Cassidy's Limited_~_-~~--—---—-----~-~- 1 eae nate sone = rr = Jan 19 , Feb 
gn TERED SERMONS | bY 8 8 400 7% Jan 83% Feb Catelli Food Products Ltd anne i == 15%, 16 125 1534 Feb 16% Jan 
Industrial pacers sapped com... x o 36% 37% 400 3242 Jan 38%4 Feb 5% preferred ——.-——.--—~- -----—-- *8 aes 12% 13% 225 7 Jan 16% Jan 
Preferred ~~~ a ---..100 A 105 105 10 105 = Feb 106 Jan Chateau-Gai Wines Ltd_---~ _eoe---=- -- 2 


— 





For footnotes see page 1065. 
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CANADIAN LISTED MARKETS 


ANGE FOR WEEK ENDING FEBRUARY 22 











sSTOCKS— 

Par 

Claude Neon General Adv com__-_-.- © 
Preferred __-_- es ee 

Cummercial Alcohols Ltd common _._* 
Preferred — ve, Be! 5 
Consolidated Paper ‘Corp | TN bd 
Cosmos Imperial Mills__......----.---. 
Cub Aircraft Corp Ltd Ba s 





Dominion Engineering Works Ltd____* 


Dom Oilcloth & Linoleum Co. Ltd--._* 
Dominion Square Corp___._-....-...* 
Dominion Wooliens —-.~.~----~--~.-- bd 
Donnacona Paper Co Ltd___.___--.-. * 


Eastern Steel Products Ltd new com-_-_ 
Fairchild Aircraft Ltd & 
Federal Grain Co class A__ -~~.-....~ 
Fleet Aircraft Ltd aia 
Ford Motor Ce of Canada class A_-.- 
Foreign Power Sec Corp Ltd com__- 

Oe I i iiceekin ks een ine 1 
Fraser Companies 
Preiman Ltd (A. J.)o.«-%s-u.------ 


Goodyear Tire & Rubber of Canada__* 
Great Lakes Paper v t c common. _.___ 








'e8'e 





NSE IE ET OTE I Nee 
PRE Si 5 pbk Rmn 
Halifax Insurance Co__-~-----~-~-~~. 10 
Hydro-Electric Securities Corp___.._- bd 


Inter-City Baking Company Ltd__-_.100 
International Paints iCan) Ltd A-.._* 
Investment Foundation 6%¢ conv pfd_50 


Journal Publishing Co. of Ottawa Ltd_* 


Lake St John Paper & Power_--..-- ° 
Lambert (Alfred) Inc.__.~~.~..~~--~- 1 
Lowney Co Ltd ° 





es tte te Power & Paper Co__._...._* 
; Leaf Milling’ Co- Ltd common._.* 





rred 
a & Ontario Paper Co__.._5 


' ‘Montreal Refrig. & Storage. Ist pid--30 


’ Moore Corporation Ltd____--_-.-.--- 
Mount Royal. Hotel Co Ltd. _~-~~-- ¢ 


Nova Scotia Light & Power Co Ltd___* 


Power Corp of Can, 6% Ist wenn 
6% NC part-2nd pfd_-__.._---~- 50 


Quebec Pulp & Paper 7% red pfd__100 
Reliance Grain Co Ltd common ___--_* 
I BASE SK DERE ASSN pne eee + 
Sarnia Bridge Co, Ltd____-_---.--~-_ ba 
Southmount Invest. Co. Ltd._..._..--- 
Stowell Screw Co Lid class A___-_.-- bg 
Thrift Stores 642% 1st pfd____.-___ 25 
United Corporations class B__.-.._-~- * 
United Distillers of Canada Ltd_----~- s 


Thursday 


Last 


Sale Price 


17 


2934 


333 


Low 
55c 
60 Ys 
5% 
7 Vs 
1642 
32 
2% 
50 
4038 
25 
16'2 
17 Ve 


13% 
442 


1742 


110 


79% 
§2°%4 
14%4 


108 


29%, 


Week's 
of Prices 


High 
65c 

60 4s 
5% 

7% 

18% 
32 


235 


16 
7542 
151% 
9942 


lll 
53 4e 


38% 
20 
108 
12 
2ac 
292 
40 


27's 
15 


Sales 
for Weck 
Shares 


Range Since January 1 


Low High 
55c Feb 90c Feb 
60 Feb 75 Jan 
5% Feb. 6% Jan 
7% Feb 8% Feb 
16 «6 Jan 18%, Feb 
30% Jan 32 Feb 
1.85 Jan 2% Feb 
45 Jan 51 Jan 
38% Jan 41 Jan 
19% Jan 26 Feb 
13% Jan 17% Feb 
16% Jan 1842 Feb 
13% Feb 14% Feb 
442 Jan 54% Jan 
6 Jan 9% Jan 
542 Jan 8 Feb 
29%, Feb 32% Jan 
Te Jan 1.25. Jan 
15 Jan 1742 Feb 
53 Jan 58% Jan 
20 Feb 20% Feb 

110 Jan 110 Jan 
30 Feb 32% Feb 
33 Feb 33 Feb 
54 Feb 54 Feb 
16% Jan 19% Feb 

65, Jan Jan 
75 #£=Jan 79% Feb 
1042 Feb 16% Jan 
52% Jan 52%, Feb 
1434 Feb 15 Jan 
60 Feb 63% Feb 
8% Jan 12% Jan 
13% Jan 15 Jan 
34 Jan 4 Jan 
14% Jan 17% Feb- 
285% Feb 35 Jan 

= Jan 106% Jan 

Jan ll% Jan 
15% Feb 18 Jan 
18% Jan 23% Feb 
29. ~Jan 30 +. Feb 
70% Jan 76% Feb 
li'2 Jan 16% Jan 
98% Jan- 100... Feb 
110 Jan 111% Feb 
46 Jan 56 Feb 
37 Jan 41 Jan 
20 Feb 21 Jan 
108 Feb 109 Feb 
ll Jan 12% Jan 
2%e Jan 30c Jan 
26 Jan 29'%2 Feb 
30 Jan ' 40 Feb 
24%, Jan 29 Feb 
10 Jan 174% Jan 


sTOCKS— 

Par 
Westeel Products ° VoRbe BA vc citctbmsiins e 
Windsor Hotel Ltd._....__. ° 
Woods Manufacturing Co_....__.__ bd 

Mining Stecks 

ey, a ce ° 
Beatrice Red Lake Gold... 1 
Beaucourt Gold Mines._._...._____ 1 
Bonville Gold: Mines Ltd_-_________ 1 
Bouscadillac Gold Mines Ltd_.____._ 1 
Brazil Gold & Diamond M Corp.._...2 1 
Cartier-Malartic Gold Mines Din sate 1 


enters Mining Cory RR RSE Been anche 1 
Cearner «Mining... - 5 
greene memees Etde | es ° 
East Malartic Mines_..... st 1 
East Sullivan Mimes._._........ 1 
Elder Gold Mines._._..........__ ° 
Elderidge Gold Mines... . 
Eldona Gold Mines Ltd___._____. 1 
Fontana Mines (1945) Ltd__.-_______ 1 
Formaque Gold Mines Ltd___________ 1 
eee eee ee Se 1 
Goldale Mines Ltd__... = 1 
. te ae 1 
Goidera Mines Ltd__._______- 1 
1 


Jack Waite Mining... === 
Joliet- -Qusbec i Sane 1 


Kerr Addison Gold Mines____________ 
Labrador Mining & Explor Co Ltd___1 
Lake Shore Mines Ltd 


, 
a ee he es — 





; Lingside Gold Mines._...__.._ 1 
Lingman Lake Gold. Mines Ltd____. -_ 1 
; Louvicourt Goldfields___.......______ 1 
. Macdonald. Mines Ltd_____..__ 1 
. MacLeod Cockshutt Gold Mines___-__ 1 
A > Se eee = 
Normetal Mining Cerep 14604. ° 
Norseman Mines _....---.__- > 1 
O’Brien. Gold Mines. Ltd 1 
Omnitrans. Exploration _....._ e 
Pandora Cadallie Golc Mines Ltd____1 
Pato Cons Gold Dredging Ltd________ 1 
ret. Gorm Mingle i 
Quebec Yellowknife ......._ se 1 
Red Crest Gold Mines Ltd__...__.____® 
Rochette Gold Mines_..... 1 
Senator-Rouyn Ltd. 1 
Sherritt-Gordon Mines Ltdu________ =. 
Siscoe Gold Mines Ltd_.... st 1 
Siaden-Malartic Mines Ltd__.._ | 
Stadacona Mines 1944 Ltd_... ad 
Standard Gold Mines._.._... 
Sullivan Cons Mines Ltd__....__ 1 
Surf Inlet Cons Gold... tit 
Villbona Gold Minmes_-...- == 1 
Wiltsey-Coghlam Mines Ltd... 1 
Ol § 
8 Be 7 | See ne od 
Homestead Oil & Gas Ltd 1 





Thursday 
Last 
Sale Price 


Week's 
Ra 
of Prices 
Low High 
27 272 
12 12% 
41 41 
9e 1012 
25c 28c 
45c 47c 
25c 26c 
1$c °‘15c 
10c_ lle 
10%2zc  Lle 
45c 50c 
38c¢ 38c 
fle 43¢ 
60c 62c 
3042 315% 
3.05 3.10 
3.70 3.70 
1.20 1.20 
20¢ 23c 
1,08 1.10 
38c¢ 6 38c 
80c 90c 
Sic 53c 
35¢e 35c 
1.80 1.90 
28c¢ 28¢ 
73c 83c 
18 19 
6c 6c 
1.02 1.04 
40c  40c 
1.35 1.61 
16% 17% 
9. 00 9.00 
235% 24 
28ce 35c 
1.17 1,32 
1,60 1,61 
5.65 6,25 
3.75 3.75 
34c . 36c 
1.35 1,90 
27¢e¢ 3ilc 
3:05 3.20 
27c 28'2c 
37c¢ 38c¢ 
6.25 6.65 
27c¢ 28¢ 
28c 30c 
18e = 18e 
28c 29¢ 
1.25 1.25 
1.80 2.00 
1.01 1.15 
95e 1.00 
1.22 1.33 
3ie@ - Be 
2.90 3.30 
96c 1.00 
je 39¢ 
23e 23c 
3.50 3.60 
Bec 9c 


Sales 
for Week 
Shares 


250 
188 
5 


20,500 
24,000 


Range Since January 1 


Low 
25 Jan 
il Jan 
39% Jan 


7c Jan 
25c Feb 


39%4c Feb 


2lc Feb 
lec Jan 

9c Feb 
10e Jan 
33c Feb 
37c¢ Feb 
35c¢ Jan 
60c Jan 


29 Jan 
2.95 Jan 
3.55 Jan 
1.15 Jan 
20c Feb 
1.05 Jan 
38c Feb 
80c Jan 
4lc Jan 


35c Feb 
1.80 Feb 
27c Jan 
73c Feb 
15% Jan 
6c Feb 
6le Jan 
40c Feb 
1.05 Jan 


16% Feb 
8.00 Jan 
235s Peb 
28c Feb 
1.17 Feb 
1.45 Jan 


4.60 Jan 
3.75 Feb 
34c Feb 
1.09 Jan 
27e Jan 
2.95 Feb 
24c Jan 


: 35c . Jan 


6.25 Feb 
24c Feb 


24c. -Feb 
15c Jan 
27c Feb 
1.25 Feb 
1.67 Jan 
1.01 Feb 
65c Jan 
1.01 Jan 
3le Feb 
2.80 Jan 
96c Feb 
25c Feb 
23c Feb 


3.50 Feb 
Blac Feb 


ante 
sieta sai 
-~89Ts 

STALE 
bn 


High 


2942 Jan 
12% Feb 
41 Feb 


11°%4c Jan 
34c Feb 
57c Feb 
30c Jan 
17c Jan 
lic Jan 
13c Jan 
50c Jan 
49c Jan 
43c Feb 
72c Feb 


32 # Feb 
3.25 Jan 
4.35 Jan 
1.35 Jan 
36c Jan 
1.45 Jan 
49c Jan 
1.00 Jan 
54c Feb 


Feb 


38c 
1.54 Jan 
3.65 Jan 
1:45 Jan 
1.15 Jan 
1.49 Jan 
42c 
3.30 Feb 
1.00 Feb 
42c Jan 
28c Jan 


4.40 Jan 
10c Jan 











Transactions al the New York Stock Exchange 
Daily, Weekly and Yearly 



































Transactions at the 


Daily, 











New York Curb Exchange 
Weekly and Yearly 












































Stocks, Railroad United States Total Stocks 
Number of and Miscel. Foreign Government Bond (Number Bonds (Par Value) 

Week Ended Feb. 22, 1946 Shares Bonds Bonds Bonds Sales os Foreign Foreign 
RR REEEE EE RE 1,378,690 $4,102,000 $172,500 $6,000 $4,280,500 Week Ended Feb, 22, 1946 Shares) Domestic Government Corporate Total 
Monday_______-----.--__-__.__.._ 1,563,400 6,413,400 281,600 30,500 6,725,500 nn ETS LAID SNe we *710,600 $196,000 $64,000 = * $260,000 
Tuesday._..__-----------._____... 2,300,530 8,529,000 397,000 33,000 8,959,000 EE SEE DIELS EE REIT MOE Mees *900,000 373.000 164.000 $3,000 *540,000 
Cg EE 2,145,920 6,884,000 329,000 43,000 7,256,000 , a NaI: 27 Re RAMP TS *930,000 390.000 30,000 «Sth * 420.000 
RI edi ares entree aoneme tS aan Jim 1,538,320 8,419,800 281,000 31,000 8,731,800 TR ee *1,010,000 374,000 26.000 t *400,000 

¥--------------------------- Holiday SE it ncteneiish tein ig kiaciidaas ©710,000 356,000 43,000 1,000 *400,000 

ap ~~ . : } te RPI er era re NR AEE Holiday 
Total____.__- __.-----— 8,976,860 $34,348,200 $1,461,100 $143,500 $35,952,800 “ acer sen hk 8 
Si cititinnnnadsitdadiniinnee ‘as *4,260,000 $1,689,000 $327,000 $4,000 $2,020,000 
Week Ended Feb. 22 Jan, 1 to Feb, 22 
Week Ended Feb, 22 Jan. 1 to Feb. 22 946 1945 1946 1945 
1946 1945 1946 1945 Stocks—No. of shares______._-_____.__--_-. *4,260,000 2,948,215 38,266,635 21,485,595 
Stocks—No. of shares_..______._______ a 8,976,860 7,388,880 77,995,722 —-6 6,579,050 Bonds 
Domestic $1,689,000 $3,209,000 $16,625,000 $27,589,000 
0. 8. Government __ --- $143,500 $122,000 $1,569,100 $1,096,900 Foreign government.____.__-------------- 327.000 4,609,000 2,634,000 13,432,000 
Poreign tet ena ne = 1,461,100 4,045,000 14,768,100 20,399,800 Poreign corporate___..._______.._______-. 4,000 24,000 102,000 161,000 
Railroad & industrial --- 34,348,200 43,757,400 274,600,900 478,429,600 [| ~~ =” “Fporate-----~----------~--~ do 
reas i MH 2 gpm i Total *$2,020,000 $7,842,000 $19,361,000 $41,182,000 
Total c « . 
a ae  yeereene. SR2N8 200 *Unofficial volume is shown. The actual figures were unobtainable at press time. 
lock. An New York City Banks & Trust G 
L Stock-And Bond Averages w York Gity Banks rust Cos. 
roe , Rie Bid ask 
Below are the daily closing averages of representative stocks and bonds Bank of the Marnattan-Co...10 32% 34%  Pulton Trust 100 205 215 
listed on the New York Stiek Exchange as compiled by Dow, Jones & Co. Gant af Mow Yéeek«........ i00 440 452 Grace National ___--__---_- 190 +190 ad 
Stocks—— Bankers Trust ~.._.-..--~--- 10 51 53 Guaranty Trust -__.-__.__...100 360 . 369 
i Brooklyn Trust _---------- 100 133 137 irving Trust --_------------=10 | 19% | 20% 
Central Hanover Bank & Trust 20 11642 120'% Kings County Trust_.---~-~-- , ’ 
30 20 le Total 10 Pirst Second 10 Total Chase National Benk........18 43% 45% Cawvers Trust___....----.. 25 49 52 
Indus Rail- Utiw- 65 Indus- Grade Grade Utili- 40 Chemical Bank & Trust_._.-- 10 49 51 Manufactures Trust Co com..20 63 Vy 65 “4 
Date— trials roada tiee Stocks trials Rails Rails ties Bonds Commercial National Bank & Morgan (J P) & Co Inc__-_- 100 336 342 
February 16_...._. 204.41 66.95 40.90 76.65 106.56 119.24 102.73 109.99 109.63 Trust Co __._.._..________ 20 47% 50% National City Bank-...._-- 12% 47% 49% 
February 18 ~- 201.63 65.37 40.46 75.43 106.56 119.24 102.72 110.02 109.64 Continental Bank & Trust_._.10 21%4 23% New York Trust__-_-- ----~- 25 113 117 
February 19..__ 196.13 62.86 39.10 73.08  106.50° 119.27 102.01 109.94 109.43 Sorn Exchange Bank & Trust_20 62% 64%2 Public Nat'l Bank & Trust-.17% 45 47 
February 20. 192.38 61.86 38.44 71.76 106.56 119.31 101.71 109.99 109.39 Empire Trust 5¢ 122 126 Sterling National__----—_----—- 91 b+ 
February 21...____ 195.12 63.34 39.26 73.15 106.47 119.15 101.91 110.30- 109.46 Fiduciary Trust _......._______ 4L 44 Title Guarantee & Trust.....12 22 23 ¥2 
February 21__.___ 195.62 63.34 39.26 Holiday Pirst National Bank _....__.100 f, 385 1,945 Onited States Trust__.._--.. 100 785 815 
Por footnotes see page 1065, *~ | “Sly 4 
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1065 
QUOTATIONS FOR THURSDAY, FEB. 21 
i . 
iw | For Quotat Real Estate Bond 
OVER-THE-COUNTER SECURITIES | SHASKAN & Co. . 
; F) 
Firm Trading Markets re embers New York Stock Exchange 
. | embers New York Curb Exchange 
250 ACTIVE ISSUES | 40 Exchange Place, New York 5, N. Y. 
120 Broadway, New York Tel: Digby 4-4950 Bell Teletype NY 1-953 
ARD & CO. meer tin 
@ Tele. NY 1-1287 & 1-1288 
Bstablished 1926 Members New York Security Dealers Association Py e ° 
Direct Wires to CHICAGO — PHILADELPHIA Reorganization Rails 
(When, as and if issued) : 
- ‘ Bonds— Bid Ask Bie 80 Ask 
Investing Companies Chic Indianapolis & Louisvilie— iil 
Sb $8 22 eenncs wenn 100 102 Chie 
ago Rock Island & Pacific— 
Par Bia Ask Par Bié Ask iain — — 2003 81 83 Common 47 49 
Mutual Funds— Keystone Custodian Funds (Cont.) — - . y oc sland & shes <* 104 106 5% preferred awe seorerose i00 78 80 : 
Aeronautical Securities___™..1 10.27 11.26 Scries B-4 11.7 233: #§$fif. > <(@lee @eae ee 
Affiliated Fund Inc__.......1% 6.72 1.35 Gartes Wat. 8 21.91 24.03 Conv income 4%s___....2019 96 98 Denver & Rio Grande com... 33 35 
american ——y Shares. 5.06 5.54 Series K-2__ 29.72 32.69 — 2 hive Grande— me ws Preferred -~~- 70 72 
erican re nvesting-_1 11.98 13. CO Ge a ee 31.42 34.47 fF eS F128 amen nnn mamn 
Assoc’ted Standard Oil shares... 1% 8% Series S-2 17.90 19.69 ist 3-4s income___--_-___ 1993 100 102 St Louis & San Francisco com-. 23% 25%4 
Axe-Houghton Fund Inc......-) 19.10 20.54 Series 8-3 15.64 17.20 St Louis & San Francisco— Preferred ----------~------« 60 52 
Axe Houghton Fund B_-_--.--.. 38.84 41.76 Series 8-4 8.35 9.26 1e8 GO-YORP Gln isda ccctnidence 101 103 
Knicke>bocker Fund __-~..--- ae 7.41 8.13 Income 75-year 412s_._______ 83% 85% 
Bond Inv Tr of America...... 106.99 111.45 Loomis Sayles Mutual Fund_..* 118.38 120.80 
Boston Fund Inc & 2440 26.24 Loomis Sayles Second Fund..10 53.80 54.90 
Broad Street zpvest Co peat | 42.64 46.10 ™ 
Bullock Fund Ltd 22.52 24.68 Manhattan Bond Fund Inc— 
Common xe -166 947 1041 
Canadian Inv Fund Ltd-.....1 4.25 4.95 Mass Investors Trust_...._ —$ 30.05 . 32.31 ; 
Century Shares Trust._...... 35.90 38.60 Mass Investors 2d __, CS 1 16.01 17.22 oul 
Chemical Pund 13.56 14.67 Mutual Invest Fund Inc.....10 16.76 18.32 Insurance ies 
Christiana Securities com...100 2,925 3,025 Nation-Wide Securities— bs 
Preferred 100 146 153 Balanced shares —~----.-.-- 15.54 16.08 Par Ble Ask Bie Ask 
Commonwealth Invest---..--.-1 6.65 7.25 ational Investors Corp_------1 12.04 13.02 Aetna Casual & Surety_.___-__ 9442 98% Hartford Steamboiler Inepect.-18 48 51° 
Nationa) Security Series— Aetna 10 57% 59% Home 3136 33 Ya 
Delaware Pund 3 = =22.80 . 24.65 Bond seni 7.54 8.28 Aetna Life 10 57 59 Homestead Fire 1 16 17 
Dividend Shares____-_-_-__..38@ 1.73 1.91 Taseme cories — $38 ew Agricultural cine. Om 95% Imsur Co of North America__.10 107% 110% 
ndustrial stoc r a . Jerse anaes 40'% 43 
Eaton & Howard— . Low priced bond series___.... 8.13 8.94 American Alliance_......__._ 10 23% 25% ee ch be 
Belances Fund —— 6s Low priced stock commop.... 6.45 7.21 American Automobile------—-- 4 34 36% Maryland Casualty__......1 17% 19% 
Stock Fun 1 16.93 18.11 Preferred stock series__._.__ ‘os 9:87 10.90 American Cn ot aR 12% 13% Massacnusetts Bonding___.- 12% £964 101 
P i Selected series. ........_.-... 5.09 5.63 American Equitable__...___-__) 24 26 Merchant Fire Assur____...... Ss 323 34% 
Fidelity Fund Inc 28.78 30.01 Speculative series ______.-__- 5.56 6.17 American Fidelity & Gasuaity 12% 13% Merch & Mfrs Fire N Y_.....4 7 8 
Financial Industrial Pund, Inc. 2.48 2.72 Stock series _............... 7.58 8.39 American of Newark_...____ 21% 22% 
First Mutual Trust Pund...--8. = 8.37 9.31 Wew England Fund_........ 2 17.11 18.01 American Re-Insurance..._..10 35 37% Monarch Fire 536 6% 
Fundamental Investors Inc----2 34.19 37.47 American Reserve..........10 22 24 National Casualty (Detsott) 238 293 31% 
Fundamental Trust. shares A-.2 6.49 7.43 me we Stocks Inc— American Surety............25 174 77 National Fire 10 38666 70 
griculture ._. 14.18 15.57 Automobile 1 V4, 1 National Libert 2 6% 7 
General Capital Corp.........° 46.95 -_ Automobile 8.87 9.75 oe National Union Pire.._.....-20 205 : ais" 
General Investors Trust...__1 6.28 6.60 Aviation 16.66 18.29 Baltimore American_....__ 2% 6% 15% New Amsterdam Casualty._.--.2 33% 35% 
o Bank stock 1182 12.99 Bankers & ~~  . S24 85% New Brunswick. 10 «430% 32% 
Troup Building supply 10.28 11,30 Boston new common__._.___- 10 75 TT New Hampshire Fire_______-. 18 5142 54 
Agricultural shares... 9.28 10.20 Business Equipment__.._. -- 15.43 16.94 New York Fire 15 16% 
Automobile B—--------= = 8.23 9.05 Chemical 10.58 11.63 Camden Fire BS 23% 25% North River or) 26% 28% 
Aviation shares - 10.82 11.88 Diversified Investment Fund... _ 14.23 15.63 City of New York._.-_......10 21% 23% Northeastern 5 87% 9% 
Building shares 10.35 11.37 Diversified Speculative.._titt.tcn16.27 17.86 Connecticut General 7 a 76 79 Northern 12.50 93%2 96% 
Chemical shares 7.14 7.85 Electrical equipment..__...__. 11.58 12.72 Continental Casualty________.. 5 60% 62% 
Electrical Equipment__-_------ aoe "eat Insurance Lcncnitscatpahaniannaions 13.36 13.56 Crum & Forster Inc..........10 35% 37% Pacific Fire as 103 107 
‘ . achinery 12. 13.93 Pacific Indemnity Co_......- 1 62 65 
Fully Administered shares___ 9.04 9.93 Merchandising _.......-___.. 16.00 17.57 Employees Group____.__.--.-_ © 44% 46% Phoenix 7 10 97 101 
General bond res_-------. 9.58 10.53 NN ei eine emer 9.48 10.42 Employers Reinsurance ------10 67 70 Preferred Accident 5 14 15% 
Industrial Machinery shares... 9.59 10.54 Oils 11.71 12.87 Federal 59% ini Providence-Washington —..... 10 «42 441 
Institutional bond shares.-_.. 10.68 = 11.20 Railroad 8.27 9.10 Fidelity & Deposit of iad _——20 171 178 
Investing 11.15 12.25 Railroad equipment___.__.__. 10.83 11.90 Fire Assn of Phila 67 70 Reinsurance Corp (NY)~~~---- 2 7 812 
Low Price Shares 11.08 11.07 Steel __ 9.37 10.30 Fireman’s Fd of San as 107% 111% Republic (Texas)...-...-.-- 18 30% 32% 
Merchandise shares............ 11.13 12.22 Firemen’s of Newark...._.____ 8 17 18 Revere (Paul) Fire._._._-... 24 26 
Mining shares. 6.55 7.20 Petroleum & Trading-..--.-.. 18 x Franklin Fire__. 8 25% 27% St Paul Fire & Marine... _ isu 79 82 
Petroleum shares 6.95 7.64 Putnam (Geo) Fund_...._.... 1 17.18 18.47 General Reinsurance Corp new 10 40 42% Seaboard Surety_._.._._.--~- 19 55% 58% 
Railroad Bond shares_..---_. 3.89 4.29 Republic Invest Fund___..-- 3° 483 5.31 Gibraltar Fire & Marine_---10 19% 21%. Security New Haven_--__-.-. 10 37% 39% 
RR Equipment shares_......- 6.29 6.92 Scudder, Stevens & Clark Glens Falls Fire 56% 5834 Springfield Fire & Marine....25 132 13642 
Railroad stock shares-._--_. 6.88 7.57 Ap | SE a ® 111.55 113.81 Globe & Republic ; 11 12% Standard Accident......__.--.10 38% 41% 
Stee: shares 6.31 6.94 elected Amer Shares_._.. —2% $14.30 £15.59 Globe & Rutgers Fire com_..15 43 46 Travelers 100 67 685 
Tobacco shares 5.12 5.64 Sovereign Investors__......- 1 7.66 8.39 2nd preferred ~.....-.--- 15 96% 100% U 8 Fidelity & Guaranty Co..2 50% 52} 
Utility shares 6.97 7.67 Standard Utilities ys 89c 98c Great American_._.._________ 8 35% 37 U 8 Fire... 2 60 63 
State Street Investment Corp_-. 59 62 Hanover -10 31% 33% U 8S Guarantee 89 92) 
Income Foundation Fund Inc Hartford Fire........_._____ 10 12534 130% Westchester Fire.....___.-. 2. $0 39%2 42 
Common --. ~100 1.87 1.92 Trusteed Industry Shares____250 1.05 1.18 ~ 
Incorporated Investors_....-.- 5 30.89 33.22 Union Bond Fund series A--.. 2493 25.71 3 
Series B._ ennai 21.77 23.80 wi > 
Institutional Securities Ltd— Series C 9.65 10.55 
Aviation Group shares-._... - 18.77 2457 Union Common Stock Fund B--. 1088 11.90 
Bank Group shares....... anne 1.03 1.14 Union Preferred Stock Fund--.. 25.73 18.13 
a Mae rage 1.22 1.34 Wellington Fund 1 20.40 22.25 s 
Stock and Bond Group shares. 16.99 18.61 R t S | 
Unit Type Trusts— ecen ecur ssues 
Investment Co of Ameries....19 33.53 36.45 Diversified Trustee Shares— Bia Ask 
Investors Fund © 16.84 17.21 — 2.50 0 8.78 Bonds— a ia Portland Gen Elec 3¥%s_---1975 106% 107% 
n diame é : (Indiana) 3%s_-1975 108! 109 ¥ 
Keystone Ouste“*tan Funds— North Amer Trust shares— Arkansas Pow & Lt SNi0...3038 109 110 ee: age A (Okla) 28,8... 1978 1005's 106 
Series B-1 28.99 30.37 Series 1955__ 1 oS Birmingham Electric 3s----- 1974 106 106% beading Co 3%s.--------- 1975 104%. 105 
Series B-2 adhe, SRM ees Se California Water 3'4s__-_-- 1975 l1ll% 112% 3, 1 , 
8 28.46 31.17 eries -- 3.29 n “ ‘ Sioux City Gas & El] 2%4s___1975 104% 105% 
Series B-3 was 20.54 22.54 U 8 El Lt & Pwr Shares A... =Ss_- 22% a Cent Vt Pub Serv 2%s__--1975 10542 106 Southern Pacific 2%s___- 1986 102 102% 
Conn Lt & Pwr 3s ser K_-1980 111 om 3/, ’ ; 
= Erie RR 2s 1963 108%, ian — euns Biss Salve Shwe tose jank 
ae eae een cere Sy Re ee ES I org pia “ Texas Power g 4s. 05% 105% 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1064 PES FAS PSS AM8----157E OS LOU: Sekelh POR treo 1986 108 108% 
Kans Okla & Gulf Ry 35¢s_1980 102% 103% Western Lt & Tel 3s------ _— we -- 
t — Laclede Gas Lt 3%s--.---- 1965 105 10534 Preferred Stocks— | Par " . 
vs Minnesota Pow & Lt 3%s-.1975 107% 108% Central Pow & Lt 4% _~-.-- 100 108% 109% 
Obl ati | H Monongahela Power 3s____- 1975 108 108%, Monongahela Power 4.40%--100 11142 112% 
ig ions overnmenta gencies Montana Power 2%s_----- 1975 106 106% Potomac Edison $3.60__------—- 105 106. 
Mountain States Power 3s_.1975 107% -- Ruppert (Jacob) 442% __---- 100 10842 109% 
Bid Ask Bid 8 Ask Narragansett Elec 3s____-__1974 109%, 110% Sioux City G & E3.90%---.100 106%2 107% 
Federal Land Bank Bonds— Wederal Home Loan Banks— : Nat'l Dairy Products 2%s_1970 104% 105% Union Oil (Cal) $3.75_------- * 10772 108% 
3s May 1, 1956-1946_______. i aeeth: See re Cee ee ee ae c 2-3 
l¥es Oct 1, 1950-1948______ - 101% 101% : Other Issues 
2%s Feb. 1, 1955-1953_...... 105°, 106 U S Conversion 3s_....-.. 1947 102.8 ins 
1%s Jan. 1, 1953-1951.______ 101% 101% Panama Canal 3s 1961 133% 134% Uni te i States rea U Bills 
s 
Rates orgs are for Treagu ry Bil 
Quotations For U. S. Treasury Notes re pia Ask 
‘Pigures after decimal point represent one or more 32ds of a point Treasury bills— 0.378 0.28% peat “+ oe: PRT ARI 20.375 038% 
turity— Int.Rate Big Ask Maturity— Dollar Price 100 PI February 28, 1946----------~ O28 9.28% rt. is... 
tMar 15, 1946... 1 % 100 100.1 Certificates of Indebtedness— Bid Ask March 7, 1946-------------—- ne.cve Oe Fe an an hr cami ne RI beset o38% 
tDec 15, 1946 _.. 1%% 7, March 14, 1946 b0.375 0.33% May * 2,°'1946__.-------------= : “ 
hesetyninnnap o 100.18 100.19 t%s April 1, 1946......____ -0606 0689 % % 946 b0.375 0.35% 
tMar 15 1947______ 1%% ; March 21, 1946__..--_-_--_-. b0.375 0.33% May 9, 1946..-------------- . ‘ 

T Sunepesdncbesdpeseoes ‘4 100.16 100.17 t%s May 1, 1946 0716 .0831 “ b0.375 0.34% May 16, 1946--..--.-------- bO0.375 0.35% 
tSept. 15, 1947___________ 1%% 101.1 101.2 t%s June 1, 1946 0720 0830 March 28, 1946-~-----~--.---- 0375 0.34% Mae Ob. 190M. .i dake onnac 10.375 0.35% 
tSept. 15, 1947__-____.___ 1%4% 100.21 100.22 t.09% July 1, 1946________ — 0795 0899 April 4, 1946 apn ea 

t. 15. 1948...........1%% 101.20 101.21 t%s Aug 1, 1946____.---___‘oga1 .0928 

see — he bay PATIOS SEE Tae 0737 -0839 = 
as ¢ 946_------____. 0799 0918 a Odd lot sales. b Yield price. «d Deferred delivery. ¢ Ex-interest. f Flat price. k Removed 
: as Nov. 1, 1946-._________ 0910  .1046 to Stock Exchange. rCanadian market. sCash sai -dot included in range for year t Ex-stock 
Os oe | ai 1, ety pee lncenmen .1022 1174 dividend. (Un) Unlisted issue, x Fx-dividend, y Ex-rights. 
2795 aw. } 1247---~-_--___. 0882-1051 *No par value. tIn default. tThese bonds are subject to all Federal taxes. Quotations not 
*8 Feb. 1, 1947 -~ = ssee-- 0972 (1159 furnished by sponsor or issuer. 
278s March 1, 1947 w 1___..- “1844 1043 7 : 
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Monday, February 25, 1946 





THE COMMERCIAL & FINANCIAL CHRONICLE 


THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 

’ Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Feb. 23, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 14.4% above those for the corresponding week last year. Our preliminary 
total stands at $11,121,522,080 against $9,724,716,892 for the same week in 1944. 
At this center there is a gain for the week ended Friday of 20.1%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Feb. 23— 





|, 











Kansas City-_- 








St. Louis ig 
San Francisco__...-------- 











Pittsburgh—- “ 
SS Geren 








{ Baltimore 
Ten cities, five days__-_ 


1946 


$5,018,975,299 $%177,365,983 


1945 


+ 20.1 








Other cities, five days 





Total all cities, five days_ 











All cities, one day 











Total all cities for week 
*Estimated. 





400,054,378 361,293,062 +10.7 
512,000,000 466,000,000 + 9.9 
508,162,085 297,778,184 + 70.7 

* 170,000,000 158,778,674 + 7.1 
153,600,000 145,200,000 + 5.8 
252,000,000 208,025,000 +21.1 
159,203,285 195,045,904 —18.4 
155,230,926 164,263,339 — 5.5 
122,978,391 114,245,704 + 17.6 
$7,452,204,364 $6,287,995,850 +18.5 
1,445,013,300 1,436,452,688 + 0.6 
$8,897,217,664 $7,724,448,538 +15.2 
2,224,304,416 2,000,268,354 +11.2 
$11,121,522,080 $9,724,716,892 +14.4 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Feb. 16. For that week there was an increase of 9.2%, the aggregate of clear- 
ings for the whole country having amounted to $11,312,806,688 against $10,360,797,579 
in the same week in 1945. Outside of this city there was a gain of 8.0%, the bank 


clearings at this center having recorded an increase of 10.2%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
improvement of 10.2%, in the Boston Reserve District of 7.5% and in the Philadel- 
phia Reserve District of 2.6%. In the Cleveland Reserve District the totals are small- 
er by 2.6% but in the Richmond Reserve District the totals are larger by 12.7% and 


in the Atlanta Reserve District by 10.0%. 


In the Chicago Reserve District the totals 


record a gain of 4.3%, in the St. Louis Reserve District of 9.9% and in the Min- 
neapolis Reserve District of 42.9%. In the Kansas City Reserve District the increase 
is 16.3%, in the Dallas Reserve District 21.0% and in the San Francisco Reserve 


District 5.8%. 


In the following we furnish a summary by Federal Reserve Districts: . 
SUMMARY OF BANK CLEARINGS 





1945 Ine. or 


$ Dec. % 


416,237,003 + 7.5 
5,836,866,960 +10.2 
662,864,967 + 2.6 
613,037,495 — 2.6 
292,409,499 +12.7 
425,706,347 +10.0 
695,573,519 + 4.3 
297,883,906 + 9.3 
192,645,485 +42.9 
272,987,913 +16.3 
150,834,965 +21.0 
503,749,520 + 5:8 


1944 
$ 


410,459,686 
6,282,082,429 
772,798,705 
723,399,899 
282,362,194 
456,628,318 
754,903 ,533 
332,366,971 
238,213,068 
325,387,458 
173,040,004 
566,158,294 


1943 
$ 
372,161,139 
4,792,879,540 
646,166,917 
584,257,472 
245,799,343 
323,945,230 
592,403,182 
278,728,794 
172,920,419 
278,683,033 
130,734,744 
460,846,083 





Week Ended Feb. 16— 1946 

Federal Reserve Districts $ 

Ist Boston ~..~.--------- 12 cities 447,381,480 
2d New York_....-_-....12 “ 6,429,582,622 
3d Philadelphia ..----~-~- alias 679,915,273 
4th Cleveland -.....--.. 7 “ 597,177,624 
Sth Richmond — ..-----~-~- 3a 329,541,991 
6th Atlanta -.-----~---- 7 468,133,752 
Ith Chicago ---------~-.-- oe 725,473,037 
8th St. Louis aaa 327,498,955 
9th Minneapolis —..~--~-~ a 275,237,834 
10th Kansas City__------- ~ ies 317,503,149 
ee a, SO 182,458,581 
12th San Francisco..__....10 “ 532,902,390 
a a ecial llilcities 11,312,806,688 


Outside New York City__----_- — 5,064,330,900 


We now add our detailed statement showing the 


week ended Feb. 16 for four years: 











10,360,797,579 + 9.2 
4,691,219,838 + 8.0 


11,317,800,559 
5,237,608,741 


Week Ended Feb. 16 


8,879,525,896 
4,258,785,954 


figures for each city for the 





























1946 1945 Inc. or 1944 1943 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

SEES ae i 1,376,401 955,678 +44.0 840,767 569,885 ° 
ae ceeatiailin 3,487,050 3,379,367 + 3.2 3,537,340 3,605,416 

Massachusetts—Boston____« sinienietainat nai 377,669,291 356,962,600 + 5.8 354,766,851 327,439,328 
REESE Re 1,535,708 1,117,868 +37.4 972,265 1,005,592 
ELS EES TATE AON A I 577,862 491,259 +17.6 512,496 414,181 
New Bedford___ saliniiete: 1,584,871 1,463,317 + 8.3 1,375,459 1,095,864 
RN sais tetemgymeonececn—oalionencoe 6,739,502 5,112,931 +31.8 4,615,533 3,559,557 
Tewester 4,622,351 3,211,355 +43.9 2,587,346 2,434,635 

Connecticut—Hartford_____.------- 20,464,463 17,094,839 +19.7 17,668,367 14,064,299 
i een 7,862,989 6,296,150 +24.9 7,530,668 6,320,135 

Rhode Island-—Providence___-____- 20,379,300 19,318,700 + 5.5 15,480,300 11,167,800 

New Hampshire—Manchester_-_-~~ 1,081,692 833,239 +29.8 572,294 484,447 
etal (32 cities) 2k a 447,381,430 416,237,003 + 75 410,459,686 372,161,139 
Second Federal Reserve District—New York— 

New York—Albany 8,702,977 6,772,592 +28.5 9,245,233 9,104,389 
A READE OLA, ‘2,067,849 1,681,856 +23.0 1,982,085 1,761,900 
eis oi 57,892,000 61,710,000 — 6.2 78,354,342 65,100,000 
Elmira 1,302,246 1,323,289 — 1.6 1,494,011 1,509,632 

_damestown Se ee ea pia tinads 1,832,162 1,085,862 +68.7 1,302,818 1,433,163 
or eee 6,248,475,788  5,669,577,741 +10.2 6,080,191,818  4,620,739,942 
Rochester 15,648,886 13,908,585 +12.5 14,283,579 11,705,108 
Syracuse___ é 8,664,202 7,073,964 +22.5 8,771,542 6,182,071 

Connecticut—Stamford__._._...___ 6,814,247 6,810,306 + 0.1 7,673,463 5,757,986 

New Jersey—Montclair_._...._____ 628,136 474,722 +32.3 487,262 519,340 
ee, CEST Oe aD 33,900,256 27,810,133 +21.9 34,772,037 33,699,242 
Nerthern New Jersey_.._.____.__ 43,653,873 38,637,910 +13.0 43,524,299 35,366,767 
Tota. (12 cities) 6,429,582,622 4,792,879,540 





5,836,866,960 + 10.2 





6,282,082,429 








Week Ended Feb. 16 























































































































Grand Total (111 cities)_-._ 11,312,806,688 


10,360,797,579 


11,317,800,559 


8,879,525,896 


1946 1945 1944 1943 
$ $ $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—A!toona_________-_ as 782,601 626,763 +249 778,979 454,708 
I ee 467,257 425,173 + 99 714,745 766,432 
ek ee bias 832,830 863,436 — 3.5 1,341,151 549,724 
ETNA Men tate Paso - 2,596,402 2,122,244 +22.3 2,106,021 1,804,885 
SE ER ee: Te 659,000,000 645,000,000 + 2.2 754,000,000 631,000,000 
EE ET ale a ee 2,076,032 1,741,611 +19.2 1,835,920 1,508,960 
Scranton____..__ iaceais 4,103,792 3,271,682 +25.4 3,356,245 2,762,386 
Pemepermatre.... > oc 1,789,539 1,367,807 +30.8 2,028,155 1,061,138 
SESS ES a 2,064,920 1,957,451 + 5.5 2,100,389 2,116,284 

New Jersey—Trenton_.__________ ie 6,201,900 5,488,800 +13.0 5,937,100 4,142,400 
ST AR I a lk cited 679,915,273 662,864,967 + 2.6 772,798,705 646,166,917 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton_...................... 4,584,698 4,082,149 +12.3 5,510,542 3,985,454 
See ee 135,030,662 124,086,231 + 8.8 141,885,820 116,768,310 
al SL MES ee NT ee I 204,525,284 221,384,749 — 74 256,244,410 206,152,121 
RE ERG SS TE ET ee 20,799,300 17,633,406 + 18.0 20,920,400 16,040,300 
i 2,680,927 1,989,873 +34.7 1,873,787 1,927,791 
SNS ee et RS a om 4,643,252 4,152,742 +11.8 4,119,291 3,430,025 

Pennsylvania—Pittsburgh__._-______ 224,913,501 239,708,351 — 6.2 292,865,649 235,953,471 
Total (7 cities) nnidoas 597,177,624 613,037,495 — 2.6 723,399,899 584,257,472 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington______~-. 1,957,684 1,578,723 +24.0 1,505,065 1,348,491 

Virginia—Noriolk__....._...._____. 8,066,000 7,238,000 +11.4 6,808 000 6,356,000 
TTT ea 87,636,920 75,981,220 +145 77,204,021 66,666,575 

South Carolins—Charleston_______. 3,064,304 2,478,003 +23.7 2,454,582 1,963,999 

Maryland—Baltimore_____.._______ 175,699,025 154,543,342 + 13.7 155,107,802 131,760,071 

District of Columbia—-Washington_ 53,718,058 50,590,211 + 6.2 39,282,724 37,704,207 
Total (6 cities) 329,541,991 292,409,499 + 12.7 282,362,194 245,799,343 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__....________ 13,532,065 15,884,308 —14.8 11,411,869 6,935,085 
Nashville____-_ ED 48,732,809 39,310,124 + 24.0 43,662,985 35,594,865 

Georgia—Atlanta__....._._______ i< 172,500,000 154,700,000 +11.5 166,900,000 115,400,000 
ERI 708 aN eg ama 2,953,519 2,577,175 +146 2,345,195 2,218,030 
AISA RES a A a 2,352,889 2,181,571 + 7.9 2,448,000 1,885,581 

Florida—Jacksonville._.- = 65,961,014 52,343,550 + 26.0 57,418,821 44,707,543 

Alabama—Birmingham____________ 62,385,143 57,214,850 + 9.0 65,582,839 40,037,744 
EE ETIRT GREE Sa Ta 5,265,075 5,237,239 — 0.6 4,893,926 4,935,544 

Mississippi—Vicksburg A eA 303,444 257,530 17.8 249,297 213,956 

Louisiana—New Orleans_________. —_ 94,207,794 *96,000,000 — 1.9 101,709,386 72,017,882 
I CD reece ce irmrsvtrcocicoteeeeinees 468,133,752 425,706,347 + 10.0 456,628,318 323,945,230 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor____________ na 774,717 707,596 + 9.5 636,640 604,999 
SN Ta on ois Sai heensts thet ie 7,469,437 6,319,709 18.2 6,865,603 5,695,902 
Se ee ee ee ane? Oe ins 4,947, 266 5,031,535 — 1.7 6,035,889 4,534,081 

Indiana—Fort Wayne____-.______ sal 3,647,180 3,451,902 5.7 3,627,031 3,216,740 
pe SESE ae 35,208,000 32,185,000 9.4 36,827,000 30,844,000 
See ee 3,404,396 3,650,241 6.7 4,184,808 3,296,865 
y EATERIES TF ie ee re 10,614,391 11,013,717 — 3.6 8,459,384 8,755,019 

Wisconsin—Milwaukee__.__._._._____. 44,509,866 38,584,679 15.4 39,236,945 35,554,109 

lowa—Cedar Rapids__...__________. 2,769,120 2,279,340 + 21.5 2,478,894 1,857,147 
i, 9 Uae < S 20,304,769 14,927,573 +36.0 15,508,740 14,145,293 
fel FR See 10,616,371 7,516,985 +41.2 8,415,899 7,882,439 

Illinois—Bloomington________.____. 756,396 502,375 + 50.6 759,327 493,429 
REUBEN > Sar: 7m 563,925,236 555,890,425 + 1.4 607,920,199 463,065,370 
Decatur untied 2,140,644 2,030,289 + 5.4 2,081,038 1,662,177 
Peoria 8,592,402 €,924,.678 + 24.1 6,654,614 6,370,432 
Ee a as ae 3,386,338 2,630,792 + 28.7 2,975,053 2,453,171 
Springfield es Tae 2,406,508 1,926,683 + 24.9 2,236,469 1,972,009 
WE CAF Cite tncaniciaee 725,473,037 695,573,519 + 43 754,903,533 592,403,182 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis 173,100,000 170,200,000 + 1.7 193,400,000 167,600,000 

Kentucky—Louisville__.....______ das 90,559,997 80,982,097 +118 86,368,872 70,041,846 

Tennessee—Memphis____......._ ” 62,678,773 45,581.635 +37.5 51,242,099 40,058,948 

Illinois—Quincy___ vi 1,160,185 1,120,174 + 3.6 1,356,000 1,028,000 
Total (4 cities) 327,498,955 297,883,906 + 9.9 332,366,971 278,728,794 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_............... 4,570,519 4,020,901 +13.7 3,809,546 3,744,792 
ia ee ae 202,148,195 131,410,318 +53.8 162,529,793 117,261,354 
St. Paul 53,991,555 46,378,281 +16.4 58,544,962 42,405,348 

North Dakota—Fargo_____....___ we 5,562,471 4,135,717 +34.5 4,516, 183 3,307,585 

South Dakota—Aberdeen_________ in 1,522,679 1,529,397 — 0.4 1,612,331 1,150,971 

Montana—Billings__.._.__-________. 2,299,962 1,377,862 +66.9 1,340,003 1,052,731 
Helena 5,142,453 3,793,009 +35.6 5,860,250 3,997,636 
Total (7 cities) _ 275,237,834 192,645,485 +42.9 238,213,068 172,920,419 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont__________.__— ~ 252,687 209,271 + 20.7 222,733 252,650 
peetiengs. 2. = RE Nal 408,654 356,284 + 14.7 309,939 424,732 
yO ESS EERE POM) Te aie eae 4,790,925 3,958,256 +21.0 4,942,875 4,119,081 
Omaha_-_-_ peusninapenitimnndabiinennsinlagiaigs 80,338,604 65,654,432 + 22.4 93,641,021 69,240,787 

Kansas—Topeka____._....._.__-_ dis 4,728,117 3,121,226 +51.5 3,163,549 2,417,959 
RE re i Lee a 7,818,886 6,788,063 +15.2 7,231,108 4,643,326 

Missouri—Kansas City__....______-. 207,353,613 184,431,913 +12.4 206 .004,591 189,692,993 
Tne. OR i ta - 8,684,623 6,107,942 + 42.2 7,043,598 5,472,587 

Colorado—Colorado Springs-_...~.--- 1,758,661 1,301,595 +35.1 1,577,293 1,464,436 
Pueblo ia esiahiiisaialaiiie’ 1,368,379 1,058,931 +29.2 1,244,751 954,482 
pet. SOS Se 317,503,149 272,987,913 +16.3 325,387,458 278,683,033 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 4,903,412 2,882,240 + 70.1 3,028,145 2,279,336 
Dallas... cai 145,068,000 121,470,000 +19.4 142,031,000 * 105,000,000 
rE ee ere 18,435,307 15,536,198 + 18.7 16,136,865 14,014,204 
Galveston PEt SS See 4.354.000 2,639,553 465.0 4,294,300 3,024,000 
Wichita Falls aii 2,208,630 1,969,706 +12.1 1,832,007 1,429,483 

Louisiana—Shreveport vey 7,489,232 6,337,268 +18.2 5,717,687 4,987,721 
Total (6 cities) 182,458,581 150,834,965 421.0 173,040,004 130,734,744 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 82,314,155 78,289,995 + 5.1 101,522,123 89,757,229 
Yakima id ceo 3,522,173 2,450,029 +4+43.8 2,622,604 2,058,366 

Oregon—Portland___...-_...-.._-_. 71,463,274 73,763,096 .—- 3.0 9,886,713 81,242,845 

Utah—Salt Lake City._...._..__ 32,476,512 25,542,371 +27.1 33,733,117 27,494,135 

California—Long Beach___________. 8,682,338 10,896,513 —20.3 13,883,865 11,676,608 
(TN aaah ne eas Ie 7,282,707 5,091,776 +43.0 5,215,521 3,220,072 
San Prancisco____._.._...__..__.. 310,625,000 294,836,000 + 5.4 305,251,301 235,552,163 
San Jose_______ -. 7,885,072 5,813,067 +435.6 6,180,801 4,356,712 
Santa Barbara biatyh 3,045,671 2,174,201 +40.1 3,244,294 1,466,865 

' Stockton_ pia bie 5,605,488 4,892,472 +14.6 4,617,955 4,021,088 
Total (10 cities) 532,902,390 503,749,520 + 8 566,158,294 460,846,083 
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orate emissions for the month of January 
ee “oepors from December, 1945 and the ~—, 
sponding month of last year. The total for the mont 

aggregated $244,124,054, compared with $501,334,198 ho 
December and $322,970,703 for January, 1945. Of t : 
month’s total, $131,170,053, or 53.7% was for new capita 
purposes and $112,954,001 or 46.3% was for yee rem 
Thus the trend for the previous 25 months was 2 ge 2 
as the greater Cc ebapie of each month’s financing fe 

nding column. : 
ae SS anaiuie werkier of note is the fact that financ- 
ing through stock issues exceeded bond and eee 
financing for the month, a figures being $179,659,05 
000 respectively. 

eS solace oan offered during the month were 
$25,000,000 2% % debentures and 102,000 shares of — 
preferred stock (par $100) of Atlantic ae po 
350,000 shares of 3.60% preferred stock (par $100) o 





Buffalo Niagara Electric Corp. and 1,800,000 shares of 
common stock (par $1) of Kaiser-Frazer Corp. offered 
at $20.25 per share, or a total of $36,450,000. 

Privately placed issues for the month of January com- 
prising three separate issues aggregated $29,500,000 or 
12.1% of the month’s total and compares with $114,524,- 
687 or 22.8% so placed in December. 

Municipal issues brought out in January footed up 
$71,343,748 compared with $82,195,838 in December and 
$121,231,497 in January, 1945. Of the January total 
$68,431,748 was for new money purposes and $2,912,000 
was for refunding. 

Below we present a tabulation of figures since Jan- 
uary, 1944 showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 


financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 









































1946 41945. 71944 
New Capital Refunding Total New Capital Refunding = New — 5 “BE _— 
2 a $ $ $ 
77 3 76,456,350 
70.05 ‘ 44,124,054 44,070,931 278,899,772 322,970,703 38,773,550 137,683,000 176,456, 
ganuary_-------------- SSL, Lee 213,904.90) | 28,925,290 162,182,000 191,107,290 62,615,780 98,346,215 160,961,995 
Pebruary-------------- ret ae ABET R ne 68,071,687 295,766,014 363,837,701 45,455,742 103,534,713 148,990,495 
@arch__-_------------- ainioeini oh eb bisa gokart oe ‘2 
alive 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 
@ivet quarter..------ 00 -------- ee 
' =@ 045 237 35 00,006 
___-. 100,923,035 555,122,202 656,045,237 76,399,341 108,100,665 184,500,00 
— plecamrenae re 2 oan . 1 We “"—""""-439°360,123 367,086,226 526.446,349 36,115,868 189,591,294 225,707,162 
May------------------ 5 ~% Saas Shy 1,352,125 79,085,300 80,437,425 36,398,283 85,002,408 121,400,691 
June....__-------—---- ccxoae ainitea id! 3 sghedaes aclibe i e at 
ETS 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607,859 








402,703.191 


1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 









































Six months__-_----- -# * ad ccleiacein Ba sia ne 
5 7,327 7 $0,801 
11,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,5 
@uly-—---------------— ==> . ae sae 244.173 338,267,743 445,511,916 105,572,951 143,408,024 248,980,985 
August...------------- 2528 . . rs pees 104,820,122 705,440,792 810,260,915 30,208,620 407,642,920 437,851,540 
@eptember_____-------- SE rag = ee dines - 1.640 
7 7 7 vi 901,413,326 
423,678,261 1,793,629,779 2,217,308,040 193,109,384 708,303,942 
@Whird quarter......_-  ------- = Ts f= Sa eo Soe wm 
‘8 5 77 52,7 7 1,919, 429,985 
$26.381.452 3,531,771,293 4,358,152,745 488,867,748 1,430,562,237 1,919,429, 
Wine months___.-.-.-- pees x OAS Racha. St aae i 
Octobe Bie ia 755,450,265 
,629,022 988,931,090 1,202,560,112 136,614,813 618,835,452 755, 5 
ee pon TS a Pee, A 760 276.071 101,548,627 161,824,698 26,565,747 338,394,097 364,959,844 
eaebe SR eRRIEY rs ; CES i RISE” 2 164.293-287 337.040.911 501,334,198 20,434,385 116,304,052 136,738,437 
as cciidietinatidiantlinmmmebandt biaaieite aa a cemrinaal 





Pourth quarter____-- 


438,198,380 1,427,520,628 1,865,719,008 


183,614,945 1,073,533,601 1,257,148,546 





Twelve months____-- 


1,264,579,832 4,959,291,921 6,223,871,753 


672,482,693 2,504,095,838 3,176,578,531 








eo 


tRevised. 4 


Treasury Financing in January 

The Secretary of the Treasury announced that $3,323,- 
194,000 %% Treasury Certificates of Indebtedness of 
Series A-1947 dated Jan. 1, 1946 and maturing on Jan. 1, 
1947 were exchanged for Treasury Notes of Series C- 
1946 maturing Jan. 1, 1946. 

The Secretary of the Treasury also announced on 
Jan. 21, an issue of %% Treasury Certificates of In- 
debtedness of Series B, 1947, dated and. bearing inter- 
est from Feb. 1, 1946 and due Feb, 1, 1947 in exchange 
basis, par for par to holders of Treasury Certificates of 
Indebtedness of Series A-1946, maturing Feb. 1, 1946. 

The results of this offering will be given in these 
columns next month. 

Outside of the above the Treasury Department in Jan- 
uary confined its operations to the usual weekly sales 


of Treasury bills, Savings Bonds, Tax Anticipation Notes | 


and Depositary Bonds. 

Altogether in January the Treasury raised by the sale 
of securities $11,158,574,456 and refunded $9,872,481,000, 
thereby adding $1,286,093,456 to its working capital. 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1946 


Date Amount Amount 
Offered Dated Due Applied for — Price _— 
$ 

© 24 Jan 3 9ldays 2,904,956,000 1,302,898,000 99.906 *0.375 
— 4 Jan 10 Sidays 2,259,444,000 1,316,060,000 99.905 + *0.375 
Jan 11 Jan 7 9ldays 2,005,255,000 1,312,132,000 99.905 + *0.375 
Jan 18 Jan 24 9ldays 2,016,155,000 1,316,791,000 99.905 + °0.375 
Jan 25 Jan 31 9ldays 2,025,044,000 1,315,717,000 99.905+ 0.375 
Dec 17 Jan 1 lyear 3,323,194,000 3,323,194,000 100 Vg 
Jani1-3l1Jan 1 10-12 yrs. 959,559,756 959,559,756 a a 
Jan 1-31 Jan 12 years 10,441,500 10,441,500 100 2 
Jan 1-31 Jan 2 years 301,781,200 301,781,200 100 b 





Metal for January_._...--._--~------ 11,158,574,456 





s rage rate on a bank discount basis. a Comprised of three sepa- 
aah pone +§ of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
thave a 12-year maturity, are sold at 100, and bear 2%% interest 
“Ib Comprised of separate issues. ted ‘Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 





Type of Total Amount New 

Dated Security a 9" one eee" mea 
Jan 3 91 day Treas. bills 1,302,898,000 1,302,898,000  $-_~--_.-- 
Jan 10 91 on Treas. bills 1,316,060,000 1,310,993,000 5,067,000 
Jan 17 91 day Treas. bills 1,312,132,000 1,309,645,000 2,487,000 
Jan 24 91 day Treas. bills 1,316,791,000 1,310,034,000 6,757,000 
Jan 31 91 day Treas. bills 1,315,717,000 1,315,717,000 = —-_--.-- 
Jan 1 Ctfs. of indebt..___ 3,323,194,000 3,323,194,000 Sa 
Jan 1 U..S8. Savings bds. 960,609,756 .  _.-.-.——. 959,559,756 
Jan Depositary bonds-_ i < paccenuniineny 10,441,500 
Jan Tax Antic’n notes EE SORE: > -eypeentabe 301,781,200 

Total for January---.-- 11,158,574,456 9,872,481,000 1,286,093,456 





ne 














*INTRA-GOVERNMENT FINANCING 





be Issued Retired Net Issued 
1946 - ¥ 
January— 
Certificates so sa SE 13,550,000 72,500,000 x58,950,000 
Notes —____- i a ee eee 747,327,000 34,025,000 713,302,000 
Total for January__----- 760.877,000 106,525,000 654,352,000 





*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unempioyed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Posta! 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. xNet retired. 


Below we give complete details of the capital flota- 
tions during January including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During January 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$6,870,000 Chicago & North Western Ry. 15.3% equipment trust cer- 
tificates, due annually Feb. 1, 1947-1961. Purpose, purchase 


of equipment. Priced to yield from 9.85% to 1.75%, 
according to maturity. Offered by Halsey, Stuart & Co., 
Inc., Otis & Co., Inc., McDonald & Co., Mullaney, Ross 


& Co., First Cleveland Corp., Mason, Moran & Co., F. 8. 
Yantis & Co., Inc., Nashville Securities Co., W. H. New- 
bold’s Son & Co., Alfred O’Gara & Co., Patterson, Cope- 
land & Kendall, Inc., Thomas & Co., and Dempsey & Co., 
Inc, 


PUBLIC UTILITIES 


Seattle Gas Co. ist mortgage 35s bonds, due Jan. 
1976. Purpose, refunding. Price, 102.27 and interest., to 
yield 3.50% to maturity. Offered by Paine, Webber, Jack- 
son & Curtis, Central Republic Co., Inc., Coffin & Burr, 
Inc., Eastman, Dillon & Co., Lee Higginson Corp., Lau- 
rence M. Marks & Co., Shields & Co., Stroud & Co., Inc., 
White, Weld & Co., Patterson, Copeland & Kendall, Inc., 
and Wm. P. Harper & Son & Co. 


$4,800,006 


MOTORS AND ACCESSORIES 


Maremont Automotive Products, Inc. 4% sinking fund 
debentures, due Dec. 1, 1960. Purpose, pay bank loans, 
etc., working capital. Price, 102 and interest. Offered by 
Kebbon, McCormick & Co., The Illinois Co., The Milwaukee 
Co., Ames, Emerich & Co., Inc., Julien Collins & Co., and 
Mullaney, Ross & Co. 


OTHER INDUSTRIAL AND, MANUFACTURING 


*$25,000,000 Armour & Co, 342’ 25-year cumulative income (sub- 
ordinated) debentures. Purpose, refunding. Sold privately 
to a group of insurance companies. 

295,000 Johnson Automatics, Ime. 15-year 5% convertible de- 
bentures, due Jan. 1, 1961. Purpose, construction of new 
plant. Price, 100 and interest.. Offered by Carver & Co., 
Inc, 

1,500,000 West Disinfecting Co. 291% sinking fund debentures, due 
Jan. 1, 1961. Purpose, to pay mortgages ($49,588), bank 
loans ($900,000), notes payable ($33,500), additional in- 
vestment in buildings, etc. ($514,912). Price, 99%, and 
interest. Offered by Coffin & Burr, Inc. 


$26,795,000 


$1,000,000 





The Capital Flotations in the United States During the Month of January 





1, 





1946 


$25,000,000 Atlantic Refining Co. 20-year 25s°- debentures, due Jan, 
15, 1966. Purpose, refunding. Price, 101 and interest, 
Orfered by Smith, Barney & Co., Morgan Stanley & Co., 
Kuhn, Loeb & Co., Goldman, Sachs & Co., Mellon Secur- 
ities Corporation, Blyth &~Co., Inc) "Drexel & Co., The 
First Boston Corp., Harriman Ripley. &.Co., Inc., Kidder, 
Peabody & Co., Lee Higginson Corp., Lehman Brothers, 
Stone & Webster and Blodget, Inc., Union Securities 
Corp., Eastman, Dillon & Co., Hayden, Stone & Co., W. E. 
Hutton & Co., Biddle, Whelen & Co., E. W. Clark & Co., 
Clark, Dodge & Co., Graham, Parsons & Co., Merrill Lynch, 
Pierce, Fenner & Beane, W. H. Newbold’s Son & Co., 
Stroud & Co., Inc., White, Weld & Co., A. G. Becker & 
Co. Inc., Central Republic Co. (Inc.), Elkins, Morris & Co., 
Harris, Hal! & Co. (Inc.), Janney & Co., The Wisconsin 
Co., Yarnall & Co., Bacon, Whipple & Co., The Illinois 


Cy., Kevouu, witcurMmick Ww Uv., walkG, bse o& svieeds, 
Newhard, Cook & Co., Frances I. duPont & Co., and 
Dixon & Co. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock 
are computed at their offering prices.) 


PUBLIC UTILITIES 


$35,000,000 Buffalo Niagara Electric Corp., 350,000 shares of preferred 
Stock, 3.60% series (par $100). Purpose, re:unding. Price, 

J 1UZ.o0 per snare and aiviaends: Ottered by Lehman 
Brothers, Stone & Webster and Blodget, Inc., A. C. Allyn 

w co., inc., Arnhold and 8S. Bleicnroeder, Inc., Bache 
& Co., Bacon, Whipple & Co., Baker, Weeks & Harden, 
Ball, Burge & Kraus, Bear, siearns & Co., A. G. Becker 
& Co., Iinc., Blair & Co., Inc., Bosworth, Chanute, Lough- 
ridge & Co., H. F. Boynton & Co., Inc., Buckley Brothers, 
Burr & Co., Inc., H. M. Byllesby & Co., Inc., Central 
National Corp., Richard W. Uiarke Corp., Clayton Secur~ 
ities Corp., Cooley & Co., Courts & Cv., Curtiss, House 
& Co., J. M. Dain & Co., Davenport & Co., Dempsey & 
Co., R. S. Dickson & Co., Inc., Francis I. duPont & Co., 
Eastman, Dillon & Co., Estabrook & Co., Clement A, 
Evans & Co., Inc., Fahey, Clark & Co., Farwell, Chanman 
& Co., Ferris & Co., Inc., First of Michigan Corp., Glore, 
Forgan & Co., Graham, Parsons & Co., Granbery, Ma-~ 
racue & Loru, Green, estiS a oumuersuli. sats ws o& CO., 
Ira Haupt & Co., Hayden, Stone & Co., Hornblower & 
Weeks, voRiis0On, Leis o& CU., wcOvun, wcburuiucK oCo., 
A. M. Kidder & Co., Laird, Bissell @& Meeds, Lazard 
Freres & Co., Carl M. Loeb, Rhoades & Co., Loewi & Co., 
Mackubin, Legg w Co.. waurence m. Mare © (',, Mason- 
Hagan, Inc., A. E. Masten & Co., McDonald & Co., 
Merril, Turpen @ yv., same Miiwduacc co., wiiMSCN, 
Monell & Co., Moore, Leonard & Lynch, Mullaney, Ross 
& Co., Maynard H. Murch & Co., Nashviile Securities Co., 
Newhard, Cook & Co., E. M. Newton & Co., O'Brian, 
Mitchell & Co., The Ohio Co., Pacific Northwest Co., 
Paine, Webber, Jackson & Curtis, Perrin, West & Winslow, 
Inc., Reinholdt & Gardner, Reynolds & Co., Riter & Co., 
E. H. Rollins & Sons, Inc., Sage, Rutty & Co., Inc., 
Schwabacher & Co., Scott & Stringfellow, Shields & Co., 
I. M. Simon & Co., Starkweather & Co., Stern Brothers 
& Co., Stifel, Nicholas & Co., Inc., Swiss American Corp., 
Townsend, Dabney & Tyson, Trilbee, Collins & Co., G. H. 
Walker & Co., Weeden & Co., Inc., Wertheim & Co., 
Dean Witter & Co., Harold E. Wood & Co., F. S. Yantis 


& Co., Inc., and Yarnall & Co. 

‘Y 18,187,190 Pennsylvania Power & Light Co. 1,818,719 shares of 
common stock (no par). Purpose, new equity capital. 
Price, $10 per snare. Offered to common stockhou.ders, 


National Power & Light Co., as a common stockholder, 
being entitled to subscribe to 1,818,700 shares, offered 
such shares for subscription to its own stockholders. 
6,378,400 Potomac Edison Co. 63,764 shares of 3.60% cumulative 
¥ preferred stock (par $100). Purpose, refunding. Price, 
$101.75 per share and dividends. Offered in exchange for 
7‘e and 6‘. preferred stocks. Unexchanged sharés offered 
by W. C. Langley & Co., The First Boston Corp., A. C, 
Allyn and Co., Inc., Ames, Emerith & Co., Inc., Baker, 
Watts & Co., Ballou, Adams &'C8., Inc., Simon J. Block 
& Son, Bosworth, Chanute, Loughridge & Co., Buckley 
Brothers, Frank B. Cahn & Co.. hard W. Clarke Corp., 
Kquitabie Securities Corp., Goldman, Sachs & Co., Hemp- 
hill, Noyes & Co., Hornnower & Weeks, W. E. Hutton & 
Co., Laird and Co., Carl M. Loeb, Rhoades & Co., W. L, 
Lyons & Co., Mackubin, Legg & Co., Mead, Irvine & Co., 
Merrill Lynch, Pierce, Fenner & Beane, Metropolitan 
St. Louis Co., Moore, Leonard & Lynch, Maynard H. 
Murch & Co., E. M. Newton & Co., Pacific Company of 
California, I. M. Simon & Co., William R. Staats Co., 
Stifel, Nicolaus & Co., Inc., Stone & Webster & Blodget, 
Inc., Webster & Gibson, Weeden & Co., Inc., Harold E, 
Wood & Co., and Wurts, Dulles & Co. 


2,700,000 Southern Union Gas Co. 27,000 shares of 414% cumula- 
tive preferred stock (par $100). Purpose, refunding. 
Price, $101.50 per share and dividends, Offered in. ex- 
change for 6% sinking fund debentures. Unexchanged 
shares offered by E. H. Rollins & Sons, Inc., Rauscher, 
Pierce & Co., Inc., A. C. Allyn and Co., Inc., W. C. Gibson 
& Co., Coffin & Burr, Inc., and Mason, Moran & Co. 


2,256,000 Tennessee Gas & Transmission Co, 238,000 shares of 
common stock (par $5). Purpose, purcfase of property, 
Price, $12 per share. Offered by Stone & Webster and 
Blodget, Inc., White, Weld & Co., Blyth & Co., Inc., 
Bosworth, Chanute, Loughridge & Co., Central Republic 
Co., Inc., Dillon, Read & Co., Inc., The First Boston 
Corp., Goldman, Sachs & Co.. Herrim-n Rip'ey & Co., 
Inc., Kuhn, Loeb & Co., W. C. Langley & Co., Melon 
Securities Corp., Morgan Stanley « vv., Faluc, we er, 
Jackson & Curtis, Smith, Barney & Co., and Union 
Securities Corp. 


$65,121,590 


MOTORS AND 


$36,450,000 Kaiser-Frazer Corp. 1,800,000 shares of common stock 
(par $1). Purpose, purchase of machinery, equipment, 
tools, jigs, dies, etc. Price, $20.25 per share. Offered 
by Otis & Co., First California Co. and Allen & Co. 


ACCESSORIES 


- 


OTHER INDUSTRIAL AND MANUFACTURING 


$514,932 Automatic Canteen Co. of America 21,912 shares of com- 
mon stock (par $5). Purpose, post-war requirements. 
Price, $23.50 per share. Offered by Hornblower & Weeks, 
Central Republic Co. (Inc.), Paul H. Davis & Co., East- 
man, Dillon & Co., Kebbon, McCormick & Co., Lehman 
Brothers, Merrill Lynch, Pierce, Fenner & Beane, Paine, 
Webber, Jackson & Curtis, Shields & Co., Union Securities 
Corporation, Dean Witter & Co., Julien Collins & Co., 
Hurd, Clegg & Co. and O. H. Wibbing & Co. 


Brown Shoe Co., Inc. 40,000 shares of $3.60 cumulative 
preferred stock (no par). Purpose, pay bank loan ($3,- 
OuvU,0Uu), corporate purposes ($1,080,000). Price, $102 
per share and dividend. Offered by Goldman, Sachs & 
Co, and Lehman Brothers. 

6,000,000 Carrier Corp. 120,000 shares of preferred stock (cumula- 
tive) 4% series (par $50). Purpose acnuisition of 
machinery, construction, working capital, ete. (It ig 
understood that over 90% of 4%2% preferred stock has 
been converted into common—thereiore non: of proceeds 
will be required for refunding.) Price, $50 per share, 
Offered ~ r_ »b crivtion to e-mmer «fockholders. Unsub- 


(Continued on ‘page 1070): — 
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340,000 Kelling Nut Co. 17,000 shares of 6% 


3,000,000 National Linen Service Corp. 30,000 shares of 


4,000,000 Newport Industries, Inc. 


*2,000,000 Nema Electric Corp. 


286,000 Susquehanna Mills, Inc. 


(Continued from page 1068) 


scribed shares purchased and sold by the following 
underwriters: Harriman Ripley & Co., Hemphill, Noyes 
& Co., The First Boston Corp., Kebbon, McCormick & 
Co., Lehman Brothers, Merrill Lynch, Pierce, Fenner & 
Beane, Union Securities Corp., Clark, Dodge & Co., East- 
man, Dillon & Co., Hornblower & Weeks, W. E. Hutton 
& Co. and Julien Collins & Co. 


7,725,000 Columbia Pictures Corp. 75,000 shares of $4.25 cumulative 


preferred stock (no par). Purpose, refunding ($3,847,800), 
working capital ($3,877,200). Price, $103 per share and 
dividend. Offered by Hemphill, Noyes & Co., Hallgarten 
& Co., Shields & Co., Blyth & Co., Inc., Eastman, Dillon 
& Co., The First Boston Corp., W. E. Hutton & Co., 
Kidder, Peabody & Co., Merrill Lynch, Pierce, Fenner & 
Beane, Blair & Co., Inc., W. C. Langley & Co., Paine, 
Webber, Jackson & Curtis, Wertheim & Co., Graham, 
Parsons & Co., Repnolds & Co., Laurence M. Marks & Co., 
McDonald & Co., Baker, Weeks & Harden, Emanuel & 
Co., Hill, Richards & Co., Riter & Co., Adamex Securities 
Corp., Bosworth, Chanute, Loar & Co., H. F. Boyn- 
ton & Co., Inc., Courts & Co., A. M. Kidder & Co., Parrish 
& Co., Schwabacher & Co., Stein Bros. & Boyce and 
Stroud & Co., Inc. 


2,137,149 Detroit Harvester Co. 101,769 shares of common stock 


(par $1). Purpose, repayment of bank loan ($1,200,000), 
plant expansion and working capital ($1,937,149). Price, 
$21 per share). Offered by Reynolds & Co., Van Alstyne, 
Noel & Co., Alex. Brown & Sons, The Ohio Co., Sutro 
& Co., Watling, Lerchen & Co., Ball, Burge & Kraus, 
Bateman, Eichler & Co., J. C. Bradford & Co., Loewi 
& Co., Peltason, Tenenbaum Co., Reinholdt & Gardner, 
Scherck, Richter Co., Boettcher and Co., R. H. Johnson 
& Co., Pacific Northwest Co., Burr & Company, Inc., 
Gillen & Co. and Henry C. Robinson & Co., Inc. 


70,000 Electronics Corp. of America 70,000 shares 55 cents cumu- 


lative convertible preferred stock (par $1). Purpose, 
corporate purposes. Price, $10 per share. Offered by 
First Colony Corporation, Hirsch & Co., Simons, Linburn 
& Co., Coburn & Middlebrook, Childs, Jefiries & Thorn- 
dike, Inc., Grubbs, Scott and Co. and Irving J. Rice & Co. 


250,000 Electronics Corp. of America 50,000 shares of common 


stock (par 50 cents(. Purpose, general corporate pur- 
poses. Price, $5 per share. Offered by First Colony 
Corp., Hirsch & Co., Simons, Linburn & Co., Coburn & 
Middlebrook, Childs, Jeffries & Thorndike, Inc., Grubbs, 
Scott & Co. and Irving J. Rice & Co. 


5,000,000 Golden State Co., Ltd. 50,000 shares of 4% cumulative 


preferred stock (par $100). Purpose, expansion. Price, 
$103.50 per share and dividend. Offered by Blyth & Co., 
Inc., Lehman Brothers, Wertheim & Co., J. Barth & Co., 
Dean Witter & Co., Kaiser & Co., Laird, Bissell & Meeds, 
Shuman, Agnew & Co. and The Wisconsin Co. 


199,000 Kelling Nut Co. 34,000 shares of common stock (par $3). 


Purpose, pay bank obligations, etc. Price, $6 per share for 
24.000 shares and $5.50 per share for 10,000 shares. 
Offered (24,000 shares) by Kebbon, McCormick & Co., 
Bacon, Whipple & Co., Farwell, Chapman & Co. and 
The Milwaukee Co. The same underwriters purchased 
10,000 shares for investment at $5.50 per share. 


cumulative pre- 
ferred stock (par $20).:' Purpose, pay bank loans, etc. 
Price, $20 per share and dividend. Offered by Kebbon, 
McCormick & Co., Bacon, Whipple & Co., Farwell, Chap- 
man & Co. and The Milwaukee Company. 


7,281,000 Liquid Carbonic Corp. 72,810 shares of 3%2% cumulative 


preferred stock (par $100). Purpose, refunding ($3,101,823), 
general corporate purposes ($4,179,177). Price, $100 and 
dividends. Offered for subscription to common _ stock- 
holders; unsubscribed shares (4,711) purchased by Laird, 
Bissell & Meeds, Spencer Trask & Co., Merrill Lynch, 
Pierce, Fenner & Beane, Smith, Barney & Co., Union 
Securities Corp., E. H. Rollins & Co., Inc., William Blair 
& Co., Dean Witter & Co., R. S. Dickson & Co., Inc., 
Laurence M. Marks & Co., Tucker, Anthony & Co., 
Farwell, Chapman & Co., Pacific Northwest Co., Day, 
Stoddard & Williams, Inc., H. F. Boynton & Co., Inc., 
Stillman, Maynard & Co., and Reinholdt & Gardner. 
44%2% 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, $105 per share and dividends. Offered in 
exchange for $7 cumulative and $5 cumulative preferred 
stocks. Unexchanged shares (3,681) offered py Clement A. 
Evans & Co., Inc., J. H. Hilsman & Co., Inc., The Robin- 
son-Humphrey Co., Sterne, Agee & Leach, R. S. Dickson 
& Co., Inc., Kirchofer & Arnold, Inc., Varnedoe, Chisholm 
$ Co., Inc., Norris & Hirshberg, Inc., Allen & Co., Courts 
& Co., Johnson, Lane, Space & Co., Inc., Milhous, Martin 
& McKnight, Inc., Weil & Co., Allen C. Ewing & Co., and 
St. Denis J. Villere & Co. 


40,000 shares of cumulative 
preferred stock, 444% series (par $100). Purpose, con- 
struction of new plant. Price, $103 per share and divi- 
dend. Offered by Union Securities Corp., Stone & Webster 
Securities Corp., Smith, Barney & Co., Hallgarten & Co., 
Spencer Trask & Co., Harris, Hall & Co. (Inc.), Horn- 
blower & Weeks, The Milwaukee Co., Van Alstyne, Noel 
& Co., Laird, Bissell & Meeds, and Kuhn, Loeb & Co. 
96,000 shares of common stock. 
Purpose, acquisition, expansion. Price (approximately), 
$22 per share. Placed privately. 


1,500,000 Pacific Coast Aggregate, Inc. 15,000 shares of cumulative 


preferred stock, convertible series (442% dividend) (par 
$100. Purpose, construction of plants, etc. Price, $102.50 
per share and dividends. Offered by Blyth & Co., Inc., and 
Schwabacher & Co. 


*2,500,000 Pillsbury Mills, Inc. 25,000 shares of $4 cumulative pre- 


ferred stock. Purpose, working capital. Sold privately to 
Northwestern Mutual Life Insurance Co. through Gold- 
man, Sachs & Co. and Piper, Jaffray & Hopwood. 


2,000,000 Shellmar Products Corp. 40,000 shares of 434% cumula- 


tive preferred stock (par $50). Purpose, acquisition of 
constituent company. Price, $52.50 per share. Offered by 
Glore, Forgan & Co., Hallgarten & Co., Hornblower & 
Weeks, Merrill Lynch, Pierce, Fenner & Beane, Shields 
& Co., Dean Witter & Co., Kalman & Co., Inc., Bacon, 
Whipple & Co., Hemphill, Noyes & Co., and Paul H. 
Davis & Co. 


13,000 shares of common stock 
(par 50c). Purpose, purchase of equipment, etc. Price, 
$22 per share. Offered by Hill, Thompson & Co., Inc. 


635,100 Taylor Instrument Companies 21,170 shares of common 


stock (par $20). Purpose, working capital. Price, $30 
per share. Offered by The First Boston Corp. and George 
D. B. Bonbright & Co. 


1,291,703 UARCO Incorporated, 56,161 shares of common stock (no 


par). Purpose, refunding ($210,000), expansion ($1,081,- 
703). Price, $23 per share. Offered by Kidder, Peabody 
& Co., Central Republic Co., Inc., A. G. Becker & Co., 
Inc., Paul H. Davis & Co., A. C. Allyn and Co., Inc., 
McDonald & Co., Kebbon, McCormick & Co., Bacon, 
Whipple & Co., Ball, Burge & Kraus, Mitchum, Tully & 
Co., and Fred W. Fairman & Co. 


4,000,000 Victor Chemical Works 40,000 shares of 342% cumulative 


preferred stock (par $100). Purpose, augment manufac- 
turing facilities. Price, $100 and dividends. Offered by 
¥. Eberstadt & Co., Inc., A. G. Becker & Co., Inc., 
William Blair & Co., Eastman, Dillon & Co., Hemphill 
Noyes & Co., Hornblower & Weeks, Lee Higginson Corp., 
Lehman Brothers, Paine, Webber, Jackson & Curtis, 
Spencer Trask & Co., Alex. Brown & Sons, Ames, Emerich 
& Co., Inc., Auchincloss, Parker & Redpath, Bacon, 
Whipple & Co., Courts & Co., Equitable Securities Corp., 
Hawley, Shepard & Co., Kalman & Co., Inc., F. S. 





2,039,280 


$56,849,164 


$10,200,006 


$1,828,000 


6,000,000 


1,200,000 


2,010,300 


$11,038,300 


Moseley & Co., Prescott & Co., Phelps, Fenn & Co., 
Riter & Co., E. H. Rollins & Sons, Inc., Watling, Lerchen 
& Co., Kebbon, McCormick & Co., Loewi & Co., The 
Milwaukee Co., The Wisconsin Co., Boettcher and Co., 
Bosworth, Chanute, Loughridge & Co., Brush, Slocumb 
& Co., Johnston, Lemon & Co., Sehwabacher & Co., R. A. 
Shillinglaw & Co., Stix & Co., The Illinois Co., The Ohio 
Co., Tucker, Anthony & Co., and Woodard-Elwood & Co. 


Welch Grape Juice Co., 142% 20,392.8 shares of 2nd 
preferred stock {par $100). Purpose, plant improvement. 
Price, $100 per share. Offered for subscription to common 
stockholders. Unsubscribed shares purchased for invest- 
ment by Navajo Corp. 


OIL 


Atlantic Refining Co. 102,000 shares of 3.60% cumulative 
preferred stock (par $100). Purpose, repayment of bank 
loans, acquisitions, etc. Price, $101.50 per share and 
dividend. Offered for subscription to common _ stock- 
holders. Unsubscribed shares (16,347) purchased and 
sold by Smith, Barney & Co., Morgan Stanley & Co., 
Kuhn, Loeb & Co., Goldman, Sachs & Co., Mellon Securi- 
ties Corporation, Blyth & Co., Inc., Drexel & Co., The 
First Boston Corporation, Harriman Ripley & Co., Inc., 
Kidder, Peabody & Co., Lee Higginson Corp., Lehman 
Brothers, Stone & Webster and Blodget, Inc., Union 
Securities Corp., Eastman, Dillon & Co., Hayden, Stone 
& Co., W. E. Hutton & Co., Biddle, Whelen & Co., E. W. 
Clark & Co., Clark, Dodge & Co., Graham, Parsons & 
Co., Merrill Lyneh, Pierce, Fenner & Beane, W. H. New- 
beld's Son & Co., Stroud & Co., Inc., White, Weld & Co., 
A. G. Becker & Co., Inc., Central Republic Company 
(Inc.), Elkins, Morris & Co., Harris, Hall & Co. (Inc.), 
Janney & Co., The Wisconsin Co., Yarnall & Co., Bacon, 
Whipple & Co., The Illinois Company, Kebbon, Mc- 
Cormick & Co., Laird, Bissell & Meeds, Newhard, Cook 
& Co., Francis I. duPont & Co. and Dixon & Co. 


MISCELLANEOUS 


Colonial Airlines, Inc. 91,400 shares of common stock 
(par $1). Purpose, purchase of additional aircraft, etc., 
corporate purposes. Prices, $20 per share. Offered for 
subscription to stockholders. Not underwritten. 


McCrory Stores Corp. 60,000 shares of 342% cumulative 
convertible preferred stock (par $100). Purpose, refund- 
ing ($3,866,390), corporate purposes ($2,133,610). Price, 
$104 per share. Offered for subscription to common stock- 
holders. Unsubscribed shares (5,407) underwritten by 
Merrill Lynch, Pierce, Fenner & Beane, Kidder, Peabody 
& Co., Goldman, Sachs & Co., Hemphill, Noyes & Co., 
Hornblower & Weeks, Lehman Brothers, Baker, Watts & 
Coc., A. G. Becker & Co., Inc., FP. S. Moseley & Co., Lee 
Higginson Corp., Folger, Nolan, Inc., Johnson, Lane, Space 
and Co., Inc., Kebbon, McCormick & Co., Mitchum, Tully 
& Co. and Pacific Northwest Co. 


Manufacturers Credit Cerp. 40,000 shares of 6% preferred 
stock (par $25) and 40,000 shares of common stock (par 
$1) in units of one share of each. Purpose, corporate 
purposes. Price, $30 per unit. Offered by Tellier & Co. 


Western Air Lines, Inc. 100,515 shares of capital stock. 
Purpose, augment working capital. Price, $20 per share. 
Offered to officers, employees and stockholders. Not un- 
derwritten. 


Farm Loan and Government Agency Issues 


$30,645,000 


Federal Intermediate Credit Banks %% consolidated de- 
bentures, dated Feb. 1, 1946, due Nov. 1, 1946. Purpose, 
reftinding ($29,900,000), new money ($745,000). Price, 
par. Offered by Charles R. Dunn, fiscal agent. 


Issues Not Representing New Financing 


$1,225,000 


2,539,269 


2,126,625 


2,685,000 


3,778,125 


1,680,000 


875,000 


552,225 


250,000 


Anchor Hocking Glass Corp. 25,000 shares of common stock 
(par $12.50). Price, $49 per share. Offered by Goldman, 
Sachs & Co. 


Autematic Canteen Co. of America 108,050 shares of 
common stock (par $5). Price, $23.50 per share. Offered 
by Hornblower & Weeks, Central Republic Co. (Inc.), 
Paul H. Davis & Co., Eastman, Dillon & Co., Kebbon, 
McCormick & Co., Lehman Brothers, Merrill Lynch, Pierce, 
Fenner & Beane, Paine, Webber, Jackson & Curtis, Shields 
& Co., Union Securities Corporation, Dean Witter & Co., 
Julien Collins & Co., Hurd, Clegg & Co. and O. H. Wibbing 
& Co. 


Climax Molybdenum Co. 53,500 shares of common stock 
(no par). Price, $3934 per share. Offered by Blyth & 
Co., Inc. 


Consolidated Gas, Electric Light & Power Co. of Baltimore 
30,000 shares of common stock (no par). Price $89.50 per 
share. Offered by Drexel & Co. and Merrill Lynch, 
Pierce, Fenner & Beane. 


Dallas Railway & Terminal Co. 162,500 shares of common 
stock (par $20). Price, $23.25 per share. Offered by 
The First Boston Corp., Blyth & Co., Inc., W. C. Langley 
& Co., Merrill Lynch, Pierce, Fenner & Beane, A. C. 
Allyn & Co., Inc., The Wisconsin Co., The Milwaukee Co., 
Ames, Emerich & Co., Inc., Bosworth, Chanute, Loughridge 
& Co., Julien Collins & Co., Dewar, Robertson & Pan- 
coast, E. M. Newton & Co., Russ & Company, Waller, 
Austin & Waggener, Harold E. Wood & Co. and Woodard- 
Elwood & Co. 


Decca Records, Inc. 30,000 shares of common stock 
(par $1). Price, $56 per share. Offered by Kuhn, Loeb 
& Co. 

Dentists’ Supply Co. of New York, 10,000 shares of 


common stock. Price, share. Offered by 


Lee Higginson Corp. 


$87.50 per 


Detroit Edison Co. 22,200 shares of capital stock (par 
$20). Price, $25% per share. Originated with Hallgarten 
& Co. 

Electronics Corp. of America, 50,000 shares of common 
stock (par 50 cents). Price, $5 per share. Offered by 
First Colony Corp., Hirsch & Co., Simons, Linburn & Co., 
Coburn & Middlebrook, Childs, Jeffries & Thorndike, Inc., 
Grubbs, Scott & Co., and Irving J. Rice & Co. 


832,000 Harvard Brewing Co., 128,000 shares of common stock. 


3,873,350 


Price, $642 per share. Offered by Allen & Co. 


(Julius) Kayser & Co., 153,400 shares of common stock 
(par $5). Price, $25.25 per share. Offered by Carl M. 
Loeb, Rhoades & Co., Smith, Barney & Co., Kuhn, Loeb 
& Co., Blyth & Co., Inc., Goldman, Sachs & Co., Harriman 
Ripley & Co., Inc., Kidder, Peabody & Co., Lehman 
Brothers, Merrill Lynch, Pierce, Fenner & Beane, Cohu & 
Torrey, Eastman, Dillon & Co., Hallgarten & Co., Johns- 
ton, Lemon & Co., Laird, Bissell & Meeds, Lee Higginsen 
Corp., Piper, Jaffray & Hopwood, Sutro & Co., Bear, 
Stearns & Co., Chaplin & Co., Farwell, Chapman & Co., 
Laurence M. Marks & Co., Prescott & Co., Reynolds & Co., 
Wm. C. Roney & Co., J. C. Bradford & Co., E. W. Clark 
& Co., Cooley & Co., A. G. Edwards & Sons, W. L. Lyons 
& Co., H. O. Peet & Co., Westheimer & Co., Arnhold & 
S. Bleichroeder, Inc., and Janney & Co. 


97,500 Kearney & Trecker Corp., 3,000 shares of common stock 


55,000 


140,000 


(par $3). Price, $3242 per share. Offered by Blyth & 
Co., Inc. 
Le Roi Co., 5,000 shares of common stock (par $2.50). 


Price, $11 per share. Offered by First Colony Corp. 


(J. J.) Newberry Co., 4,000 shares of common stock (no 
par). Price, $35 per share. Offered by Blyth & Co., Inc. 











1,025,000 


513,000 


575,000 


2,362,500 


1,515,250 


415,000 


3,600,000 


464,750 


490,000 


1663,750 


1,000,000 


172,440 


6,889,200 


440,000 


3,804,220 


255,300 


265,193 


5,268,750 


7155,200 


$50,583,647 


“Indicates issues placed privately. 


o— 


Northeastern Water Co., 25,000 shares of $2 preferred 
stock (no par). Price, $41 per share. Ojifered by Streud 
& Co., Inc. 

Pacific Gas & Electric Co., 11,400 shares of common 
stock (par $25). Price, $45 per share. Originated with 
Haligarten & Co. 

Pantasote Co., 100,000 shares of common stock (par $1). 
Price, $5.75 per share. Offered by Van Alstyne, Noel & 
Co., Ira Haupt & Co., White, Weld & Co., Hirsch & Co., 
Butcher & Sherrerd, E. W. Clucas & Co., Coburn & 
Middlebrook, Cohu & Torrey, Courts & Co., Doolittle, 
Schoellikopf & Co., Hill, Richards & Co., Johnston, Lemon 
& Co., Taussiz, Day & Co., Inc., Johnson, Lane, Space 
& Co., Inc., Newburger & Hano, J. C. Bradford & Co., 
Bull, Holden & Co., Grimm & Co., McAlister, Smith & 
Pate, Inc., Mead, Irvine & Co., and Herbert W. Schaefer 
& Co. 

Phelps Dodge Corp., 
(par $25). 
Co., Inc. 


Pressed Steel Car Co., Inc., 58,000 shares of common 
stock (par $1). Price, $26% per share. Offered by 
Kuhn, Loeb & Co. 
(R. J.) Reynolds Tobacco Ce., 10,000 shares of class B 
common stock (par $10). Price, $414 per share. Orig- 
inated with Lehman Brothers and Glore, Forgan & Co. 


Shellmar Products Corp., 150,000 shares of common stock 
(no par). Price, $24 per share, Offered by Glore, Forgan 
& Co., Haligarten & Co., Hornblower & Weeks, Merrill 
Lynch, Pierce, Fenner & Beane, Shields & Co., Dean 
Witter & Co., Kalman & Co., Inc., Bacon, Whipple & Co., 
Hemphill, Noyes & Co, Paul H: Davis & Co., Brailsford 
& Co., J. M. Dain & Co., Elworthy & Co., Farwell, 
Chapman & Co., Kebbon, McCormick & Co., Laird, Bissell 
& Meeds, Lester & Co., Loewi & Co., The Milwaukee Co., 
and Maynard H. Murch & Co. 


Southeastern Greyhound Lines, 13,000 shares of common 
stock, Price, $35%4 per share. Originated with Hemphill, 
Noyes & Co. 

Standard Oil Co. of California, 10,000 shares of capital 
stock (no par). Price, $49 per share. Originated with 
Glore, Forgan & Co. and Lehman Brothers. 

Standard Oil Co. of Indiana, 15,000 shares of capital 
stock (par $25). Price, $44% per share. Originated with 
Glore, Forgan & Co. and Lehman Brothers. 

Sutherland Paper Co. 25,000 shares of common stock 


(par $10). Price, $40 per share. Offered by Goldman, 
Sachs & Co. 


Taylor Instrument Companies 9,580 shares of common 
stock (par $20). Price, $18. Offered to various employees 
of the company by the Estate of Herbert J. Winn, 
deceased. 
Tennessee Gas & Transmission Co. 574,100 shares of 
common stock (par $5). Price, $12 per share. Offered 
by Stone & Webster and Blodget, Inc., White, Weld & 
Co., Blyth & Co., Inc., Bosworth, Chanute, Loughridge 
& Co., Central Republic Co. (Inc.), Dillon, Read & Co., 
Inc., The First Boston Corp., Goldman, Sachs & Co., 
Harriman Ripley & Co., Inc., Kuhn, Loeb & Co., W. C, 
Langley & Co., Mellon Securities Corp., Morgan Stanley 
& Co., Paine, Webber, Jackson & Curtis, Smith, Barney 
& Co. and Union Securities Corp. 


60,000 shares of 


: bey common stock 
Price, $39% per share. 


Offered by Blyth & 


Textron, Inc. 20,000 shares of common stock (par 50c). 
Price, $22 per share. Offered by J. Arthur Warner & Co. 


Union Asbestos & Rubber Co. 217,384 shares of common 
stock (par $5). Price, $17.50 per share. Offered by 
Kuhn, Loeb & Co., A. C. Allyn & Co., Inc., Bacon, Whipple 
& Co., Bear, Stearns & Co., A. G. Becker & Co., Inc., 
William Blair & Co., Blyth & Co., Inc., Brush, Slocumb 
& Co., H. M. Byllesby & Co., Central Republic Co., Julien 
Collins & Co., Elworthy & Co., Emanuel & Co., Farwell, 
Chapman & Co., Harris, Hall & Co. (Inc.), Hemphill, 
Noyes & Co., H. Hentz & Co., Henry Herrman & Co., 
The Illinois Co., Johnston, Lemon & Co., Kebbon, Mc- 
Cormick & Co., Lee Higginson Corp., Carl M. Loeb, 
Rhoades & Co., Laurence M. Marks & Co., Mason-Hagan, 
Inc., McDonald & Co., Merrill Lynch, Pierce, Fenner & 
Beane, Merrill, Turben & Co., F. 8. Moseley & Co., 
Maynard H. Murch & Co., Newhard, Cook & Co., Pacific 
Northwest Co., Robinson Humphrey Co., E. H. Rollins & 
Sons, Inc., Schwabacher & Co., Stroud & Co., Inc., Union 
Securities Corp., G. H. Walker & Co., Weinress & Co., 
beac Weld & Co., The Wisconsin Co. and Dean Witter 
0. 


United States Tobacco Co. 8,880 shares of common stock 
(no par). Price, $28%, per share. Orignated with 
Glore, Forgan & Co. 

Universal Cyclops Steel Corp. 10,249 shares of common 
stock (par $1). Price, $25% per share. Offered by Mellon 
Securities Corp. 

Visking Corp. 150,000 shares of class A common stock 
(par $5). Price, $35% per share. Offered by A. G. 
Becker & Co., Inc., Lehman Brothers, Bache & Co., 
Bacon, Whipple & Co., William Blair & Co., Blyth & Co., 
Inc., Central Republic Co. (Inc.), Julien Collins & Co., 
Eastman, Dillon & Co., Emanuel & Co., Equitable Securi- 
ties Corp., Glore, Forgan & Co., Goldman, Sachs & Co., 
Hallgarten & Co., Harriman Ripley & Co., Inc., Henry 
Herrman & Co., Hornblower & Weeks, Kidder, Peabody 
& Co., Kalman & Co., Inc., Kebbon, McCormick & Co., 
Ledenburg, Thalmann & Co., McDonald & Co., F. S. Mose- 
ley & Co., Reynolds & Co., I. M. Simon & Co., Smith, 
Barney & Co., Wertheim & Co. and Kuhn, Loeb & Co. 


Washington Railway & Electric Co. 6,400 shares of partici- 


pating units. Price, $24% per unit. Originated with 
Model, Rowland & Stone. 


tIndicates special offerings. 





Dividends are grouped in two separate tables. 


DIVIDENDS 


In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 


Name of Company Share Payable 


Aero Supply Mfg. Co., class A (quar.)..--_. 37¥ec 4-1 3-15 
Aetna Ball & Roller Bearing, common-_-_-_-_ 15c 3-15 3-2 

5% convertible preferred (quar.)_.._._-~ 25c 3-15 3-1 
Aetna Casualty & Surety Co.__--_...--.-. 62 %ec ae | Qu? 
Aetna Life Insurance Co. (quar.)-..----__ 30c 4-1 ug 
Allied Products Corp. (quar.)_.--~-.-----~~.- 50c 4-1 3-9 
American Casualty (Reading Pa.) (quar.)—_ 15c 4- 1 3-21 


American Cigarette & Cigar, common (quar.) 


G% sereterred A@wer,). -—. a 5 $1.50 3-30 3-15 
American Colortype Co., com. (increased )-__ 25c 3-15 3- 1 
4%2% preferred (quar.)_------.------- 56 ¥4c 3-15 3- 1 
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Per 
Name of Company Share 
American Cyanamid Co., common (quar.) -- 25c 

S%. pretetres taues.}.-—...------__...— 12%ac 
American Hawaiian 85. Co....--..-------- 75c 
American Insurance (Newark, N. J.) (s-a)-- 25c 

ES Ee EI SORES CEASE oa a 10c 
American Laundry Machinery (quar. T eaecitliania 50c 
American Seal-Kap Corp. of Del.- ss 15c 
American Stamping Co. (irreg.)-._---------~ 12%ac 
American Sumatra Tobacco (quar.)__---_--- 25c 

I oe ar ee ie HP, Sled 25c 
Amierican Telephone & Telegraph - (quar.)— $2.25 
American Thermometer, $5.50 pfd. (quar.).. $1.37%2 
American Woolen Co., 7% pid. (accum.)—-~ $2 
Amierican Wringer Co., Inc.— 

Extra aa si 75¢ 

The above payment was declared on Feb. 7 

in addition to the 25c payment shown in 

last Monday’s issue. 

Arizona Edison Co., Inc., common See? 25c 

Oe rere 4 GUN Bi nn eee $1.25 
Atlanta & Chariotte Air Line Ry. (S-a) _-. $4.50 
Atlas Corp., common (s-a)_- aiiareteares 25c 

6% preterred __ ecaieeecnaiinemes 25c 
Automobile Insurance Co. (Hartford) (quar.) 25c 
Basic Refractories ~__. ~~~. = a PE 10c 
Bayuk Cigars, Inc. (increased) __.-____--_-- 50c 
Beech-Nut Packing Co. quar.) —_- ieee $1 
Belknap Hardware & Mfg. Co. (quar.)------ 25c 
Birmingham Electric, $6 teidm (emer)... .=< $1.50 

wa rpreneuren.: (Geet. 22... ke a8 $1.75 
Boston & Albany RR. _-_---~--- aay Tee $2 
Boston Real Estate Trust_ Tee NORTE OS 50c 
Brooke (E. & G.) Iron Co. (quar.)_------- 10c 

Quarterly ibid i aa cha ane 10c 
Brooklyn Borough Gas Co.— 

4.40‘> preferred (quar.)_ aids $1.10 
Brooklyn Telegraph & Messenger (quar.) $1.25 
Bucyrus-Erie Co., common _ ; 15¢ 

7% preferred (quar.) $1.75 
Bullard Company --- : P 50c 
Bush Terminal Bldgs., 7‘ pfd. (aceum.)- 75¢ 
California Ink Co. (quar.) 50c 
California Pacitic Utilities, com. (increased) 45c 

5%. preferred (quar.)_....__-_~- ; 25c 
Canadian Cottons, Ltd., common (increased) t45c 

6% preferred (quar. )_. -_ 430c 
Canadian Western Natural Gas Light, ‘Heat 

& Power Co., Lid., 6% pfd. (quar.) $$1.50 
Central Steel & Wire, 6‘: pid. (quar.) 75¢ 
Central Vermont Pubiic Service, common___ 27c 

4.15‘2 preferred (quar.) = Pa $1.04 
Chesebrough Mfg. Co. (quar.;_- $1 

Extra - Lesa 25c 
Chesapeake & Ohio Ry. “quar. )- ‘ 75¢ 
Chicago Daily News, Inc., 5% pfd. (quar.) $1.25 
Christiana Securities Co., common $22 

7‘. preferred (quar.) ‘ ; $1.75 
Cincinnati Milling Machine (initial) solesd 35c 
Cleveland Quarries Co. (quar.) 25c 
Clorox Chentical Co. (increased ) 30c 
Continental Oil Co. (Del.) 40c 
Copperweld Steel, common i 20c 

5% convertible preferred nam ) 62%ec 
Crown Drug Co. (s-a) isthe inant : 5c 
Crown Overall Mfg.— 

6. prior preterred (‘aceum.)___ $1.20 
Cutler-Hammer, Inc. (irregular) 30c 
Davenport Hosiery Mills, Inc., 7% pfd. $1.75 
Delaware & Bound Brook RR. (quar.)_____ 50c 
Dentist’'s Supply Co. of N. Y.— 

Increased ( quar.) : E “2 $1 
Detroit Harvester Co.__- 12%ec 
Diana Stores Corp. ( quar.) 20c 
Dictaphone Corp., common (quar.) 25c 

4% preferred (quar.)-_ $l 
Divco Corporation (stock dividend) 100% 
Dobeckmun Company é 25c 
Dominion Textile Co., common (quar.) - $$1.25 

T‘< preferred (quar.) $$1.75 
Driver-Harris Co. (quar.) Paid 60c 
DuPont (E. I.) deNemours & Co.— 

Common (interim)_ $1.25 

$4.50 preferred (quar.)_ ; i $1.12% 
East Sugar Loaf Coal__ , : a 50c 
Eastman Kodak Co., common (quar. ) ; $1.50 

6% preferred (quar.)___- nie. a eae ae $1.50 
Economy Grocery Stores (quar.) wacinina 25¢ 
El Paso Electric (Texas), $4.50 pfd. ( quar.) $1.12%2 
Electric Auto-Lite _____- a Seale cecal 75¢ 
Electrographic Corp., common (quar. ) wah 25c 

7% preferred (quar.) : $1.75 
Erie & Pittsburgh RR. (quar.) 87 ec 

Pennsylvania State tax of 7'2c must be 

deducted. 

Exchange Buffet Corp. (quar.) ‘ 10c 

Special —__ Fs 10c 
Faber, Coe & Gregg, common (quar. ) ; 50c 

NE Rc ne = grote $1 
Fabricon Products, Inc. “(initial ) as. 17c 
Faultiess Rubber Co._ wes Ay: satiate 50c 
Federal Mining & Smelting_ : 75¢c 
Fenton United Cleaning & Dyeing Co. (quar. ) 50c 

Extra —__. 50c 
Firemen’s Fund Indemnity “Co. (San ‘Fran- 

cisco (quar.)______ ; 75¢ 
First Bank Stock Corp. (s-a)_- sand 40c 
Fitzsimmons Stores, Ltd.— 

5% partic. A (quar.)_ akesa 10c 

S% partic. B..___- : Ue 10c 

7% preferred (quar. ). une els 17'ec 

7% preferred (quar.)- gael ‘ I7'ec 

7% preferred (quar.)- a oh: l17%c 

% preferred (quar. Tage ; Sri 2D i 17¥ec 
Galveston-Houston Co. (quar. )- “ 2 20c 
Gatineau Power, 5% preferred (quar.) $$1.25 

Se‘ preferred (quar.)_ Pn EP A $$1.37 
General Box Co. (quar,)___- a L%se 
General Bronze Corp. (quar.)__ BR 20c 
General Candy Corp. (quar.).._.__.__ 25c 
General Railway Signal Co., com. (quar.)__ 25c 

6% preferred (quar.)____- cos aon a ks $1.50 
Georgia Power Co., $5 preferred | (quar. wan $1.25 

$6 preferred (quar.) - PE ee $1.50 
Gerber Products Co., common (quar. Bip wiae 21%c 

44%2.% preferred (quar. SORE ORR aan eee fe T 
Goebel-Brewing Co. (quar.)_._._...____ 5c 
Goodman Manufacturing Co.___ f 50c 
Goodyear Tire & Rubber Co. of Canada- 

Common (increased quar.)_....____.____ t$1 

Pe RR, LRG ii orate medcises nm sed * t62%c 
Gosnold Mills, 6 ‘preferred (quar.)________ $1.50 
Grace National Bank (N. Y.) (stock div.)__ 9.09 % 
Great West Saddlery, 6% Ist = Bh), oop fo t75c 

6% 2nd preferred (quar.)_ Dawes t75c 
Griesedieck Western Brewery SER BAS 50c 
Group No. 1 Oil Corp. (quar.)_... $50 
Guantanamo Sugar Co., $5 pfd. (quar.)____ $1.25 
Gulf Oil Corporation (quar.)-_-____________ 25c¢ 

Special —.-.- Pte sini cael Beck © 25c 
Hammermill Paper Co., commen (quar. ey 25c 

44%2% preferred (quar.)__--.-___...______  *$1.12% 

4%, preferred (initial) ‘a $1.2159 
Heywood-Wakefield €o., 5% pfd. B (quar. be 31c 

Common (irregular)____--_- : EN 75¢ 
Hobart Mfg. Co., class A (quar.) i ie 37¥ec 
Holt (Henry) & Co., $1 class A (quar.)____ 25c 

$1 class A (quar.)_.___ = Ne cae 25c¢ 

$1 class A (quar.)______ TSA SEAN ie Ps et 25c 
ee ee EAS eee ie de 25c¢ 


When 


Payable 
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4- 
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1 
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4- 
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_ Name of Company 

Homestake Mining Co, (resumed)_ 

Honolulu Plantation Co........_.___ ; 
Houston Oil Co. of Texas, 6% pfd..... 
Huron & Erie Mortgage Corp. (quar.)_____ 
Industrial Aeceptance Corp., Ltd.— 

5% convertible preferred (quar.)__ 

Ingram & Bell, 6%¢ preferred (annua!) )_ 


International Bronze Powders, Ltd.— 
UOT GENS: Feb men dn cess 
% participating preferred (¢quar.). 


International-Ocean Reinsurance 
International-Ocean Securities— 
4% preferred (s*a)__....._ _- 
International Safety Razor, cl. 
lowa Southern Utilities Co.— 
7% preferred (accum.)____-___ 
642% preferred (accum.)_-_-- 
6% preferred (accum.)____ : 
Iren Fireman Manufacturing Co.— 
Common (quar.)__._~- 
Common (quar.).---~_-- ek 
Common (quar.)_- ~~~. te 
Common (quar.)__-__- ie 


Jamaica Public Service, Ltd., com. 

7% preference A (quar.)__ 

7% preference B (quar.)- 

5% preference C (quar.)_____ 

5’> preference D (quar.)__ 3 
Jefferson Lake Sulphur Co., Inc., 

7%oc preferred (s-a)_____ -_ 
Johns-Manville Corp. --. 
Joslyn Mfg. & Supply, common. 

6% preterred (quar. )- 
Joy Manufacturing Co. 

" Kennecott Copper Corp. 

Special 
Keystone Stecl & Wire (quar. ) 
Kimberly-Clark Corp., common 

Metre s. J 

442% preferred (quar. A 
Klein (D. Emil) Co. (quar. )____- 

Lg | ee STA Ry Set a 

Quarterly 

|, Senne ae eee 
Langendorf United Bakeries, “Inc., 
Leath & Co., common (increased ) 

$2.50 preferred a 
Lehn & Fink Products (quar.)__-_- 
Libby-Owens-Ford Glass_________._- 
Liberty Aircraft Products— 

SL.ao. preferred. ~eear.) ----.---~-....--.. 
Lite & Casuaity Insurance (Tenn.) (quar.)__ 
Lincoln Service Corp., common (quar.)_____ 

7% prior preferred (quar:)_____ 

6‘ce participating preterred 
Louisiana Land & Exploration 
Lunkenheimer Co. (irregular) 
Lyon Metal Products (quar.)___- 


Macassa Mines, Ltd. (quar. )_ 
MacKinnon Structural Steel, 
5% preferred (quar.) 
Magma Copper Co.__--~- pe Silas tiemsen ce bs 
Marion Manufacturing Co. (quar.)___ eat 5. ® 
Mary Lee Candies, Inc.______- 
eh Ngee NE SER eere Tne 
Merrimack Mfg. Co., common (s-a)__ 
5% preferred (s-a)______- 
Mesta Machine Co. (quar.) __ 
Metals Disintegrating Co................ 
Miami Copper Co. (s-a)______ 
Michigan Consol. Gas Co., 434 4 t 
Michigan Sugar, 6% preferred 
Mid-West Refineries, Inc., 
Convertible preferred (quar.)_____ 
Mississippi Power, $6 preferred (quar. )_ 
Mohawk Carpet Mills (quar.)__- 
Mojud Hosiery. Co.,. common (increased )_ 
5% preferred (quar. Pa 
Montana-Dakota Utilities, 
S% * preerren: (Gili). cee oS 
Mueller Brass.Co. (quar: )........-.-.... 
Murphy (G. C.) Co., 434% preferred (quar.) 
National City Lines (quar.)..-........__-_ 
National Fire Insurance (Hartford) (quar.)_ 


B ‘(resumed ) 


(quar.) 


common 


(quar. ) : 
(quar.) 


(quar.)____ 


6% 


quar.) 
(quar.)____ 


ae eS 


» pid. | (quar. ) 


common (quar.). 


COEUR ne tae 


National Life. & Accident Insurance Co. 
(Tenn.) (quar.)_ ~~ MERC oc as ER Sa ego 
pt a RRR a lige = I Ps AE ee 
Neiman-Marcus Co., 5% pfd. (quar.)___-__ 
New England Tel. & Tel. (quar.)___.._____ 
Newmont Miniing Corpus... 
North Pennsylvania RR. (quar. ia te scapes 
Worth. - TOROS: Cink cnthin ccna ead edeaes 
Northwestern Utilities, Lid., 6% pfd. (quar.) 


Ohio Confection Co., $2.50 cl. A (accum.)_. 
Oklahoma Gas & Electric, 7% pfd. (quar.)_ 
Oshkosh B’Gosh, Inc., common (quar.)____ 
$1.50 preferred (quar. = RA AIRE 
Page-Hersey Tubes, Ltd. (quar.)_ 
Penick & Ford, Ltd. (quar.)-— 
Penn Electric Switch, class A (quar. ive 
Penney (J. C.) Co., new common 
Pennsylvania Edison, $5 pfd. 
$3.00 prefered: (AE bes <i ines 
Pennsylvania Salt Manufacturing_________ 
Peoples Drug Stores, Inc........_.__.__.___ 
Pet Milk Co., common (quar.)_____ 
4¥%,° preferred (quar.)___~- 
4%% 2nd preferred . (quar.)..._..._.__ 
Pfizer (Charles) & Co. (increased)__._____ 
Philadelphia, Germantown & Norristown RR. 
CO. CRI Dance a. — inet ien tn tieintcttins See apieiadetsa ceeds Me 
Pittsburgh Forgings Co. (quar. Patter 
Plymouth Oil Co. (quar.)_.._____ 
Porter (H. K.) Co., Inc., common__________ 
S% . preferred (quar,}.._--........ 
Powdrell & Alexander, Inc. (quar.)__ 
Extra 
Preferred Accident Insurance 
Prentiss-Wabers Products Co. 
Pressed Steel Car Co. (quar.)_..__.__.__ 
Preston East Dome Mines (quar.)__________ 


(initial 08 
C@Quart. dieu... 


(euar.} 2c. 
i See 


Public Service Corp. of N. J., common_____ 
6% preferred (monthly)_.--..-__.-______ 
Public Service Co. of Okla., 4% pfd. (quar.) 


Quaker City Fire & Marine Insurance Co.__ 
Ralston Purina Co., common (quar.)_.-_.__ 

3% % preferred” tamer. 2. 
Raybestos-Manhattan Co. (quar.)_ 
Reliance Grain Co., Ltd., 642% 
Republic Steel Corp., common _____________ 

6° prior preferred A (quar.) 
Reynolds (R. J.) Tobacco, 3.60% 
Rice Ranch OU (quer, uu... 
Riley Stoker Corp. (quar.)_....._._.....__ 
Robertshaw Thermostat, pfd. (quar.)_______ 
Rockwell Mfg., new common (initial quar.)_ 


pfd. (quar. ) 


Rockwood & Co., common (quar.)___ is ale 
5% preferred (quar.)_____ i ‘ * 
5% prior preference (quar.)_____.______ 


Ruud Manufacturing _____ 
San Francisco Remedial Loan ‘Assn. 
Semi-annual —_-__.____ ois cdkonnek 
Schumaker Wall Board (irregular ) etn 
Scott & Williams, Inc..__.__________ eS il 
Sharon Steel Corp., common (quar.) 
$5 conv. preferred (quar.)___-- ape 
Shattuck (Frank G.) Co. (quar.)_-~~~----- 
Shenango Valley Water, 6% pfd. (quar.)—~ 
Shepard Niles Crane & Hoist (quar.) _ 


(s-a)_- 








(accum, ) 


pfd. (quar.)_ {$$1.62% 


Per When 
Share Payable 
25c 3-20 
15c 3-11 
25c 3- 1 
1$1 4-1 
$$1.25 3-31 
$6 3-15 
t20c 4-15 
{37%e 4-15 
50c 3- 1 
50c 4-1 
10c 2-15 
$1.18 3-15 
$1.10 3-15 
$1.01 3-15 
30c 3-14 
30c 6-10 
30c 9- 3 
30c 12- 2 
t17c 4-1 
x$1.75 4-1 
x1%4% 4-1 
x1%4% 4-1 
xl¥%4% 4-1 
15c 3-15 
35c 3-11 
7T5c 3-11 
75c 3-15 
$1.50 3-15 
20c 3- 9 
25c 3-30 
25c 3-30 
30c 3-15 
37%4ec 4-1 
12¥ec 4-1 
$1.12% 4-1 
25c 4- 1 
25c 7- 1 
25c 10- 1 
25c 12-23 
75c 4-15 
25c 4- 1 
62'ec 4-1 
35c 3-14 
25c 3-11 
31%¥%c 4- 1 
15c 3- 9 
25c 3-12 
87 %ec 3-12 
374ec 3-12 
10c 3-15 
25c 3-15 
25c 3-15 
3c 3-15 
$$1.25 3-15 
l24’ec 3-15 
$1.50 2-18 
10c 2-23 
10¢ 3-30 
$2 3- 2 
$2.50 3- 2 
62%ec 4-1 
15¢ 3-15 
25¢ 3-29 
$1.18% 3- 1 
15e 3-11 

5c 3-20 
374ec 3-15 
$1.50 4-1 
50c 3- 9 
25c 3-11 
62%ec 4-1 
15¢ 4-1 
$1.25 4-1 
40c 3-29 
$1.18%4 4- 2 
25c 3-15 
50c 4-1 
13%c 3- 1 
10c 3- 1 
$1.25 3-1 
$1.50 3-30 
37eec 3-15 
$1 3-9 
25c 4- 1 
$$1.50 3-1 
50c 3-15 
$1.75 3-15 
10c 3- 1 
37%ec 3- 1 
$31 4c 4- 1 
75c 3-14 
30c 3-15 
35c 3-30 
$1.25 4-1 
70c 4-1 
30c 3-15 
40c 4-1 
25c 4- 1 
$1.06 % 4-1 
$1.06 % 4- 1 
25c 3- 7 
$1.50 3- 4 
25c 3-23 
25c 3-28 
15c 4-10 
62%ec 4-1 
25c 3-15 
10c 3-15 
20c 3-19 
15¢ 4-1 
25c 4-1 
I3c 4-15 
25c 3-31 
50c 4-15 
$1 4-1 
50c 2-28 
37%ec 3-12 
93 %ac 4- 1 
374ec 3-12 
3-15 

25c 4- 2 

. $1.50 4-1 
90c 4- 1 
lc 3-18 

10c 3-15 
$1.75 2-28 
6c 3- 5 
20° 3- 4 
$1.25 4- 1 
$1.25 4- 1 
25c 3-11 
75¢c 6-30 
75c 12-31 
10c 3-30 
50c 3-14 
25c 3-30 
$1.25 4- 1 
25c 3-21 
$1.50 3-1 
$1 3- 2 
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Name of Company 


Silknit, Ltd., 5% preferred (quar.)__.._ ~~ 
Simon (Wm.) Brewery (quar.)........__-- 
Simger Manufacturing Co. (quar.)_...______ 

OR ii i its eer nei ols 
Smith (Alsop) Paint & Varnish— 

S$ ipretére@d  (qGht.) 5 - esol. iu ck 
Smith (T. L.) Co., 6% preferred (quar.)__ 
South Porto Rico Sugar, com. (interim) __ 

O% preferred (quar.)__..............2i.- 
Southern California Water, 4%‘ pfd..__- 
Southland Royalty Co..._____._____.__ i 
Staley (A. E.) Mfg., $5 preferred hiensoeentittiigiitretiia 
Stanaara Oil Co. (Ky. ) GERRS eticnwtaicl on 
Sternung Aluminum Froducts_-_ = 
Sterling Motor Truck (stock dividend ) _ om 
Sullivan Machinery Co. (reduced )__ 
Sunshine Mining Co. UII Viininencinsacantins is 
Sutherland Paper Co. (quar. )- 
Talcott (James), Inc., common 

44%2% preferred (quar.)—_____ 
TOU, Cre ile dilirepsecernsiin ehincics ppiaaioln 
Telautograph Corp. aif Cit ae 
Tennessee Corp. (quar. PRS 5. 
Texas Hydro-Electric, $3.50 pfd. 
Tex-O-Kan Flour Mills, 7% pfd. 
Texon Oil & Land .Co. (quar.) ~~. 
Thew Shovel, 7‘e preferred (quar.)_....___ 
Title Insurance Corp. of St. Louis_______--- 
Travelers Insurance Co. (quar.)...__.--~~- 
Trinity Universal Insurance (Dallas) (quar. ) 

Quarterly 

ORC RED. octikccdeaiaieds cobeedk.. 
Trion Company, common (quar.)__- 

GO... preterred) (ile) oa... 2 
Twin Disc Clutch (quar.)_..___-- 
Union Carbide & Carbon __-.-._.____-_--_- 
Union Wire Rope Corp.— 

New common (initial quar.)_.__.._._--____ 
United Carbon Co. (quar.)___-- peateph «xeon 
United-Carr Fastener (quar.)—__ Li naoes 
United Elastic Corp... __ 
United Illuminating —______- _# eid 
United Pacific Insurance (qvar.)_..  ~_ 

EE: EE SS RE VEE 
United States Envelope Co., common (s-a)_— 

COTO |: bas Sacanthidtin om aieeninenin eating bea 

SH; DROTESIUR 5 OD nino creed oud ia 
U.S. VORGGSS, COMMON... . sige cntiemiios 

7% mnon-cum. preferred (quar.) -..___ _. 
United Wall Paper, Inc.— 

6% prior preferred (quar.)_.-...... -_ ees 
Upaee-Waltow Co. soci. on i 
Utah-Home Fire Insurance (Salt Lake City) 
Utica & Mohawk Cotton Mills (initial)_.__ 
Von PUM Giese en een 
Virginian Railway (quar.)_-_.-.__.__-___- 
Ware Shoals Mfg. Co., common quar.) ___~ 

D4. profarrved  (GNG?.) cc nnn ens 
Warner Brothers Pictures CGMS. Fewes is. 
Welch Grape Juice, 454% preferred (quar.) 
West Virginia Water Service, common 

$4.50 preferred 


(quar.) _.. 


(accum. ) 
(quar. )—.- 


OS PRR Si etn er 


White Villa Grocers (s-a)_.--~.--......_. 


Williams (J. B.) Co. (quar.)__..-..________ 
Winters & Hirsch, 7% 
Wisconsin Electric Power, 


4% % 
Wisconsin Power & Light— 

4%2% preferred (initial quar.) 
Wood Newspaper Machinery— 

$7 prior preferred 
Woolf Brothers, 7% preferred 


preferred (quar.)___ 
common... 
ee TO ee oer 
preterred. AGUOF. } i... nee mein 


CQOOUER . Digi csi ots 


Young (L. A.) Spring & Wire (quar.)_-__-_ 


Per 
Share 


$50c 
2c 
$1.50 
$1.50 


87ec 
15c 

$1 

$2 


. 253/10¢ 
10c 
$1.37%2 


25c 
25c 
2006 
25c 
10c 
30c 
10c 
56 Yac 
25c 
10c 
25c 
$1 
$1.75 
10c 
$1.75 
25c 
$4 
25c 
25c 
25c 
25c 
$1.25 
50c 
75¢ 


$1.06% 


45c 


$1.12% 


$3 
25c 
35c¢ 
l7¥ec 
$1.50 


$1.18% 
$1.12% 


$1.75 
$1.75 
25c 


2-28 


5-15 
8-15 
11-15 
3-15 
3-15 
3-25 
4- 1 


3-15 


3-11 
3-11 
4- 1 
2-28 
2-28 
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3-15 
3-15 


2-26 
3- 6 
3-11 
2-13 
3- 7 
3- 1 
2-18 
2-25 
5-10 


11- 9 


2-19 
3-1 
2-20 
2-20 
3- 1 
3-11 
3- 5 
3- 5 
3- 8 
2-15 
2-21 
3-15 
2-15 
2- 5 
2-18 
2-15 
4-15 
2-15 


2-28 
"2-15 


3-1 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 
Acadia Atlantic Sugar Refineries, Ltd.— 
Common (quar.) 
6% . preferred (quazs.) —..-...-.....-...-- = 
Acme Steel Co. (quar.) —...--.-----~---~ Waetan 
Adam Hat Stores, Inc., common--__-__--~_-~~- 
PROINESOG TG, Sk we ohoees Soe ol 
Aetna Standard Engineering Co.— 
Common (quar.) 
OT relerGe (WE ike ne nnn <-s 
Agnew-Surpass Shoe Stores, Ltd., com. (quar. ) 
FG PreTerres CORE Fie ences no 
Agricultural Insurance (Watertown, N. Y.)— 
Se CON a lec ee cn giehierge om oe peenntininientlnnnintaore 
Air - Associates, Inc. (quar.) ....--......... 
Air-Way Electric Appliance Corp.___-- AR oN 
AIRS TR, edict itn bntenntnnoeen 
Alabama Power, $6 preferred (SGT) oon 
U7 -profteteed : (QUNE) <5 6 eee cna 
6% ‘ preférréd (qnuar.)....-..--<..--- +... 
Alaska Juneau Gold Mining Co. (resumed )-__ 
SR. cabins a eioninan ingliarenmeed 
Allied Laboratories, 
Allied Stores Corp., 4% pfd. 
Allis-Chalmers Manufacturing Co., 4% 
Common (quar.) — i Shen 
Alpha Portland Cement_____~------~~-~---- 
Aluminum Co. of America, Common (quar.) 
6% preferred (quar.) _..-.---------~----~- 
Aluminum Goods Manufacturing (quar.)--- 
Aluminum Industries, Inc. (quar.)---..---~-~- 
Aluminum, Ltd., 
6% preferred (quar.)-.---------~~--~---. 
American Aftch Oo............--.---~-..-.. 
American Automobile Insurance Co. 
i... Louis): (Gar. ----..~-~-.---~.-.- 
American Chicle Co. (quar.) - 
American Cities Power & Light Corp.— 


$2.75 class A (opt. div. series) ,, share 
of class B stock or cash___--- pigs 
American Cryctal Sugar, 6% pfd. (quar. D aie 
American Factors, Ltd. (quar.) _-_-------- 


American & Foreign Power Co., Inc.— 

$6 preferred (accum.)------~----------- 

$7 preferred (accum.)-~~-----~----~------ 
American Forging & Socket Co. (quar.)—_-- 
American Fork & Hoe, common-_-____.~--~--- 
American Gas & Electric, common (quar.) — 

434% preferred (quar.) - 
American General Corp. $2 preferred (quar. ) 

$2.50 preferred (quar.)_-------------~_-- 

$3. preferred (quar. ).---.--....--.--.-- 
American Hide & Leather— 

6% convertible preferred (quar.) ~....-__ 
American Home Products (monthly) —.  -- 
American Indemnity Co....-----~-----.- 
American Investment Co. of Illinois (quar.) 
American Machine & Foundry___---_- ~~~ 
American Metal Co., Ltd., common ____-_-- 

Go preferred (GUAls) »...- eo eee 
Amnitrican Meter Co., Inc... en 
American News Co. (bi- monthly) San eal ers 
American Paper Goods, 7% pfd. (quar.)__ 


Per 
Share 


t25c 
$$1.25 
40c 
12%c 
31 %¥ac 


25¢ 
$1.25 
130c 
$$1.75 


75c 
20c 
10c 
20c 
$1.50 
$1.75 
$1.50 
12%c 


75c 
20c 
$2 
15¢ 
20c 
26c 
$1.50 
50c 
35c 
$1.75 


Wren 
Payable 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, 


February 25, 1946 





Name of Company 


American Phenolic Corp. (quar.)--.------ 
American Public Service 7‘ pid. (accum.) 
Almtrican Radiator & Standard Sanitary— 
SEN 0 ECE Lae ean 
%% preferred (quar.) _..--.------------ 
American Railways Corp (irreg.) ~--------- 
American Rolling Mill_-.-----~----------- 
American Service Co., $3 pfd. participating 
American Smelting & Refining Co. (quar. ). 
American Steamship (quar. )—-------------- 
American Steel Foundries (quar.) -.--~~---- 
American Stores Co. (quar.)_.-----+------ 
7% preferred (quer.) --.-----~---------- 
American Sugar Refining Co._...---------- 
American Tobacco, common (quar,) —- 
Common class 
Extra on common and class B-----~-- 
American Type Founders_ - eae eS 
American Wringer Co._..__- Ree ae oe Pe 
Amoskeag Co., common (s8- ~a)- DOM ON me om 
$4.50 preferred (s-a) _.-.-.--~-~-~------ 
Ampco Metal, Inc, (year-end)...___------- 
Anuheuser- Busch, Inc. (quar.) ——- 
rt: .glo-Canadian Telephone Co., Cl. A (quar. ) 
Avcher-Daniels-Midland Co. 


Arden Farms Co., common___---~~~---~- See 
$3 participating preterred (quar. TE PET 
PRIIORUNE ns ~- See 


Argus Corp., Ltd.— 

4%% conv. preference (initial quar.)---- 
Arizona Power Co., $3.75 preferred (quar.)—~ 
Arkansas Fuel Oil Co.— 

6%: preferred. (quar.) ..-_-...-..--._-.. 
Arkansas Natural Gas, 6% pfd, (quar.)__-- 
Armour & Co. (Ill.)— 

$6 conv. prior preferred (accum.)__----- 
Armstrong Cork Co., common (interim.)-—-- 
Avro Equipment Corp., 5% preferred (quar.) 
fe | hee eo 
Ashland Oil & Refining, 4%‘: pfd. (quar.)— 

UNO: > CORED i cc en emstawem nines 
Associated Dry Goods Corp., com. (increased) 

6% ist preferred (quar.)_.-------------. 

7% 2nd preferred (quar. )_______-_-_s___- 
Acchison, Topeka & Santa Fe Ry. Co., “com. 
Acientic Coast Line HR.W.....-......--... 
Aclantic Refining Co. (quar.) - 
Atlas Corp., 6% preferred (quar.)--_.-~~--- 
Atlas Powder Co.___~----~-~-- 
I nn ee 
Acnor Gold Mines (quar.) 
Axstocar Company, 5% conv. ‘‘A’’ pfd. (quar.) 

5% preferred “B”’ (¢quar,)...._.......-- 
Acto Gear Works $1.65 conv. pfd. (quar.)- 
Axtomatic Canteen Co, of America (initial) 
Avondale Mills, common —__.~.~-~--_----. 


B‘G Foods, Inc. (increased )___ 
Baldwin Locomotive Works, 7° 
Bultimore Radio Show, 

Sie prefered. (euwast.)......--.-+..-....- 
Bangor Hydro-Electric Co.— 

O%  prefersed <(quar.).........-.....--. 

7% preferred (quar.)——-_- ipnans es catae 4 
Bankers Trust Co. (N, YY) “(inereased) aw 
Burber-Ellis Co. of Canada (quar.) ~~~ 

EES se + RS RE po gee 

Barlow & Seelig Manufacturing Co.— 

$1.20 class A (quar.)—___ 
Barnsdall Oil Co. (quar.)- ee 
Bath Iron Works Corp. (quar, Se ee 
Bathurst Power & Paper class A meet.) yee 
Beau Brummel] Ties ____- 
Beaunit Mills, Inc._____ 
Belden Manufacturing Co. 
asi teolls, 


pid. (s- -a)— 


(quar. _ 
Lid., common (quar. Pe uskt 


cee ee OE Pi 
Beigium Glove & a Ltd.— 
Sommon (initial) 

5% preferred (quar.)______ 
Bell & Howell Co., common 
444° preferred (quar.) - 
Belleterre Quebec Mines (interim), 

Bendix Aviation Corp. 
Berghott Brewing Corp. d 
Eerkshire Fine Spinning Associates— 
35 convertible preierred (quar.) 
‘thlehem Steel Corp., common____._.-_ _ 
7& preferred (quar.)___-_. a nw 
zelow-Sanford Carpet, com. “(quar.) «8d 
6% preferred (quar.)_.___ cae ; 
ilings & Spencer Co.______ 
rd & Son, 5% preferred (quar. ; 
rmingham Gas Co., common _- 
$3.50 prior preferred (quar.). 
rmingham Water —— Co:- 

i preferred (qua 
ack Hills Power & ‘Light, “com, 
> preferred (quar.)______ 
‘ackhawk Brewing Co. 
Se IRR TR a 
iss (E. W.), 5% conv. preferred (s-a) 
6% convertible preferred (s-a)__ 
Eliss & Laughlin, Inc., common 
5% convertible preferred (quar.) 
Boch Bros. Tobacco (reduced) 
Bioch Tobacco Co., common (quar. ) 

6% preferrec (quar.) earthen 
Bae Ridge Corp., $3 conv. pfd (optional) 

Payable in 1/32nd share of common stock 

or 75c in cash  __. 
Bue Top Brewing Co., 

class B (resumed) . 
Biumenthal (Sidney) & Co., 
“7% preferred _ 
Bohack (H. C.), 7% Ist pfd. 
Bond Stores, Inc., common 

442‘. conv. preferred (quar.) 
Borden Co. (increased) ___ 
Borg-Warner Corp. FEE 
Boston Elevated Ry. (quar.) 
Boston Woven Hose & Rubber Co. 
Boss Manufacturing Co.. 
Bower Roller Bearing Co._.________________ 
Boyertown Burial Casket (quar.) 
Beach ‘E. J.) & Sons ‘quar.) 
ener, WO A 
Beaniff Aitways, Inc. (quar.)__...________ 
Brewers & Distillers (Vancouver) — 

annual —- 2 

Extra ~— a Ceara 

Brewing Corp. of America (quar.) Deis iinidened 
Bristol-Myers Corp., new com. (initial). .__ 

334% participating preferred (quar.)_ ~~ 


~ (quar. F. 


mon a moo w 


, Ltd. 


(quar. Bias 


com. 


(accum., ) 


(quar.) 


British American Bank Note om, Ltd.— 
Quarterly “ mace 

B-itish-American Tobacco Co., Ltd.— 
Ordinary bearer (final)_.......________ 


Ordinary registered (interim)_________ i 
Ordinary registered (fina!) 
5% preferred bearer (s-a) 
British Celanese, Ltd.— 
American deposit receipts (final) ___._____ 
British Columbia Packers (increased)______ 
Brown Fenee & Wire Uo., class Acs______-_ 
Brown-McLaren Manufacturing Co. (quar.) 
Brown Shoe Co., Inc.. new com. ¢initial)___ 
$3.60 preferred (initial)__<......._______ 
Bruck Silk Mills, Ltd 


Per 
Share 
15c 
$4.75 


10c 
$1.75 
60c 
25c 
64c 
50c 
$2 
50c 
25c 
$1.75 
$1.75 
75c 
75¢c 
25c 
50c 


$$1.12'% 
99%4c 


15c 
lic 


$1.50 
25c 
6242c 
10c 
$1.06 % 
10c 

49C 
$1.50 
$1.75 
$1.50 


$1 
37 4ec 
75c 
75c 
50c 
t5c 
25e¢ 
25c 
41%ac 
25c 
5c 


$1.75 
$3.50 


$1.12'% 
50c 
40 
$1.2 
50c 
50c 
50c 
35c 
37 2c 


15c 
150c 


When 
Pavable 

2-18 

3-20 


3-30 
3- 1 
2-25 
3-15 
7-1 
2-28 
3-28 
3-15 
4-1 
4- 
4- 
ie 
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3-11 
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2-15 
2-14 


3- 1 


3-18 
2-15 
3-19 
3- 9 
2-15 
2-13 
3- 8 
2-19 
3- 9 
3-30 
2-15* 


4-19 
4-19 
2-25 
2-15 
4-1 


2-15 


2-26 
2-26 
2-26 
2-26 


1-23 
2-28 
2-14 
2-18 
2-20 
4-19 
2-15 


Name of Company 


Brunswick-Balke-Coliender Co., com. ( quar.) 
Ge. preterees Ct). cee. 
Buckeye Pipe Line Co... .--.--....... 
Budd (E. G.), $5 prior preferred (quar.)___ 
Buell Die & Machine (quar.)~~..--..-_.___ 
Butioio Walt: SSS.) 4c absense 
Buffalo Forge Co, (quar.)_..----..._____ 
MOUOOR, PUM, ‘TAG inks «on we A stannic 
Bullock's, Inc. (Los Angeles) (reduced) ___ 
Bunker Hill & Sullivan Miaing & Concen- 
trating Co. 
SN a aah incahie cig bi de aw csenes trephine ines 
Burlington Mills Corp., com. (increased quar.) 
5b. UTE CAE hn ecobites Bete 
Burroughs Adding Machine Co.__....-- .___ 
Burton-Dixie Corp. (quar.)_.--...._______ 
Bush Terminal Co. (increased)__.____-_.___ 
Butler Brothers, commen (increased) 
RIE LOS Set PRG DRI ea 
4%‘% preferred (quar.)...._............ 
Butler Water Co., 7% preferred (quar.)___ 
Calgary & Edmonton Corp., Ltd. (s-a)_____ 
California Cotten Mills (quar.)_...--..____ 
California Elec. Power Co., common (quar.) 
5% % convertible prior preterred__.______ 
California-Western States Life Insur. Co.__ 
EB Se PES PEN A Sa 
Camden Forge Co. (initial)...._._...__.-__-__ 
Campbell Wyant & Cannon Foundry 
Canada Bread Co., Ltd., 442% pid. (quar.) 
5% class B (quar.) shevsnakies- a eaaieiimdibad tpi a eerkads 
Canada Cement, Ltd., 642% pfd. (accum.)__ 
Canada Crushed Stone, aad. (eed... 
Canada Cycle & Motor Co., Ltd.— 

5% Ist preferred (quar.)______~_- 
Canada & Dominion Sugar Co., Ltd. 
Canada Foundries & Forging, Ltd.— 

EF ee eR <i ol OPN 
Canada Malting Co., Ltd. (quar.)_.____-_--_ 
Canada Northern Power Corp., Ltd.— 

SEIU > I Dig go i sc tnahacselebbibongese 

Th. Sresgeees ‘GN so os a ene 
Canada Permanent Mortgage (quar.) 
Canada Vinegars, Ltd. (quar.)__.._._.__-_ 
Canadian Breweries, Ltd. 
Canadian Celanese, Ltd.— 

Funding rights (year end) ~.---.-.----__ 
Canadian Fairbanks-Morse (quar.)_..-_.--_ 
Canadian Food Products, common..__.—---. 

eR? Sa RLS 
Canadian Int'l Investment Trust, Ltd.— 

$%~ preferred (accum.)=- 0-0-2 ee 
Canadian Locomotive, Ltd.._......._.._-- 
Canadian Pacific Railway Co. — 

Ordinary (irreg.) ot 
Canadian Tire Corp., Ltd. (quar.) _ idsaties 
Carman & Co., Inc., class B (irreg. «So a a 

$2 class’ A preferred (quar.)__.____--_-____ 
Carpenter Steel (interim) 
Carrier Corp., 442% 


(quar. ) 


I Sc cus ah tacticienal 
Carter (Wm.)} Co. (arnmueal) _......._..._-.. 
Carthage Mills, common_______________-__ 
= weeerres 2 (euss:)...-- 
S% preferred B (quer... 
Case (J. Ii) Co., common__..____..-.-.... 
TH. GeOTeTeE (ONG) — sin nc cecticcine 
Caterpillar Tractor Co. (quar.)_..._____.__ 
Central Arizona Light & Power Co. (initial) 
Central Bag & Burlap Co.______--..__-- . 
Central Coal & Coke Corp., 4° preferred_ a 
Central Foundry Co., 5% conv. pfd. (quar.) 
Central Illinois Light 4'2% preferred (quar.) 
Central Iliinois Public Service Co.— 
$6 preferred (aecum.)__ 
man BOGOTOR Cen) oe 
Central Ohio Light & Power— 
SG: DOCTITIES (ONE) oo nn es 
Central Ohio Steel Products Co.___.--____ 
Central & South West Utilities Co.— 
$6 prior initial prefe. ‘ed (accum.)______ 
$7 prior initial preferred (accum.)____ ~~ 
Century Ribbon Mills, Inc..._.._..._______ 
Chain Belt Co 


Sees seateieetetinetentaseemteneel 


Chamberlin Co. of America (quar.) ads 
Champion Paper & Fibre Co., com. (quar.)_ 
I a a ae 
$4:50 preferred (quar.)..........____... 
Charlestown Transit, 6‘> preferred (quar.) 
Chase National Bank (quar.) —~_..._______ 
Chestnut Hill RR. Co. (quar.)_____________ 
Chicago Corp., $3 preferred (quar.)________ 
Chicago Great. Western Railway Co.— 
5% preferred (accum.)___ St aa 
Chicago & North Western Ry.. ry ¢ . pia. p ae 


Chicago Rivet & Machine 
Chicago Yellow Cab (quar.)_.__________ 
Chickasha Cotton Oil (quar.)_____ silk miasetdicisad 
Chiksan Company : : 
Chile Copper Co. ep aeais 
Chrysler Corporation © ; 
Cincinnati New Orleans & Texas Pacific 
S% preferred (quar.) ............_...... 
S® preferred (quar.) ................... 
oa. peecuevea (aQuer.) ..........5. 5 
Circle Bar Knitting, Ltd.. common (quar.)_ 
MOO: aes naniadisnek, 
City Ice & Fuel Co. (increased) 
City of New Casile Water Co.— 


Oo > preterred (auar.)._........ =... 
City Water Co. of Chattanooga— 
5“ preferred (quar. ) 


Clark Equipment Co., common. (quar. ) 
5’- preferred (quar.) __. 
Cleveland Electric Illuminating Co., CMa us: 
$4.50 preferred (quar.)................. 
Cleveland & Pittsburgh RR. Co.— 
4% . special gtd:  (quar.)............ 
7% guaranteed (quar.)_.........__.._. 
Coast Counties Gas & Electric— 
5°, preferred (quar.) 
Colgate-Palmolive-Peet Co., $3.50 pid. (quar. ) 
Collateral Trustee Shares 
Collins & Aikman Corp., 
Extra sis Salon 
5% convertible ‘preferred | (quar.)_ SRE 
Colonia) Stores, Inc., common (quar.)__-___ 
4% preferred (quar. ) eamnde a ttaestaihes auntie ircbi tides 
Colorado Fuel & Iron, 5% pfd. (initial)___.. 
Colorado Milling & Elevator, common______ 
$3 conv. preferred (quar.)_......_______ 
4 POCLOTOR:1 CURE oe ee ek 
Columbia Brewing Co, (s-a)_________ 
Columbia Broadcasting System, Inc., Class A 
eng th ee RS Se, TA ERT, 5 


common aie = 


Columbia Pictures Corp., $4.25 pfd. (initial) 
$2.75 convertible preferred (quar.) 
$2.75 convertible preferred (final) 


Columbian Carbon Co., new (quar.)___.__ 
Cpenaas = DWN . Se hk eek ce 
NE TR is es a ee 
Commonwealth Edison Co. (quar.)_...____ 
Commonwealth Tel. Co., $5 pfd. (quar.)___ 


Confederation Life Association (Toronto) — 
Quarterly 
Quarterly 
Quarterly 
RR SEL LILES Rae SPEARS TOOL Ga TT 

Congoleum-Nairn, Inc. 


Per 
Share 


25c 
$1.25 
20c 
$1.25 
2c 
124ac 
45c 
20c 
40c 


12%ec 
12%ec 
35c 

$1 

10c 

25¢ 

35c 

20u 

15c 
$1.1242 
$1.75 
t5e 

50c 

15c 

93c¢ 

50c 

50c 

15¢ 

25c 
4$1.1242 


$1.12%% 
$1.50 
40c 

75¢ 

75c 


62%¥ec 
$1.25 
20c 
25c 
25¢ 
2'ec 
56c 
75¢ 


$1.25 
$1.25 
$1.25 
t15¢ 
t5c 
40c 


$1.50 


$1.25 
75¢ 
$1.25 


50c 
$1.1212 


50c 
87¥ec 


31%c 
87'ec 
13%sce 
25c 
25c 
$1.25 
31 Yc 
50c 
35 4c 
16%c 
75¢c 
$$1.75 
50c 





Payable 
3-15 
4-1 
3-15 
3- 1 
2-25 
3-11 
2-28 
3- 1 
2-28 


3- 4 
3- 4 
3-1 
3- 1 
3- 5 
2-28 
3- 4 
3- 1 
3-1 
3- 1 
3-15 
4-16 
3-15 
3- 1 
3- 5 
3-15 
3-15 
3- 1 
3-12 
4- 2 
4- 2 
3-20 
3-20 


3-30 
3- 1 


3-15 
3-15 


4-25 
4-15 
4- 1 
3- 1 
4-1 


3-15 
3- 1 
3- 1 
3- 1 
3- 1 
3- 1 


3-30 
3- 1 
3- 1 
3-1 
3- 8 
3-14 
2. 
4 
4. 
4- 
4- 
4- 
2-28 
3- 1 
3-15 
3-15 


i ee ee 
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@ r ~~ ee Oe 
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3-15 





When Hotders 


of Ree. 
3-1 
3-20 
2-21 
2-15* 
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2-15 
2-26 
3-10 
3- 9 
2-22 
3- 1 


3-15 
2- 9 


3- 1 
2-15 


3-20 
3-20 
3-15 
2-15 
2-28 


12-31 
2-15 
2-28 
2-28 


2-1 
2-15 


2-25 
2-21 
2-15 
2-15 
3- 1 
3- 4 
3-15 
3-15 
3-15 
3-12 
3-12 
2-15 
2-15 
3- 5 
2-15 
2-15 
3-20 


2-20 
2-20 


2-15 
2-15 


2-28 
2-28 
3- 1 
2-9 
2-28 
2-260 


3-13 
2-20 
4-12° 
2-20 
2-15 


3-14 
3-22 
2-25 
2-20 
3- 6 
2- 9 
2- 8 
2-25 


2-15 
5-15, 
8-15 
2-15 
2-15 
3- 9 


2-11 
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2-15 
-2- 9* 
4- 5 
2-15 


3-10 
6-10 
9-10 
12-10 
3- 1 





8 


- East St. Louis & Interurban Water Co— 


Name of Company 


Community Public Service (quar.)_...-_--. 
Compania Switt Internacional (quar.)__---. 
Compo Shoe Machinery $2.50 preferred__-_ 
Conn {(G. C.) Ltd., 7% prior preferred_____- 
Connecticut Light & Power (increased)__ ~~ 

$2.40 preferred — (quar.).---...---.--.. 

Se. GREED BEN) a6 apr man oemme 
Connecticut Power Co. (quar.)___.-.----+. 
Connecticut River Power Co.— 

C% <graterretl -(gee.) 2 - ek 
Consolidated Bakeries (Canada) (quar.). —- 
Consolidated Biscuit Co, (increased quar,)__ 
Consolidated Cigar Corp. (quar.)_.__----- 
Consolidated Edison Co. (N. Y.) (quar.)_... 
Cohsolidated Gas Utilities Corp. (incrcased) 
Consolidated Laundries Corp. (quar.)_..... 
Consolidated Paper Co, (quar.) ----..---. 
Consolidated Paper Co., Ltd: (initial) _...—_ 
Consolidated Vultee Aircraft; $1.25 conv. ptfd. 
Consolidated Water Power & Paper Co.— 

IEE. Ai sahicilitincasagibientp or haptanas-apaiicnesencxenthdeen 
Consumers’ Glass, Ltd, (quar.)_...-.._--~-- 
Continental Assurance Co, eee aA 

Quarterly 
Continental! Can Co., Inc., com, (interim) __ 

$3.75 preferred (quar. } Rider tock eit engi: Salad ape 
Continental Casualty Co, ee 

Garterts + ac. da iedbn oe nnvcun 
Continental Commercial Corp. — 

T-- preferred (quas.) 2 ow. 21 nwnoe 
Continental Mills (¢irreg.) _..-..--..------ 
Continental Tel. Co., 642% pid. (quar.)__ 

7% partic. preferred (quar,)_......-- ... 
Cook Paint & Varnish Co., common (quar.) 

$3 prior preferred (quar.)........_-_.__ 


Cornell-Dubilier Electric Corp., common ____ 
$5.25 preferred (quar.) .__..............: 
Coronet Phosphate ' Co... ........ 2... 
Corrugated. Paper Box Co., Ltd.— 
5% preferred | yt PR RREAMPIERE ERG ain SP Pear a 
Crane Co., 3%4° preferred (quar.) - Pcras Panera oa 
Crown Capital Corp., class A (quar.) — 


Crown Cork & Seal, $2 preferred (quar.)__ 
Crown Zellerbach Corp., $4.20 pid. (quar.) .- 

$4 convertible 2nd preferred ( quar.) _-- 
Crum & Forster 8% preferred (quar.)__..-. 
Crum & Forster Insurance Shares Corp.— 

To * WERORING TR oo ceca 
Cuban American Sugar Co.— 

7%: preferred (qgar.).._......._........ 

7% preferred (quar. )o-~-.._.....--..... 
Curtis Publishing Co.— 

$4 prior preferrd (quar.)_.............. 
Cushman’s Sons,.Inc., 7’e preferred (quar.) 
Davis Leather, Ltd., class A (quar.)_.....-. 

Se YE TE Acg e 
Dayton Power & Light Co.-— 

%% preferred (quar:) -_........-.--.-- 
Decker (Altred) & Cohn (quar.).-..-._.__- 


ERATE eae oe a 
ON i mil 
Deep Rock Oil Corp. (quar.) - Sa iat 
Deere & Co., 7% preferred (quar,) _ Se ae 


Yetaware & Hudson Co. (quar.)_...._-__-. 
Detroit Gasket & Mfig., 6° pid. (quar.)____ 
Detroit International Bridge (irreg.)___- __ 
Detroit-Michigan Stove Co.— 
SH ~ preterred (QGP. ) <6 etn one nstune 
6%: PROERITOR: COREG niin hee nt 
Diamond Alkali Co, Sia eteiencate 
Diamond Match Co., common (quar, )_- biaedaeniote 
6% participating preferred ty el eae 
6% participating preferred 
Distillers Corp.-Seagrams, com. 
5% preferred (quar.)—._~-. 
Dixie Cup Co., 
ok, MNNOMNIES ico enlist da aah deemeren doasenspticieencben 
Dr, Pepper Co. ‘increased) ___ 

Dominion & Anglo Investment Corp., Ltd.— 
5% preferred (quar.)-—- 
Dominion Envelope & Cartons 

(Western), Lid... 7% preiterred (quar.)_ - 
Dominion Fabrics, Ltd.— 
6°¢ 1st redeemable preference (quar.)_ ~~ 
Dominguez Oil Fields (monthly) gee 
Dominion-Scottish, 'lavestments, Ltd.— 
5% preferred .feccum.) 
Dominion Stores, Ltd, (quar.)__  ... 
Dominion Tar & Chemical, 5'2 preferred. _ 
Donnacona Paper Co., Ltd. Class A 
ALI 2 a a ek a ee 
Douglas (W. L.) Shoe Co 
_ $1 conv. prior preferred_ ’ base oashien 
Dow Drug Co., common quar.) é 
7‘> preferred (quar.) ‘ 
Doyle Manufacturing Co. 
Dravo Corp., 4‘- preferred (initial quar. cc 


" (quar, )_._- 


Dresser Industries, Inc.— 
Raa eeneeree  femer.) 7 
Dun & Bradstreet, Inc., common_ etna 
Sus ppererres -(euer.) oc... - 2 eka 
Duquesne Light Co., 5% ist pfd. (quar.) _. 
Durez Plastics & Chemica! “te 


(quar,)__-- 

Eagle Pitcher Co.___ eae 

East Coast Public Service Heels ate 
6° preferred (quar.) 
7‘> preferred (quar.) Mek ; = 

Eastern Magnesia Talc Co., Inc. (quar.)—~~_ 
Quarterly. .........- pasado 
Quarterly - raaass 
Quarterly —___- 

Eastern Massachusetts Street Ry.— 
Se “380 prererrec (eget. ). nnn cnn 
6% ist pfd. (quar.) (clears all arrears) __ 

Eastern Steel Products, new (initial) ~~ 

Eaton Manufacturing Co. (diar.)___..-_-- 

Economic Investment Trust tirreg.) 


Edison Bros. Stores, new com, (initial) ___- 

4%‘) participating preferred (quar.)_ ~~~ 
Electric Controller & Mtg. _ A a 
El Paso Natural Gas Co. quar. Meese 


1°> preferred (quar.). ene ate 
11 Park Place Co. (initial). 
Elgin National Watch (quar.)_.....--_---- 
Ely & Walker Dry Goods, common (quar. yy 
Empire & Bay State Telephone— 
4% guaranteed (quar.)_..-..--.---.---. 
Empire District Electric Co., com. (quar.)—~ 
5% preferred (quar.)_ ett ae 
English Electric Co, of Canada, Ltd.— 
$3 non-cum, Class A (qugr.) 2 
Equity Corp., $3 conv, preferred (accum. ‘ 
Erie Railroad Co., $5 pfd. A (quar,)__.-.-- 
$5 preferred A (quar.)___.---_-_-~--.---.-- 
$5 preferred A (quar.)~~-------~--------- 
$5 preferred A (quar.)-.-----------~----- 
Eversharp, Inc., common (quar.)—..-~~---- 
xtra 22226 dk 
5% preferred (quar.) -.---------------- 
Fairbanks Morse & Co. (quar.)_---_------- 
Extra 
Fajardo Sugar Co. of Porto Rico” (reduced )_ 
Falstaff Brewing Cae ren ctcecieap ep ldiiiee 
Fanny Farmer Candy Shops (quar.) 
Farmers & ‘Traders Life Insurance, Syracuse 
Quarterly 
Federal Bake Shops (quar.) _-.---------~--- 
pa NIRS Sy SBR Br 0 Pe arte en hata snes a 


Per 
Share 


50c 
40c 
62%ec 
$1.75 
75¢c 
60Cc 
55c 
56 y 4c 


$1.50 
$20c 
25c 
5Cc 
40c 
12%ec 
25c¢ 
25c 
$50c 
31%c 


50c 
t50c 


30c 
25c 
997%4c 


40c 


43%sc 
$3 
$1.62% 
$1.75 
20c 

75¢ 

20c 
$1.31 % 
$1 


+$1.25 
9334c 
4c 
50c 
$1.05 


When 
Payable 
3-15 
3-1 
3-15 
4-1 
4- 1 
3- 1 
3- 1 
3- 1 
1 
1 


3-12 
4-15 
3-30 


3- 1 
3-15 
2-28 
3-15 
3-1 
3- 1 
3-30 


2-28 


3-30 


5-15 
8-15 
3- 8 
3- 1 
3-1 
9- 3 
3-15 
. 5-1 
3-26 
4-1 
3- 1 


3-1 


3-30 
6-29 


12-21 


3-15 
3-15 


2-25 
4- 1 
3-12 


4- 1 
3-31 
3- 5 
3-25 
3- 1 


3-1 


3-1¥R*"* 


3- # 
3215 


12- 1 


4-15 
4-1 
3- 1 
3- 1 
3- 1 
2-27 
3-30 


4-1 
3-30 
3-30 


Holdera 
of Res, 
2-25 
2-15 
3-5 
2- 6 
2- 5 
2-15 


3-15 
2-2 


2-15 
2-21° 
2-13 
2-13 
3-15 


2-14 


3-18 
6-18 


3- 8 
2-18 
2-2 
2-1 


2-20. 


3- 4 
2-9 
2-26 
2-15 
3- 2 


5- 6 
8- 6 
2-21 
2- & 
2- & 
8-12 
3-1 
4-13 
3-2 
3-9 
2-18 


2-2 
2-15 


12-32, 
2-14, 
2-20) 
2-17 
1-15 
1-15 


2-15, 
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Molume 163 Number 4467 


THE COMMERCIAL & FINANCIAL CHRONICLE 











Name of Compeny ; 
Federal Compress & Warehouse (quar.)_--- 

i EN a BAI E Mean actin | J ER 
Federal Light & Traction Co.— 

ee Re EE, Pace oop eantenes— 
Federal Machine & Welder (stock dividend) 
Pederal-Mogul Corp. (quar.)_...--_------~. 
Finance Co. of Amer, at Balt., cl. A (quar.) 

en mochintenehiawanie 
Firestone Tire & Rubber Co.— 

442% preferred (quar.)_...-.-....-~---~. 
Fitth Carpet Co. (initial) .....-.......... 
First State Pawners enaucwede (Chicago) — 

areetey oo  é od 3 
Fishman (M. H.) Co., Inc.— 

5c to $1 Stores (quar.) - spr eo sulenab ated tava, ani 
Pitz Simons & Connell Dredge & Dock Co.— 

Quarterly  _____ a 
Plambeau Paper Co., B% 
Plintkote Co., ap 

$4 preferred FRET RI caste RPS. 25 
Plorida Public Utility— 

4%4‘o preferred (initial quar.) 
Food Fair Stores, common (quar.)_-__~-~- 

$2.50 preferred (quar.)_-_-~. ~~~. SERS om 
Foremost Dairies, Inc., common____—--~-- 

6% preferred ......- 

Fort Wayne & Jackson RR. Co.— — 

542% preferred (s-a)—_~_-- ee EE 
Foster-Wheeler Corp., 6% pid. (quar.) slionaiats 

6% preferred (quar.)___-- - Pri 

6% I TINE: Piso nine dim errecemnsentabaiiemnenmes 
Freeport Sulphur Co. (quar.)_..__-_.---_--- 
Fruehauf Trailer Co. (new) (initial)....--- 
Pulton Iron Works Co., 6% non-cum. pfd._- 
CE is ns, omienncabanlonaame 
Garret Corporation” ... 0... -........-. 
General American Transportation (quar.)___ 
General Baking Co., $8 preferred (quar.} _- 
General Cigar Co., common (quar.)_ ~~~ ~~ 

7% preferred (quar.)........_...._.__-- 
General Finance Corp.— 

5% preferred A (6-a) ......--.--.--.-... 

6% preferred B (é-A) .....-.-....5..--... 
General Fireproofing Co., 

7% preferred (quar.) .............-..... 
General Mills, Inc.— 

3% % conv. preferred (quar.)....._-.-_ 
General Motors Corp., common_.-._._-_____ 

$5 preferred (quar.) -.....-----.---- ~~ 
General Outdoor Advertising, common... 
General Shareholdings Corp.— 

$6 convertible preferred (accum.) 

44/1000ths share of common or cash___ 
General Telephone Corp., common (quar.) _- 

$2.50. preferred (quar.)_...--.--.-..-.- 
General Tire & Rubber Co._.........-_--- 
Genesee Brewery (Rochester), Class A. _.. 

PRED = SNE “ico ischemic da tice niceiesiictndibesten Grcitbidsces ew ated Tucci 
Gibraltar Pire & Marine Insurance Co. (s-a) 
Gleaner Harvester Corp......-..-.-.----. - 
Glidden Co., common.__.........._-.----. 

442%. convertible preferred (quar.)_.-.-~- 
Globe-American Corp. .-.--------.---.---- 
Globe & Rutgers Fire Insurance Co.— 

5% Ast preferred (s-a)_.........--..---. 
5% 2nd preferred (s-a)-_....._---._-~-... 
The above payment clears all arrears. 

COO - GN ne icricitireicnecs issn 
Goodman Manufacturing Co. (irreg.)-.._~- 
Goodyear Tire & Rubber, common___._-__-- 
Goodall-Sanford, Inc. (quar.)..---.---.---- 

OF weemeree (ener.).......-.....2 31... 
Gorham Manufacturing Co. (quar.)_...-- 
GHORN s) WE ad ei ati cmcciccccccconsoe 

Grand Unio “ap 


KK ee ee ee ee ee eee ee ee eee 


“preferred (quar. i 
common et ba et 








ewe ee oe owe we wee we 





Great American Indemnity (N. Y.)— 
ip ERE 5 EER i ae ae ee eS 
Great Northern Paper Co. (quar.)-.... ~~ 
Green Mountain Power, $6 pfd. (accum.) -- 
Greyhound GCorp., common (quar.)..-..-_-- 
4%4% preferred (quar.)_..--.----~..-_- 4, 
Griesedieck Western Brewery........~--~-_- 
544% convertible preferred (quar.)...._- 
Griggs Cooper & Co., common (quar.)_...-- 
5% 1st preferred (quar.)_..-....--_-_- Be: 
5% 1st preferred (quar.) ~....-...-.--- 
5% ist preferred (quar.)...........~_ 
Group Securities— 


Class Regular Extra 
Agricultural ..........-- .03 .O7 
pF OS .05 .05 
SE citrine cis micas .09 .06 
I a i a .05 .07 
oS SSR ni eae .04 .04 
Electric Equipment —__~-- .04 | 
GRRE os SE ea .02 .05 
a ge SS .05 .08 
General Bond _...---- ~~ .08 .04 
Industrial Machine. ___-- .04 .08 
Institutional Bond -_ .-~ 10 Ol 
SR VOR. Oi ciisicc cnn ne pico .10 
SOW: FUME. elencseigeerecevs .04 .O7 
Merchandising ~---...__- .08 .08 
SP RIE le ae a 04 .04 
RT SIE i de AIRE .04 .04 
Railroad Bond ~..----~. .04 -O1 
Railroad Equipment______ .05 .03 
Railroad Stock ......-.- .04 .06 
on ga ERE SO A Se Re Tt 04 .03 
ETI SSS  SRETIS -05 aes 
SIREN alk icine icin .02 0 

Gulf Insurance Co. (Dallas) (quar.).._.__ 


Gulf Power Co., $6 preferred (quar.)-.____ 
Gulf States Utilities— 


$4.40 preferred (quar.)---...-.... siete anaiten hive 
BEIOGG TOG © nabs cnckeaaeenindncainomaiin 
Hale Bros, Stores, Inc. (quar,).-.....-.___ 
Halinor Mines, Ltd. (interim)-~---.-....__ 
Hamilton, Cotton Co., Ltd. (quar.)_....____ 
Hamilton, Watch Co., common... ..__ 
4% conv. preferred (quar.) --..--.-._-.__ 
Hancock oil (Cal.), Class A (quar.)..._____ 
Extre@ 
Class B ‘Cquar.)- 
NIL, slindainianiseihia ss ahcmsisctipintaenmnilins winghetubineiicliuaie 
Hanley (James) Co., common (quar.)—..... 
7% preferred (quar.) Seitcscniiprer apn shamneigupiabesicaiiiens 
Hanna (M. A.) Co., ~~. 
$4.25 preferred (quar.)_.---...-..-.-._. 
Harbison-Walker Refractories Co.— 
Common (quar. ) 
% preferred (quar.)...........--...._. 
Harshaw Chemical Co., common (quar.)--.. 
4%2% convertible preferred (quar,) -.___ 
Hart-Carter Co., $2 conv. preferred (quar.)_ 
Hartman Tobacco, $4 pr. preference (quar.) 
$3 non-cum,. preference (quar.) 
Hathaway Bakeries, Inc.— 
$7 convertible preferred (quar.)_....... 
Haverty Furniture Cos., Inc., com, (quar.)__ 
$1.50 preferred (quar. ) ine iin acai gat Weleda 
Hawaiian Pineapple Co., Ltd 











ee ee ee me ee 


Hazel-Atlas Glass Co, iquar.) idiaiatdiiabilit dickens Be 
Fiazeltine Corp., 
Recia 


new common 


(in, tial)... 
Mining Co, (quar.) 








Per 
Share 


25c 
50c 


$1.50 
100% 
30c 
15¢ 
15c 


$1.1242 
10c 


$1.75 
84%c 


$1.25 
25c 


$1.50 
6242c 


10c 

40c 

$1.50 

35¢ 

$1.06% 
‘50 


c 
344%ec 

75¢ 
$1.25 
$1.25 
$1.25 


Total 
on 
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3- 1 
3-27 
4-1 
2-28 
5- 1 
5- 1 
3- 1 
3-20 
4-1 


3- 1 
3- 1 


3-1- 


3-14 
3-29 
3-15 
3- 1 
3-15 
3-15 
3- 1 
3-11 
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8- 1 
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2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 
2-28 


4-1 


3-15 


o} Kee 
1-31 
1-31 


2-16* 
3-12 
3- 1 
2-13 
2-13 


2-15 
2-15 


3-20 
2-15 


2-18 
3-21 
2-25 
3- 1 
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2-25 
2-25 
3-15 
3-15 
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3-15 
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2-15 
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2-15 
2-15 


3-22 


2-23 
2-15 
3-2 
2-15* 
3-15* 
3- 1 
2-15 


Name of Company 


Heileman (G.) Brewing Co.._..._.._______ 
Hewitt Rubber Corp. (quar.)_...._________ 
Heyden Chemical Corp., common ______.__ 
4% preferred A (quar.)................ 
4% preferred B (quar.) 


Hibbard Spencer Bartlett & Co. eeNbetie 
I SSS RS I 
Hinde & Dauch er Co., $4 conv. pen 
Common —.....- al i 
Hires (Chas. E.) Co. (quar. co ots eae 
Holophane Company (increased) 4 
I atts ori hice - chnkilon 
Hooker Electrochemical Co., com, (quar.)-- 


O436 pretesree cauer.)........-....0..55 
Horn & Hardart (N. Y.) 5% pfd. (quar.)__ 
Houston Light & Power (quar.) “: 
Howard Stores Corp., common 


5%% preferred ........_.___- eames 
Hudson Bay Mining & Smelting Co., Lid,__ 
Hudson Motor Car Co. (quar.)__ eee AT ey Ee: 
Humble Oil & Refining Co. (quar.)____.___ 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_ 


Hunt Focds, Inc., 
5% 


6% preferred (quar.)____ 
preferred ‘(initial | 


Huntington Water Corp., 6% pfd. (quar.)__ 
oo Ma Re ae 
Illinois Power Co., 5% conv. pfd. (accum)__ 


Imperial Tobacco Co. of Canada, Lta.— 
Common (interim) 
Common (final) 
I Se iit menewomanccennee 

Imperial Tobacco of Great Britain 
& Ireland, ordinary shares____._____ 
Ordinary shares (final) ~..-~~..~- Mae S 

Imperial Varnish & Color Co., Ltd.— 
Common (quar.) rats 
$1.50 conv. partic. preferred (quar. sy 

Independent Pneumatic Tool —~...._..._ -_ 

Indiana Steel Products Co.....-__._-___-__ 

Indianapolis Bond & Share Corp......__-__ 

Indianapolis Water Co., Cl. A com. (quar.) 
5% preferred Series A (quar.)--.._____. 

Industrial ‘Rayon Corp., common (quar.)___ 
$4.50 preferred A (quar.) ------.-----L 

Industrial Silica Corp., 6% pid. (accum. re 

Ingersoll-Rand Co. (quar:).......----..__-. 

Inkograph, class A (initial) ..........__-- a 
I IESE ELLE 

DE GONE St oct 

Institutional Securities— 

Bank Group shares, class A_..--...---. 
Stock & Bond Group chares_______----_- 

International Business Machine Corp.— 
EGET. CIE IO Iii een oe 

International Cigar Machinery Corp., (quar.) 

International Harvestor Co,— 

4% . preferred (quar.) ..........---.--~-- 

International Nickel Co. of Canada, Ltd.— 
I rai leita nctinss Stele om sthgiinn saaons 

International Paper Co., common (resumed) 
5% convertible preferred (quar.) .._..--~- 

International Power Co., Ltd., 7% ist ptd._ 

International Silver Co. (increased)... ~~~ 

International Textbook Co.......~..---~--- 

International Utilities Corp. (initial quar.) 

Intertype Corp. (quar.) ~.....------------- 

Iowa Public Service— 

Common (increased quar.) —~..--._.---_-~-. 
$6 ist preferred (quar.) ~..------------. 
$6.50 preferred (quar.)...---.-..-.---+- 
$7 ist preferred (quar.) ~..--....---~---- 
Irving Oil Co., Ltd., 6‘2 preferred (quar.) —— 


Jamaica Water Supply Co., com, (quar.)-- 
$5 preferred (quar.)_.._................ 
Jantzen Enitting Mills— 
$% preferred (quar.) -.._...-.-.....-.... 
Jeannette Glass, 7% preferred (accum.)_~-~ 
Jewel Tea Co., Inc., common (inereased) —~ 
442% preferred (quar. D cc orainiqpaienciages wenmepoetonhe 
Johnson & Johnson (s-a)----------------- 
Jones & Laughlin Steel Corp., com. (quar.) 
5% preferred A (quar.)-..--.--.-.---~-- 
5% preferred B (quar.) 
Kable Brothers Co. (quar.)~.------------- 
Kalamazoo Vegetable Parchment (quar.) —-. 
Kansas City Power & Light Co.— 
$6 preferred B (quar. )_....-._-------.- 
Katz Drug Co., 
84.60 preferred: (GUAT) .ncssnrc cine. 
Kayser (Julius) & Co, (irreg.) ---~-..----~--- 
Kellogg (Spencer) & Sons, Inc, (quar.)-~-~ 
Kentucky Utilities Co., 7% jr pfd. (quar.)-. 
Kern County Land Co. (ISFORUIAT) WW 
Kerr-Addison Gold Mines, Ltd, (interim). 
Keyes Fibre Co., $6 preferred (accum.)--~~ 
Kinney Canstel QU CO. cciscieccincnenipene 
Kinney (G, R.) Co., Inc., ps prior pfd. ( quar.) 
Koehring Company (initi WON Giciecieincncbmnminens 
Kresge Department Stores— 
$4 convertible ist preferred._......_--. 
Kresge (8, &.) Gi pnerceedatennewene 
Kress (S. H.) & Co. (quar.) 
Kroger Grocery & Baking Co., com. (quar.) 
6% ist preferred (quar, )..........~<-ee 
7% 2nd preferred (quar.)-.-.-..-__....-- 


La France Industries, 6% pfd. (accum.) —_ 
Lake of the Woods Milling, com, (quar.)-—- 
7% preferred .(QUBS.)..nc,ncecdnantedees 
Lake Shore Mines, Ltd. (quar.)--...___-- 
Lake Superior District Power Co., common_. 
58% preferred .(QUus?.) <..ccnnennumancone 
Lamson & Sessions Co., 
$2.50 preferred (quar.) _..-............. 
Lamston (M. H.) Inc., (quar.)----...---___ 
Landis Machine Co., common._.-.-..---- . 
Commor; 
Common 





Lane Bryant, Inc. (quar.)_.----...________ 
Lane-Wells ‘©o0.. (QURT. oo csiinceenscennsd 
Lanett Bleachery & Dye Works... .--.- . 
Lanston Monotype Machine Co... -...._~ 
Laura Secord Candy Shops, Ltd. (quar.)—- 
Le Roi Co. (initial) _...---_ 
Le Tourneau (R. G.) Ine., com, (quar,)_... 

$4.50 convertible preferred (quar.)...... 
Lee (H. D.) Co., Inc. (quar.) 

Bt nnn ok wir ecrainnecipinnaiou niga inaicntes 
Leighton Industries, Inc.— 

756 Claes BR PRSIOE Ra cicdnamndbutanumeeien 
Tababie Wass: Goes GORE. Pi cw dtd ce youn 
Lexington Water Co., 7% preferred. (quar.) 
Liberty Fabrics of New York. ~~~... 
Life Savers Corp., new (initial)_.......___ 
Liggett & Myers Tobacco Co., com. (quar.)_ 

Common B (quar.) 5 yee 
Lily Tulip Cup Corp. (quar.)-._--- ._--.. 
Lincoln National Life Insurance (Fort 

Sa ccd cusadsnicretcacaibacbcenco tenilien tarda sin aircrew 

Quarterly 

I i ii ag thin enibesibanbsen 
Lincoln Stores, Inc., common (quar.} 

7% preferred (quar.)....._~- 
Link-Belt Co. (quar.)._............-- 
Liquid Carbonic Corp. —_— Ee 

Oe ne Oo a asian eran amen 

312% preferred 

412% preferred A_-.-......-~-- 


Loblaw Groceterias Inc. (quar,)..--.-----= 








40c 
$1.06 “% 
$1.25 
90c 
25c 
823s5c¢ 
$50c 
10c 
374ec 
$1.50 
15c 
12%< 
$1.50 
$1.75 


$1 


$10ce 
t15¢ 
3% 


24 
7% Yo 


t15¢ 
t374ec 
50c 
12%c 
18c 

20c 
$1.25 
50c 
$1.12% 
$1.62%2 
$1.50 
50c 

l6c 

$1 


2%c 
20c 


$1.50 
30¢ 


$1.75 


t40c 
50c 


$1.25 
$$1.16%% 
$1.50 


37%eCc 
25c¢ 


15¢ 
$1.50 
$1.6242 
$1.75 
$75¢ 


50c 
$1.25 


$1.25 
$15 


$1.06 % 


25c 
$20c 
Tc 

25c¢ 
$1.12% 
25c 

50c 


25c 
40c 
$1.75 
124ec 
5c 
75¢ 
75c 
374ec 


30c 
30c 
30c 
30c 
$1.75 
50c 
25¢ 
503 
3Tiac 
20 
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Name of Company 
Loblaw Groceterias Co., Ltd., Cl. A (quar.) 
Re Ay RC ENS ANE Rad thin ttt ta 
Lock Joint Pipe, 8% preetrred (quar.) 
Lone Star Gas Co. (increased) - 
Lord & Taylor, 6% ist preferred (quar. ) eas 
Louisville & Nashville RR. (quar.)...... 06 
Ludlow Manufacturing & Sales Co. 


(quar.)_ 
Lunkenheimer Co., 642% preferred (quar.) 
SPOR RAR Ciena iit ae oe 
MacLaren Power & Paper Co. (increased) ig 


Madison Square Garden Corp..___-__..--.___ 
Magazine Repeating Razor, common quar.) 
$5 preferred (quar.). 
Deatiory Fie On., TRC. icici cn 
Manhattan Shirt Co.’ COD 
Mapes Consolidated Manufacturing Co,— 
Increased quarterly ‘ 
Maple Leaf Gardens, Ltd. 
Marshall Field & Co., 442% pfd. (quar.)___ 
Masonite Corp., common (quar.) — 
4%% preferred (quar.)............_____ 
Master Electric Co. (quar)..._.------..... 
Maxson (W. L.) Corp.._.-___- 
May Department Stores.(new) “quar. ) 
$3.75 preferred (quar.)__.-._ ~ 


(initial) vi aay 


May McEwan Kaiser Co, (quar.)_...._..___- 
McCrory Stores Corp., common (quar.)__- 
ne a TTT I te NO LO Os 
342% conv. preferred (initial) _....___ s 
McGraw-Hill Publishing Co. (increased) ._- 


McIntyre Porcupine Mines (quar.)_.-.... 
Mead Corporation, common (increased)... 
86 preferred A (quar... .....__....... 
$5.50 preferred B (quar.)_....__________. 
Merchants Distilling Corp. (Terra Haute) _— 
Merchants & Miners Transportation Co.— 


REI ah sk ES 9) bade teins OM) 
Merck & Co., Inc., common (quar.) 
4%% preferred (quar.) .....<....-..... 


5% % preferred (quar.).........-....___ 
Merritt-Chapman & Scott Corp.— 

642% preferred A (quar.)_.-.-._--______ 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 
Metal & Thermit Corp., common (quar.)_ 

3% proeterred . (G0as.) «<<. ncdheccsncices 
Meteor Motor Car Co. (quar.) SOS ARE EST 
Metropolitan Edison, 3.90% pfd. (quar.) 
Michigan Public Service Corp. (quar,) -.__ 
Midland Steel Products, common (quar.)_— 

$2 dividend shares (quar.)_...-.__.--___ 

% . POTCTTOER : (NAT iki no nckodaibiece 
Midwest Rubber Reclaiming Co., $4 pfid.___ 
Middlesex Water Co. (quar.) 
Minneapolis Gas Light, 6% pfd. (quar.)___ 

S54 % prefertem WOON) sci occseeen-ss 

$5.10 ist preferred (quar.)...._--_- 

DS . OROTTE CE ect co keen ededecod 
Minneapolis-Honeywell Regulator Co.— 

OG CE Bb inacnek tsa cnekinicaine 

4% preferred B (quar.) .....---.---__.. 

4% preferred OC (quar-:) ....-.-~..--..- 

4% preferred D (qQuar.) i. --.-. 25... 
Minneapolis & St. Louis Ry.....----_----_. 
Missouri-Kansas Pipe Line Co., com, (irreg.) 

SG BB CRY Perici clits sonics sii icecmbeabiieidins whale 
Missouri Utilities Co., common (quar.)__ __ 

SD peetetsen Veet.) occcsredl. 
Mitchell (J. 8.) & Co., Ltd. (annual)__---_ 
Molson’s Brewery, Ltd. (quar.)...-..--.___ 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 





5% preference (quar.)__- 
Monarch Life Insurance (Springfield, 

BEROGi) COA S Pilsen ec caducuctecmamnn wos 
Monarch Machine Tool Co... ~~ ~~. --.-_ 
Monroe Chemical Co., $3.50 pfd. (quar.)___- 
Monsanto Chemical Co., common (quar.)__~ 

$4.50 preferred A (s-a) 

$4.50 preferred B (s-a}_..----.--._----. 

OA PURTORTO Br TOE Fst etic cient 
Montreal Cottons, Ltd., 

7% preferred (quar.).....-...-....-.-.. 
Montreal Loan & Mortgage Co. (quar.)—. 
Roceam 66.9) ein nw cdcebsdewabotank 
Mother Lode Coalition Mines— 

Preferred (final liquidating )_.......___< 
Motor Wheel Corp. (quar.)..-.-___-----__ 
Mount Diablo Oil Mining & Development Co. 

(quar.) 
Mullins Manufacturing— 

a KS Eee 

$7 preferred (quar.) 

ST predecved /CGUGe)) oocnoce nos li 
Muncie Water Works Co.— 

8% DPECTOIPNE Bei daienicecenenn~-ssc 
Munson Line, Inc. $4 pfd. A (quar.)--.--_- 

$4 preferred B (quar.) ~~... -_- 
Murphy (G. C,)°¢e. ¢quar, ioc. 

Stock dividend, three shares $1 par for 

for each no par share held___-_------~-- 
Muskegon Motor Specialties Class A (quar.) 
Muskegon Piston Ring Co,...-.---.-.----. 


Nanaimo-Duncan Utilities, Ltd., com. (s-a)— 
642% preferred (quarts) o2.us Kc... 
National Acme Co, (quar.) ...--------__._. 
National Automotive Fibers Co.-._-...... 
National Biscuit Co., common (quar.)_-._-. 
7% preferred (QUSP. )..ccncnestnceseene 
National Container Corp. (Del.)--.---.--.- 
National Cylinder Gas (Del.) (quar.)_-.--. 
4%% preferred (quar.)--.-..--.-..--.. 
National Dairy Products (quar.) ~-.--.~.--~- 
National Department Stores, 6% preferred_ 
National Electric Welding (quar.) ---.---- 
QUATRE. secon earn itnenceinnth 
ra eeiaaleslatidarertnpeniaenbennnbell 
National Grocers Co., Ltd., 
$1.50 preference (quar.) ....~........... 
National Gypsum Co., $4.50 pfd. (quar.)__ 
National Lead Co., 7% pfd. A (quar.)---- 
National Linen Service Corp., com. (quar.) 
$7 preterred’: (eR) | eink e ce wnewee 
$5 preferred (s-a) 
Witiones seats Ce. Cie) os a ow taoe 
National Paper & Type Co.— 

5% preferred (8-2) ....-.................- 
National Petroleum Corp....--.------------ 
National Pole & Treating Co....--------~-- 
National Rubber Machinery (quar.)-------- 
National Standard Co. (quar.)-----------. 
National Tea Co., 4%% pfd. (quar.)------ 

Common (increased) ~--.--------------- 
National Union Fire Insurance Co, 

Extra .......-......------------------= 
Nebraska Power Co., 6% preferred (quar.)- 

% preferred (quar.) ~...---.-------~«-~ 
Nehi Corporation 
Neisner Bros., Inc. 
Nestle-Le Mur Co.— 

$2 partic. Class A (accum.) ----...-.--.. 
New Amsterdam Casualty (N. Y.)---.----.. 
New Bedford Storage Warehouse (quar.)-~. 
New Hampshire Fire Insurance— 

SERB YE PEED: sciccieinaseis es tcvtarnicetcabthiclntans 
New Jersey Zinc Co._........-. 
New World Life Insurance Co._ 


New York Air Brake Co... .-. 
New York Dock Co., $5 preferred 
New Yoia Me: idise Co,, Inc, (extra 


CUUOU, Fi isa enennincmeesiail 


Per 
Share 


125¢c 


T2Ec 


$1.50 
$1.62% 
75¢ 


t35c 
2Ec 
25¢ 
$1.25 
20c 
25c 


60c 
t50c 
$1.06 % 
25c 


$1.12% 
35c 

10c 
42*ec 
93%4c 
35c 

25c 

25c 

79c 

25¢ 
t554ec 
20c 
$1.50 
$1.3742 
50c 


50c 
25c 
$1.12% 
$1.31% 


$1.62% 
&14¥ac 
35c 


When Holders 
Payable of Rec. 
3- 1 2- 5 
3- 1 2-5 
4- 1 3-22 
3-11 2-15 
3- 1 2-16 
3-13 2-1 
3-15 3- 2 
4-1 3-21 
4-10 4- 4 
2-28 14 
2-28 2-15 
3- 9 2-23 
3- 9 2-23 
3- 9 2-25 
3- 1 2-15 
4-1 3- 7 
3-15 3- 1 
3-31 3-15 
3-10 2-15 
2- 1 2-1 
3- 9 2-23 
3-1 2-19 
3-1 2-15 
3-1. 23-35 
3- 1 2-18 
3-29 3-14 
3-29 3-14 
4- 1 3-14 
3-12 3-1 
3- 1 -2- 1 
3- 8 2-19 
3-1 2-15 
. ore | 2-15 
3- 1 2-15 
3-30 3- 8* 
3-29 -28 
4-1 3-25 
4-1 3-25 
3-11 2-15 
3- 1 2-18 
3-11 3- 1 
3-29 3-20 
3-11 2-18 
4-1 3- 4 
3- 1 2-15 
4-1 3-8 
4-1 3-8 
4-1 3- 8 
3- 1 abbas 
3- 1 2-20 
3- 1 2-20 
3- 1 2-20 
3- 1 2-20 
3- 1 2-20 
3- 9 2-16 
3- 1 2-16 
3- 1 2-16 
3-1 2-16 
3-15 3- 1 
3-15 2-28 
3-15 2-28 
3- 1 2-15 
3-1 2-15 
3- 1 2- 8 
3-27 3- 6 
4-1 2-22 
4-1-46 2-22 
3-15 3-1 
3- 1 2-21 
4-1 3- 4 
3-1 2-9 
6- 1 5-10 
6- 1 5-10 
6- 1 5-10 
3-15 2-15 
3-15 2-15 
3-16 2-28 
3-15 3- 1 
2-27 eau 
3- 9 2-20 
3- 3 2-15 
6- 1 3-15 
6- 1 5-15 
9-1 8-15 
3-15 3- 1 
3- 1 2-19 
3- 1 2-19 
3- 1 2-15 
2-26 pian 
3- 1 2-15 
3-30 3-13 
4- 1 3-15 
3- 1 2-15 
2-21 ,. 2-7 
3- 1 2- 8 
4-15 3- 8 
2-28 2- 8 
3-11 2-15 
3- 8 2- 9* 
3-1 2- 9* 
3-11 2-18 
2-28 antitinty 
5- 1 4-20 
8- 1 7-22 
10-30 10-22 
4-1 3- 1 
4-1 3- 1 
3- 1 2-18 
3-15 2-25 
4-1 3-15 
3-1 2-15 
3-1 2-15 
3- 1 2-19 
8-15 7-31 
3-15 2-28 
2-25 2-15 
3-25, 3- 6 
4-1, 3-15. 
5-15 5- 6 
3- 2 2-14 
2-25 2- 5 
2-25 2- 5 
3- 1 2-13 
3-1 2-13 
4-1 3-15 
3-15 2-28 
3-15 2. 4 
3- 1 2-4 
3- 2 2- 6 
4-1 3-12 
3- 9 2-20 
3- 1 2-13 
j- 2-8 
?- 2-15 
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men Fone a Electric & Gas Corp.— —_ Reo is oe Name of Company PRs a a t Reo ie 
104 erred quar.) ___--__- : omac ctric Power, 542% ‘ Na Holder 
=. CCC Cams, + o- 1 8 6% preferred (quar. Sie PEG. Cquae:) G27. 3-2. 2-18. Souths Send seine eens sare pce ut Ree, 
ewer Corp of Canada. Lid.__- ~ & @©»™»~”~— - ma S " 
gg a By oo 2.5 2-5 “ai tnt pretend at Se ’ 6 
. Industry Series... .06 2-25 5 , De “ T preferred (quar. ee eel 
Aviation. Saditite, Worten. SUT iad 06. = 2-25 5 pt ee — a? pid. (quar.)—-______ ron 9 Seuthern California Edison Oo. Lid—- 50c 2-14 
Bank Stock memes tie8_--------------- -08 2-25 5 Pratt Foed Co. (quar “tio ord. reg._-____ 3-15 2-19 etx preferred .B (quar.)______-____- ST ec 
Bui a Gdkin maa. OF 2-25 5 Sai iek aatoae. ice 3-1 2-19 uthern Canada Power, com. (quar.)-_—- $20 2-20 
Bu ans. i ee “04 2-25 5 $3 ae Page mmon (quar.)______ 3-41 3 6% partic. preferred (quar.) )----- c 4-19 
Bosiness Baxin. indusisy Series... -_ - 072-25 Sg eee a1 2-18 Southern Greyhound Lines (increasea,—-—- ae 3-20 
tpteal gg d merece... .05 2-25 5 Somaeeatinie. I & Ltd—--—--.~_--________ 3- 8 2- 8 Southern Natural Gas Co.____ ha a 400 2-15 
soe ae Me ery | Reine 04 2-25 S  Pypviniciel. Trakapes P@ preterred. (quar.) —- 2 «8 Southern Railway Co., common (quar, seas —_ 3-4 
Government tends Best SS ee a 10 2-25 5 Public Electric Light, — (S-a)~——_________ 2-27 2- 8 5% preferred (quar.)_____ be Jo mmm 7c 2-15 
a a,........... 03 = - 2-25 5 Public Service Co. of FAO ae wag (accum.) 3-1 215 5% preferred (quar.).._._...... ~~~ $1.25 2-15 
Machinery Industr ‘meek tage Oeil: Janes gt Sia -08 2-25 5 5% preferred (month] ndiil 5% preferred (quar.). $1.25 5-15 
Merchandising Series oxi a oe = 2-35 5 6% preferred re sa Mos aapeNnge 3-1 2-15 } meres Pipe Line Co.(reduced)......... ws 8-35 | 
i 09 62-25 2-5 1% preferred (monthly) ———_-—-----—- ie Se eset neataliaceenele sie 
be ag od Gaston OT be ee ‘04. 2-25 5 eee my pacts of Indiana, Inc.— 2-15 = Southwestern Public Service  # 358. 4715. 4-11 
=e! 0. + ee a ae tra = es - - 5% preferred (quar.)_-_-_--.......... 3-1 = 2-15 ens tee quar.) ----_______ 45c 3-1 2-15 
RRS Gem om wm ----------- . - ublic Serv. Si a Ti cee 3- 1 - O56. -—.—— oe 5 d 
Srentiicier Game” 4 ESS RPR 09 = 3-25 5 6% ponieonste ttianinie $5. Wis. quasi) 3-15 3.45 Spear & Co., $5.50 1st preferred (quar.)--__ $1 a7 i ae 
Tobaceo Industry ae - Pe 5 7% preferred (quar. bincmmametiiiect as 3-15 2-15 ulna and preferred (quar.) < a $1.37% 23 is 
Sivermaned Investment Fund ————_----_ 20° 3-38 : pik preferred (quar. )————————- =o a = Squibb (E. Ege sy Samed pfd. (quar. )______ $1.12% 3-15 3-1 
Speculative Shares..________ 04 2-25 as Co.— . r New, common uD) ; 
wait se securities profits. % Ones tes siaatacaciadeleatadaeieeeeretee 3-29 2-28 $4 preferred © gdmemaenant PON Wh 385 = 3+13 2-26 
New (initial quar.) —.---.--.-_.--__- ae ge Publicker Industries $4.75 preferred (quar.) 3-29 2-28 Staley (A. E.) Manufacturing Co. (quar.) —- 2&2). £8 
poem Electric Corp. (quar. “Pen aaa 40c 3- 1 r Be gts AB... Co.— -_ — Quarterly eek i eparanee:(peteen) — 
ee eee ley Meck Co Bee 8 nm ae ae uu 333 «(See See el oemere eee oth. Cane. SC 8:. - Oe 
Niagara Wire Weaving (quar.)_.__________- 2. 5% convertible preferred (quar.)_....._~ 3-1 2-5 50. preferred (quar.j_..--_._--.- r 2-15 
Nineteen onan Coe et Ay-vey gaa $25¢ €- 1 Purity Bakeries Corp. pec hen ne )-------— 4-1 3- 8 Standard Cap & Seal Corp.— ---- $1.12% 3-15 3--1 
Class A (quar.)_ ~~ ee ee pos a ea Quaker State Oil Refining (atin. icindabpobetee wet 2-18 Pe adr - 1 tog Ag (quar. )__-—~-____ 40c 2-15 
ee : Rand’ che cin aeons 3-15 2-28 om 0., Ltd., 5% pid. ‘quar.) t ? 
+) wmnna——-—~~--— ~~ ---- ~~~ 50e 11-15 d's (Pittsburgh) common_______ 5% preferred (quar.) $1.25 1-31 
ery Lower Arch Bridge Co., Ltd. (quar.) t50e 3-10 8% preferred (quar.)__...--- 3-15 3- 1 Standard- eek ee) YBa Ad $1.25 4-30 
Norfolk Fhe bilgi commen on cP re di $$1 =. 3-15 = Electrotype (quar.)_.___.-___ ee 3-1 Standard Dredging Corp.— 1) ------- 50c 3-20 
y Co, (quar.)_--. $2.50 3- 9 BONA aie ee ‘8 3--1 $1.60 convertible 
Extra __-- ah na 3-15 preterred (quar.)__ 
| RTE I Oe $3 3- 9 geben Wak ct ee: 3- 1 Standard Forgings Cor were ee 40¢ 2-18 
mo ba ge met Corp. (quar.)_.------ 30¢ 8 3-11 ee Ponage ¥ $2 preferred (quar. )———_____ oA : 3 suntan Fruit & Steamship Corp. ~------ 18%€¢ 2-'6 
—_ %o preferred (quar.)_____ ang - preferred ____ - 
a one share Pacific Gas & Elec- Real Silk Hosiery Milis, Inc., med aE 3-14 2-21 Standard Oil of California (quar.)._______ a =-<- 
; mumon for each 100 shares North 5 % prier preferred A (quar.) SRE LET ah 7 2-25 Standard -Oil Co. (Indiana) (quar.) Be ea a 2-15 
Americamh commen -.._...-..-.....-.-.-. “ee 4-1 % pregerred: (eget) ~ 3-15 Standard Oil Co. ( cs va oor a c 2-11 
— = mgr Co. (eear,)..____-... 25¢ 3- 9 esd-Pwemiics Garp, 9-3 hs 4- 1 3-15 334% preferred yng Rowe cane at 25¢ 2-28 
Sd whitened pp Co., $4 prior pid. (cuar.) eS Regent Knitting Mills, common. _— 3-1 2-15 Standard Paving & Materials, Lid— fears id 3-30 
Northern = allay 4 ne aaa aaa alata daar $1 3- 1 $1.60 non-cum. preferred (quar.)..______ 3-1 2-12 Partic. conv. preferred__ , 
ely are pg ee 60c 3-11 $1.60 non-cum. preferred (quar.)_______ Lag 2-12 Standard Stoker Co.___._____ (8 me OR aac 31% 3-'1 
wate as (increased)_______ 65c 3-25 $1.60 non-cum. preferred (quar.)__._____ 6- 1 5- 1 Standard Wholesale —eer ola Works 50c 2-11 
—e Greyhound Lines, Inc.— $1.60 non-cum. preferred (quar.).._._._. 9- 3 8-.1 Sterchi Bros. reseed Inc., comm cid Works 60c 3-'4 
neti meererrem (Guar, «2... .........-. 93%¢ Tae Remington Rand, Inc., common ( ce 12- 2 ll- 2 Common --_- meteeane yerroens 25¢ 3- 2 
Spe Ae Public Service— Stock dividend _..._____ quar... 4-1 3- 8 Gee? ee a soo ee rete 25¢ 6- 1 
sa ered eaes.) —.------—-—--------~ $1.75 3-1 $4.50 preferred (quar.)_...... 4-1 3-8 SEE EEE ICL BIT CES a6c 8-31 
Norwalk Tire & pone adres Fah ww) AAO, aM $1.50 3- 1 Reo REIT NE de 1 3- 8 Sterling Drug, Inc. (quar.) “ napaaparctarsen 25¢ 1-30 
o7 pestered beuae of Co., common_____-_ 25¢ 3-1 2-15 — Drill & Tool Co,— ---- 3-25 3- 5 Stokely-Van Camp, Inc.— 3 40c 2-15 
} SCD aa ak a a 87 Yee a a cony. preferred (irreg. 5% prior eterenc 
rly Pharmacal Co. (quar.)--~--—----_- 15¢ iat the Republic Insurance Co. ny jr 4-1 ee: Stonega Oeke @ aoe: me 25¢ a8 
8 ie ceaiceae dame}. Co., Ltd.— Republic Investors Fund, Inc.— capes 2-25 2-10 Storkline Furniture Corp. (quar.)____ 4 124e ae 
Ze 5 ESOL t$1.50 es o 6% preferred Class A (qua Sxtra =... % 2c 2-11 
dee caeliened common (irreg.)--.--- ‘= 30c 3-15 350 6% preferred Class B > ane MER EON a 5- 1 4-15 Strawbridge & Clothier, 6% prior pad. (quae? 12%2c 2-11 
ahu Sugar C sl ee RR ec 1S¢ 3-15 2-20 “wee oe = eligi geting 5- 1 4-15 Stromberg-Carlson Co., 642% pid. i (ona 1350 rit 
M Knee ateeeae . ¥ age L ; ‘ey . - ° : - 
oO r Co, (quar.) ah 15c 3-15 Yao preferred (quar Stuart (D. A.) Oil Co., Ltd Toate $ 2 2-9 
Oak Manuiacturing Co...-.__-_____________ 15¢ 3-15 3- 5 Reymer & Brothers, Inc. ch SET I 5- 1 4-10 Class A partic. preferred (quar.) + 
Ts cee ie lial a oar 2-26 ninsess Shape facta Para i: > ; Ss Sun nn on ag | "25e 5 15 2-25 
OW GA, Rae ht, al ” if anufac uring Co.. ° eT EAT pe, -19 Sunray Oii Corp., 442% conv. p ‘ “ ~ ose 2-2 
Ohio Power Co., 442% preferred (quar.)-_—— mh 7 : igs 414% preferred (quar.)- c common (quar.) 3-15 2-21 Superior Tool & Die tg v. pid. (quar. )_ 45c 3-1 2-9 
Saeoe Manufacturing Co. (irreg.)---._--. 50c 2-25 2- ; Ries Stix Dry Goods Co— 2 2 3-1 2-15 Swan-Finch Oil, 6% preferred (quar.)____ ime 2-28 2-14 
range Cruch, Ltd., 70c conv. pref. (s-a)-. 435c 5- 1 3-3 7% 1st preferred (quar.)-— J 2nd preferred (quar.) ar. 87 '2e 3- 1 2-15 
ox wlevator Co., common __-_—----------- 20 3-20 Bm 7% Ast preferred (quar.) - ene < - 3-15 Swift & Co. (quar.)_._.________ : oo 3- 1 2-15 
oviawa Light Heat & P Farsieeseasronta sian eeisiiaiteeeyy $1.50 3-20 2-19 he pecan nee 2 es 10-1 “ee a —— RS eee. baa s = os pee = - 5 oy 
ta ower, com. (quar.)-— tise > ag 3-20 % 2nd preferred (quar.)_—._.__.______ 4 ; yivania Industrial Corp. (quar.) 25 of 2-1 
S% .meeesened, (amee.) ..--.--.--....___ $$1.25 4-1 2-2 7% 2nd preferred (quar.)_____ id - 1 3-15 Sylvanite Gold Mines (quar.) a 2-25 2-15 
pyeiaceme: pee h.. Searctacturion Mites, re 25¢ 2-25 2- : ES = 2 eign Ne pp RaSNR a aC 3 ~ He Syracuse Transit Corp.- att oo 8 : 2- 4 
£ldse brus ee - chester Gas & Electric Corp—- —~ e - Ta aes 3- 2-15 
octane 25c 2-26 2-18 - elect orp. te ae ee Oe 
pres peer: * preferred nega.) Has te $1.75 3- 1 2-15 “asa” at ge oe $1.15 a share in Telautograph Corp. (2 ER pee ane 2-28 2- 8 
Compan teuans Co., common (quar.) 40c 2-26 2-19 the 6% vate aid $1.07 1 respect bearing bee ye Bond & Share Co.— cer S - % a 
o ge PR Mi aa 4 in respect of each @ 2nd.preferred ( - 
bY ret Ss - 40c 5-31 5-25 5% share ._....._ accum.)__. zeSrtits 3! -15 ; 
Pacific Mills. (a RIT —— nove grerenetitomensonimnorencinn $2.50 6-15 6- 8 Rolland Paper Co., Ltd., 6% pid. (quar.)... ; a | 2-15 Terre Haute Water Works Corp. ac 3-15 2-26 
uae aeeniaaaanarman geet Te Sie “6% pid. (quar.)_—- 3-1 7% preferred (quar.)- 
Package Lchisecy Corp.__............... ee ae _ SOS So RE RE tee acelin 3-2 2-15 Texas Oo. (quar.) —____ -------= $175 3-1 2-11 
poem ya Peuoleum & Transport Co.— 7 — eat ca ek deta ~s Texas Suit ae roducing -_-______ = = + 3. 9 325 
ae | E saSagaaidann nape tgmmemmnanatal Se Serer ean een ohh an chine aon pn ena Sareea - Ss Gu ulphur Co. { ¢ tie scien 4 x. - 
Panhandle East. 40c 4-5 3-15 Roos Brothers, Inc. 3-12 3- 1 quar.) ------_--.. 50c - . 
The occa a Line, common______- 62¥ec 3-14 2-28 Roxy Theatre, Inc., 93.48 ata. PS Ok aD et acre g 3-30 3- 9 ee Company (quar.) - . “ 15¢ er iy 
es eee hin tieeek dem ik lane... 2 23s an Weéhateed ener corfimon -. 250 3-15 Syd 
a ean eferred (quar.)—_- v7 er "4 x "Y 
- Lae preierred. (quar.)__ ie asm ss ats oes Co., common_____________ $ : eis Thomson Electric wer) Co. Serer $1 3-15 3-1 
Pantepee Oil Co. of gm (s-&) ------- 32¢ 3-1 Russell Ghantastastee oo. eect taeeeneiatenaes 4-1 3-10 po Meg Associated Oil_____- UNTTate te . : an 
me, (quar.)....._.... 50c a a ea a ee 3-15 a en Roller Bearing Co, (quar.).._____- ; ‘ 
— ee SS ae 50c sale Freel gtg snane: § ent ptaientiahs- tice shinee jeonmn atk 2-25 hs aoe etes Co,, Inc. wok . : a = * Bi 15e 3-15 ro 
Parker Rust Proof: Co._-_--------_- wee sa Se soak Lead Oo. (Guar) 4-15 4-5 $7.50 pont Sond Naaman a 
as Be & Reel, common...__._.._ esc 3 ; ot Joseph Water Co., 6% preferred (quar.) = : 2-21 Tobacco Securities Trust Co., Ltd.— ; vm me nah 2-20 
Paton 5 henge erred (quar. ) $1,37% 3-1 an Antonio Gold Mines, Ltd.— , 2utl American. dep. rets. ord. reg. (interim.) 11% % 
7% pce emt ni Co., Ltd., com. (quar. ) t$1 (3-15 a ent , SPOR ACE ES oe ee oe dep. rets. def. reg. (interim.) - 8% re er 
RUIN s Pccenthereneneninenmnenmeerneeeneneen a arnia i Re St ee . <4 oledo Edison Co.— ‘ ‘ os oo 2 -45 
Papmeger Consolidated Mines, Ltd.— $$1.75 3-15 es od Company (stock dividend). ______ ae ave 5% preferred (monthly) 41%¢ rae 
ies . co fettels oT ee . - Jo z * ogee 73 . - 
Peabody Coal Co., 6% ---- tle 5-10 Schulte D. A. INO. iene —— pone 3-30 3-15 o preferred (monthly) _- ~ 50c 3- 1 — 
@ preferred (accum.).. 2 . A.) Inc., preferred_____ 7% preferred (monthly) : 20 
Peck Sto ee Wilcox Co,——--------_- Bo = : ms 9 Paper, common (quar.)-____________. — —— Toronto Elevators, Ltd.— -- -- S8%c 3- 1 2-20 
ain i, : +) ~~------------ - -~26* ' — 
Panineular a 2c 3+ B Cute Wen a Ome, * ge Batten gene ors ---- ee ee eS 
pec ommon (quar.)——-___ Ries Paes Scythes & Co., Ltd., common (quar.) --____- - 1  4-19*  TTruax-Traer Coal Co., mary <-> $1.50 3-1 32-20 
or pre ve Electric Co.— - 5% preferred (quar.)_____ silbbtets 3. 1 2-21 5%2% preferred (quar.) -__ PARR $1 fe .. 3-11 2-28 
Penns meni. erred B (quar.)—-——_——-_______ $1.10 3-1 eaboard Oil of Del, (quar.)_.........._ a 2-21 208 South La Salle Street Corp. (quar)... 62% 3-15 3-1 
mnsylvania Exchange Bank (N. ¥.)— Sears Roebuck & Co. quar.) ———__ “ree i oat, Tarr Taeher Op, 6% reeterred” (quar.) ae eee ee 
—r State Water Corp.— a i 33% % 2-28 Trust, 4% ates Piemaneeel Sapediinant Union "Aal ~ Brey Rubber’ 50¢ 3-39 314 
7 preferred (quar.) Secord (Laura) Cand ae 3- 1 2- 1 1 Asbestos & Rubber (quar.)- 17! ‘ ° 
Pennsylvania Water & Pow cok aioe eee $1.75 3- 1 Securities Cor aD y Shops (quar.  oaaerek 3- 1 Union Bag & Paper Cor _ —- /2C 4- 2 3-20 
General, com 2-1 U Ps-— --—-—~~——-~----~~ 15c 3-18 3- 9 
$5 preferred ver, com. (quar.) — $1 as 7 Pp mon (quar.)_ — & 3 nion Oil Co. of California, $3.75 } 

Pogeace, Gas ek bei oe ee teers $1.25 4-1 nineeloe oe. Te (qua) hace F< i 0 3a Union Tank Car Co. roan ag 75 pid (quar. ) 93% 3-9 3-20 
ee Rs sr pe $1 4-15 i Dh Png. sty ai ESD ane 3-11 = nite r Lines, 44%2% p: ee = 3- 2 - 
pas om Telephone Corp., 434% preferred. oa $1 4-15 ge hen cee, class A_ A re: ee age re Aircraft Beth, egg. (quar.) - $3:5370 ill is 

erkins Machine & Gear C il -- 50 3- 1 Servel, Inc a. an ---- 3-15 2-25 Ya Te conv. preferred (quar,)___.__ EE AME * 
Seacute tenes (quar.  ecal $1.75 3 Shaeffer (Ww, $4.50 preferred ‘quar.). Be ate. <3 3-12 py ego ag ae: anes Be aM yn . 
he) Company (quar.)_......._ 7 -1 Extra ______ afrapaaneaetieta es 2-25 2-15 Ag red. (quar. )_____--.__-__.__-_. $1.25 : ‘ 
Peter Paul, Inc, 9p all reada nen 15e 3-30 Sbawingan Water’ = Soe errr ~a2n---- 2-25 2-15 United Biscuit Co. of America, com, (quar.) 25c =" 3-15 
bone Mulliken Corp.__ pence onto 59c 3- 9 Sherwin Willia sed) _____ 2-25 1-18 5% preserred. (quar.).___--__....._-.- 1.25 . 
Pfaudler Co., 6% preferred ( waa 25c 2-20 1% preferr > a (Canada), com, (quar.) —— 5- 1 4-10 United Chemicals, Inc.— ay $2.40 3-1 2-15 
Pfeiffer Brewing Co.__ IOS) armen meee $1.50 3-1 Sherwin- Willia: ms S Js Soe ap 4-1 3- 8 Stock dividend, 8/1000th share of West- : 
EBsipe Dodge oe ees 25c = -_- 3-29 4% preferred on (quar )——=—- aie. Sue held . en. Seer: Tm SROES 
5 yee Co., 5% preferred (s-a)_____ i 3- 8 Signal Oi! & Gas Co., class A__..___.____ oe. 3 2-15 United El ss one" ee 2-21 
oe (9 Edited tenerbaeatt $i i 1 ete ce eT 3-15 9 3- 4 United Blectric Coal Cas: ~~ = ~--~----------- 25¢ 2-23 
as) . = | Sieno eos -- 3-15 3- 4 8 oundry Co.— 
Priladeiphia Electric Co., com. (quar.)...~ “—— 4- 1 “a : 34 Z at Sipel capping; 6 common. (quar.) —- 3- 1 2-28 age es —— J amine Se nm wns 50¢ 22 
Pp erence comm vider 3-31 - ee < * % preterre (quar.). : Sere, a4 - 
Philad cnn Ls, jane 25c 3-31 “6 ; af yb Dairies, Ltd., common (accum.) 4- . aoe United Fuel Investments “Ltd- OSG wat aes RP $1.75 2-22 
Philad Suburb ransportation Co._ 25¢ 3. 1 ‘ ce participating preference (s-a) 4 6% class A preferred tan ; 
6% preferred ome Fibesaid Co., common GR EE RRR Otverseet, Woden Maisie te: 2 ‘ee a. Oe Tee i 
Fensowmenpe’. = 22 TT $150 3-1 241 Simon (H.) & Sens, Ltd., common (quar) a1 aca Un,Si,Benther, $4 non-eum. class AL—-- ae 245 
Phillips Petroleum Co. (quar.)_______._____ oe = 812... 2-38 5% preferred (initial | commen: (quar.) —— 3-1 2-2 mited Light & Railways (Del)— 
a a Inc., common (quar.)______ ope > : 2-1 Simonds Saw & Steel On pr ea MOS oa 3- 1 2- 2 re ee eciceed mena Sl ee 50¢ 2-15 
ein) : - 2- 7 Simmo ----- 3-15 - 4 nthiy) -~---—-~_--_-.-. 
Photo Engravers ». Electrotypers, Lid. (s-a) $1 4-15 4-1 $3 ee 2-21 6.36 % prior preferred (monthly) - iciaonrernies one 215 
Piper Aircraft, 60c conv. preferred -a) 150c 3-1 2-15 Simmons Soanmadir erred (quar.)_....__.- 3-1 2-19 6.36% prior preferred (monthly) ________ 53¢ Bee 
Pittsburgh Bessemer & Lake Erie RR. (s-a) a. Oe Sinbeoh’s, Lid. ta % peelemad (aan 3-20. 312 7% prior preferred (monthly) —-_----__-_- 58 4ac ans 
Pittsburgh Coke & Ghemical Co. s-a) 15¢ 4- 1 = eg agpes tl oP aed (quar.)____ 3-15 ange "1% prior preferred (monthly) ..._.___-_- 58iac $4 
$5 preferred (quar.)_______ Sioux Gity Gas & Electric Go... 2-25 2-16" Rees Merchants & Manufacturers, Inc.— 5 
Pittsburgh Steel, 5%% prior pid. (accum) $1.25 3-1 New common (initial)... 5% preferred (quar.) =-----=----.----- $1.25 
Pittsburgh - Youngstow P (accum.) $1,37% 3-1 3.90% Oly. 3-1 5% preferred (quar.) _-....-_-.-..-___- . 3-15 
n & Ashtabula Ry.— preferred (initial quar.) S48 | eecsccsdiee Seten GM Os S5cunl Oo ‘tans td $1.25 6-15 
7% preferred (quar.) aa i aa) 3-1 gig | United New Jersey RR. & Canal Co. (quar.) $2.50 
el et & tieeiets jae. $1.75 3- 1 Sloss-Sheffield Steel & Iron 3-11 se U. 8S. Pipe & Foundry (quar.)-_---_-~__-- 40c sO 
cae Ee oe, tA. a. ate (quar.)--.._____. $250 4-1 Sant sitters teuers.__ oe + Sila 9 eee oe er eet 40¢ iat 
Mitt@ueune 7 ae 3 Secony-Vaguum Oil Co., Ine. ae oe er Ade 8-31" 
aoe ee ee See 2 a ra oO. (qu NBL a ~16 ge, NRO IEE Paha ae ean ag ae aaa ic - 
pt Co. of America (quar.)---__-_____ a : : Selar * eg i den taken 3-15 2-28 oS ae Card Co. (quar.)—~--.-_-.-_ 50¢ gay 
“ramae Edison Co., 6% preferred_—___.__- Ae glans S8c conv. preferred A (quar eet Tes MAN Aen ncesc atl ot Bit ar 
p02 St -—- $450 5-3 Gureeiatiies Me, eccmhon. (auen. ‘ 5-1 U.S. Rubber Co, common (quar.).---__50e a 
6% preferred (qwar.) LS gia 2-28 2-15 8% ist preferred (quar.)—-.-----.....-~-- $2 3.1 
2-26 2-15 8% ist preferred (quar.)---.-.-...--... $2 stoe 
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Per When Holders 

Name of Company Share Pavable of Rec. 

United States Steel Corp., common___-___- < $1 3- 9 2- 8 
United Shoe Machinery .(extra)__..-_--_~ 62420e 2-28 2- 5 
Universal Insuranve Co, (quar.)..-..---.-- 2de 3- 1 2-15 
Umiversal Match Corp.__........._...---..- 50c 3-15 2-28 
Warversal Prédtcte Ot... 524-2... 40c 3-14 3- 1 
Universal Laboratories, $2.50 pfd. (quar.)_~ 624ec 3-11 3-1 
Utah-Idaho Sugar Co. tannual)___.-_.-----_ 15c 2-28 2- 4 
Utica Knitting Co., 5% class A preferred__- $1.25 4-1 ya YR 

5% prior preferred (quar.)__. ds asa 62 Yee 4-1 3-21 

5% prior preferred (quar.)___~- apse 62%ec 7-1 6-20 

5% prior preferred (Guar.)_.._.__.______ 62 4c 10- 1 9-20 

I <i: Sn ar $1 3- 7 2-25 
Valley Mould & Iron Corp., common oe 50c 3- 1 2-20 

$5.50 prior preferred (quar.) Pee $1.37 3-1 2-20 
Van Dorn Iron Works Co. (quar.)—-__.- ~~ 50c¢ 3- 8 2-25 
Van Norman Company (quar.) ae ibiaesneken cool 25¢c 3-20 3-11 
Van Raalte Co., Inc. (increased) pang 50¢ 3- 1 2-14 
Vanatlium-Alloys Steel (reduced) - pe 50c 3- 2 2-15 
Venezuela Syndicate, Inc.___- ne AN 5c 3- 2 2-11 
Vick Chemical Co. (quar.)_ _--~- ES isd: 50c 3- 1 2-15 
Virginia Coal & Tron Co. (quar.)_._..____- $1 3- 1 2-18 
Virginian Railway— 

‘6%- preferred (quar.) ................. 37%e 5- 1 4-15 

Oe MOSTErIeR (ONSF) oc tS 37 %ec 8- 1 7-15 
Visking Corp.; class A (monthly) an 13 %c 3-15 3-10 

ee Ie (ENED) hi ke 13¥%0c - 3-15 3-10 
Vogt Manufacturing Corp. (quar.) sans a 15¢ 3- 1 2-15 
Valean Detinning Co., common____________ $1.50 3-20 3- 9 

7% preierred ¢quar.}______-- Pi Cee $1.7 4-20 4-10 
Wabasso Cotton, Ltd. (quar.). inte t$1 4-1 3-16 
Wacker Wells Bldg. .(s-a)......__________ 50c 3-15 2-16 

Extra ACESS: Sreline 2 eee ee ; ‘i 50c 3-15 2-16 
Waite Amulet Mines, Ltd. (interim) _______ t15¢ 3- 8 2- 8 
Walgreen Co., common (quar.)_-__- wikia 40c 3-12 2-15 

4% preferred (quar.)____- haired $1 3-15 2-15 
Walker (H.) Gooderham. & Worts, Ltd.— 

ae: (ener) «o> ssn os se t$1 3-15 2- 8 

$1 preferred ‘(quar.)____--__- Bk t25e 3-15 2- 8 
Wamsutta Mills (quar.) -__ er eh 50c 3-15 2-12 
Warren ,Northam) Corp., $3 pfd. (quar.) ___ 15¢€ 3- 1 2-15 
Warren (S. -D.) Co.; common eciica 50¢ 3-1 2-15 

$4.50 preferred (initial)... -_~.- Fis 96c 3-1 2-15 
Warren Petroleum Corp... ... -..-._._. 20c 3- 1 2-15* 
Washington Railway & Electric Co., common $9 2-28 2-15 

5% preferred (quar.)2__.--_ URE ie Oe Fee $1.25 3- 1 2-15 

5%: preterred (quar. ) i... suns. $1.25 6- 1 5-15 

5% preferred (semi-annual) __..-- ..-... $2.50 6- 1 §-15 
Washington Water Power, $6 pfd. (quar.) __ $1.50 3-15 2-23 
Waukesha Motor Co. (quar.)-_.___. fie edlin 25¢ 4- 1 3-1 
Weyne Pump Co, (quar.)___-.._.__--.~.--- 50c 4-1 3-19 
Wellington Fire Insurance Co. (s-a) oa $1.75 8-15 8-12 
Wellman Engineering Co.__....__-------_- 10c 3-1 2-14 

ES IES SNE SERRE SEE tS Ry Ae Oe 5c 3- 1 2-14 
Wentworth Manufacturing Co. (quar.) 12%2c 2-28 2-14 
Wesson Oil & Snowdrift— 

$4 convertible preferred (quar.)_....-_-- $1 3- 1 2-15 
West Michigan Steel Foundry Co.— 

‘$1.75 conv. preferred (quar.) __- : 43%c 3- 1 2-15 
Western Auto Supply Co. (quar.). eae 50c 3- 1 2-19 
Western Tablet & Stationery Corp.— 

wre. Peetetrea (GGa?.) 2. cue $1.25 4-1 3-20 
Westinghouse Air Brake Co._- etn 25c 3-15 2-15 

estinghouse Electric Corp., common ___-_-_- 25c 2-28 2-11 

7% partic. preferred______-~ sacks dp clceiniina all 25c 2-28 2-11 
Weston Electric Instrument._________-_-_- -_- 40c 3-11 2-25 
Weston (George) Ltd., 4%% pfd. (quar.)__ 1$1.12% 3- 1 2-15 
Westvaco Chlorine Prodtcts (quar.) ms 35c 3-1 2-11 
Wheeling & Lake Erie Ry. ‘quar.) a 7T5¢ 4- 1 3-20 
Whitaker Paper Co. (increased quar.) ite $1.50 4-1 3-18 
Wilkes-Barre Lake Manufacturing Co. oo 75¢ 3-1 2-15 
Williamsport Water Co., $6 pfd. ‘quar.) $1.50 3- 1 2-11 
Willson Products (quar.). . 30c 3-11 2-28 
Wilson & Co., $4.25 preferred (quer.: — $1.06% 4- 1 3-18 

Common (resumed) . 20c 3- 1 2- 8 
Wisconsin Power & Light 

4%2% preferred (initial quar.) -- $1.12% 3-15 2-28 
Woods Manufacturing Co., Ltd. (quar.)___- 150c 3-30 2-28 
Woodall Industries, Inc., 5% pid. (initial)__ 31 “ec 3- 1 2-15 
Woodward Governor Co.._- saskatoon 25c 3- 7 2-21 
Woolworth (P. W.) & Co. (quar.)____--_-- 40c 3- 1 2-3 
Woolworth (F. W.) & Co., Ltd.— 

Ordinary final) =. __---- PER ee ls 9a 3- 7 1-31 

I, TO te ec ee 6d 3- 7 1-31 
Worthington Pump & Machinery— 

Ss: | (GI deck. secciccce 37%c 3-20 3- 1 

4%% prior preferred (quar.)__......_-._.. $1.12% 3-15 3- 1 

4%% conv. prior preferred (quar.)___- ~~ $1.12% 3-15 3- 1 
Wright-Hargreaves Mines, Ltd. (quar.}__-_- 15e 4- 1 2-21 
Wrigley (Wm.) Jr., Co. (monthly). _ ~~ 25c 3-1 2-20 

SIU acid ctibiict taint mipivicscdn see delibisicivmentinumeninin Sestak 25c 4-1 3-20 
Wartitesr (Rudoipls) OCo:......__.--....... 20c 3- 1 2-15 
Youngstown Sheet & Tube Co. (quar.) ee 50c 3-15 2-22 
Youngstown Steel Door (quar.)_..-_-.-__-__ 2h- R15 3- 1 
Zeigler Coal & Coke _=_/__------ Scsaas 25c 3-11 3- 4 





-z Less 30% Jamaica income tax. 
_*Transter books not closed for this dividend. 
fPayabie in U. 8. funds, less 15% Canadian non-residents’ tax. 


4Payable in Canadian funds, tax deductible at the source: Non~ 
resinent tax 5%: resident tax. 7% a Less Rritiesh Income tes 


a ~ —_ — 
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will require an expenditure of between $1,500,000 and $2,000,000 during 
the netx two or three years. 

“UNDERWRITERS—tThe names of the principal underwriters and 
the number of shares which each has severally agreed to purchase 
are as follows: 


; Shares Shares 
Dillon, Read & Co., Inc... 8,400 Merrill, Turben & Co... ~~ 1,200 
A. G. Becker & Co., Inc... 2,000 Maynard H. Murch & Co... 1,200 
Blyth & Co., Inc...-~.---- 4,400 Paine, Webber, Jackson & 

Alex. Brown & Sons__---- 1,200 EN a Sola 1,200 
The First Boston Corp.... 5,200 Riter*@ Coe.45- 2. sc 1,600 
ham, Parsons & Co... 1,600 L. F. Rothschild & Co.__. 1,200 

ayden, Stone & Co.__---- 1,200 Shields & Co._.__________ 4,000 
Hemphill, Noyes & Co.__-- 2,800 Stein Bros. & Boyce__.__-_ 1,200 
Hornblower & Weeks____~-~ 1,200 Tucker, Anthony & Co.___- 2,400 
W. EB. Hutton & Co.____--- 2,800 G. H. Walker & Co.______ 2,800 
ae od Peabody & Co._.-- 4,400 Dean, Witter & Co.___.___ 1,600 

. C. Langléy & Co._----- * 2,400 Yarnall & Co._-_-----.__ 1,600 
Laurence M: Marks & Co... 2,400 


Capitalization Increased— 


*The stockholders at a speeial meeting held, on Feb. 18 voted approval 
of a plan to increase the authorized capital stock by the addition of 
100,000 shares of cumulative preferred stock, par value $100 per share. 
—~V. 163, p. 697. , 


’ Virginia Dare. Stores Corp. — Stock Offered—Public 
offering was made Feb. 18 of 90,000 additional shares 
($1 par) common stock at $5 per share, by Newburger 
& Hano, Kobbe; Gearhart & Co., Inc., and D. Gleich & 
Co. 

. . Proceeds from the sale will-be used for retirement of the preferred 


stock of subsidiary companies not owned by officers and employees, 
and to reimburse the company’s treasury for the purchase of new 


make final cash payment and take delivery of the article. 
customer d6es not complete the purchase, the company, as a matter 


— and the modernization of some of the company’s stores. 
" balance will be used for general corporate purposes. 

Virginia Dare Stores Corporation was incorporated in Delaware 
on Jan. 26, 1940, to take over operation of some of the stores formerly 
operated by Virginia Dare Stores, Inc.. a New York corporation, 
which is now a subsidiary. The present organization is operating 
a total of 12 stores. A recently signed lease will add a new store 
in Detroit, Mich. The stores handie women’s and misses’ popular 
price wearing apparel. 


For the fiscal year ended Oct. 31, 1945, the corporation and its 
subsidiaries reported a consolidated net income of $185,077, derived 
from net sales amounting to $3,432,358. 


COMPANY & BUSINESS—Organized in Delaware Jan: 26, 1940, 
corporation now operates a chain of 12 retail stores selling women’s 
and misses’ popular price wearing apparel such as dresses, fur 
trimmed and cloth coats, furs and fur coats, suits, skirts, blouses, 
sweaters, lingerie of various types, hosiery, sportswear, beachwear and 
accessories. In all but two stores, ladies’ handbags and gloves are 
sold under a consignment arrangement with the supplier of these 
articles. Two of the stores in the chain sell millinery and one 
store has a leased millinery department. The stores are located in 
Alabama, Massachusetts, Missouri, Nebraska, Ohio, Oklahoma, Penn- 
sylvania, Rhode Island, South Carolina and Texas. A lease for the 
operation of a new store in Detroit, Mich., which store will be sub- 
stantially larger than any now in operation, has already been executed. 


The company’s main. office is in New York Cty, from which place 
the business is managed and where it buys, inspects, warehouses and 
ships all merchandise to the stores. Company directly operates the 
New York office, while the stores are operated by separate subsidiary 
corporations. Other subsidiary corporations hold the leases on the 
stores or perform other functions. These subsidiary corporations 
are wholly owned by the company except for certain shares of pre- 
ferred stock now held by officers and employees of the company 
and others.- The outstanding preferred stock in the subsidiary corpo- 
rations which is not owned by officers and employees will be retired 
upon the completion of this financing. 


Approximately 90% of the sales at the stores are on a cash basis. 
Company operates a “lay-away’’ plan which enables customers to select 
merchandise, place a small deposit which assures retention of the 
item, and within a designated time the customers are required to 
If the 


of policy, makes a full refund of the amount paid, upon request. 
Sales of this character were approximately 13% of the total sales 
for the last fiscal year and are included as part of the cash sales 
of the company. Approximately 10% of the total sales at the stores 
was made on a credit or installment plan effective in all but three 
of the stores. A finance company which is not affiliated with the 
company purchases all installment accounts without recourse. Pay- 
ment for the full amount of the sale less a charge of 342% is made 
by the finance company within two weeks after the installment 
account is assigned, and that concern collects the installments from 
the customer. A service charge, varying from 342% to 7%, depending 
upon the length of time over which payments are extended, is charged 
to the customer and payable to the finance company which does the 
requisite bookkeeping and clerical work involved, in the name of the 
company, but at its own expense. 


SUMMARY OF EARNINGS YEARS ENDED OCT. 31 











1945 1944 1943 1942 

IE «So ceetieicinctbicoe $3,432,357 $3,161,975 $2,918,218 $1,940,087 
Cost of goods sold____ 2,236,629 2,147,487 1,980,655 1,323,951 
Distribution and ware- 

house and sell., gen. 

& adm. expenses ____ 910,632 814,049 740,661 588,426 

Net operating profit_ $285,095 $200,438 $196,901 $27,709 
Other income __ --_-_-~ 26,646 14,593 14,400 5,361 

Total net profit.____ $311,741 $215,032 $211,301 $33,071 
Prov. for Fed. ine. and 

excess profits taxes_-— 126,665 94,661 93,904 10,311 

Net income —__----~~ $185,076 $120,371 $117,396 


$22,759 
No. of stores incl, in 
above operations ___~ 12 12 12 12 


CAPITALIZATION—Prior to Dec. 27, 1945, the company was author- 
ized to issue 100 shares of capital stock (no par), all of which were 
issued and outstanding. Sidney M. Netzorg, President, Treasurer and 
a director, was the owner of all of the outstanding stock. On Dec. 
27, 1945, by amendment to the company’s certificate of incorporation, 
the authorized capital. stock was increased to 500,000 shares (par 
$1), and the previously outstanding 100 shares converted into 1,000 
shares of the new common stock. On the same date, by resolution 
of the board of directors, the company authorized the issuance of 
209,000 shares of new common stock, to Sidney M. Netzorg, in 
exchange for shares of the capital stock of certain corporations, 

Giving effect to the foregoing and the present financing the 
capitalization of the company will be as follows: 


Authorized Outstanding 

Common stock, (par $1)_-.._...__-_ *500,000 shs. 300,000 shs. 
Warrants to purchase common stk. 

Ce UG. SE, EE witches SIN 65,000 shs. 65,000 shs. 


*Of the authorized common stock, 65.000 shares are reserved for 
issuance upon exercise of the warrants plus such indeterminate number 
of additional shares as mav be remuired to cover possible adjustments 
of the purchase price and number of shares purchaseable under 
the warrants. 


WARRANTS—By action of the directors on Jan. 10, 1946, company 
was: authorized to issue 65,000 warrants, each warrant entitling the 
holder thereof to purchase, eat $5 per share. on or before 2 p.m. EST, 
on Dee. 31, 1948, one share of common stock ($1 par). 

Of the 65,000 warrants, 30,000 warrants are being sold by the 
company to the underwriters at 10c per warrant share. Of the re- 
maining 35,000 warrants, 20,000 warrants will be sold to Sidney M. 
Netzorg, President; 2,000 warrants will be sold to Ralph Applebaum, 
Vice-President; 2,000 warrants will be sold to Chester Korn, Vice- 
President; 2.000 warrants will be sold to Ida Tonk, Secretary; 2,000 
warrants will be sold to George M. Jaffin, General Counsel; 2,000 
warrants will be sold to Harry Schneider, a director: and 500 warrants 
will be sold to certain persons, all managers of various stores op- 
crated by the company. The purchase price in each instance will be 
10c. per warrant share. 

PURPOSE—Of the net vroceeds $61.462 will be used to retire the 
preferred stock of subsidiary companies not owned by officers and 
employees. The balance of such proceeds will be used to reimburse 
the company’s treasury for the cost of completion of the installation 
of the fixtures and equipment and modernizing certain stores. 

UNDERWRITERS—tThe names of the underwriters and the respective 
number of shares.and warrants to be purchased by each are as follows: 








No. of shs. Warrants 
mewbureer. eee oo oo es 36,000 12,000 
Kobbe, Gearhart & Co., Inc..__-___--_________ 36,000 12,000 
a CE S.. oe ce suowiene 18,000 6,000 
—vV. 163, p. 469. 

Virginia Electric & Power Co.—Earnings— 

Month of November— 1945 1944 
Operating: revenwep: ste $3,465,231 $4,376,406 
Bh BRST ELIS SSS Se Bae eee een aE 1,521.461 1,771,331 
DEMIIVONGROS® st ce Lek 250,274 340,010 
Depreciation 8 I TD SES Ee TOE = SR Oe A Bins ROY oa 233,436 323,026 
Amortization of plant acquisition adjustments __ 57,764 57,764 
*Federal income taxes .___._._...-__ Cr99,621 Cr79,707 
CRT Or CI vn cect a 255,920 343,697 

Net operating revenues. 2ct-- = $1.246.094 $1,620,283 
Other inci (net). oe Dr125,276 Dr4,005 

a i $1,120,818 $1,616,277 
Interest and amortization... =. == 194.242 234,639 
rae: ne ro et 197,328 459,158 





Net income $728,648 +922,480 


*after extraordinary reductions of $525,634 in 1945 and $798,022 
in 1944. 


tIncluding $214,907 pro rata amount of tax reduction, 











resulting from sale of transportation property, in excess of related 
book loss in 1944. 


NOTE—Extraordinary reductions in Federal taxes on ineome through 
allowance for amortization of emergency facilities: 1945, $328,306; 
1944, $123,957. 


COMPARATIVE INCOME STATEMENT, 12 MOS. END. NOV. 30 





Operating revenues ________ Ks, RIE RE mapas _... $42,346,237 $43,607,356 
CN ndes ta cdidie bie us depan wb dvebee 16,654,410 17,178,785 
OFC EOR. PE MLD PTE RIOD RIL OE 8: 3,092,386 3,333,145 
Depreciation § ona sw siecle. | EE See 
Amortization of plant acquisition adjustments__ 693,168 498,804 
*Federal taxes on income -_.............---- 577,814 Cr352,947 
Ce PE ited cdlinbnwckine sends PANS eo 3,309,146 3,499,334 

Net operating revenues__.__._______._______ $15,071,810 $16,229,151 
Otter iteeme (net) =... ~~... ss ee 35,105 





Balance Bae Cie saa a ee 
Interest and amortization____ 


_... $14,858,508 $16,264,256 
2,718,249 2,415,094 











tSpecial charges —...._-- _- Lees al 2,629,770 5,050,734 
SE RR icles ree tii de seg i eae $9,510,489 $8,798,428 
Net income excl. $214,907 (1944—$2,363,981) 
pro rata amount of tax reduction... - 9,295,582 6,434,447 
§Extraordinary reductions ~..........._--__- 3,735,328 1,366,298 
{Earnings before giving effect to tax reduction 
from amortiz. of emergency facilities__.__ $5,560,254 $5,068,149 
Preferred dividend requirements.........__.... 1,447,355 1,304,882 
Applicable to common stock__._.--..__-__-_ $4,112,899 $3,763,266 
Per share, based on 2,938,425 shares...._._-__ ‘ $1.28 


*After extraordinary reductions of $6,580,005 in 1945 and $8,781,013 
in 1944. 

¥(1) Of $2,344,877 (1944—$1,916,912) representing pro rata amount 
of those portions of premiums and expenses on redemption of bonds 
which are equivalent to resulting reduction in Pederal taxes on income, 
and (2) $284,893 (1944—$3,133,822) representing pro rata amount of 
beok loss on sale of transportation property which because of write- 
downs in prior years is $214,907 (1944—$2,363,981) less than the pro 
rata reduction in Federal taxes resulting from such sale. 

tIneluding $214,907 (1944—$2,363,981) pro rata amount of tax re- 
duction resulting from sale of transportation property, in excess of 
related book loss in 1944. 

$In Federal taxes on income which are not offset by special charges 
include, in addition to the $214,907 (1944—$2,363,981) referred to 
above, amounts which result from deductions, in excess of depreciation 
at usual rates, allowable for tax purposes as amortization of emer- 
gency facilities but not recognized in the accounts since such facilities 
are expected to be employed throughout their normal life and to not 
replace existing facilities. 

jAnd excluding the $214,907 (1944—$2,363,981) tax reduction result- 
ing from sale of transportation property in excess of book loss in 1944, 
—V. 163, p. 949. 


Ward Baking Co.—Annual Report— 


Sales for tne 52 weeks comprising the fiscal year ended Dec, 31, 
1945, reached an all-time high of $60,247,836, an increase of $4,073,804 
over sales for the 53 weeks ended Dec. 30, 1944, according to the 
annual report to stockholders issued Feb. 8 by Faris R. Russell, 
Chairman of the board. 

Net profits for last year after all charges, including interest for 
the last quarter on debentures issued Oct. 1, 1945, but before Federal 
income and excess profits taxes, were $3,079,650, and after such 
taxes were $1,122,650. On Sept. 26, 1945, the company readjusted 
its capital structure, consequently earnings are not strictly comparable 
with those for the preceding fiscal year. 


CONSOLIDATED INCOME ACCCOUNT 
52 Weeks 53 Weeks 
Ended Ended 
Dec. 29, '45 Dec. 30, 44 
arr ere ee rare) _.--~ $60,247,836 $56,174,032 
Cost of goods sold__ eeeenn------------— €3,30356768 Jt Seaeee 
Cost of deliv. and sell. exps., incl. advertising. 14,500,957 13,304,679 











Depreciation ~........-...- INL A Hl 825,547 969,800 
General and administrative expenses__..—.-~-~ 817,957 600,491 

Net profit from operations___._.._..._..._._..... $2,999,697 $3,316,580 
CON. I iti tne eb Bt en eintmamionn 190,520 176,754 

Total profit. .....i.........._.....-_.....4 1 33, eee 
Loss on sale of property and plant items__.___ 22,633 277,652 
Interest on debs. from date of issue Oct. 1, 1945 C7500. § cade 
Normal Fed. income tax and surtax (est.)__ _~ 671,000 695,000 
WEEE. WTOC BOs 6 oS eS ei gd ok 0 558 1,286,000 1,220,400 

Ss | SOON hii nin necss, 2s cold wr ards paeaten oan $1,122,650 $1,300,282 
Dividends on $7 preferred stock......__-..---- 831,376 1,023,232 
Dividends on 5%% preferred stock__..._-.- ~~ i) aa 
eR RN CE gC ga RE oa ny Sag ae ak , a ee 
Earnings per common share___..____._________ $1.07 Nil 


*After post-war refund of $135,600. 
CONSOLIDATED BALANCE SHEETS 








ASSETS— Dec. 29, 45 Dec. 30, °44 
Cash in banks and on hand______--__________ $3,412,312 $4,422,316 
U. S. Govt. secur. at cost, which approx. mkt.- 2,161,573 2,029,503 
MOOORS TOCORPUND sid oo a ee es 944,970 939,738 
Inventories. 26: 06S... scien eusuainisee sou siadeks 3,590,692 2,523,150 ~ 
*Inyestments a6 c06t..... .......4. 5... ae She 79,952 130,690 
Post-war refund of Fed. excess profits tax... $---..— 164,614 
tProperty and plant, at cost______--...--.____ 9,650,639 9,437,644 
Tes GN ne een ees 140,085 88,720 
TetUNGTNND GENIE: bc nrrddd cnn nde coe as 2 2 

Fs anc ecihintiptiichensnnitiiihitinnivieem celal o Gstinbbiinian $19,980,225 $19,836,378 

LIABILITIES— , 
RGRTCE * PORUIEE Nido Sle ied ned sag ckcnmewee $1,508,138 $1,485,162 
Salesmen’s guaranty deposits_._..._-...--.___ 113,136 105,027 
Employees’ savings for U. S. war bond purch._ 30,683 45,044 
tEstimated Federal ine. and excess prof. taxes 58,704 83,575 
BR SI icici Riis trddecnsarciie cnanenigean-dnen 271,056 265,699 
Accrued interest on debentures________-.---_- Se... eae 
Div. on pfd. stock payable Jan. 1, 1946------~ S2833:. - ‘ackase 
> TC nn Sion. an. 2s a son cp svcieeenaintinaeninromneaieabtlens 7,157 7,157 
§542% 25-yr. debs. due Oct. 1, 1970 (subord.)- 6333508: -iciea 
Oe Gta. pid. sthek 4600 pa?) an. nwnnedscnnn 66 (caw 12,790,400 
542% cumul. pfd. stock ($100 par)_-..------- 6,306,200... saci 
Class A stock, no par (82,975 shares)....----.—s_ ~+.+--- 82,975 
Class B common stock, no par (500,000 shs.).. --~---- 100 
Common stock $1 par____----.----.--~------- W487... gn 
Sat IID 6 5 oh. oo aoe coctesinnnniinnineatanmmalom 4,283,476 3,719,442 
I OI i a cs cn es ccs 87,647 1,251,797 

I i a ae a ee $19,980,225 $19,836,378 


*Including The British Arkady Co., Ltd. stock, an unconsolidated 
subsidiary 58.6% owned—$38,702. +After reserve for depreciation of 
$19,445,018 in 1945 and $19,279,278 in 1944. tAfter deducting U. 8S. 
tax saving notes of $2,300,000 in 1945 and $2,100,000 in 1944. 

§After deducting $61,375 in Treasury. {Balance at Dec. 29, 1945, 
accumulated since Sept. 15, 1945.—V. 162, p. 2992. 


West Viginia Water Service Co.—To Split Stock— 

The directors have called a special meeting of stockholders for 
March -15 to act upon their proposal to increase the company’s out- 
standing common stock from 110,000 shares to 220,000 shares. It is 
proposed to issue one additional share for each one now held. 
—V. 162, p. 2689. 


Willson Products, Inc.—To Issue Additional Stock— 
The company has filed an application with the SEC for authority 
to issue additional shares of common stock. If the application is ap- 


proved, a 20% stock dividend is contemplated. 

The company has begun erecting a five-storv addition to its plant 
at Reading, Pa., to cost $500,000. The addition will increase pro- 
duction facilities 30%, 
V. 162, p. 2065. 


Thomas A. Willson, president, announced,— 
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Warner Bros. Pictures, Inc. (& Subs.) —Earnings— 
13 Weeks Ended— Dec. 1, 45 Nov. 25, "44 Nov. 27, 43 Nov, 28, 42 























Film inc., rents, royal- 
ties, etc _...._-.---- $39,053,991 $33,093,321 $34,413,961 $30,111,163 
Amortiz. of film costs_- 6,941,994 5,568,841 6,698,598 5,280,719 
Other costs, incl. royal- % 
ties & participations_ 2,012,095 1,274,757 3,003,285 805,144 
Over. and gen. expense 20,302,210 17,791,388- 17,094,764 15,936,255 
Net income ____-__-. $9,797,692 $8,458,335 $7,617,315 $8,089,044 
Amort & depreciation 
, of property —..----~-- 971,477 1,040,035 1,144,934 1,135,175 
Interest expense _.---- 250,632 489,801 579,025 650,249 
nvest. in affil. cos...—- OBS Sate Je i RP Aa Popes 
Provision for aga 150,000 a = aa NB ONE 325, 
Foreign exch. loss an * 
exchange adjust., net Cri,817 oe aa 3,524 7,011 
Profit _..--- Se REE R $8,424,400 $6,928,499 $5,889,832 $5,970,530 
Other income -__--- - 356,540 300,780 294,073 207,614 
Total income____-—- _. $8,783,940 $7,229,279 $6,183,905 $6,178,144 
Loss on sale of fixe 
IN ing in ein aired 108,509 26,630 250,000 bas iiaestaine 
Minority interest __--- 8,069 9,084 7,174 Dr4,761 
Federal income taxes_._ $4,300,000 *4,825,000 {3,945,000 4,450,000 
Met sreftt 255. $4,367,362 $2,368,565 $1,981,730 $1,723,383 
Earn, per com. share__- $1.17 $0.63 $0.52 $0.42 


*Includes excess profits tax of $3,825,000, after credit for debt retire- 
ments, $162,000 and post-war refund $236,000. +Other than amounts in 
respect of studio properties charged to film costs. tAfter allowing for 
credit on debt retirement, $120,000 and post-war refund, $210,000. 
§SIncludes excess profits tax of $1,500,000. : 


CONSOLIDATED BALANCE SHEET DEC. 1, 1945 


ASSETS—Cash, $22,837,688; United States Government bonds, at cost 
e: redemption value, $3,571,182; accounts and notes receivable, $2,- 
@i1,783; inventories, $42,561,116; production and royalty advances, 
$727,981; current and working assets of subsidiaries operating in 
foreign territories, $3,807,586; investments in affiliated companies, 
$8,818,908; fixed assets (after reserve for depreciation and amortization, 
$55,745,957), $99,673,482; other assets $2,225,800; prepaid taxes, in- 
surance, rent and other expenses, $2,233,354; total, $188,468,880. 


LIABILITIES—Notes payable to banks, $8,103,000; accounts pay- 
able, $4,087,844; amounts withheld and collected for Federal Gov- 
ernment, $3,444,072; accrued liabilities, $6,460,328; reserve for Fed- 
eral income taxes—less U. S. Treasury notes of $13,287,103, $9,771,215; 
mortgage debt maturing within one year, $183,000; contractual obliga- 
tions maturing within one year, $818,825; owing to affiliated com- 
panies, $146,731; royalties and participations payable, $920,937; ad- 
vance payments for film, deposits, etc., $650,324; current liabilities 
of subsidiaries operating in foreign territories (including $2,528,304 
guaranteed by Warner Bros. Pictures, Inc.), $7,097,735; notes pay- 
able to banks, $27,047,000; mortgages payable, $634,570; other con- 
tractual obligations, $2,631,683; discount on purchase of preferred 
stock of a subsidiary company, $140,351; remittances from foreign 
subsidiaries, held in abeyance, $292,927; miscellaneous deferred credits, 
$941,966; reserve for contingencies, $3,995,313; interest of minority 
stockholders in subsidiary cos. (capital stock including, $128,625 of 
preferred stock), $133,941; surplus—accrued dividends and equity, 
less share of deficit), $164,255), $298,196; capital stock, (par $5), 
$19,006,723; capital surplus, $57,451,472; earned surplus, $34,344,668; 
total, $188,468,880.—V. 163, p. 357. 


Wayne Pump Co.—Annual Statement— 














| Years Ended Nov. 30— 1945 1944 1943 
Gross profit from sales__...____.___ $1,489,811 $2,546,897 $2,605,575 
Depreciation of buildings and equip- 

mert and amortization of special 

NR: Be iets Gm Sale eete a ; 207,534 221,041 215,691 
*Sellinz, special engineering, general 

and administrative expeuors—_ 1,031,000 1,130,670 1,084,487 

Profit. from operations___.—-~.~- $251,277 $1,195,186 $1,305,397 
Other income credits__..__--~- a 133,363 53,729 327,344 

Gross income —_--~~~.-~.-- = $384,640 $1,248,915 $1,632,741 
PP I ak ee a as" 64,893 199,286 

Net inc., before prov. for Fed. 

imneome taxes. 2.4... =.....- $384,640 $1,184,022 $1,433,456 
Normal and surtax-_.-..____---- ‘ 99,124 471,8 563,423 
gg Rae a ala ee momo +Cr40,844 53,100 
Dominion of Canada taxes______~- 2 MES AI SR ce 1,272 
Special adjustments, (net )..--~-~-~ NE oS Oe Ce ecaaeleh cai 

Vie seecIne aes $269,390 $753,057 $809,660 
ok pine TS area 579,223 579,218 579,213 


Earns. per sh. on 289,658 com. shs $0.93 $2.60 $2.80 
*Includes depreciation, 1945, $10,237; 1944, $10,250; 1943, $9,999. 
#Refund of excess profits taxes paid for fiscal years 1943 and 1942. 
BALANCE SHEET, NOV. 30, 1945 

ASSETS—Cash, $1,087,377: U. S. Treasury certificates of indebted- 
mess and Treasury notes, $1,550,000; U. S. Treasury 3° bonds, $3,485: 
Dominion of Canada Victory Loan bonds, $45,250; accounts receivable 
(after reserves of $71,930), $589,436; termination claims arising in 
connection with cancellation of war contracts, $392,752; inventories 
qafter reserve for possible obsolescence and decline in value of 
$71,737), $1,660,922; anticipated refunds of Federal income and excess 


profits taxes and renegotiation payments for prior years, $107,605; 
sundry assets, $2,177; investments in and advances to foreign sub- 
sidiary companies not consolidated, $130,012; land, building and 
machinery, at cost (after reserves for depreciation of $1,185,213), 
$1,144,537; patents (nominal value), $1; prepaid expenses and deferred 
charges, $89,127; total, $6,802,681. 

LIABILITIES—Aeccounts payable, $325,163; salaries, wages, bomuses 
and agents’ commissions, $152,836; accrued expenses, $37,334; Federal 
income taxes accrued (after United States Treasury tax savings notes 
of $115,000), $4,000; property, unemployment and old-age retire- 
ment, etc., $48,571; dividend payable, $144,807; reserves for recon- 
version of plant property, post-war expenses and contingencies, $25,- 
000; other reserves, $5,899; capital stock ($1 par), $289,659; capital 
surplus, $1,766,776; earned surplus, $4,002,636; total, $6,802,681.—V. 
162, p. 1810. 


Wisconsin Power & Light Co.—Initial Dividend— 

It was announced on Feb. 13 that the directors, at a recent meeting, 
declared an initiai quarterly dividend of $1.1242 per share on the 4'2°, 
cumulative preferred stock, par $100, payable March 15 to holders of 
record Feb 238.—V. 163, p. 113. 


Woedall Industries, Inc. (& Subs.)—Earnings— 


CONSOLIDATED INCOME STATEMENT, FOUR MONTHS ENDED 
DEC. 31, 1945 








Net sehen k ide Ste ae Unita dita bint caibton ns $2,198,871 
OCtieee:: LOUD. aitisteine Con ee ahi th i iw ees 27,150 

Total ID i. Sica eg ana a ai gina cecal dies hen heel $2,226,021 
Dedustions. Troms .100MNC 6 ik id wie on 2,484,884 

Loss for periedeio 2-6 sede ned one Doh ices cadanasll $258,863 
*Portion of reserves for post-war reconversion of plants j 

FetuyRed tO INGO ccig ch hd a habeas bs nt do ew ane den 75,000 

EDD ects cerkdiiideae ted Sobers vin aA ise a ii <A il ac als dtinitieds on nihcdves on a $183,863 
Taxes recoverable due to carryback of net operating loss 

Sor tie. oa cscs mani tei ean Stak ta andes Cr200,700 
Normal income tax, surtax and excess profits tax (sub.)_- 12,400 

PRG SORE cess eR Gog cs cid eth tape # $4,437 
PreviOus CGfRed GUEPIGS . 8 oe ee ns BAERS in 1,751,884 

yy RR i = 6B ER os SE. SAE ie a aR a $1,756,321 
CO TPIT ine a cen tn eo ore eee 60,000 
Transfer to common stock account, equal to par value of 

100,000 shares of common stock issued as stock split-up 

and adjustment of capital structure__._____.._________ ‘ 200,000 
Underwriting commission ($150,000) and estimated ex- 

penses ($35,000) on preferred stock__._._-_____.._--__--- 185,000 
Karned surplus at Tee. Si, 39ee.. 3. $1,311,321 


*Equal to estimated reconversion costs ($300,000) included in costs 
and expenses for the period, less applicable reduction in Federal taxes 
($225,000). 

CONSOLIDATED BALANCE SHEET 








ASSETS— Dec. 31,'45 Aug. 31,'45 
Cash on hand and on deposit.__.__________- $1,904,160 $2,783,204 
Tr i lirics sts 134,890 102,589 
Accounts receivable less reserves______________ 883,430 1,280,512 
Claims for contract termination____________--__ 818,499 1,910,669 
Refundable Federal taxes under carryback pro- 

visions of Internal Revenue Code___._______ 200,700 desea eee 
Se 2 et Se 997,301 551,713 
Cash surrender value of life insurance______ 102,791 100,358 
Cer nas. 2 a ee kk 12,827 12,550 
Property, plant. and equipment (net) _____ __ 1,377,653 549,821 
OR is oe a ON eS eo 197,801 1 
Purchased goodwill — _.____ PREETI a PORE oie cE Ree Oa. Fae Goa 
Deteured: SRasGNS- a wu cs sas 2 ie oe 61,609 70,863 

ON hth ccs a a as $7,516,385 $7,362,284 

LIABILITIES— 
eG, GE! | RARE. ea ee ae eee $2,500,000 
Accounts payable, accruals and res .for renegot. $2,019,386 2,001,831 
Federal taxes on income (ést.) (met) ~~ ~~~ 493,760 171,025 
Mortgages payable on properties acquired (net) Se:  aeeeainines 
Reserve for post-war reconversion of plants___ 125,000 200,000 
Sop eee CONies a St Sad 236GG00 > .cdigeee 
Common stock ($2 par) _-...0-~._---_2____--. 800,000 600,000 
Gees Sees on ee ee 137,543 137,543 
I PI actctsebe 5 oo niece Sh sd parerek nic ate 1,311,321 1,751,884 

8 RR RR OPER ete hae Oh 5 eae FeO Pt are MA Hie $7,516,385 $7,362,284 


—V. 163, p. 234. 


F. W. Woolworth Co.—Annual Report— 

The Consolidated Annual Report for the year 1945 says in part: 

This company, a New York corporation, operated 1,818 stores in 
the United States of America, 8 in Cuba and also 145 stores in the 
Dominion of Canada through F. W. Woolworth Co., Ltd., a Canadian 
subsidiary, making a grand total of 1971 stores in operation as at 
the end of the year. This was 33 stores less than at the end of 1944. 

F. W. Woolworth & Co., Ltd., England, the British company, in 
which this company owns a majority stock interest of 52.7°°, reported 
net income of £7,249,447 for the year 1945 before provision for taxes. 
This compared with £5,869,645 for the preceding year. Reserve for 
taxes applicable to 1945 income was £3,154,293; also an additional 
reserve of £1,000,000 against future taxation. A dividend of 2 shillings- 
3 pence has been declared on the ordinary (common) shares payable 


March 1, 1946. This makes a total dividend disbursement of 2 shillings« 
9 pence per share out of 1945 earnings as compared with 2 shillings- 
3 pence per share for the preceding year. The final surplus carried 
forward after deducting the March dividend increased to £7,917,8346 
as compared with £7,395,183 a-year ago. The investment of this 
company in the British company is carried on the balance sheet at 
a book value of $30,879,630, however, the market value based on the 
London Stock Exchange quotation of Dec. 31, 1945, converted at the 
rate of $4.02%2 per pound, was $255,336,444. 

Dividends were received by this company from the British company 
in the amount of $3,579,494 during the year 1945 as compared with 
$3,181,774 in 1944. 

A very limited amount of information is obtainable concerning the 
physical condition of the German company. This is due principally 
to the chaotic economical internal condition, and disrupted com- 
munication and transportation facilities between the established zones 
in that country. The investment of this company in the German 
company was written down to $1 in 1941. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


(Including Canadian Subsidiary) 
1945 1944 
$s s 


Sales in U. S., Canada and Cuba STK, 
*Cost of sales and expenses..._._._..._.__.- 


_. 477,136,447 459,847,395 
_._ 420,676,265 406,068,253 

















Net profit from operations_._._..._............ 56,460,182 53,779,142 
Other income: 
Income from real estate _.............-... 1,244,959 935,332 
Dividends—F. W. Woolworth & Co., Ltd., 
| ERE Ee ES SER SS AF aS ee ERY 3,579,494 3,181,774 
Interest and miscellaneous other income ___. 460,554 331,003 
Ly NON ENT ROME Sak ee ea eA ee ee ee 61,745,189 58,227,251 
Depreciation of buildings and fixtures...........- 3,066,419 3,101,223 
Amortization of buildings on ieased ground and 
of alterations and store organization expenses 4,536,776 5,082,681 
TN ie las atscus 442,903 451,090 
Foreign exchange loss__ Ee AE OE Pea aap a 211,822 263,671 
Less Gi MNO OC TORE GOI. ccc et edn kia HES 109,472 
Net income bef. U. S. A. and Canadian taxes 53,497,269 49,219,113 
+Provision for excess profits taxes._........... 18,400,000 14,200,000 
Provision for income and capital stock taxes_. 11,500,000 12,200,000 
Net income transferred to surplus_......... 23,587,269 22,819,113 
SEPTIC EL BSI Trp Pa PP aE a oe aera 15,525,772 15,525,772 
Earnings per share_-_--~- cred be sfeiitlileh stance cea dlhtieaessuis $2.43 $2.35 


*Cost of sales computed on first-in-first-out basis. tAfter postwar 
credit of $540,000 in 1945 and $1,850,000 in 1944. 


NOTE—tThis statement includes undistributed earnings of the Cana- 
dian subsidiary converted into U. S. dollars at the official rate of 





90.50 cents for 1945 and 90.09 cents for 1944 as follows: 1945, 
$1,650,649: 1944, $1,530,067. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including Canadian Subsidiary ) 
ASSETS— 1945 1944 
$s $ 

Ce on ce i BRIT eo St . .. 53,694,077 55,195,426 
Government bonds and tax savings notes .- 45,090,563 28,924,865 
Receivables ASAT Se FE Fiat nr A 2,654,084 1,169,382 
Merchandise inventories (valued at cost)_...._ 49,417,220 7,984,823 
Merchandise in transit (at cost). __ on 2,044,165 1,766,809 
Majority ordinary shares of F. W. Woolworth 

& Co., Ltd., England_____.__....___._.._--__._. 30,879,630 30,879,630 
Mortgages receivable _......_.__.____. 1,071,500 1,080,501 
Other securities (cost after reserve)... _ 93,093 98,046 
Majority interest in F. W. Woolworth Co., 

G.m.b.H., Germany ~~ BS i Sed Et £ 1 1 
*Real estate and buildings . 29,715,918 28,815,197 
*Purniture and fixtures cetrimks mipcmene ose Sp: iar re 
Equipment (after amortization) __- Rm eh 1,116,070 1,060,657 
tLeaseholds and alterations i .. 41,750,750 45,540,427 
Other assets 2... Me) Aco 2 ia 3,612,419 6,030,185 
Goodwill _______ RR in a 1 1 

| Re CS he ae s aie _.. 296,740,081 286,553,122 

LIABILITIES— 

Accounts payable and accruals Pm SA . 13,331,108 13,470,203 
Accounts payable (merchandise in transit) ns 2,044,165 1,766,809 
Mortgage payments  _____~ simon pains 35,773 43,538 
Accrued interest on debentures____._.--_.-___ 194,792 194,792 
Reserve for U. S. A. and Canadian taxes_.____. 31,820,300 29,879,926 
15-year 2'2% sinking fund debentures, due 1955 17,000,000 17,000,000 
Purchase money mortgages___..________ . 4,999,187 4,944,594 
Reserves for foreign exchange losses_._.___.__ 30,801 30,801 
Reserves for employees’ sick benefits.._....______ 100,000 100,000 


Capital steck (par $10 per share)._....__.____ 97,600,000 97,500,000 
Se NR pcr es .. 129,683,955 $121,622,458 


296,740,081 286,553,121 
of $5,922,257 in 1945 





Total RS ee We A ee 

*After reserve for depreciation of buildings 
and $5,542,512 in 1944. +After reserve for depreciation of $17,959,388 
in 1945 and $16,798,718 in 1944. {After amortization for year of 
$4,536,776 in 1945 and $5,082,681 in 1944. 


NOTE—The statement includes net current assets of the Canadian 
subsidiary as follows: 1945, $8,906,703; 1944, $8,275,869, and other 
net assets of that subsidiary as follows: 1945, $10,402,226; 1944, 
$9,371,087. 

Earned surplus includes undistributed surplus of foreign subsidiaries 
as follows: 1945, $41,130,871; 1944, $39,512,320.—V. 163, p. 949. 
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Cotton Ginned from 1945 Crop Prior to Jan. 16 —_U. S. Savings Bonds Issued and Redeemed =| Airport Credits to Turkey 
.. The Census report issued on Jan. 23, compiled from the individ- | T 31 1945 viteahed a oa 060.000 vane ro 
ual returns of the ginners, shows as follows the number of bales of | roug Dece r 5 Turkey for the purchase of air- 
cotton ginned from the growth of 1945 prior to Jan. 16, 1946, and (Dollar amounts in millions—rounded and will not necessarily add to totals) sort equipment in the United 
comparative statistics to the corresponding date in 1944 and 1943. eed States. it disclosed on Jan. 15 ac- 
RUNNING BALES we : : 
' of cording to Associated Press ad- 
(Counting round as half bales and excluding linters) *Amount *Amount ¢Amount Amount vices from Washington on that 
State— 3,027.1 et yga.098 | Series A-D: Issued = Redeemed OO gaan | date, which added: 
United States 8,027,168 11,114,107 10,933,095 | iSeries A-1935..-._......_ $255 $214 oi os “Rich J ic Rel 
e ion 3-28... se 453 122 331 26.93 _ Richard Johnson, Public Rela- 
peg A for'sas | Sefies C-1997-—- -- 560 140 420 25.00 | tions Officer for the Bank, said 
Arkansas na-ww—n=-n-- 762,796 1,238,444 = -1,070,46| Beries D-1999.-- a sag | fhe credit was made available on 
my a -~--------------=------. 304,650 220,527 291,754 series D-1940.._. 1,166 177 989 15.18 ept. 11, but was not announced 
oe sear oti oigane Bry Siete a i a ee 503 62 441 12.33 at that time. Turkey has not yet 
lie cdl mentgincteiaenanscclncutiein= ‘669 3,038 1,984 EEE RIOD $4,539 $1,021 $3,518 22.49 drawn on it. The interest rate is 
een an Ra ee Nom ont ie uks'aas mon'ose | Series E: 4% 
, , ’ ae ANN Sy es $1,420 $213 $1,207 15.00 2 
ee - ia eg eee | Bates 8-198. 6,447 1,539 4.908 33.37 “Mr. Johnson said the $3,060,000 
new » 97,777 98,465 93,347| Series Edlostc Ce Sig 9.278 ~—-25.61_—‘| Credit apparently was the one re- 
North Carolina - po be ote anaes Saves Series E-1945 (12 mo.)_-....._.._--_- $9,360 1,532 $7,827 16.37 ferred to in recent press reports 
a sicteae preeey as opie Potel Serkse Bots oilss $40,295 $9,429 $30,855 23.42 |from Ankara. These reports said 
Fee TS 1,724,712 2,409,644 el oa ae $129 —$129 ..... | the United States would grant 
Virginia + 13,238 23,905 artery ee ee as Turkey a loan of $4,250,000 at 4 
*Includes 132,737 bales of the crop of 1945 ginned prior to Aug. 1 which was Total Series A-E_.....____________- $44,834 $10,589 $34,245 23.62 Th y ia A sa ’ To. 
counted in- the supply for the season of 1944-45, compared with 48,182 and 107,053 | Series F andG: e cr or rkey was ac- 
bales of the crops of 1944 and 1943. = 4 ene o-1083 ities 03.583 — a oa tually a three-way transaction, 
The ‘statistics fy nepees seg ge bales of a Series F and G-1943... --- ~-~-~-~S=—s«3,339 261 3.058 72 involving the Westinghouse Elec- 
Egyptian for 1945, 7, or 1944, a ,550 for 1943; a neluded | Series F and G-1944_........0..00.... 3,674 , J tric Internati : 

59 national Corporation, Mr, 
are 10 bales of Sea-island for 1945, 14 for 1944, and 333 for 1943, The{ Sets F and G-19% (12 mo.)_----__- 3,074 18 3,056 hehingid Seniaiaaa — eae 
ginning of round bales has been discontinued since 1941. Total Series F and G__..._.._______ $14,770 $791 $13,979 Coal gS NEA I: ny ie ( “$8 

The statistics for 1945 in this report are subject to revision when} 4,4.) a series somieee a: A Oe a eee Aaie . 
checked against the individual returns of the ginners being trans- “Includes accrued _Aiscount. tCurrent redemption taint ‘ a Senta | of “this : eon nt Ag be c e rss 
. ‘ j ; ; ; series have matured and consequently are not now inclu rm a = 
mitted by mail. The revised total of cotton ginned this season prior cf the public debt. §Includes $82 millions. reported on public debt statement as . greed o ad 
to Dec. 13 is 7,731,232 bales. vance Turkey privately. 





“unclassified sales.”’ 
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cceptances Outstanding on 
Nov. 30, $144,790,000 


The volume of bankers’ dollar acceptances outstanding on Nov. 30 
amounted to $144,790,000, an increase of $10,198,000 from the Oct. 31 
total, according to the monthly acceptance survey issued Dec. 13 by 
the Federal Reserve Bank of New York. As compared with a year 
ago, the Nov. 30 total represents a gain of $29,454,000. 


In the month-to-month comparison, exports, domestic shipments, 
imports, domestic warehouse credits, and these based on goods stored 
in or shipped between foreign countries were higher and dollar 
exchange was lower, while in the yearly analysis all the items 
except domestic shipments were higher in November, 1945 than a 
year ago. 


The Reserve Bank’s report follows: 


Bankers Dollar A 


MONTHLY ACCEPTANCE SURVEY 
BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 


Federal Reserve District— Nov. 30, '45 Oct. 31, °45 Nov. 30, 44 
OE EE A ee ae $18,653,000 $16,218,000 $18,565,000 
SO SO ere ee 86,390,000 80,081,000 73,420,000 
pe CS ee 10,448,000 9,628,000 8,042,000 
4 Glovelétdéss. ce? 1,686,000 1,947,000 1,342,000 
@;: Miiemuitee oe 1,540,000 1,399,000 536,000 
WN A Ge ce 4,586,000 4,188,000 2,906,000 
a 4,896,000 4,459,000 3,008,000 
Ces ee ee 503,000 350,000 461,000 
Png nn ee 194,000 “122,000 25,000 
a0 £enees. Cees... oc ek Ee SO a ee eS 
he I ra cha teke i i a a ia 424,000 517,000 214,000 
13 Gan Prancisss:......... 15,470,000 15,683,000 6,817,000 
Grand: Petal. 0606. ccs $144,790,000 $134,592,000 $115,336,000 
Increase for month_______$10,198.000 Increase for year__..__.$29,454,000 
ACCORDING TO NATURE OF CREDIT 
Nov. 30, 45 Oct. 31, '45 Nov. 30, "44 
fie EEE LE See Pe eo $iv0,182,000 $94,564,000 $73,759,000 
nn ate er SR Nal ied SOE BN 14,792,000 11,985,000 14,194,000 
Domestic shipments_______________- 9,851,000 9,280,000 12,251,000 
Domestic warehouse credits_.___.____ 13,342,000 12,963,000 11,366,000 
Dollar exchange.__________________ 127,000 148,000 82,000 
Based on goods stored in or shipped 
between foreign countries__._____- 6,496,000 5,652,000 3,684,000 


The increase in acceptances created during November may be considered seasonal 
as since 1925 there have only been four decreases in that month. Importations of 
nitrate of soda and coffee from South America and the exportations of general 
merchandise accounted for the principal transactions 


BILLS HELD BY ACCEPTING BANKS 
$57,6477000 Bills of others $49,173,000 
Increase for month__ _.$7,221,000 


Own. bills 


Total____.$106,820,000 


CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES DEC. 13, 1945 


— Dealers’ Buying Rates Dealers’ Selling Rates 
Nasi thie 4 ‘ 
BSE 1 ha 
90 6. AE 14 16 
120 PC Ve 
So ale oie 5% ts 
IIE Sh hcicd tice 5s Ye 


The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptances outstanding at the close of each 
month since November, 1942: 





1942— $ |  1943— $ |  1944— $ 
Nov. 30_______ 116.067.000 | Nov. 30___.___ 121.2%9 09° | Nov. 30_-___-. 115,336,000 
Dee... 31... 118,039,000 | Dec. 31-__.--- 116,814,000 | Dec. 30____-_- 128,944,000 

| | 1945— 

1943— |  1944— Bop ae 129,743,000 
SS 119,682.000 | Jan. 31__-._.. 120,497,000 | Feb. 28__.-_-- 126,269,000 
Se ae 127,062,000 | Feb. 29... 134,772,000 | Mar. 31___.-_- 127,512,000 
Mar. 31___._.. 129,818,000 | Mar. 31__-_._- 129,358,000 | Apr. 30_______ 116,825,000 
Apr. 30______. 128,350,000 | Apr. 29______- 125,566,000 | May 31_._-_-_ 104,356,000 
May 29.._.__. 135,815,000 | May 31_-__-_- 113,139,000 | June 30...._._ 106,893,000 
June 30 ______ 139,846,000 | June 30____-_- 111,675,000 | July 31____-__ 116,717,000 
July 31___.--_ 110,250,000 | July 31__-__-. 138,692,000 | 3ept.29________ 134,533,000 
Oe Dh e 130.244.000 | Aug. 31____-_- 109.632.000 | dct. 31_______ 134.592,000 
Sept. 30_______ 117,016,000 | Sept. 30_______ 111,101,000 | Aug. 31__-___. 128,035,000 
ae Rea 114,883,000 | Oct. 31____--- 114,953,000 | Nov. 30 144,790,000 





January Civil Engineering Construction 
Totals $348,277,000 


Civil engineering construction volume in continental United 
States totals $348,277,000 for January, an average of $69,655,000 for 
each of the five weeks of the month. This average volume is 17% 
above the average for the four weeks of December, and is 216% 
greater than the average of the four weeks of January 1945, according 
to “Engineering News-Record.” The report made public on Feb. 7, 
added in part: 

Private construction for January on a weekly average basis is 
10% greater than last month and 487% greater than January 1945. 
Public construction is 35% above last month and 58% over the month 
last year. State and municipal construction average for January is 
26% greater than the preceding month and 284% greater than the 
month last year. Federal construction topped last month by 55% but 
recorded a 22% drop below the corresponding month of 1945. 

Civil engineering construction volumes for January 1946, De- 
cember 1945, and January 1945, are: 


Jan., 1946 Dec., 1945 Jan.. 1945 
(five weeks) (four weeks) (four weeks) 
Total U. S. Construction__.__ 348,277,000 $238,009,000 $88,193,000 
Private Construction _____- 237,463,000 172,370.000 32.362.000 
Public Construction ____-___ 110,814,000 65,639,000 55,831,000 
State and Municipal_-_-_-_-_- 70,641,000 44,962,000 14,710,000 
Peo sisi tales Ride tn ese 40,173,000 20,677,000 41,121,000 


NEW CAPITAL 
New capital for construction purposes for the five weeks of 
January, 1946 totals $103,797,000, an increase of 46% over the preced- 
ing month, and 298% greater than the total for the month of January 
1945. The current month’s financing for constru ii+2 vuryoses is 


made up of $51,558,000 in corporate securities and $52,239,000 in state 
and municipal bond sales. 


Starrett Corp., v. t. c. common___._—-_- 





Changes in 


Holdings of Reacquired Stock 


Of N. Y. Stock & Curb Listed Firms 


The New York Stock Exchange announced on Jan. 16 that the 
following companies have reported changes in the amount of stock 
held as heretofore reported by the Department of Stock List: 


Company and Class of Stock— 
Air Reduction Co., inc., common. 
American Ice Co., 6‘ preferred. 
American Locomotive Co., 7% preferred 
American Saiety Razor Corp., capital_ 
Associates Investment Co., common 
Atlas Corporation, preferred 

Common __- == We ge ; 
Atlas Powder Co., common ; 
Borden Company (The), capital___ 
Burlington Mills Corp., common 


Franklin Simon & Co., Inc., 7% preferred isle 


Gereral Motors Corp., common. 


Jewel Tea Co., Inc., common 


International Minerals & Chemical Corp., common a 


I thse i 
Johnson & Johnson, preferred, series A. 

Common ........ RR re See Ss, © 
Monsanto Chemical Co., common _____ 
Netional Cylinder Gas Co., common____. 


Pittsburgh Coke & Chemical Co., common______ 


Plymouth Oil Co., common 
Purity Bakeries Corp., common AE 
Safeway Stores, Inc., common________ 

Sheaffer (W. A.) Pen Co., common. 
Sinclair Oil Co., common_. Seg 
Smith (A. O.) Corp., common ___ 


Twentieth Century-Fox Film Corp., ‘preferred___ 068 
United Cigar-Whelan Stores Corp., common --_.- 


United States Gypsum Co., common __ 
United States Rubber Co., common : 
Juiversal Laboratories, Inc., 7% preferred 
Werd Baking Co., 542% preferred_-_ 

Wilson & Co., common _-_ a GR PN 


NOTES 


Shares Shares 
Previously Per Latest 
Reported Report 
2,500 18,000 
9,102 13,522 
10,706 None 
51,600 52,200 
. 43,972 42,776 
. None None (1) 
51,321 60,532 
7,371 7,351 
ea 177,958 177,958 (2) 
5) = 33,132 33,532 
| aie si 795 885 
me 74,871 81,571 
oS 47,529 42,059 
Fa ah 1,765 1,740 
EARS Sab 2,000 3,000 
" Ne 1,375 1,220 (3) 
J ot 30,239 27,075 (3) 
ioacdistite Seal 21,263 None 
VTE 31,817 27,869 (4) 
Le 12,341 11,141 
BI FERS e we. Arjen bo Si 184 984 
Cea abaenibusaelonnniia 29,469 16,929 (5) 
ne ill 45,302 45,303 
wee 6,071 4,117 
ater A 954,146 954,147 
oon 1,200 None 
base. ‘ 76,450 92,919 
er Se 42 4,145 
ae Men 54,309 53,936 
eh FS aS 24 None (6) 
> Tae nan 725 40 (7) 
Med -° ey 2,350 None 
Eee 28 30 


(1) 100,000 shares acquired and retired during month of December. 
(2) Acquired 2,228 shares—issued 2,228 shares covering the purchase of Poinsettia 


Dairy Products, Inc. 


(3) Decrease in treasury shares represents shares delivered under the Employee: 


Extra Compensation plan. 


(4) Purchased 2,045 shares, issued 6,593 shares to employees as additiona’ 


compensation. 


(5) Decrease is due to exercise of options. 
(6) 4 shares purchased during December and 28 shares retired. 


(7) Purchased 40 shares—retired 725. 


The New York Curb Exchange made available on Jan. 19 ihe 
following list of issuers of fully listed securities which have reported 
changes in their holdings of reacquired stock: 


Company and Class of Stock— 


Acro Supply Mfg. Co., Inc., class B__.___-- 


Air Investors, Inc., conv. preference 
American General Corp., common ___. 


Crewn Central Petroleum Corp., common- 
Dennison Manufacturing Co., prior preferred___-__ 
Dennison Manufacturing Co., class A common 
International Utilities Corp., common __-_-__-- 
Luiwig Baumann & Co., conv. 7% lst preferred 


New Process Company, common _-_--____- 
Niagara Share Corp., class B common 


Ogden Corporation, common______--_~ cael 


Shares Shares 

Previously Per Latest 
Reported Report 
ic ietdean tan Ghee 10,560 6,460 
ital. aie aialbess 240 26 
ell h Alla: ian cab lecdiwanie erase 466,782 476,846 
SE FORCES ys 620 621 
Ae None 1,680 
SA. PSI Tp 11,087 10,509 
ib le aa 278 276 
Bese 12,843 14,380 
eR Fy Pe ee 175 176 
Rec eee mee 231,181 231,381 
eee ee, aa 472 None 
eer re Py nae 28 29 





Bank Debits for Month of January 


The Board of Governors’of the Federal Reserve System issued 
on Feb. 12 its usual monthlyosummary of “bank debits” which we 


give below: 


SUMMARY BY FEDERAL RESERVE DISTRICTS 
(In millions of dollars) 


—3 Months Ended— 





Jan. Jan. - Jan, Jan. 

Federal Reserve District— 1946 1945 1946 1945 
IE fa coos ancl hiteitn wnnitls cae nceeeteaadandie 3,865 3,556 12,269 11,56" 
SO Firs os se, nce 41,416 37,401 124,130 110,212 
L PURER isi aeaicigs thc annonicpesngieeenninienii 3,806 3,652 11,682 11,671 
CITI oak pct ecc tk discal dos nak ceecndsae doe 5,021 4,923 15,543 15,816 
Ri ine nc ke bic intimacies 3,071 2,845 9,522 8.97F 
ROAOG ~ eneiinc ck etbins wahacn cise tet oake 3,108 2,811 9,079 8,397 
CRD FIO secs: oadise inn dicse echt abate ad el 11,708 11,701 36,396 37,41% 
Se. TSS Lh can eee 2.350 2,319 7,314 6,998 
WinmeapeNe ooo. Fi Se ta oe Binate ence 1,625 1,440 5,058 4,508 
BOR: CRIES fintencheiin bites wes es en bhdacmsetens 2,799 2,648 8,237 7,974 
YEAR ise eg SIN eae: 2 ORIN 2,593 2,384 7,690 7,045 
Date TUNES. ake i esas cielo 7,769 7,075 23,188 21,238 
Total, 334 centers.3. Wt. 89,131 82,756 270,109 251,812 
"New  Forn t2......, 38,819 34,990 116,100 102,684 

*140 other centers_._.....____ 41.975 40.305 129,004 126,176 

193 other centers__.___._____ 8,337 7,461 25,004 22,952 


*Included in the national series covering 141 centers, available beginning in 1919 





Saudi Envoy Presents 


Credentials 

Asad Al Fagih, first diplomatic 
representative from Saudi Arabia 
to the United States, told President 
Truman on Feb. 8 in presenting 
his credentials that “the main aim 
of the Arab League is to cooper- 
ate fully in safeguarding the 
world’s’. stabilization and = se-- 
curity.” 

The Saudi Arabia representa- 
tion here is accepted in diploma- 
tic circles as a token of in- 
creased United States interest in 
the affairs of the Middle East. 
There was speculation that its 
presence would be a factor in the 
determination of Palestine prob- 
lems of increased Jewish immi- 
gration, opposed by the Areb 
world. 

In offering the “warmest and 
most sincere greetings” of his 
Majesty King Aziz Al-Saud, King 
of Saudi Arabia, the new minister 
said the Arab states are “con- 








stantly working, both individual- | 


ly and collectively, for humanity.” 
“As always in the past,” he said 
“his Majesty’s Government con- 
tinues to defend and to exert it- 
self for the affairs and rights of 
the Arabs at large. As the envoy 
of my country to your Govern- 
ment, I hope to be able to clarify 
these affairs and rights in the 
same.cooperative spir:t which has 
always characterized our relations 
in the past, and which I hope will 
always characterize them in the 
future. I have no doubt, 
Mr. President, that my mission 
will be successful as long as I 
have the benefit of your high con- 
sideration and the full coopera- 
tion of your government.” 
President Truman _ responded 
with “deep appreciation” for the 
good wishes of the Saudi Arabian 


monarch, and extended good 
wishes for his health and pros- 
perity from himself and the peo- 


ple of the United States. 


Wants Draft Continued 


Called to testify before the 
Senate subcommittee investigating 
demobilization, Maj. Gen. Lewis 
B. Hershey, Director of Selective 
Service, on Jan. 18, according to 
New York “Times” Washington 
advices, made the following re- 
commendations: 

1. Immediate extension of the 
Selective Service Act. 

2. Amendment of the Selective 
Service Act to provide a definite 
period of service; since Congress 
has authorized enlistments for 
eighteen nonths, this would seem 
to be an appropriate period. (Men 
are now inducted for “the dura- 
tion and six months.’’) 

3. That the War and Navy De- 
partments lower the physical 
standards and apply them so as to 
produce the required numbers of 
men. 

4. That persons with substan- 
tially less than eighten months’ 
service be submitted for re-indue- 
tion. 

Senator Johnson of Colorade, 
Committe Chairman, told Gen. 
Hershey: “You should not plan 
beyond May 15 because if I can 
read the signs Selective Service 
is going out May 15.” The As- 
sociated Press added: 

Called to explain why he had 
been supplying the Army an aver- 
age of only 35,000 men a month, 
instead of the 50,000 quota, Gen- 
eral Hershey gave several reasons 
for the failure and declared he 
probably could raise only about 
i1vv9,vuu men before May 15. 


General Hershey gave these rea- 
sons for the failure of the quota 
system: 

Recruiting of volunteers in the 
18-to-25 group; refusal of illiter- 
ates; liberalized deferments wf 
students, teachers. research work- 
ers in scientific fields; postpone- 
ment of induction of high scheol 
students until their graduation 
and tightened physical standards 
since V-J Day. 

General Hershey also stated 
that about 80,000 eligible high 
school students would be lost to 
the Army unless Selective Service 
were operating in June. 

When questioned about getting 
men in the older brackets, the 
General indicated that he was not 
in favor of this group as a source 
of manpower, the “Times” re- 
ported. He told the Senators that 
even in war 38-year-olds were 
not taken, to which Senator John- 
son replied, “In war we took 
combat men. Now we want men 
for housekeeping — military 
police.” 











New Nat.Banks Transacting 
Normal Business No 
Longer Need Sp. License 


Secretary of the Treasury Vin- 
son announced on Dec. 31 that 
steps have been taken to permit 
all banks hereafter authorized to 
begin business by the Comptroller 
of the Currency, or admitted to 
membership in the Federal Re- 
serve System, to transact normal 
banking business without obtain- 
ing a special license from the 
Treasury. The Department’s an- 
nouncement said: 


“Since the bank holiday of Mar. 
'6, 1933, all member banks of the 
Federal Reserve System have 
been required to be licensed by 
the Secretary of the Treasury. In- 
asmuch as the requirements for 
organization as a national bank 
or for membership in the Federal 
Reserve System adequately safe- 





‘guard the public interest at the +-— 


‘present time, independent consid- 
'eration of each proposed member 
'bank by the Treasury is no longer 
necessary. 


“Accordingly, today’s action 
constitutes an authorization of the 
Secretary of the Treasury to new 
members of the Federal Reserve 
i\System to transact normal bank- 
,ing business without further 
‘license from the Treasury Depart- 
| ment.” 
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Depariment Store Sales 





The Federal Reserve Bank of 


in New York Federal 


Reserve District in Dec. 14% Above Year Ago 


New York announced on Jan. 22 


that December sales of department stores in the Second (New York) 


Federal Reserve District increased 14% over a year ago. 


The com- 


bined sales for January to December, 1945, were up 13% from the 
similar period of the previous year. Stocks of merchandise on hand 
in department stores at the end of December, 1945, were 5% over 


those of 1944. 


The apparel stores in the New York Reserve District reported 


a 13% gain in the net sales in December. 


Their stocks on hand at 


the close of the month were 6% higher than the same month in 1944. 
The following is the bank’s tabulation: 
DEPARTMENT STORE TRADE BY MAJOR LOCALITIES DECEMBER, 1945 
Second Federal Reserve District 








Percentage change from —_- year 
s' 






































» Net sales———— 
Dec Jan.-Dec, on hand 
Department stores— 1945 1945 Dec. 31, 1945 
GS SEVERE Rs RE: a +14 +13 + 5 
LTE ae nO ea ee Ce ee +16 +14 + 5 
Northern New Jersey SI EES Aen oe meld +12 +13 +10 
Newark_______-- RIN SE ET aa +13 +14 +11 
Westchester and Fairfield Counties______._..._.---~-- +9 + 8 + 9 
Sit. EE ee a + 6 + 4 +11 
Lower Hudson River Valley____-_ Ses +11 +14 + 3 
Poughkeepsie___ Tine OBE bist it pe +10 +14 + 2 
Mpper Hudson River Valley_______-___----_--~--~~-- +12 +15 +10 
ET SEAS FRGRE  RREES poeee e +19 +23 +18 
Schenectady inal + 6 + 8 + 2 
Gentral New York State___...............-..-.--. +13 +11 — 5 
Mohawk River Valley__-_......-__-_____--------- +9 + 5 — 5 
Utica. + 7 + 4 — 3 
Syracuse +15 +14 — 5 
Northern New York State re +23 +17 0 
Southern New York State_____________----_------- +45 +13 —1 
SE SR ER cae Se, Gs +17 +15 — 4 
nes +11 + 9 — 2 
Western New York State_____________---_-------~- +12 +9 + 3 
Ne seteisisaoemenatenms + 8 + 8 + 8 
ceca +10 +8 —9 
r HELE ©» TESA eases +18 +12 — - 
Apparel stores (chiefly New York City) _..-------~-- +13 +21 + 6 
INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average = 100) 
1944 1945 
Dec. Oct. Nov. Dec. 
Sales (average daily), unadjusted__.___.__-_-- *269 196 235 307 
Sales (average daily), seasonally adjusted___. *157 172 182 181 
NN GEISLER TEO 129 175 173 136 
Stocks, seasonally adjusted__.__________----_ 141 155 152 150 
*Revised. 
INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 == 100 
Annual] Average 1944 1945. 
1944 1945 Dec. Oct. Nov. Dec. 
ee *148 168 258 211 233 298 
DS ee re Oe OU es 135 153 *250 190 219 282 
SERS ES ORR a eae «Nemes ae See a 189 204 *312 *246 *274 336 
I i a ieehain 164 185 274 216 227 324 
Se EA AR aoa *197 225 334 270 296 385 
I een 155 162 *301 179 204 320 
‘Total Second District__.._....-~-- 1495 169 264 208 *230 301 


*Revised. 


#Indexes are based on total monthly sales; no adjustments made for 


differences in the number of shopping days from month to month or for usual 


e. 


i ol alewiadl 





Harvey Gibson to Head 
Red Cross Campaign 


Harvey D. Gibson, nationally 
known financier and philanthro- 
pist, has accepted the chairman- 





‘ ship of the 1946 Red Cross fund 


campaign. The announcement 
was made on Jan. 9 by Red Cross 
Chairman Basil O’Connor, who 
said the $100,000,000 campaign 
will be held from March 1 to 31, 
inclusive. As American Red 
Cross Commissioner to Great 
Britain and Western Europe from 
August, 1942, to May, 1945, Mr. 
Gibson organized and directed the 
extensive Red Cross participation 
in the invasion of Europe in 1944. 
One of his outstanding achieve- 
ments was the founding of Club- 
mobile Service, which became a 
major Red Cross project through- 
out the world. In recognition of 
Mr. Gibson’s activities the na- 
tion’s Award for Merit was con- 
ferred on him by President Tru- 
man in June, 1945. In his an- 
nouncements, Mr. O’Connor said: 
“The end of the war has 
brought new challenges to the 
Red Cross. For the men and 
women in our armed forces, over- 
seas and at home, for our 
wounded, for our veterans and 
their families, and for traditional 
and pioneering responsibilities on 
the home front—the Red Cross 
I am delighted 
_ that Mr. Gibson has assumed the 


| 3. direction of the found raising ac- 


tivities of our 3,754 chapters in 
this first post-war Red Cross ap- 
peal to the American people.” - 

Mr. O’Connor pointed out that 
this new role is another milepost 
in Mr. Gibson’s many years of 
volunteer service to the Red 
Cross through two World Wars. 
During World War I he was, suc- 
cessively, Chairman of the New 
York County Red Cross chapter, 
general manager of all Red Cross 


U. S. Participation 
in UNO Approved By 
Senate—Goes to House 


After seven days of debate dur- 
ing which attempts to amend the 
measure were defeated, legislation 
to provide full participation by 
this country in the United Nations 
Organization was passed by the 
Senate on Dec. 4 by a vote of 
65 to 7, and sent to the House, 
according to Associated Press 
Washington advices of Dec. 4. As 
finally passed, the bill was report- 
ed to be substantially the same as 
when passed by the Senate For- 
eign Relations Committee. Before 
the final vote by the Senate a 
proposal was rejected on Dec. 3 
which would have required the 
President to go to Congress for 
authority each time American 
troops were furnished to the UNO 
Security Council for putting down 
aggression. 

The proposal was sponsored by 
Senators Wheeler, Democrat, 
Montana, and Willis, Republican, 
Indiana, as an amendment to the 
UNO bill. 

This left in effect a requirement 
that the President get Congression- 
al approval only on the “numbers 
and types” of armed forces to be 
supplied. These men could be 
used as required by the Security 
Council. 





activities in America, a member 
of the War Council, Red Cross 
commissioner to France and Reg 
Cross commissioner to Europe. 
Mr. Gibson has been President 
of the Manufacturers Trust Com- 
pany in New York since 1931 
and is a director of many corpo- 
rations. For his outstanding pub- 
lic service; he has received hon- 
orary decorations from the Gov- 





ernments of France, Belgium and 
Sweden. 


Members of Research 
Committee for CED 


Appointment of four additional 
members of the Research Com- 
mittee of the Committee for Eco- 
nomic Development was  an- 
nounced on Jan. 11 by CED 
Chairman Paul G. Hoffman. The 
new menmbers are James F. 
Brownlee, George L. Harrison, 
Thomas B. McCabe and Philip 
D. Reed. Ralph E. Flanders, 
Chairman of the Federal Reserve 
Bank of Boston, is Chairman of 


the Research Committee. Mr. 
en in his announcement 
said: 


“The trustees of CED have de- 
cided to continue the work of the 
Research Division at least through 
1946, so that studies now in pro- 
gress may be finished. The Re- 
search Committee has issued pol- 
icy statements on such matters as 
postwar taxation, changeover un- 
employment, foreign trade and 
agriculture and has scheduled a 
half a dozen additional subjects 
for study.” 

Mr. Brownlee formerly was 
Deputy Administrator in Charge 
of Prices of the OPA. He re- 
signed as President of the Frank- 
fort Distilleries, Inc., to assume 
that wartime task. Previously he 
had served as Vice-President of 
the General Foods Corp., and be- 
fore that as General Sales Man- 
ager of the American Sugar Re- 
fining Company. He also served 
as Director of Transportation of 
the War Food Administration and 
from 1937 until 1939 was a mem- 
ber of the Business Advisory 
Council of the U. S. Department 
of Commerce. 

Mr. Harrison is President of the 
New York Life Insurance Co. Be- 
tween 1920 and 1940 he served as 
Deputy Governor, Governor and 
then as President of the Federal 
Reserve Board of New York. 
Prior to that he was General 
Counsel of the Federal Reserve 
Board in Washington. Mr. Har- 
rison was admitted to the Bar in 
the District ef Columbia in 1914 
and later to the New York Bar. 
He served as legal secretary to 
the late Supreme Court Justice, 
Oliver W. Holmes. 

Mr. McCabe is President (on 
leave of absence) of the Scott Pa- 
per Co., of Chester, Pa., and has 
been a member of the CED 
Board of Trustees since its for- 
mation in 1942. He is a director of 
the Brunswick Pulp and Paper 
Co. He also is Chairman of the 
Board and a director of the Fed- 
eral Reserve Bank of Philadel- 
phia. He has served as Army-Na- 
vy Liquidation Commissioner and 
since last October has been For- 
eign Liquidation Commissioner 
and Special Assistant to the Sec- 
retary of State. 

Mr. Reed is Chairman of the 
Board of the General Electric Co. 
and of the International General 
Electric Co. He also is Chairman 
of the United States Associates, 
International Chamber of Com- 
merce. He is a director of the 
Bankers Trust Co., and of the 
Metropolitan Life Insurance Co. 
From October, 1943, until Decem- 
ber 1944, he served as Chief of 
the Mission for Economie Affairs. 
He also served as Deputy Chief 
of the Harriman Mission in Lon- 
don from July 1942 until October 
1943. He was on the Board of the 
OPM and the WPB in 1941 and 
1942. He is a member of the Bus- 
iness Advisory Council of the U. 
S. Department of Commeree. 


Farthing Resigns From RFC 


Diebold Named Successor 


The Board of Directors of the 
Reconstruction Finance Corpora- 
tion announced on Feb. 7 the res- 
ignation of William J. Farthing as 
Manager of the Corporation’s New 
York Loan Agency effective as 
of the close of business February 
28. Mr. Farthing went with the 
RFC on leave of absence from the 








National Properties Corporation 
in May 1935 to serve as regional 





agent of the RFC Mortgage Com- 
pany, an RFC subsidiary. He be- 
came Assistant Manager of the 
RFC New York Loan Agency in 
1940 and was appointed Manager 
of the Agency in June, 1945. Mr. 
Farthing is resigning to return 
to his former position as President 
of the National Properties Corpo- 
ration which has offices at 10 East 
40th Street, New York City, en- 
gaged in the management and 
development of real estate. 

Charles R. Diebold, of Buffalo, 
New York, will succeed Mr. Far- 
thing as Manager of the New York 
RFC Loan Agency. Mr. Diebold is 
a partner in the firm of Diebold 
& Diebold, Attorneys at Law, 
Buffalo, and has been active for 
several years in banking and cor- 
poration work. He presently is 
attorney for the Western Savings 
Bank and General Counsel of the 
Niagara National Bank, both lo- 
cated in Buffalo. Mr. Diebold 
will assume office as Agency Man- 
ager as of the beginning of busi- 
ness March 1. 


Employment Gains 
In November 


For the first time since March, 
the number of employes in non- 
agricultural establishments in- 
creased in November, and is now 
above the level of September, the 
Bureau of Labor Statistics, U. S. 
Department of Labor announced 
on Dec. 16. With the addition of 
413,000 workers, 
now 35,620,000. 

The Bureau states that “all but 
one of the major industry divi- 
sions, including manufacturing, 
reported gains in employment 
over the month. The largest in- 
crease, 226,000, was in trade es- 
tablishments, to meet the large 
volume of pre-Christmas shop- 
ping. The number of Government 
employees declined by 134,000, al- 
most all of the drop being con- 
centrated in the War and Navy 
Departments of the Federal Gov- 
ernment.” The advices continue: 

“Employment of production 





employment is 





workers in factories (as distinct 
from total factory employment) 
increased by 60,000 between Oc- | 
tober and November. The heavy | 
industries showed an increase of | 
27,000, ciespite a decline of 90,000) 
workers in aircraft and shipbuild- | 
ing production. Evidences that! 
reconversion is well under way | 
were to be found in almost all the | 
industries which had been impor; | 
tant in the war effort. While the | 
addition of 46,000 workers by the | 
automobile industry was the most | 
significant gain, there were also | 
gains of 10,000 or more in iron| 
and steel, electrical machinery, 
machinery (other than electrical), 
non-ferrous metals, and furniture. 


“The increase in employment | 
was slightly larger in the light | 
industries than in the heavy. The | 
addition of 33,000 production 
workers was pretty equally di- 
vided among the textile, leather, 
printing, rubber, and miscellane- 
ous groups. 

“The only large decline among 
the light industries was reported 
by the canning industry which 
had passed its seasonal peak. The 
drop in this industry more than 
offset the relatively large in- 
creases in the slaughtering, beet 
sugar, and baking industries, and 
was responsible for the decline of 
19,000 workers in the food group.” 


McKeever to Direct War 


Agencies Liquidation 

Liquidation of temporary war- 
time Federal agencies is to be €x- 
pedited under the direction of 
Robert L. McKeever, appointed to 
the task by President Truman on 
Jan. 5, uecording to a Washington 
dispatch to the New York “Times,” 
which continued: 

“Functioning within the frame- 
work of the Office for Emergency 
Management of the Executive De- 
partment, he will act in consulta- 











tion with a liquidation advisory 
committee comprising representa- 


tives from the Treasury’ Depart- 
ment, Surplus Property Adminis- 
tration, National Archives, Civil 
Service Commission, Public Build- 
ings Administration, General Ac- 
counting Office and Bureau of the 
Budget. 

“Exempting agencies which have 
been transferred to the Treasury 
and other departments for liqui- 
dation, the Executive Order set 
forth Mr. McKeever’s duties as 
follows: 

“(a) Cause to be developed by 
each war agency, for use when- 
ever it shail, pursuant to Act of 
Congress or order of thePresident, 
as the case may be, cease the per- 
formance of its substantive func- 
tions or materially reduce the 
volume of its activities, suitable 
plans for the winding up or re- 
trenchment of its affairs. 

“(b) When deemed appropriate, 
arrange for the designation, by 
the head of any war agency, of a 
liquidation officer for the agency. 

“(c) Reeeive periodic reports 
which shall be submitted by eaeh 
war agency, showing the status of 
preparation for liquidation, or of 
liquidation, as the case may be. 

“(d) Establish such uniform liq- 
uidation practices as will acceler- 
ate the rate or improve the qual- 
ity of the liquidation. 

‘“(e) Suggest to the Civil Serv- 
ice Commission and the liaison of- 
ficer for Personnel Management 
measures designed to ameliorate 
the impact of liquidation upon the 
employees of the war agencies 
liquidated. 

“(f) Advise and assist the war 
agencies in such other respects as 
wiil facilitate the preparation for 
and the carrying out of the liqui- 
dation of their affairs.” 


Change in Name of 
Morris Plan Bank 
Of New York 


Following the action of the 
directors and stockholders of the 
Morris Plan Industrial Bank of 
New’ York in voting to change the 
name of the bank to the Industrial 





Bank of Commerce, the change 


took place as of Dec. 31. The 
opening of the doors of the bank 
ocurred 31 years ago that day. 
Its original stockholders and 
directors included General T. 
Coleman DuPont, Cornelius Van- 
derbilt, Governor Alfred E. Smith, 
Charles H. Sabin, President of the 
Guaranty Trust Co.,Vincent Astor, 
Nicholas Murray Butler, and 
others of prominence. Of the 
organizing board only two mem- 
bers now survive, Arthur J. Morris 
President of the bank and founder 


‘of the Morris Plan, and Wallace 


D. McLean, Chairman of the 


Board. 


The familiar Morris Plan “dia- 
mond” trademark will be retained 
and the standard Morris Plan 
services will in no way be mini- 
mized, the announcement said. 
Mr. Morris, also Chairman of the 
Morris Plan Corp. of America, the 


| parent enfranchising organization 


of Morris Plan Banks and com- 
panies, came to New York in 1914, 


four years after establishing the 


first Morris Plan Bank at Norfolk, 
Va. 

It is stated that today more than 
13,000 other banks in the country 
have adopted the Morris Plan 
principle of lending on the char- 
actor and earning power of the 
individual and while there are 
Morris Plan banks in most prin- 
cipal cities, the Morris Plan Bank 
of New York alone has made 
2,580,089 loans totaling $733,562,- 
824. During its 31 years it has 
continually paid interest to its 
depositors totaling $18,008,353. 

The bank which finished its 
first year of business with total 
resources of $870,000, now reports 
resources of more than $70,000,- 
000. In its current Dec. 31st state- 
ment, the bank showed an in- 
crease of $200,000 in its surplus 
account, bringing that figure to 
$2,000,000, equal to the paid in 
eapital. Substantial new reserves 
were set up at the same time. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Bend Offering — J. E. Bryan, 
Secretary and County Superinten- 
dent of Education, will receive 
sealed bids until 11 a.m. on Mar. 
15 for the purchase of school war- 
rants amounting to $3,000,000, not 
exceeding 3% interest. Dated Feb. 
1, 1946. Denomination $1,000. Due 
on Feb. 1, as follows: $115,000 in 
1949, $116,000 in 1950, $118,000 in 
1951, $120,000 in 1952, $122,000 in 
1953, $124,000 in 1954, $126,000 in 
1955, $128,000 in 1956, $131,000 in 
1957, $133,000 in 1958, $135,000 in 
1959, $137,000 in 1960, $139,000 in 
1961, $142,000 in 1962, $144,000 in 
1963, $147,000 in 1964, $149,000 in 
1965, $151,000 in 1966, $154,000 in 
1967, $157,000 in 1968, $159,000 in 
1969, and $153,000 in 1970. War- 
rants to be paid from the pro- 
ceeds of the special 3-mill county 
tax. Purchaser must pay for the 
printing of warrants blanks and 
for securing the necesary legal 
opinion. Enclose a certified check 
for $60,000. 


ARKANSAS 


Gurdon School District, Ark. 

Bend Sale Details—The $116,000 
school bonds purchased by Satter- 
field Bros. & Co., of Little Rock 
+—-v. 163, p. 824—bear interest at 
214%, are dated Feb. 1, 1946, and 
mature on Dec. 1, as follows: 
$4,000 in 1947; $4,500, 1948 to 1950 
incl.; $5,000, 1951 to 1954 incl.; 
$6,000, 1955 to 1958 incl.; $6,500 
from 1959 to 1962 incl., and $7,000 
from 1963 to 1966 inclusive. 


CALIFORNIA 


Beverly Hills, Cal. 

Bond Election — The following 
bonds amounting to $600,000 will 
be submitted to the voters at the 
municipal election to be held in 
April: 
$500,000 Metropolitan Outfall 

Sewerage District Plant bonds. 

100,000 Incinerator bonds. 


California (State of ) 

Override Geovernor’s Veto of 
Public Works Bill—The State As- 
sembly, ignoring Governor War- 
ren’s veto, repassed by a vote of 
64 to 8 a measure providing for 
an appropriation of $90,000,000 for 
city and county public works. 


Los Angeles, Cal. 


Bond Offering — Clyde Errett, 
Auditor of the Department of 
Water and Power, will receive 
sealed bids until 10 a.m. (Pacific 
time) on March 5 for the purchase 
of $19,750,000 electric plant re- 
funding revenue bonds, issue of 
1946. Dated March 1, 1946. Due 
March 1, as follows: $440,000 in 
1947, $450,000 in 1948, $455,000 in 
1949, $465,000 in 1950, $480,000 in 
1951, $495,00 in 1952, $515,00 in 
1953, $535,000 in 1954, $555,000 in 
1955, $580,000 in 1956, $605,000 in 
1957, $635,000 in 1958, $670,000 in 
1959, $700,000 in 1960, $730,000 in 
1961, $750,000 in 1962, $775,000 in 
1963, $765,000 in 1964, $775,000 in 
1965, $785,000 in 1966, $800,000 in 
1967, $805,000 in 1968, $820,000 in 
1969, $835,000 in 1970, $845,000 in 
1971, $860,000 in 1972, $870,000 in 
1973, $880,000 in 1974, and $895,000 
in 1975. Bonds maturing on or 
‘prior to March 1, 1951, shall not 
‘be subject to redemption. Bonds 
maturing on or after March 1, 
1952, may be redeemed, in whole 
or in part, at the option of the 
Department, on March 1, 1949, or 
on any interest payment date 
thereafter prior to maturity, at a 
redemption price with respect to 
each such redeemable bond equal 
to 10014% of the principal amount 
thereof, plus % of 1% of such 
principal amount for each twelve 
months’ period or fraction thereof, 
from the date of redemption to 
the maturity date of such bond, 
but not exceeding 103% of such 


principal amount. No proposal for 
less tnan the par value of the 
bonds and accrued interest there- 
on or for less than the aggregate 
principal amount of the entire is- 
sue will be considered. Such pro- 
posal may specify one or more in- 
terest rates; provided, however, 
that no interest rate shall be spe- 
cified which is not a multiple of 
% of 1%; and provided, further, 
that interest rates on the bonds 
shall not be specified which would 
result in the annual debt service 
charges (i. e., the aggregate of in- 
terest and principal payments) on 
the bonds being other than sub- 
stantially equal; and provided, fur- 
ther, that such charges shall be 
deemed to be substantially equal if 
the smallest thereof is not less 
than 75% of the largest thereof. 
Banks of said State for such certi- 
cation as legal investments for 
savings banks in the State of Cali- 
fornia, and application has been 
made to the Superintendent of 
Banks of said State for such certi- 
fication when, as and if the bonds 
are issued. Proposals must be in 
accordance with the terms and 
conditions set forth in the resolu- 
tion hereinafter referred to, au- 
thorizing this invitation for pro- 
posals, and must be submitted on, 
or in substantial accordance with, 
proposal blanks provided by the 
Department. Copies of the resolu- 
tion authorizing this invitation for 
proposals for the purchase of such 
bonds, stating the terms and con- 
ditions under which such bonds 
will be issued and sold, and under 
which proposals may be submitted, 
together with advance copies of 
the Official Statement proposed to 
be issued in connection with the 
sale of said bonds, proposal forms, 
and a form entitled “Schedule of 
Principal and Interest Require- 
ments,’ may be obtained on or 
about Feb. 25, 1946, from the 
Auditor of the Department of 
Water and Power or from Wood, 
Hoffman, King & Dawson, of New 
York. 


Orange, Cal. 

Bonds Defeated—Although 943 
votes were cast in favor and only 
594 in opposition at the Feb. 5 
election, the proposed issue of 
$100,000 library bonds failed to 
receive the necessary favorable 
majority for passage. 


Riverside County Sch. Dists. (P. O. 
Riverside), Cal. 
Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a.m. on March 
4 for the purchase of the follow- 
ing school bonds amounting to 
$775,000, not exceeding 5% inter- 
est: 
$525,000 Corona Union High 
School District bonds. Due 
$25,000 April 1, 1947 to 1967. 

250,000 Corona School District 
bonds. Due April 1, as fol- 
lows: $15,000 in 1947 to 1962, 
and $10,000 in 1963. 


Dated April 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable at the County Treas- 
urer’s office. The bonds will be 
sold for’ cash only at not less than 
par and accrued interest. Enclose 
a certified check for 5% of the 
bonds bid for on each issue, pay- 
able to the Chairman Board of 
Supervisors. 


Sacramento, Cal. 


Bond Sale—The municipal im- 
provement of 1945, series A bonds 
amounting to $2,680,000 and of- 
fered for sale on Feb. 19—v. 163, 
p. 950—were awarded to a syndi- 
cate composed of the Harris Trust 
& Savings Bank, of Chicago, R. H. 
Moulton & Co., of Los Angeles, 
Salmon Bros. & Hutzler, of New 
York, First National Bank, of 


Portland, Wisconsin Co., of Mil- 
waukee, and J. M. Dain & Co., of 





Minneapolis, at a price of 101.16, a 
net interest cost of 0.917%, as fol- 
lows: for $540,000 maturing $135,- 


000 Jan. 1, 1947 to 1950, as 4s, 
$1,215,000 maturing $135,000 Jan. 
1, 1951 to 1959, as 34s, and $925,- 
000 maturing Jan. 1, $135,000 in 
1960 to 1964, and $125,000 in 1965 
and 1966, as Is. Interest J-J. Dated 
Jan. 1, 1946. Denomination $1,000. 
The next highest bidder was Leh- 
man Bros., Kidder, Peabody & 
Co., Merrill Lynch, Pierce, Fenner 
& Beane, Paine, Webber, Jackson 
& Curtis, Coffin & Burr, Graham, 
Parsons & Co., and Gruntal & Co., 
jointly, for $675,000 334s, $135,000 
tos, and $1,870,000 34s, at a price 
of 100.05, a net interest cost of 
0.9375%. Other bidders were as 
follows: 
Bidder 
Goldman, Sachs & Co., 
Union Securities Corp., 
New York, 
Stone & Webster Securities 
Corp., New York 
Blair & Co., Inc. 
F. S. Moseley & Co., 
G. H. Walker & Co., 
Julien Collins & Co., and 
Elworthy & Co., jointly, 
For $2,680,000, 1s _______ 
(Net interest cost .9415%.) 


First Boston Corp., 
Harriman Ripley & Co., Inc., 
Weeden & Co., 
R. W. Pressprich & Co., and 
Heller, Bruce & Co., 

jointly, 

For $2,680,000, Is_______ 100.223 
(Net interest cost .9779%.) 


Chase National Bank, 

New York, 

Lazard Freres & Co., 
Seattle-First National Bank, 

Seattle, 

A. G. Becker & Co., and 
Continental National Bank & 

Trust Co., Salt Lake City, 

jointly, 

For $405,000, 414s, $1,350,- 

000, 34s, and $925,000, 1s_100.00 
(Net interest cost .979%.) 

First National Bank, 

Chicago, 

Halsey, Stuart & Co., 
Bank of America National 

Trust & Savings Associa- 

tion, San Francisco, 
Phelps, Fenn & Co., 
Estabrook & Co., 

First of Michigan Corp., 
and 

Thomas Kemp & Co., 
jointly, 

For $2,680,000, Is_______ 
(Net interest cost .938%.) 
Bankers Trust Co., 

New York, 

Smith, Barney & Co., 
Mercantile-Commerce Bank 
& Trust Co.. St. Louis, 

Schwabacher & Co., 

R. S. Dickson & Co., 

Laidlaw & Co., and 

McDonald-Moore & Co., 
jointly, 

For $405,000, 334s, $945,- 

000, %4s, and $1,330,000, 


Price Bid 


100.171 


ls 00.041 
(Net interest cost 1.00633%.) 
National City Bank, 

New York, 

Mellon Securities Corp., 

Schoellkopf, Hutton & 
Pomeroy, 

Stroud & Co., 

Francis I. duPont & Co., 

Illinois Co., Chicago, 

Lawson, Levy & Williams, 

Robert Winthrop & Co., and 

William D. James & Co., 

jointly, 

For $270,000, 5s, $675,000, 

34s, and $1,735,000, 1s___100.09 
(Net interest cost 1.0085%.) 


Stanislaus County, Modesto High ‘ 


Sch. Dist. (P. O. Modesto), Cal. 

Bond Sale — The school bonds 
amounting to $750,000 and of- 
fered for sale on Feb. 11—v. 163, 
p. 703—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., C. F. Childs & Co., of Chi- 
cago, Milwaukee Co., of Milwau- 
kee, and Thomas Kemp & Co., of 





follows: For $150,000 maturing 
$30,000 Feb. 1, 1947 to 1951 as 
3's, and $600,000 maturing $30,- 
000 Feb. 1, 1952 to 1971 as Ils. 
Interest F-A. Dated Feb. 1, 1946. 
Denomination $1,000. 

A group composed of American 
Trust Co., Los Angeles, Harris 
Trust & Savings Bank, Chicago, 
Weeden & Co., and Hannaford & 
Talbot, offered 100.044 for $60,000 
5s, $450,000 1s, and $240,000 1%s, 
making a net cost of 1.166%. 


FLORIDA 


Duval County (P. O. Jacksonville), 
Florida 

Bond Issue Considered — The 
County Board of Public Instruc- 
tion has under consideration a 
proposal calling for the isuance of 
$7,000,000 bonds for a country- 
wide school building purposes. 


Haines City, Fla. 

Bond Call—R. E. Keagle, City 
Clerk, announces that series A, B 
and C refunding bonds, dated 
April 1, 1938, in denominations of 
$1,000 and $500, and maturing 
April 1, 1968, have been called for 
payment on April 1. Said bonds 
will be redeemed at par plus ac- 
crued interest, evidenced by cou- 
pons due on date called, upon 
presentation of said bonds with all 
subsequent unmatured coupons at- 
tached, at the Guaranty Trust Co., 
New York City. Interest ceases 
on date called. 


Palm Beach County (P. O. West 
Palm Beach), Fla. 

Bond Election—At an election 
to be held on March 19 the voters 
will consider the following bond 
issues: $450,000 property purchase 
and $400,000 park development 
and improvement. 


Stuart, Fla. 

Refunding Almost Completed— 
Thomas M. Cook & Co., West Palm 
Beach, report that only $10,000 
bonds of total involved have not 
as yet been exchanged pursuant 
to the debt composition program 
approved by the United States 
District Court in September, 1942. 
Debt outstanding in June, 1941, 
consisted of $676,500 of bonds and 
$379,203 in past due interest . 


GEORGIA 


Georgia State Hospital Authority, 
Georgia 

Bonds Called — Trust Officer 
William Matthews, of The Fulton 
National Bank, Trustee, Atlanta, 
calls for payment on March 1, 
State Hospital Authority of Geor- 
gia 3°4% Revenue Refunding 
bonds Nos. 379 to 2,390, aggregat- 
ing $2,012,000, and conStituting all 
the outstanding bonds of an issue 
of $2,390,000, except $59,000 ma- 
turing Sept. 1, 1946, and $61,000 
maturing Sept. 1, 1947. 

The bonds are dated Sept. 1, 
1940. Due Sept. 1, 1948 to 1968. 

Payment of (a) the principal 
amount of said bonds so called for 
redemption, (b) the interest ac- 
erued thereon to the date desig- 
nated for such redemption, and 
(c) a premium of %4 of 1% of the 
principal amount of each of said 
bonds for each 12-month period 
or fraction thereof between the 
date of redemption and the date 


in no event shall such premium 
exeeed 742% of such principal 
amount), will be made on or after 
March 1, 1946, on surrender of 
said bonds accompanied, unless 
régistered as to both principal and 
interest, by all Sept. 1, 1946, and 
subsequent coupons at The Fulton 
National Bank of Atlanta, or at 
The New York Trust Company, in 
the City of New York. Bonds reg- 
istered as to principal alone or as 
to principal and interest should be 
accompanied by a duly executed 
assignment in blank of the regis- 
tered owner or his attorney. Cou- 
pons maturing March 1, 1946, and 





Los Angeles, at a price of 100.005, 


prior thereto will be paid upon 


of maturity thereof (provided that : 


such coupons. Interest on said 
bonds will cease to accrue from 
and after date called. 


Rockford, Iil. 

Bond Sale—The $450,000 tuber- 
culosis sanitarium bonds offered 
for sale recently were awarded 
to the Harris Trust & Savings 
Bank, of Chicago, and the Illinois 
National Bank & Trust Co., of 
Rockford, jointly, at a price of 
100.288, a net interest cost of 
0.8548%, as follows: for $300,000 
maturing $25,000 Dec.,1, 1947 to 
1958 as %4s, and $150,000 matur- 
ing $25,000 Dec. 1, 1959 to 1964 as 
ls. Interest J-D. 

An issue of $225,000 garbage 
and refuse disposal bonds also 
offered recently was awarded to 
the Northern Trust Co., and John 
Nuveen & Co., both of Chicago, 
jointly, as 1s, at a price of 100.799, 
a net interest cost of 0.9248%. In- 
terest J-D. 


The sale consisted of the follow- 

ing issues: 

$450,000 tuberculosis sanitarium 
bonds. Due $25,000 Dec. 1, 
1947 to 1964. 

225,000 garbage and refuse dispo- 
sal bonds. Due $12,500 Dec, 1, 
1947 to 1964. 


Dated Nov. 1, 1945. Denomina- 
tions $1,000 and $500. These are 
the bonds authorized at the elec- 
tion held on Nov. 20, 1945. Prin- 
cipal and interest payable at the 
City Treasurer’s office. Said bonds 
will be payable to bearer, but sub- 
ject to registration as to principal 
only in the name of the holder in 
the office of the City Treasurer. 
The bonds will be full faith and 
credit obligations of the City, pay- 
able from an ad valorem tax upon 
all the taxable property of the 
City without limitation as to rate 
or amount. The City will furnish 
the approving opinion of Chap- 
man & Cutler, of Chicago, without 
cost to the successful bidder. 


INDIANA 


Portage Township School Town- 
ship (P. O. Gary), Ind. 

Bond Offering — Clifford F. 
Prentice, Trustee, will receive 
sealed bids until 8 p.m. on March 
1 ‘for the purchase of $15,000 
school bonds, not exceeding 442% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000. Due $2,000 
Jan. and $1,000 July 1, 1948, and 
$1,000 Jan. and July 1, 1949 to 
1954. Rate of interest to be in 
multiples of %4 of 1% and not 
more than one rate shall be named 
by each bidder. No bids for less 
than par and accrued interest. 
Enclose a certified check for $500, 
payable to the School Township. 


Rush County (P. O. Rushville), 
Indiana 


Bond Offering—Meril S. Ball, 
County Auditor, will receive seal- 
ed bids until 10 a.m. on Feb. 26 
for the purchase of $390,000 coun- 
ty hospital bonds, not exceeding 
2% interest. Dated March 1, 1946. 
Denomination $1,000. These bonds 
are due $10,000 July 1, 1947, Jan. 
and July 1, 1948 to 1960, and $15,- 
000 Jan. and July 1, 1961 to 1964. 
Rate of interest to be in multiples 
of %4 of 1%, and not more than 
one rate shall be named by each 
bidder. Said bonds will be awarded 
to the highest bidder who has duly 
qualified and submitted a bid jn 
accordance with the terms of the 
notice of sale. The highest bidder 
will be the one who offers the 
lowest net interest cost to the 
County, to be determined by com- 
puting the total interest on all of 
the bonds to their maturities and 
deducting therefrom the premium 
bid, if any. No bid for less than 
the par value of said bonds, in- 
cluding accrued interest to the 
date of delivery, at the rate named 





in the bid, will be considered. Bids 
to be on forms furnished by the 


a net interest cost of 1.126%, as_ the presentation and surrender of County. The bonds will be the di- 
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rect obligations of the county, 
payable out of unlimited, ad 
valorem taxes to be levied and 
collected on all the taxable prop- 
erty in the County. The opinion 
of Ross, McCord, Ice & Miller, of 
Indianapolis, approving the legal- 
ity of the bonds, will be furnished 
to the successful bidder at the 
expense of the County, No con- 
ditional bids will be considered. 
Enclose a certified check for 3% 
ot the bonds bid for, payable to 
the Board of Commissioners. 


Scottsburg, Ind. 


Bond Sale—The $75,000 electric 
utility revenue bonds offered Feb. 
i5—v. 163, p. 95l—-were awarded 
to the City Securities Corp., of 
Indianapolis, as 2s, at a price of 
100.10, a basis of about 2.49%. 
These bonds are due on July 1, as 
follows: $4,000 in 1947 to 1950, 
$5,000 in 1951 to 1957, and $6,000 
in 1958, to 1961. Bonds maturing 
on and after July 1, 1952, are re- 
deemable at the option of the 
Town, in whole or in part, on July 
1, 1951, or any interest payment 
date thereafter, in inverse numer- 
ical order, at face value, together 
with the following premiums: 5% 
if redeemed on July 1, 1951, 

ot on of before Jan. 1, 1956; 3% if 
redeemed on July 1, 1956, or 
thereafter prior to maturity; plus 
in each case accrued interest to 
the date fixed for redemption; 
provided notice of such redemp- 
tion be given at least 30 days prior 
to the date fixed for such redemp- 
tion. 
























































_ Washington Township School 
Township (P.O. Indianapolis), 


Indiana 


Bond Offering—Ross A. Smith, 
Township Trustee, will receive 
sealed bids until 10 a.m. on March 

2 for the purchase of $455,000 
building bonds, not exceeding 3% 
interest. Dated March 1, 1946. 
Denomination $1,000. Due $11,000 
July 1, 1947, $20,000 Jan. and $16,- 
000 July 1, 1948, $16,000 Jan. and 
July 1, 1949 to 1956, $16,000 Jan. 
and $17,000 July 1, 1957, and $17,- 
000 Jan. and July 1, 1958 to Jan. 
A. 961, Rate of interest to be in 
multiples of % of 1%, and not 
more than one rate shall be named 


port, and Shaw, McDermott & Co., 
of Des Moines, and Associates, as 
134s, at a price of 100.672, a basis 
of about 1.68%. The next highest 
bidder was Paine, Webber, Jack- 
son & Curtis, for 1%4s, at a price 
of 100.671. Interest M-N’. Dated 
Feb. 1, 1946. These bonds are due 
on Nov. 1, from 1947 to 1965. The 
next highest bidder was Paine, 
Webber, Jackson & Curtis, for 
1%s, at a price of 100.671. 


St. Charles, lowa 
Bonds Voted—An issue of water 
system bonds amounting to $18,- 
000 was favorably voted at the 
election held on Dec. 19, 1945. 


Sidney Consolidated Independent 
School District, lowa 
Bond Eleection—An issue of con- 
struction bonds amounting to 
$75,000 will be submitted to the 
voters at the election to be held 
on Feb. 27. 


LOUISIANA 


Acadia Parish Road Dist. No. 6 (P. 
O. Crowley), La. 


Bond Saie — The $65,000 im- 
orovement bonds offered for sale 
on Feb. 13—v. 163, p. 362—were 
awarded to the Equitable Secur- 
ities Corp. Dated Feb. 1, 1946. 
Denomination $1,000. These bonds 
are due on Feb. 1, from 1947 to 
1966. The next highest bidder was 
White, Hattier & Sanford. 


Pointe Coupee Parish (P. O. New 
Roads), La. 


Bond Offering—Hazel L. Pow- 
ers, Secretary of Police Jury, will 
receive sealed bids until 10 a.m. 
on March 18 for the purchase of 
public improvement bonds 
amounting to $400,000, not ex- 
ceeding 4% interest. Dated April 
|, 1946. Denomination $1,000. Due 
April 1, 1948 to 1966. Payable 
from the annual levy and collec- 
tion of an unlimited ad valorem 
‘ax on all taxable property with- 
n the corporate limits of the 
Parish. These bonds were author- 
ized at an election held on Feb. 
3, 1946. The approving opinion of 
B. A. Campbell, of New Orleans, 
will be furnished. Enclose a cer- 
tified check for $4,000, payable to 























































by each bidder. No bids for less 
than par and accrued interest. 
Said bonds are direct obligations 
of the School Township, payable 
out of unlimited ad valorem taxes 
to be levied and collected on, all 
ot the taxable property within the 
School Township. The approving 
pinion of Ross, MeCord, Ice & 
Miller, of Indianapolis, will be 
turnished to the successful bidder 
at the expense of the Township. 
No conditional bids will be con- 
sidered. Enclose a certified check 


for $500, payable to the School 
Township. 


IOWA 


Cass County (P. O. Atlantic), lowa 

Bond Election Requested—The 
Board of Supervisors has been 
petitioned to call an election on 
the question of issuing $100,000 
county hospital bonds. 


Esterville School District, lowa 
Bond Eiecuon—aAt an election 
on March 11 the voters will con- 


sider an issue of $219,000 school 
construction bonds. 


Madrid. lowa 
Bonds Voted—An issue of $45,- 
060 community hall and city hall 
bonds was favorably voted at the 
election held on Feb. 11. 


Ottumwa School District, lowa 
To Consider Bond Sale—At a 
meeting scheduled for March 18 
the Board of Education is ex- 
pected to take action in the matter 
WT selling all or part of the $800,- 
000 school construction bonds au- 
thorized at the Jan. 14 election. 
The amount of bonds to be issued 
will be governed on the extent of 
financial aid to be made avail- 
able by the Federal government. 


Ruthven Consolidated Sch. Dist., 
lowe 

Bond Sale—The $108,000 school 

bonds offered for sale on Feb. 6— 

v. 163, p. 705—were awarded to 

Vieth, Duncan & Wood, of Daven- 


she Parish. 


Shreveport, La. 
Bond Call—J. T. Tanner, City 


a revolving fund, allowing distri- 
bution of the principal as well as 
the income, such as the $5,000,000 
fund proposed by the Maine Coun- 
cil of Veterans’ Affairs; or a com- 
bination of a cash bonus and 
either the Nebraska Plan or the 
revolving fund. 

Disclosing that a special session 
of the State Legislature may be 
necessary to put the needed con- 
stitutional amendment before the 
people at the September election, 
the Governor added that veterans 
themselves must study the pro- 
posals and be given adequate hear- 
ing before the State Legislative 


Research Committee makes its 
recommendations, 
MASSACHUSETTS 


Everett, Mass. 


Note Sale — The $400,000 tem- 
porary notes offered for sale on 
Feb. 19 were awarded to the Sec- 
ond National Bank of Boston, at a 
discount of 0.40%. Dated Feb. 19, 
1946. Denominations $25,000, $10,- 
000 and $5,000. These notes are 
due on Nov. 8, 1946. Issued in an- 
ticipation of revenue for the year 
1946. Payable at the National 
Shawmut Bank in Boston. 


Lexington, Mass. 

Note Sale — The $80,000 fire 
station notes offered for sale on 
Feb. 18 were awarded to Esta- 
brook & Co., of Boston, as %4s, at 
a price of 100.45, a basis of about 
0.65%. Dated March 1, 1946. These 
notes are due $10,000 on March 1, 
1947 to 1954. The next highest 
bidder was the Second National 
Bank, Boston, for 34s, at a price 
of 100.137. 


Milford, Mass. 


Note Sale—An issue of $100,000 
notes was sold on Feb. 12 at a 
discount of 0.39%. Due on Nov. 
12, 1946. 


Plymouth County (P. O. 
Plymouth), Mass. 


Note Sale—The $300,000 tempo- 
rary notes offered for sale on Feb. 





19 were awarded to the Middle- 
borough Trust €o., of Middleboro, 
at a discount of 0.37%. Dated Feb. 
12, 1946. Denomination $25,000. 
These notes are due on Nov. 15, 
1946. The next highest bidder was 
Plymouth National Bank, Ply- 





secretary, announces that 1%% 
vater works 
bonds, Nos. 115 to 303 and aggre- 
zating $189,000, have been called 
for payment on April 1, and will 
be redeemed, with all unmatured 
coupons attached, upon presenta- 
410on to the Chase National Bank 
xf New York. The bonds are dated 
April 1, 1941, in $1,000 denomina- 
tions, and mature on April 1 from 
1946 to 1951 inclusive. 


MAINE 


Maine (State of ) 


Bond Sale — The Waldo-Han- 
cock bridge refunding bonds 
amounting to $600,000 and offered 
for sale on Feb. 19—v. 163, p. 951 
—were awarded to the Harris 
lrust & Savings Bank, of Chicago, 
and R. L. Day & Co., of Boston, 


jointly, as 0.70s, at a price of 
100.0699, a net interest cost of 
0.6908%. Dated March 1, 1946. 


Denomination $1,000. These bonds 
are due on March 1, from 1947 to 
1960. The next highest bidder was 
-he Northern Trust Co., Chicago, 
nad Mercantile-Commerce Bank 
& Trust Co., St. Louis, jointly, for 
4s, at a price of 100.407. 


Bonus Bond Issue Suggested—A 
»roposal that Maine raise $5,000,- 
300 to $10,000,000 “for veterans’ 
venefits or benefits to veterans’ 
amilies,”” was made in an address 
feb. 8, by Gov. Horace A. 
dildreth. . 

“If we use for this purpose the 
»resent post-war public reserve 
‘und of nearly $2,000,000, the bulk 
»f a suitable amount of veterans’ 
venefits would have to be raised 
»y a bond issue,” he said. 

Governor Hildreth said that 
v%lans most commonly considered 
‘or distributing the fund are a 
sash bonus; a trust fund similar 
‘o the so-called Nebraska Plan, 
the income only to be distributed; 








revenue refunding | 


mouth, at a rate of 0.38%. 


MICHIGAN 


Fort Huron, Mich. 


Bond Offering—Ear| Madill, Di- 
rector of Finance, will receive 
sealed bids until 2 p.m. (CST) on 
March 5 for the purchase of $1,- 
600,000 not to exceed 212% inter- 
est coupon garbage disposal and 
sewer system revenue bonds. 


Dated March 1, 1946. Denomi- 
nations $1,000 and $1,600. Due 
March 1, as follows: $39,000 in 
1949, $41,000 in 1950, $43,000 in 
1951, $44,000 in 1952, $45,000 in 
1953, $46,000 in 1954, $47,000 in 
1955, $48,000 in 1956, $49,000 in 
1957, $51,000 in 1958, $52,000 in 
1959, $53,000 in 1960, $55,000 in 
1961, $56,000 in 1962, $58,000 in 
1963, $59,000 in 1964, $60,000 in 
1965, $62,000 in 1966, $63,000 in 
1967, $64,000 in 1968, $66,000 in 
1969, $67,000 in 1970, $68,000 in 
1971, $69,000 in 1972, $71,000 in 
1973, $73,000 in 1974, $75,000 in 
1975, and $76,000 in 1976. Bonds 
maturing 1949 to 1961, inclusive, 
are non-callable. Bonds maturing 
in the years 1962 to 1976, inclu- 
sive, will be redeemable at the 
option of the City, in inverse nu- 
merical order, on any interest date 
on or after July 1, 1961, at par and 
accrued interest plus a premium 
of 2%% if redeemed on or before 
July 1, 1964; a premium of 14% 
if redeemed thereafter but on or 
before July 1, 1966; a premium of 
1% if redeemed thereafter but on 
or before July 1, 1968, and with- 
out premium if redeemed there- 
after. Princival and _ interest 
(M-S) payable at the Michigan 
National Bank’ of Port Huron, or 
at the Central Hanover Bark & 
Trust Co., New York. Legality to 
be approved by Miller, Canfield, 


Ypsilanti, Mich. 

Bond Saie—The $32,250 special 
assessment sewer bonds offered 
for sale recently were awarded to 
the Ypsilanti Savings Bank, as 2s. 
Interest F-A. The next highest 
bidder was the National Bank of 
Ypsilanti, for 2s. 

Dated Feb. 1, 1946. Denomina- 
tions $1,000 and $500. These bonds 
are due $6,450 Feb. 1, 1947 to 1951. 
Rate of interest to be in multiples 
of %4 of 1%. Principal and inter- 
est payable at the City Treas- 
urer’s office. The bonds are is- 
sued pursuant to the provisions of 
Section 243 of the Charter, and 
the principal of said bonds and 
the interest thereon are payable 
solely from the special assessments 
levied in Second District, Special 
Sewer Districts Nos. 9 and 11, and 
First District Special Sewer Dis- 
trict No. 10 for the retirement 
thereof. Bids shall be conditioned 
upon the unualified opinion of the 
purchaser’s attorney approving 
the legality of the bonds. The 
cost of such opinion shall be paid 
by the purchaser of said bonds. 
The City shall pay the cost of 
printing the bonds. 


MINNESOTA 


Koochiching County School District 
No. 7 (P. O. Holler), Minn. 
Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $13,000 will be submitted 
to the voters at an election to be 
held early in March. 


St. Louis Park, Minn. 


Bonds Sold—The $100,000 water 
reservoir bonds mentioned in 
v.. 163, p. 116—have been pur- 
chased by an account composed of 
Kalman & Co., of St. Paul, Piper: 
Jaffray & Hopwood, and C. S&S. 
Ashmun & Co., both of Minneapo- 
lis, and Juran & Moody, of St. 
Paul. 


Traverse County (P. O. Wheaton), 


Minn. 


Bond Offering — R. L. Johnson, 
County Auditor, will receive seal- 
ed bids until 1:30 p.m. on Feb. 26 
for the purchase of $44,000 not to 
exceed 2% interest Judicial Ditch 
No. 16 drainage bonds. Dated Feb. 
1, 1946. Interest J-D. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $4,000 in 1947 to 1952, ana 
$5,000 in 1953 to 1956. Principa 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the bidder. The approv- 
ing opinion of Dorsey, Colman 
Barker, Scott & Barber, of Min- 
neapolis, will be furnished. All 
bids must be unconditional. En- 
close a certified check for $880, 
payable to the County Treasurer. 


MISSISSIPPI 


Louisville, Miss. 


Bond Sale—The $225,000 indus- 
trial plant bonds offered for sale 
on Feb. 5—v. 163, p. 363—were 
awarded to C. H. Little & Co., of 
Jackson. Dated at some mutually 
satisfactory date. Denomination 
$1,000. Issued under the provi- 
sions of Chapter 241 of the Laws 
of Mississippi, 1944. 


MONTANA 


Ekalaka, Mont. 
Bonds Purchased—An issue of 
2% water system bonds amount- 
ing to $15,000 was purchased re- 
cently by the Bank of Baker, oi 
Baker. 
Montana (State of.) 
Highway Debentures Upheld— 
Constitutionality of Montana's 
1945 Highway Debenture Act, au- 
thorizing the State Highway Com- 
mission to issue $12,000,000 in 
treasury debenture bonds for post- 
war highway construction and im- 
provement, was unanimously up- 
held, Feb. 6, by the Montana Su- 
preme Court. 
“We find no reason for con- 
demning the act in question, or for 
restraining the issuance and sale 
of the debentures or the collection 
of taxes,” the high State tribunal 
declared in an opinion prepared 
by Chief Justice Howard A. John- 
son, and concurred in by Associate 
Justices Claude F. Morris, Hugh 


The opinion cleared the way for 
provision of Montana’s share in 
the more than $40,000,000 post-~ 
war Federal-aid program for con- 
struction and improvement of 
some 1,800 miles of highway in 
the State in the next three years. 
In attacking the act’s validity, 
Pioneer Motors, Inc., and Ford 
Johnson, both of Helena, had set 
forth 22 separate contentions of 
invalidity and unconstitutionality 
and asked the high State court to 
declare the statute invalid and 
grant a permanent injunction 
against its effectiveness. 

The plaintiffs contended, among 
other things, that State gasoline 
taxes would be increased from 
five to 10 or more cents a gallon 
and that such an increase would 
be “excessive, unreasonable, con< 
fiscatory and oppressive.” 
Asserting that gasoline taxes 
would not be increased, the court 
pointed out in its opinion that the 
act called for repeal of the present 
tax as soon as outstanding bonds 
were repaid, and after that, a new 
five-cents-per-gallon tax would be 
imposed to repay new bond issues, 


The plaintiffs also had contend- 
ed that the act was unconstitu<- 
tional because non-taxpaying vot< 
ers were not permitted to vote in 
the special election last June 
which approved the $12,000,000 
bond issue. The court answered 
that “if the question concerns 
creation of any levy, debt or lia- 
bility,” the State constitution pro 
vides that the voter must be a 
taxpayer. 

Twenty other contentions of in- 
validity were all answered in the 
18-page court opinion, and the re 
quested writ of injunction was 
denied. 

Listed as defendants in the suit 
were: the State Highway Commis- 
sion, the State Board of Equaliza< 
tion, Gov. Sam Ford, State Treas<- 
urer George P. Porter, Secretary 
of State Sam W. Mitchell, State 


torney-General R. V. Bottomly. 


NEBRASKA 


Bartlett, Neb. 4 
Bond Sale—An issue of $20,000 
water bonds was awarded last 
October to the Wachob-Bender 
Corp., of Omaha, as 3's, at par. 
Dated Dec. 1, 1945. Denomination 
$1,000. Due Dec. 1, 1965; optional 
after 5 years. 


Curtis, Neb. ' 

Bonds Sold—The issue of $7,500 

4% airport bonds authorized at 

an election in December has been 

sold. Dated Jan. 1, 1946 and due 
in 10 years. 


Hayes Center, Neb. 

Bonds Sold—An issue of $38,000 
water bonds has been purchased 
by Robert E. Schweser Co., of 
Omaha. 


Morrill School District, Neb. 

Bonds Sold—aAn issue of $25,000 
2% funding bonds, authorized by 
the voters last December, has 
been sold. Dated Jan. 1, 1946, 
Due Jan. 1, 1956; optional Jan. 1, 
1951. Interest J-J. 


NEW JERSEY 


Chatham Township Sch. Dist. 
(P. O. Chatham), N. J. 

Bonds Voted—aAn issue of con- 
struction bonds amounting to 
$150,000 was favorably voted at 
the election held on Feb. 13. These 
bonds will be placed on the mar-~ 
ket in the near future. 


Fort Lee, N. J. 

Tax Collections—Minvtes of the 
Feb. 11 meeting of the State Fund- 
ing Commission included the fol- 
lowing information with respect 
to tax collections by the borough 
up to Jan. 31: 

Collections of 1946 taxes to date 
amount to $76,688.10 or 12.95% of 
the 1945 levy of $591,846.25. Col- 
lections of 1945 taxes for a similar 
period were $71,498.68 or 11.84% 
of the 1944 levy of $604,044.39. 

Total collections of 1945 taxes 
now amount to $521,170.75 or 








Paddock & Stone, of Detroit. En- 
close a certified check for $32,000. 





R. Adair, Albert H. Angstman and 
Edwin H. Cheadle. 


88.19% of the 1945 levy of $591,< 
646.20. 


Auditor John J. Holmes, and Ate. 
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Total collections of 1944 taxes 
now amount to $559,170.75 or 
92.30% of the 1944 levy of $605,- 
825.45. 


Total collections of 1943 taxes, 


now amount to $526,124.42 or 
90.32% of the 1943 lexy of $582,- 
501.13. 


Collections of Tax 
pledged in 1946 to Jan. 3lst 
amounted to nothing as compared 
with nothing collected during a 
similar period in 1945. 

Collections of Assessments Re- 
eceivable in 1946 to Jan. 3lst 
amounted to nothing as compared 
with $56.06 collected during a 
similar period in 1945. 

Collections of Assessment Liens 
Unpledged in 1946 to Jan. 3lst 
amounted to nothing as compared 
with nothing collected during a 
similar period in 1945. 

The following assets pledged to 
the Liquidating Board have been 
collected during 1946: 


Month of 

January 

Tax Title Liens._..._.- $258.30 
Assessment Liens ____-_- None 
$258.30* 


“These funds will be paid to the 
Liquidating Board in February. 


Long Beach Township (P.O. Brant 
Beach), N. J. 


Bond Sale — The $47,000 jetty 
bonds offered for sale on Feb. 19 
—v. 163, p. 826—were awarded to 
Boland, Saffin & Co., of New 
York, as 2s, at a price of 100.24, a 
basis of about 1.96%. Dated Feb. 
1, 1946. Denomination $1,000. 
These bonds are due on Feb. 1, 
from 1947 to 1960. The next high- 
est bidder was M. M. Freeman & 
Co., for 234s, at a price of 100.30. 
The only other bidder was E. H. 
Rollins & Sons, for 3s, at a price 
of 100.18, 


Lower Township, N. J. 


Consolidation of Boroughs Ef- 
fective—The minutes of the Feb. 
11 meeting of the State Funding 
Commission set forth the follow- 
ing: 

The 1946 budget of the Town- 
ship of Lower in the County of 
Cape May was reviewed by the 
Board. The purpose of this re- 
view was to note the results of 
the consolidation of the Boroughs 
of North Cape May and South 
Cape May with the Township of 
Lower. The operations of the con- 
solidated muicipality from June 
25, 1945 to Dec. 31, 1945 worked 
out very satisfactorily. Tax col- 
lection percentage of the consoli- 
dated units was 67.18%, with a 
percentage of 85.31 for the origin- 
al township; 11.99% for the North 
Cape May area, and 22.41 for the 
South Cape May area. The results 
indicate that the Township can 
operate for the year 1946 with an 
estimated tax rate of approxi- 
mately $4.55 as compared to a 
$4.66 tax rate in'1945. The inter- 
esting part of this is that the Low- 
er Township tax rate will apply 
to the North and South Cape May 
areas as well as the original 
Township and the results should 
stimulate tax payments in the first 
mentioned areas due to the fact 
that both Boroughs had very high 
tax rates in prior years. 


The Local Government Board 
expressed itself as being well sat- 
isfied with the results of the con- 
solidation and felt that all officials 
concerned were entitled to com- 
mendation. The work of Mr. Mc- 
Donnell in the preparation of the 
financial statement was subject to 
favorable comment. The prepara- 
tion of the consolidated financial 
statement involved many complex 
and unusual problems and the fact 
that the statement was prepared 
at an early date and a budget 
made ready for Township approv- 
al on Jan. 28 reflected more than 
passing credit upon the work of 
the Division representative. 


Milburn Sch. Dist., N. J. 
Bonds Voted — At an election 
on Feb. 13 the voters approved an 
issue of $125,000 athletic field 
bonds. 


Liens Un-| 





North Wildwood, N. J. 
Appoints Refunding Agents— 
The firm of Bailey, Dwyer & Co., 
Jersey City, will act as agents for 
the city in the refunding of $1,- 


| 281,000 of outstanding 4% bonds 


on a 3% rate basis. The new re- 
funding bonds will be dated Nov. 
1, 1945. 


Paterson, N. J. 

Plans Refunding Issue — The 
city recently filed with the State 
Funding Commission a copy of an 
ordinance authorizing the issuance 
of $690,000 refunding bonds of 
1946, to be dated Feb. 1, 1946 and 
mature serially on Feb. 1 from 
1961 to 1970 inclusive. The re- 
funding is intended to produce a 
stable tax rate of $4.35 per $100 
of assesed valuation and is part 
of an overall plan designed to 
stabilize the tax rate over the next 
several years. 


Union City, N. J. 

Proposed Refunding Considered 
—Proposed issuance and exchange 
of $563,000 refunding bonds, ser- 
ies II, part of an authorized issue 
of $829,000, was considered by the 
State Funding Commission at a 
meeting on Feb. 18. At a previ- 
ous meeting, the commission was 
advised that the plan calls for the 
immediate exchange of the $563,- 
000 bonds and a subsequent pub- 
lic sale of sufficient additional 
bonds to complete the program 
which they initiated some months 
ago. It was also disclosed that 
the City Commissioners desire to 
abandon an earlier ordinance 
which called for the issuance of 
series II and III bonds. 


Union School District, N. J. 


Bonds Voted—An issue of con- 
struction bonds amounting to 
$950,000 was favorably voted at 
the election held on Feb. 13. 


West New York, N. J. 


Use of Surplus Funds Approved 
—The State Funding Commission 
approved on Feb. 11 the town’s 
request for permission to use 
$150,000 of the Dec. 31, 1945, cash 
surplus of $318,344.99 in the 1946 
budget. 


NEW YORK 


Depew, N. Y. 

Bond Sale—The issue of, $9,500 
street equipment bonds offered 
Feb. 15 was awarded to the 
Marine Trust Co., of Buffalo, as 
1.10s, at par plus a premium of 
$8.50, equal to 100.089, a basis of 
about 1.07%. Second high bid of 
100.11 for 1%4s was made by 
Manufacturers & Traders Trust 
Co., Buffalo. 


Dated Feb. 15, 1946. Denom. 
$500. Due Feb. 15, as follows: $1,- 
500 in 1947, and $2,000 in 1948 to 
1951. Principal and interest pay- 
able at the Manufacturers & 
Traders Trust Co., of Buffalo. Said 
bonds are issued pursuant to the 
Constitution and Statutes of the 
State of ew York, including 
among others, the Village Law 
and the Local Finance Law, for 
the purpose of paying the cost of 
purchasing street equipment for 
the Village, the period of probable 
usefulness of such equipment be- 
ing five years. The Village op- 
erates under the Village Law of 
the State. The statutory authority 
for the power to spend money for 
the object or purpose for which 
said bonds are to be issued is the 
Village Law. No applicable local 
law has been adopted pursuant to 
the provisions of Section 33 or 
170 of the Local Finance Law or 
pursuant to Chap. 780 of the Laws 
of 1944. In the event that prior to 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of uny Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompan, ‘ig his bid 
will be returned. Provision has 


been noe for the necessary down 
paymei:: as required by Section 
10” of the Local Finanes Law. The 
procedure for the vahldution of 








said bonds provided in Title 6 of 
Article 2 of the Local Finance 
Law is being complied with. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. 


Hartford, Argyle, Granville, 
Hebron, and Fort Ann Central 
Sch. Dist. No. 1 (P. O. Hart- 
ford), N. Y. 

Bond Sale—The issue of $6,650 
bus bonds offered Feb. 15—v. 163, 
p. 826—was awarded to the Mer- 
chants National Bank of White- 
hall. Dated Jan. 15, 1946 and due 
$1,330 on Jan. 15 from 1947 to 
1951 inclusive. 


Hempstead-Franklin Square- 
Munson Fire Dist. (P. O. 
Franklin Square), N. Y. 
Bond Sale—The $38,000 fire ap- 
paratus bonds offered for sale on 
Feb. 15—v. 163, p. 826—were 
awarded to the Franklin Square 
National Bank, of Franklin 
Square, as ls, at a price of 100.071, 
a basis of about 0.986%. Dated 
Feb. 1, 1946. Denomination $1,000. 
These bonds are due on March 1, 
from 1947 to 1956. Other bidders 
were as follows: 


Price 
Bidder Rate Bid 

Francis I duPont & Co... 1% 100.06 
Tilney & Co.___-_. ~ 1.10% 100.027 
Cc. F. Childs & Co., and 
Sherwood & Co., jointly__ 1.20% 100.27 
R. H. Johnson & Co..... 1.20% 100.23 
Marine Trust Co., Buffalo 1% %% 100.14 


Mineola, N. Y. 

Bond Offering — Dwight G. 
Hunt, Village Treasurer, will re- 
ceive sealed bids until 4 p.m. 
(EST) on Feb. 26 for the purchase 
of $47,000 not to exceed 5% in- 
terest coupon or registered gen- 
eral improvement bonds. Dated 
March 1, 1946. Denom. $1,000. 
Interest M-S. Due March 1, as 
follows: $4,000 from 1947 to 1949 
inclusive, and $5,000 from 1950 to 
1956 inclusive. Bidder to name 
a single rate of interest, expressed 
in a multiple of % or 1/10th of 
1%. Principal and interest pay- 
able at the First National Bank, 
Mineola. The bonfids are general 
obligations of the village, pay- 
able from unlimited ad valorem 
taxes, and will be approved as 
to legality by Vandewater, Sykes 
& Heckler of New York City. A 
certified check for $940,’ payable 
to order of the village, is re- 
quired. 


Montgomery, N. Y. 


Bond Sale—The $2,850 building 
bonds offered for sale on Feb. 8 
—v. 163, p. 706—-were awarded to 
the Warwick Savings Bank, of 
Warwick, as 2s. Interest J-D. 
Dated Dec. 1, 1945. Denom. $500; 
one for $350. These bonds are due 
on Dec. 1, from 1946 to 1951. 


New York City Housing Authority, 
New York 

Notes Sold — The $17,450,000 
notes offered Feb. 14 — v. 163, 
p. 826—were awarded to a syn- 
dicate composed of the Chemical 
Bank & Trust Co., New York 
Trust Co., and Brown Bros. Har- 
riman & Co., all of New York, at 
0.54% interest. The notes are 
dated Feb. 27, 1946, mature on 
Feb. 27, 1947, and consist of the 
following: 
$1,500,000 
1,500,000 
1,400,000 
1,500,000 
1,650,000 
1,600,000 
1,600,000 
1,600,000 
1,700,000 


First Series. 
Second Series. 
Third Series. 
Fourth Series. 
Fifth Series. 
Sixth Series. 
Seventh Series. 
Eighth Series. 
Ninth Series. 
1,700,000 Tenth Series. 
1,700,000 Eleventh Series. 


New York City Market Authority, 
New York 

Legislation Introduced — Com- 
panion bills have been introduced 
in both branches of the State 
Legislature providing for estab- 
lishment of the above authority 
by adding new sections to Nos. 
875 to 893 to the Public Author- 
ities law. The authority would be 
empowered to issue up to $60,- 
000,000 bonds to finance construc- 
tion, operate and maintain whole- 
sale produce markets in the city 
area, 





Orchard Park, Aurora, Hamburg, 
Elma, West Seneca and Boston 
(Towns of ) Central Sch. Dist. 

No. 1 (P. O. Orchard Park), 

New York: 

Bond Sale—The $31,500 school 
site bonds offered Feb. 15—v. 163, 
p. 826—were awarded to the Na- 
tional Bronx Bank, of New York, 
as 1.10s, at a price of 100.09, a 
basis of about 1.08%. Dated March 
1, 1946 and due March 1, as fol- 
lows: $1,500 in 1947, and $2,000 
from 1948 to 1962 inclusive. Other 
bids: 

Int. 


Bidder Rate 
Marine Trust Co. of Buffalo_1%% 
C. F. Childs & Co., and 
Sherwood & Co,, jointly____1.40% 100.39 
Port of New York Authority, N. Y. 

Bond Sale—The general and re- 
funding, eleventh series bonds 
amounting to $18,757,000 and of- 
fered for sale on Feb. 19—v. 163, 
p. 953—-were awarded to a syndi- 
cate composed of Blyth & Co., 
Phelps, Fenn & Co., Stone & Web- 
ster Securities Corp., Goldman, 
Sachs & Co., Paine, Webber, Jack- 
son & Curtis, Harris, Hall & Co., 
F. S. Moseley & Co., R. W. Press- 
prich & Co., L. F. Rothschild & 
Co., Hemphill, Noyes & Co., A. G. 
Becker & Co., Chas. E. Weigold & 
Co., all of New York, Equitable 
Securities Corp., Alex. Brown & 
Sons, of Baltimore, Geo. B. Gib- 
bons & Co., Inc., Dominick & 
Dominck, Baker, Weeks & Hardin, 
all of New York, R. H. Moulton & 
Co., of Los Angeles, Yarnall & Co., 
of Philadelphia, Whiting, Weeks 
& Stubbs, of Boston, Eldredge & 
Co., of New York, J. S. Rippel & 
Co. of Newark, Hannahs, Ballin 
& Lee, Riter & Co., Bacon, Stev- 
enson & Co., Gregory & Son, all 
of New York, Hayden, Miller & 
Co., of Cleveland, Field, Richards 
& Co., of Cincinnati, Boland, Saf- 
fin & Co., Minsch, Monell & Co., 
both of New York, Stern Bros. & 
Co., of Kansas City, E. M. Newton 
& Co., of Boston, Illinois Co., of 
Chicago, R. S. Dickson & Co., of 
Charlotte, First of Michigan Corp., 
of New York, Farwell, Chapman 
& Co., of Chicago, Milwaukee Co., 
of Milwaukee, McDonald & Co., of 
Cleveland, H. L. Allen & Co., of 
New York, and Heller, Bruce & 
Co., San Francisco, as 1%s, at a 
price of 97.30, a net interest cost 
of 1.358%, for an average life of 
25 years. 

The Port of New York Author- 
ity achieved a record low interest 
cost for the $18,757,000 general 
and refunding bonds, eleventh 
series, awarded on Feb. 19 to a 
syndicate headed by Blyth & Co., 
Inc., New York. The group, out- 
bidding three other accounts which 
sought the loan, purchased the 
bonds as 1s, at a price of 97.30, 
representing a net interest cost to 
the Authority of 1.358%, based on 
an average life of 25 years. 

The terms not only reflected a 
new low cost on Authority fi- 
nancing but, in the opinion of 
Chairman Howard S. Cullman, 
also establishes a record of simi- 
lar maturities_of any authority 
or revenue bonds. Thus the New 
York-New Jersey agency appears 
to have achieved, at the present 
time, a pre-eminent position in 
the revenue bond market. 

Moreover, a comparable tribute 
to the soundness and attractive- 
ness of the agency’s obligations 
from investors was evidenced in 
the fact that Blyth & Co. and as- 
sociated underwriters succeeded 
in disposing of all but $7,254,000 
bonds of the new issue of $18,757,- 
000-before the close of business on 
the..day of the award. The offer- 
ing price to investors was 98.25 

md the,.bonds mature March 1, 

986, and are not redeemable 
prior to. March 1, 1951. 

The $18,250,581 derived in this 
latest financing operation will be 
used by the Port Authority for 
various purposes, with $14,000,000 
being employed in the redemption 
of outstanding Series H notes; 
$2,350,000 for additional improve- 
ments to the Holland Tunnel; 
$1,623,000 to repay the State °* 
New York in connection with the 
acquisition of the Port Authority 
Grain Terminal, and $304,000 for 
improvements to the terminal, 


Price 
Bid 
100.57 


i determining the net interest cost 





















































' Each of the three unsuccessful 
_ bidders specified a coupon rate 
of 148%, with the second high bid 
of 99.55 for $18,333,000 bonds, or 
a 1.393% net cost, being named 
by the Mellon Securities Corp. 
and Associates. A Halsey, Stuart 
& Co. combination was in third 
position, with a tender of 99.219 
for $18,394,000 bonds, or a net 
‘cost of 1.406%. Final offer of 
98.056 for $18,612,000 bonds, or a 
‘net cost of 1.453%, was entered by 
| Harriman Ripley & Co., Inc.,.and 
| Associates. 

Although the bonds are not 
slated to mature until 1986, the 
life of the loan for the purpose of 


was mutually agreed upon by the 
contesting groups as 25 years, in 
view of the redemption schedule 
set forth in the sinking fund. 
The lowest previous interest 
cost on Port Authority long-term 
borrowing was established in 
April, 1945, when an issue of 
$12,000,000 144s, maturing in 1985, 
was sold to a Blyth & Co. account 
on terms which reduced the actual 
interest average to 1.53%. This 
offering was speedily placed with 
investors at a price of par, which 
contrasts with the _ reoffering 
price of 98.25 set for the current 
award. 
Dated March 1, 1946, due March 
1, 1986. The First Installment of 
the Eleventh Series is authorized 
in the amount of $1,663,000 for the 
purpose of providing funds to. re- 
pay to the State of New York the 
State advance, pursuant to Chap- 
ter 410 of the Laws of New York 
of 1944, under which the Port*Au- 
thority Grain Terminal was trans- 
ferred to the Authority by’ the 
State, and to make the other pay- 
ments to the State for which 
provision is made in said statute. 
The Second Installment is author- 
ized in the amount of $17,537,000 
to provide funds for the refunding 
of outstanding Series H notes, for 
a capital improvement to the Port 
Authority Grain Terminal at Go- 





wanus Bay in Brooklyn and for a 
capital improvement to the Hol- 
land Tunnel. 

Interest, payable March and 
Sept. 1, at the rate specified by the 
purchaser on original issue, Cou- 
pon bonds, registerable as to prin- 
cipal alone, or as to both principal 
and interest and if so registered, 
convertible into coupon bonds. 
Denominations: Unregistered bonds 
and ponds registered as to prin- 
cipal only, $1,0U0. Bonds fully 
registered as to both principal and 
interest, $1,000, $5,000 and multi- 
ples of $5,000. Fully registered 
bonds of any denomination con- 
vertible into like bonds of other 
authorized denominations in the 
same aggregate principal amount. 

Subject to redemption, prior to 
March 1, 1956, only through the 
operation of the Sinking Fund to 
be established for the Eleventh 
Series bonds. Subject to this 
limitation, redeemable in whole 
or in part, at the option of the 
Authority, on interest payment 
dates, at 101 beginning on March 
1, 1951, and thereafter on or be- 
fore Sept. 1, 1960; at 100% there- 
after and on or before Sept. 1, 
1965; and at 100 thereafter to 
maturity. 

Payments will be made into: the 
Eleventh Series Sinking Fund 
commencing in 1950 at a rate or 
rates which on a cumulative basis 
will be sufficient to retire. all 
Eleventh Series bonds by 
maturity. 

Exempt, in the opinion of Gen- 
eral Counsel and Bond Counsel, 
under the Constitution of the 
United States, as now in force, 
from any and all taxation (except 
estate, inheritance and gift taxes) 
now or hereafter imposed by the 
United States of America unless 
the States of New York and New 
Jersey consent to such taxation; 
and under the Treaty of 1921 and 
supplemental legislation, from 
ary and all taxation (except 
estate, inheritance and gift taxes) 
now or hereafter imposed by the 
States of New Yo: « or New Jersey 
or by political sub ivisions there- 
Ol. 
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Eligible, in the opinion of Gen- 
eral Counsel and Bond Counsel, 
under existing legislation, for in- 
vestment in New York and New 
Jersey for State and municipal 
officers, banks and savings banks, 
insurance companies, trustees and 
other fiduciaries. 

Eligible, in the opinion of Gen- 
eral Counsel and Bond Counsel, 
under existing legislation, for de- 
posit with State or municipal of- 
ficers or agencies for any purpose 
for which the deposit of bonds or 
other obligations of the States of 
New York or New Jersey, respect- 
ively, is now or may hereafter be 
authorized. Registrar and Paying 
Agent to be announced. 

All legal proceedings pertaining 
to the issuance of these bonds 
have been approved by Leander 
I. Shelley, General Counsel of the 
Port Authority, and by Wood, 
Hoffman, King & Dawson, Bond 
Counsel; and all further legal 
proceedings pertaining thereto 
will be subject to their approval. 


Triborough Bridge-City Tunnel 
Authority, N. Y. 

Merger Bill Introduced — Con- 
solidation of the Triborough 
Bridge Authority and the New 
York City Tunnel Authority into 
a single corporation to be known 
as the Triborough Bridge and 
Tunnel Authority is provided for 
in S. Int. No. 804, recently intro- 
duced in the Legislature by Sen- 
ator Coudert. The new agency 
would be empowered to construct, 
maintain and operate the projects 
presently under the jurisdiction 
of the individual bodies and to is- 
sue up $310,000,000 of 50-year 
bonds and not more than $50,000,- 
C00 of 5-year notes. Should the 
proposed measure become a law, 
it is presumed that the larger part 
of the combined agencies borrow- 
ing authority would be used to 
refund the presently outstanding 
debts of the two organizations. 
The bonds of the Triborough are 
publicly held, and those issued by 
the Tunnel Authority have all 
1 2¢n acquired by the Reconstruc- 
ton Finance Cofrporation.- The 
consolidated agency would be ad- 
ministered by a three-man board, 
consisting of Robert Moses, Chair- 
man; George V. McLaughlin and 
Roderick Stephens. 


Vestal Fire District (P. O. Vestal), 
* New York ; 
Bond Sale—The $6,000 fire sta- 
tion construction bonds offered 
Feb. 15 — v. 163, p. 953 — were 
awarded to the Endicott Trust Co. 
of Endicott, as 1s. Due $1,000 on 
Feb. 1 from 1947 to 1952 inclusive. 
The $5,000 fire department equip- 
ment bonds also offered on that 
date were sold to the Union 
Trust Co., of Endicott, as 14s. 


NORTH CAROLINA 


Kinston, N. C. 

Bonds Voted—tThe following 
bonds amounting to $1,685,000 
were favorably voted at the elec- 
tion held on Feb. 19: 


$1,135,000 street improvement 


bonds. 

65,000 power plant improvement 
bonds. 

50,000 sewer extension bonds. 


Norwood, N. C. 

Plans Bond Sale—An offering 
of $118,000 water system exten- 
sion bonds and $97,000 sewer 
bonds is expected to be made 
within the next few months. 


Spencer, N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 

i bids until 11 a.m. (EST) on 
eb. 26 at his office in Raleigh, 
for the purchase of $83,000 not 
to exceed 6% interest coupon re- 
funding bonds, as follows: 


$70,000 general bonds. Due March 
1, as follows: $4,000 in 1947, 
$5,000 in 1948 and 1949, $6,000 
in 1950, $4,000 in 1951 and 
1952, $5,000 in 1953, $6,000 in 
1954, $1,000 in 1955, $2,000 in 
1956, $3,000 in 1957, $4,000 in 
1958, $5,000 in 1959, $7,000 
in 1960, $4,000 in 1961, and 
$5,000 in 1962. 


13,000 school bonds. Due $1,000 
on March 1 from 1947 to 1959 
inclusive. 

Dated March 1, 1946. Denom. 
$1,000. General obligations; un- 
limited tax; registerable as to 
principal alone; delivery at place 
of purchaser’s choice. Principal 
and interest payable in New 
York City. A separate bid for each 
issue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the in- 
terest rate or rates in multiples of 
% of 1%; each bid may name one 
rate for part of the bonds of any 
issue (having the earliest matur- 
ities) and another rate for the 
balance, but no bid may name 
more than two rates for any issue, 
and each bidder must specify in 
his bid the amount of the bonds 
of each rate. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of 
the bonds unit] their respective 
maturities. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Reed, 
Hoyt & Washburn of New York 
City, will be furnished the pur- 
chaser. Enclose a certified check 
for $1,660, payable to the State 
Treasurer. 


NORTH DAKOTA 


North Dakota (State of ) 
Highway Certificates Held Valid 
—Constitutionality of an initiated 
Act of the legislature authorizing 
the issuance of $12,360,000 high- 
Way revenue anticipation certi- 
ficates—v. 163, p. 827—-was re- 
cently upheld by District Court. 
A prompt appeai will be taken 
to the State Supreme Court, which 
is expected to act in the matter 
without delay. The court action 
was instituted in order to estab- 
lish beyond question the validity 

of the proposed certificates. 


Baughman Township Local Sch. 
Dist. (P. O. Marshallville), Ohio 


Bend Offering—Glenn Douglas, 
District Clerk, will receive sealed 
bids until noon on March 6 for the 
purchase of $40,000 2% building 
bonds. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due $1,000 on April and Oct. 
1, 1947 to 1966. Bidders may bid 
for a different rate of interest in 
a multiple of 4 of 1%. These are 
the bonds authorized at the gener- 
al election on Nov. 6, 1945. Prin- 
cipal and interest payable at the 
Orrville Savings Bank, Orrville. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the purchaser. 
Enclose a certified check for $750, 
payable to the Board of Education. 


Brooklyn Local School District 
(P. O. Cleveland), Ohio 
Bond Sale—The issue of $100,- 
000 building bonds offered Feb. 
l1—v. 163, p. 514—was awarded 
to William J. Mericka & Co., of 
Cleveland, and Fox, Reusch & 





at a price of 102.04, a basis-of 
about 1.316%. Dated Feb. 1, 1946 
and due on Dec. 1 from 1947 ‘to 
1968 inclusive. Second high bid of 
100.825 for 142s was made by 
Pohl & Co. 


Columbus, Ohio 

Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon on March 8 
for the purchase of $60,000 2% 
coupon park, playground, recrea- 
tional facilities and equipment 
fund No. 6 bonds. Dated April 1, 
1946. Interest M-N. Denomination 
, $1,000. Due $2,000 Nov. 1, 1947 
‘to 1956. Bidders may bid for a 





Co., Cincinnati, jointly, as 114s,’ 


different rate of interest in a mul- 
tiple of 4% of 1%. Bonds may be 
registered as provided by law. 
Bids to be on blanks furnished on 
application to the City Clerk. 
Principal and interest payable at 
the City Treasurer’s office. The 
approving opinion of Squire, San- 
ders & Dempsey of Cleveland, 
will be furnished to the purchaser 
without cost. Enclose a certified 
check for 1% of the bonds bid for, 
payable to the City Treasurer. 


Columbus, Ohio 

Bond Sale—The $875,000 bonds 
offered Feb. 15—v. 163, p. 706— 
were awarded to an account com- 
posed of Union Securities Corp., 
Barr Bros. & Co., and Estabrook 
& Co., all of New York, as ls, at a 
price of 100.449, a basis of about 
0.952%. Included in the award 
were the following: 


$275,000 motor vehicle and motor 
driven equipment fund No. 2 
bonds. Due Nov. 1, as follows: 
$45,000 in 1947, and $46,000 
from 1948 to 1952 inclusive. 

100,000 fire engine house and 
equipment fund No. 1 bonds. 
Due $4,000 on Nov. 1 from 
1947 to 1971 inclusive. 

500,000 relief, sanitary and storm 
sewer fund No. 2 bonds. Due 
$20,000 on Nov. 1 from 1947 
to 1971 inclusive. 

All of the bonds will be dated 
March 1, 1946. Other bids were as 
follows: 

For 1% Bonds 
First National Bank, 

Chicago, and 
Graham, Parsons & Co., 

jointly 
Phelps, Fenn & Co., 

McDonald & Co., and 
Hemphill, Noyes & Co.., 

OMe © is cn eee LOR aTS 
Mellon Securities Corp., 

Pittsburgh, and 
Ohio Co., Columbus, 

jointly 
Stranahan, Harris & Co., 

Inc., and 
Otis & Co., jointly 
Northern Trust Co., 

Chicago, 
Harriman Ripley & Co., Inc., 
Ryan, Sutherland & Co., 

and 
Illinois Co., Chicago, 

jointly 
Bankers Trust Co., 

New York, and 
Salomon Bros. & Hutzler, 

jointly 
Shields & Co., and 
Coffin & Burr, jointly ____100.135 
Glore, Forgan & Co., and 
C. J. Devine & Co., 


100.341 


EY wae ck 100.04 
For 114% Bonds 
Halsey, Stuart & Co., 
Blair & Co., Inc., and 
E. H. Rollins & Sons, 
EE raat 102.239 


Fairfield Township Local Sch. Dist. 
(P. O. R. R. No. 3, Hamilton), 
Ohio 

Bond Offering—Harry Morris, 
District Clerk, will receive sealed 
bids until noon on March 2 for 
the purchase of $225,000 building 
bonds, not exceeding 2% inter- 
esi. Dated Feb. 1, 1946. Denom- 
ination $1,000. These bonds are 
due $5,000 Dec. 1, 1947, $6,000 
June and $5,000 Dec. 1, 1948 to 
1961, and $6,000 June and Dec. 1, 
1962 to June 1, 1967. Rate of in- 
terest to be in multiples of ™% of 
1%. These are the bonds author- 
ized at the general election on 
Nov. 6, 1945. No conditional bids. 
The approving opinion of Peck, 
Schaffer & Williams, of Cincin- 
nati, will be furnished the pur- 
chaser. Enclose a certified check 
for 3% of the bonds bid for, pay- 
able to the Board of Education. 

Fairport, Ohio 

Bond Election Planned—An is- 
sue of fire apparatus bonds 
amounting to $9,000 will be sub- 
mitted to the voters at the primary 
election to be held on May 7. 


Howland Township School Dist. 
(P. O. Warren), Ohio 
Bonds Unsold—tThe $150,000 im- 
provement bonds authorized at 
the November, 1945, general elec- 
tion remain unsold. 
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Municipal Bond Sales in January 


Long-term financing by States and political subdivisi it 
the month of January aggrezgaied ‘$71 343-748, almost ali of whith one 
for new capital purposes, with the amount of refunding being no 
more than $2,912,000. _ This is undoubtedly the smallest proportion 
of any monthly total in several years made up of refunding oper- 
ations and reflects further evidence of the desire of the States and 
municipal governments to proceed with improvements and new proj- 
ects that had to be deferred during the war years. 

_ However, the volume of tax-exempt financing since the termi- 
nation of the war has been considerably below expectations, a cir- 
cumstance that has been importantly responsible for the impressive 
increase in the price level since V-J Day. Moreover, the recent wave 
of strikes in key industries threatens to further postpone the resump- 
tion of borrowing on a really broad scale, particularly in light of the 
seat ke that bn now in short supply will be available 
according to priorities until such time as the current stri 
wate, Fs tringency has 

This is not to infer, of course, that the volume of awards will not 
continue to show an improvement over wartime totals. It is 
unlikely, however, that the output will reach the expected peacetime 
proportions for some time to come, despite the exceptionally keen 
demand presently in evidence for such offerings and the concomitant 
favorable basis on which borrowings may be effected. 

The attractive market conditions, incidentally, may impel manv 
potential borrowers to anticipate future monetary requirements, in 
which event the existing shortage of offerings, as measured by 
mounting demand, could be substantially rectified. 

Although the volume of temporary municipal borrowing in 
January attained the impressive total of $122,642,000, this was largely 
the result of the sale of a new series of note issues by local housing 
authorities, coupled with the customary heavy borrowing at this time 
of the year by the City of Chicago, Ill., Cook County and the County 
Forest Preserve District. This financing, as usual, consisted of the 
sale of warrants in anticipation of future tax collections. 

Several of the Provinces appeared in the long-term capital mar- 
ket in January, with the result that the volume of Canadian munici- 
pal financing for the period reached $23,548,211, none of which was 
placed in the United States. The City of Montreal, incidentally, just 
recentty made known its intention to undertake a gigantic refunding 
operation, including sale of an issue of $85,890,000 in the United 
States, and one of $70,500,000 in Canada. The issue scheduled for 
this market has already been registered with the Securities and Ex- 
change Commission and is expected to be offered to the public during 
the present week, via a syndicate headed by Harriman Ripley & Co., 
Inc., and the Dominion Securities Corp. 

No United States Possession financing 
January. 

Below we furnish a comparison of all the various forms of 
municipal obligations sold in January during the last five years: 


was undertaken in 


1946 1945 1944 1943 1942 
$ $ $ $ $ 

Permanent loans (U. 8S.) 71,343,748 121,231,497 38,636,871 49,289,682 119,523,451 
*Temporary loans (J. 8S.) 122,642,000 130,134,000 63,401,866 157,540,000 136,715,867 
Canadian loans (temporary) 75,000,000 130,000,000 110,000,000 90,000,000 90,000,000 
Canadian loans (permanent): 

Placed in Canada___-- . 23,548,211 31,345,000 14,412,500 67,540,000 1,050,908 

Piaeea ib Uv. 8. . 5 None None None 90,000,000 None 
Bonds of U. S. Possessions__ None None 20,000,000 None None 





292,533,959 412,710,497 246,451,237 454,369,682 347,290,226 
1946, 


Total 
*Includes temporary securities issued by New York City—-None m January, 


1945 and 1944; $25,000,000 in January, 1943 and none in 1942. 

The number of municipalities in the United States emitting 
permanent bonds and the number of separate issues made during 
January were 134 and 148, respectively. This contrasts with 77 and 
98 in January, 1945. 

For comparative purposes we add the following table showing 
the aggregate of long-term bonds put out in the United States for 
January for a series of,years. It will be observed that the 1937 
January output was the largest on record. 


$71,343,748 $89,523,614 $70,366,623 


1926 


1945__- 121,231,497 418935......_. 97,172,419 1925. 135,536,122 
1944. 38,636,871 1934.__- 55,071,204 1924 99,625,470 
ln OE ee 49,289,682 1993 .uiss.~ 35,834,606 1923 2... a 96,995,609 
1942___=. 119,523,451 3938.s..4-i. 138,248,064 1922 108,587,199 
19413... 63,645,197  ) RS REA SE 50,648,907 ee 87,050,550 
1940. 84,737,177 1930_._....... 109,842,814 T920_.--- 83,529,894 
1939... 103,823,188 1988... «i. 75,710,723 1 ee 25,090,625 
1938 47,888,417 ORO nee ede 100,343,627 es 24,060,118 
1937 207,228,381 3 206,877,975 1917 WWWJsk— a0 40,973,081 


The following is a list of the bond issues brought out in January: 
LIST OF MUNICIPAL BONDS SOLD DURING MONTH OF JANUARY 


Page 
Ne. Name Rate Maturity Amount Price Basis 
362 Abbeville, La. - e 1%-1 1947-1966 $105,000 100 —" 
362 Abbeville, La. —-.-~--- 1%4-1 1947-1966 65,000 100 . 
362 Abbeville; La. -- 1%4-1 1947-1966 50,000 100 * 
362 Abbeville, La. ---- 1%4-1 1947-1966 75,000 100 i 
707 Abington Township, Pa. oa 1947-1975 1,300,000 102.21 0.84 
704 Adams County, Ill. ---- _%4-1 1946-1963 1,050,000 100.07 0.88 
240 Allentown School District, Pa._.--1 1948-1974 3,000,000 100.77 0.94 
516. Angieten, Tex. ~---.--.-.-.----3%  ..--.--- 105,000 100 3.25 
516 Angleton, Tex. ----------- a We ehbiaedia ian 95,000 100 3.25 
Bainbridge Local School District, 
wes Ohio z SLi daw eo aevin manip lial anu dh os tyes us 1% 1947-1971 26,000 100.70 1.43 
705. Bastrope, La, «..-------------- 1947-1961 100,000 ee 1.01 
368 Bee County, Tex.—- _.d*1% 1947-1967 750,000 100.07 1.47 
64a. eteent, W. CO. 2.2---.-------6-1 L4u-h 102 75,000 100.03 1.20 
363 Bergen County, N. J. -------- 0.70 1947-1952 450,000 100.01 0.69 
362 Bloomington and Normal Sanitary — Ff ; 
Distfict, Ul. —.----.---+- i ipa pictur inebits 680,000 isa ae 
ssi ish School District No. 
fot aT he, sa oil ek sd bel slams divien nals eranges 1947-1966 335,000 wee ; 1.29 
ee diate ae). Seioanes 225,000 100.0 1.09 
361 erieeeaet, Down. Sa ORO ©1947-1966 500.000 100.23 0.77 
514 Burke County, N. C.___---------3% 1946-1955 45,000 100.05 0.97 
unty Supervisors Dis- 
= Pear ie te lan. J. i natadtagies bs a 1946-1965 60,000 100.16 2.73 
513 Calhoun County Supervisors Dis- _ 9 8b 
tricts, Miss. re —_ 2% wees i, ers S re 
513 Calhoun County Supervisors Dis- 
teliote, Mise, ...-.-1s0.~00-.~+ 2% 14.000 eT - x 
363 Cape May, N. J. --------------- 24% 1946-1950 40,000 00.1¢ . 
532 Oartii, Di. ..._--.~.-...---.---- Ste oor. gelco heme ; 
516 Carthage, Tex i Liémetawne 1947-1971 ' 2 o 
516 Oarthage, Tex. _-_.-------------2 1947-1971 ee ere Pm 
Sie Garseses. Tes. 312-2 ---~-.--. 2 1947-1971 oo Kaitos f 
Sis . Onisheee. Tee. ~....-..---_---.-3 1947-1971 Gaeee. . 22s 7 
362 Chatsworth Township High School 5.000 
° District No. 250, rea vo i 95, ------ ah sstine 
68 Cherokee Count Roa stric 
No. 1, Texas ~ Pri Sane in rte 3-1%% 1947-1964 375,000 100.03 1.59 
51 i Loca i District 
i gr od Lag sat . ee rE oy: she 9,000 100.61 Y 
515 Creek County, Olive Consolidated . 
. School District No. af Okla. ee oer Saas eed ca 
14 Croton-On-Hudson, N. Y. ------1. - F . j 
514 1947-1959 13,600 100.22 1.05 


Croton-On-Hudson, N. Y. ~--~--1.10 
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Page 
No. 
362 


515 
T06 


239 
365 


513 
514 


704 
704 
515 


515 
361 


239 


238 


340 
236 
512 
512 
512 
105 
513 


363 
708 
512 
235 


703 
512 


706 
238 


Name Rate 
Crystal Lake Grade School Dis- 
trict No. 47, Ill. —_ RSE OS 
Waste Bie ed 
Deer Park Exempted School Dis- 
Crise, (Cle. : 1% 
Delaware City Sehool District, 
EERE SCENE rs ae YS 
Delphos City School District, 
Ohio _- ee re 1 
Eaton Township, Ohio -__. 
Echo, Ore. __~- Aa 3 
Ecorse Township School District 
No. 8; Mich.__--~- oe 1% 
Bawend,: ‘ORM... -.55-...---5-.- 
Elizabeth, N. J. at 1.20 
Finneytown Local School District, 
RS et ak rg eee 
Follansbee, W. Va. stig a 
Fostoria School District, Ohio_- 
Pranklin County, Ohio -- 
Franklin County, Ohio --_-- 
Franklin Cownty, Ohio 
Franklin County, Ohio _- 
Franklin County, UOulo 
Franklin Parish, La. , 
Gorham-Fayette School District, 
Ohio 1% 


-~t% 


' 
~ = 
> Se 


a 


Gotheuburg, Neb. 1-1 4% 
Gothenburg, Neb. 1-1% 
Grayling, Mich. 2% 
Hand County, S. Dak. 1.30 
Hayti, Mo. —_ ; 1% 
Hildreth, Neb. 2% 
Hollidays Cove, W. Va. 

Hooker, Okla. - 2% 
Hovkins County, Tex. 2% 


Imperial Irrig. Dist., 
Indianapolis, Ind. 


Cal.__3-2%4-1% 
heads. sh 
Jackson Local Sehool District, 


Ohio : se cuileaig tee 1% 
Jamestown Independent School 
District No. 1, N. Dak. 1.20 


Kansas City, Kan. - 1 


Kendall, Carlton and Murray 
Central Sch. Dict. No. 7, N. Y¥._1.30 
Lake County, Ind. eines 0.80 
Lake County, Ind. 3 
Lake Township School District, 
Ohio ‘ Ewe es 1% 
Latrobe Municipal Authority, Pa._2 
Los Angeles County, El Monte 
School District, Calif.- _.-~ 1% 
Los Angeles County School Dis- 
tricts, Cal. me 1% 
Los Angeles County School Dis- 
tricts, Cal. : 14% 
Luray, Va. —-- : ne 
Madison, Neb. —-_---- 
Madison Township Local School 
District, Ohio : 1% 
Marion, Ohio 1% 
Marion, Ohio _- i - Ree, 
Marion County, Ind. __. ._.0.96 
Marion School District, Ark. _._._2% 
Marion Township, Ind. 1% 
Marion Township, Ind. 1°% 
Massachusetts (State of) . 1 
Massachusetts (State of) 1 
Massachusetts (State of) 1 
Massachusetts (State of) 1 
Memphis, Mo. . ? 2 
Mercedes, Tex. 2M 
Milford, Conn. ; . % 
Minneapolis, Minn. 1 
Minneapolis, Minn. i 
Minneapolis, Minn. ne I 
Minneapolis, Minn. s ea 
Montgomery County, Mad. 3-1 
Montzomery County, N. C.___2%4-1%% 
Monttomery County, N. C. 234-1% 
Moore County, Tex. 14%2-1% 
Mt. Pleasant, Tex. 2% 
Mt. Pleasant, Tex. 2% 
Mt. Pleasant, Tex. 3 
Mt. Pleasant, Tex. 2% 
Mt. Pleasant, Tex. -2% 
Mt. Pleasant, Tex. 234 
Mt. Pleasant, Tex. 2% 
Mt. Pleasant Tex. i 2 
Muskogee, Okla. ERR AA Fy 
Muleshoe, Tex. 24-2 >-F 
Muleshoe, Tex. 2%q-2'2-3 
Nashville, Tenn. %-1 
Nashville, Tenn. 34-1 
New Britain, Conn. . a 0.80 
New Orleans, La. 72 1 
New Orleans, La. ti _1.10 
Newport, Vt. es 1% 
North Canton, Ohio _1% 
Oklahoma City, Okla. ~___4-2%-1 
Oklahoma City, Okla. _._.4-2%-1 
Oklahoma City, Okla. _.___4-2%-1 
Oklahoma City, Okla. ~___4-2 4-1 
Oklahoma’ City, Okla. ____4-2%-1 
Oklahoma City, Okla. ____4-2'%-1 
Oklahoma City, Okla. ______4-1-1% 
Oklahoma City, Okla. ______4-1-1% 
Oklahoma City Sehool District, 
GEIB. anc eae nen 1c eee’ 
Oklahoma County, Okla. 6-4-2'%4-1 
Oklahoma County, Okla._6-4-2%-1 
Olean (City and Town), Union 


Free School Dist. No. 1, N. Y._1.96 


Oran, Mo. Mee PTS PEON AE ROS PCO 
PGE Bee Be Sei ce 1.40 
a es ED Se Pe ee a? / 
Puen, Oe Oe dae teen su cc) 
Pa Os iS! SEE RSE SaRiaae pee ee | 
Paversen, i. J. ..----.-.. an 
Philadelphia, Miss. ~...........3% 
Philadelphia, Miss. ..._........3% 
Putnam County Special Road and 
Bridge District No. 2, Fla. ___1.55 
Raines County, Tex. _..--- -__ 234 
Randolph County, N.C. _.___1%-1% 
Rapides Parish, Fifth Ward School 
Disetsict No. 51, La.............3% 
Richmond, Cal. -__----- _..§-1-1% 
Riverside County School Districts, 
GOR Bie chm A dain a aha 
Riverside County School Districts, 
ian Sh oe Raat te eles 
Rested, Minn. -..._....-......-3.3 
St. Bernard Parish S. D. 1, La.__ 
St. Louis Park S.-D., Minn.__119-154 
San Antonio Junior College Dis- 
tWiet.. Fetes s.24.2.-4. ais ois 2-1 s 
San Diego Co., LaMesa . Spring 
Valley S. D., Calif_.___-- wicca tsb 1% 
San Francisco, Calif._._...... 3-112 
San Francisco, Crlif__________ 3-114 
San Leandro, Calif.._._._._._...4-1% 
San Mateo. Co., San Carlo S. D., 
Cale, ooo se nc a 5 das a a 
‘Santa Be, WN.‘ Mex, --_.- 2. 
Sargent S. D., N. Dak..._..__.__1% 


Maturity 
1947-1956 
1947-1968 


1947-1968 


1947-1956 
1947-1963 


1947-1951 
1947-1971 
1947-1969 
1947-1958 
1947-1971 
1947-1970 
1947-1968 
1947-1967 


1947-1968 
ly4/-1ly65 


1947-1969 
10 years 
10 years 
1949-1961 
1946-1960 


1948-1966 


1948-1976 
1946-1965 


1947-1971 


1947-1961 
1946-1955 


1947-1963 


1951 
1950 


1947-1969 
1959-1983 


1948-1960 
1947-1966 


1947-1966 
1961 


1947-1969 
1947-1971 
1947-1966 
1947-1956 
1947-1966 
1947-1952 
1970 

1946-1965 
1946-1965 
1946-1955 


1947-1970 
1947-1949 
1947-1956 
1947-1956 
1947-1956 
1947-1956 
1949-1966 
1963-1967 
1963-1967 


* 1946-1960 


1948-1956 
1957-1963 
1964-1965 
1949-1961 
1949-1956 
1957-1963 
1947-1955 
1956-1963 
1549-1956 
1947-1971 
1947-1971 
1950-1974 
1950-1974 
1948-1957 
1960 

1965 

1947-1966 
1947-1950 


1949-1971 
1949-1971 
1949-1971 
1949-1971 
1949-1971 
1949-1971 
1949-1971 
1949-1971 


1949-1966 
1949-1970 
1949-1970 


1946-1960 
1957-1961 
1947-1986 
1947-1986 


1947-1970 
Jan. 1, 1971 
1966 
1946-1959 
1955-1957 


1947-1956 
1946-1976 


1947-1960 . 


1947-1966 
1947-1966 
1949-1971 


1946-1975 


1947-1971 
1946-1950 
1946-1950 
1946-1970 


1947-1971 


1946-1955 


Amount 


250,000 
53,000 


400,000 
330,000 


100,000 
15,000 
7,500 


50,000 
170.000 
285,000 


85,000 
r45,000 
130,000 
500,000 

50,000 
600,000 
350,000 
400,000 
350,000 


164,000 
35,000 
47,000 
46,000 
85,000 
88,000 

r10,000 

664,000 
18,000 

125.000 


6,200,000 
500,000 


250,000 


270,000 
109,198 


25,000 


55,000 
30,000 


385,000 
1,207,000 


300,000 
400,000 


250,000 
20,000 


81,000 


275,000 
641,950 
400,000 


24,000 
15,000 
10,000 
30,000 
28,000 
47,000 
90,000 
100,000 
50,000 


250,000 
1,500,000 
100,000 
140,000 
150,000 
200,000 
6,500 


1,500,000 
500,000 
500,000 
600,000 
600,000 

46,000 
115,000 
415,000 


1,500,000 
1,650,000 
700,000 


143,000 
10,000 
280,000 
83,000 
125,000 
129,000 
81,000 
87,009 
188,000 


r75,000 


75,000 
50,000 


15,000 
3,850,000 


27,000 


70,000 
67,500 
175,090 
950,000 


940,000 


100,000 
4,000,000 
5,000,000 

575,090 


100,000 
25,000 
5,000 


1.17 


1.18 
0.73 


1.27 


0.77 
0.74 


1.19 
1.80 


1.11 
1.17 


1.45 
2.75 


1! Ome! Omne 
on 
30 


| S8nasasas: SSGHRSSSHE! | 1 | S38! SS 


! 
! 


hr OSSOON! 


| CWNNNNWNN! 


RH RR RO OOS | 
ee eet OR eS HHO DWI OS | 


SOCWOOC~100 £N-1-1%-1-+) | 


re 
oouw 


SOS HHWO wee 
| RAH AAAS 


! 
| 


! 
I 
! 
t 


HN ee 
o& Wau 
> AU 


1.35 
1.87 


1.93 
1.09 


1.17 
1.58 


1.53 
1.48 


0.55 
1.18 


1.48 


Page 
No. e Rate 
514 Saunders Co., Ashland Park S. D., 
Nebraska act eS hy antes airinket 
118 Sentinole S. D., Okla..._....______3 
236 Sielbyvitle, Ky. _....._.-_____ 2-1% 
239 South Charleston, Ohio _____ 3% 
708 Southwest Texas State College, 
Es cacsipidtnclen co erties a ae Tes 
705 Stearns County School District 
mw 2 ee srr, 2 
516 Stonewall County Road District 
No. 7, Texas________ ip anc aihdaiconini 
ae een Do 
364 Teaneck Township, N. J.......__1 
364 Tenafly Sehool District, N. J..___1.20 
eee eee Mee a ee 
tae: emesis a 
SS alee |) 
239° Truro Township, Ohio._________ _1% 
239 Tulsa School District, Okla.___3-1 
Den eee, RNR, 
A cl. ck ee 
516 Union, S. C.s__. wine cake or 
ee ee ee 
'236 Urbana, Tl. _.___ Ba a 
Dee My eee i iiacaians 
236 Ventura County School Districts, 
Calif. _._.-. aS REweseD i) 14.2) ce ee 
236 Ventura County School Districts, 
Sao a PRA D ee 
| 237 Wahoo, Neb. _..___ PR aE 
236 Wapello Co., Iowa capes VE ee pe 
515 Washington Public School Dist., 
6 AS La Py 
363 Webster Groves, Mo... 
513 Webster Parish, Minden School 
Distriet No. 6, La.___. __-14%4-1% 
516 Winnsboro, Tex... _ ss 2-3 
516 Winnsboro, Tex. __ gh. 
516 Winnsboro, Tex. __ .._.~_.2 44-3 
707 Washington Township Local Sch. 
ees Gee EM 
707 Washington Township Local Sch. 
School, Ohio wersinah os senile Ueland esSeuckase 
Se7... Vavemeeem, Mass. ...............1 


Maturity Amount Price Basis 
dbl ti 40,000 iis pe 
Te: wi 40,000 wee Se ‘phate 
1947-1971 75,000 103.17 1.70 
1947-1961 30,000 100 0.75 
‘icp SOGG0O =. cece ee | 
1948-1963 27,500 100.04 1.19 
spiiiatihicnsba 6,000 101.33 sushi 
asididtiatitiaiiadcal een a ie ES 
1948-1955 r50,000 100.04 0.99 
1948-1974 493,000 100.05 1.19 
1947-1976 200,000 102.44 1.32 
EE A Pa 18,000 101.25 poditis 
Ne SS 8,500 100.94 sings 
1947-1966 20,000 101.45 1.35 
1949-1966 4,500,000 100 1.17 
1949-1966 Siteeee an uese 1.13 
1946-1955 eee”. Scuce sleniaa 
1946-1955 56,000 itGead ds 
1952-1953 18,800 104.61 smiths 
1952-1953 5,500 104.61 
1952-1953 10,700 104.61 = 
1947-1956 SOOO .. ween Seema 
1947-1959 SPRGO eckn nu aah | 
1956-1966 425,000 100 1.75 
ESO eta 50,000 seboenaniie ‘uisiiaaaa 
Jan. 1, 1955 10,000 100.21 1.22 
1947-1965 350,000 100.37 0.96 
1947-1961 400,000 100.01 1.17 
Da aS 50,000 ential ide 
pe eS 70,000 snnmiayiitents ~ Ghd 
ERS Sh Re tana eieek 
1947-1969 200,000 100.56 1.20 
1947-1971 100,000 100.18 1.23 
1947-1961 550,000 100.71 0.90 


Total bond sales for January (134 municipalities 


Page 

No. Name Rate 
aon - mene Beever; Ont... ce 3 
708 Belle River, Ont._____ i eae 3% 
708 Cap de la Madeleine, Que._______ 3% 
516 Mount Royal, Que.____.___ 234 -3-3 V4 
368 New Brunswick (Province of)__..2% 
240 Nova Scotia (Province of)___.___3 
368 Quebec (Province of)____.______ 3 
708 St. Clair Beach, Ont.__._.._.__' _ 3% 
708 St. Laurent, Que._._..__-_ 3-3 Ya-3 Ye 


in January 


covering 148 separate issues) 


k Not including $122,642,000 temporary loans or funds obtained by States and 
municipalities from agencies of the Federal Government. r Refunding bonds. d Optional. 


CANADIAN MUNICIPAL AWARDS IN JANUARY 


SALE SAE ae Os k$71,343,748 


Maturity 


Amount Price Basis 
1947-1956 |B Rr Sar es Eve GB 
1957-1966 57,500 iain ay Th 
1947-1966 117,000 100.05 Tiare 
1947-1976 375,000 99.81 ‘til 
1951 2,750,000 98.35 2.80 
June 11,1958 5,086,000 99.88 3.01 
Feb. 1, 1962 r15,000,000 ______ lds 
1946-1955 Tae cates copie 
1946-1975 86,000 101.53 pee: 


Total of Canadian municipal bond financing 


*$23,548,211 


*Excludes $75,000,000 of short-term borrowing by Dominion of Canada. 
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Lakewood Sch. Dist., Ohio 
Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $1,800,000 will be submitted 
to the voters at an election to be 
held sometime in May. 


Lorain, Ohio 

Bond Sale—The following bonds 
amounting to $650,300 and offered 
for sale on Feb. 15—v. 163, p. 827 
—were awarded to a syndicate 
composed of Fox, Reusch & Co., 
of Cincinnati, Commerce Union 
Bank of Nashville, Wm. J. Mer- 
icka & Co., Inc., of Cleveland, Mc- 
Donald-Moore & Co., of Detroit, 
and Browning & Co., of Cincin- 
nati, as ls: 


$610,000 sewer improvement 
bonds, at a price of 100.565, a 
basis of about 0.929%. Due 
Nov. 1, from 1947 to 1961. 
19,700 street improvement bonds, 
at a price of 100.30, a basis of 
about 0.95%. Due Nov. 1, 
from 1947 to 1956. 
20,600 street and sewer improve- 
ment bonds, at a price of 100.- 
30, a basis of about 0.948%. 
Due Nov. 1, from 1947 to 1956. 
Dated March 1, 1946. Interest 
M-N. 


Norwood City School District, Ohio 

Bond Offering—Emma Jung- 
blut, Clerk-Treasurer of Board of 
Edueation, will receive sealed bids 
until noon on March 15 for the 
purchase of $1,300,000 114% build- 
ing bonds. Dated April 1, 1946. 
Denomination $1,000. Due as fol- 
lows: $28,000 April 1 and $29,000 
on Oct. 1, from 1947 to 1958 inclu- 
sive; and $28,000 on April 1 and 
Oct. 1, from 1959 to 1969 inclusive. 
Interest A-O. Bidders may bid 
for a different rate of interest in 
a multiple of 4 of 1%. No bid 
for less than par and accrued in- 
terest. Principal and interest pay- 
able at the Norwood-Hyde Park 
Bank & Trust Co., of Norwood. 
These are the bonds authorized at 
the general election on Nov. 6, 
1945. No bid will be considered 
that is not made on the form fur- 
nished by the Board of Education. 
The approving opinion of Squire, 








Sanders & Dempsey, of Cleveland, 
may be obtained by the purchaser 
at his owm expense. Enclose a 
certified check for 3% of the 
amount of bonds bid for. 


Pitt Township (P. O. Harpster), 
Ohio 

Bond Offering — Herbert 
Schwilk, Township Clerk, will re- 
ceive sealed bids until noon on 
March 4 for the purchase of $5,- 
500 fire truck bonds. Dated March 
1, 1946. Denomination $1,000, one 
for $500. These bonds are due on 
Sept. 1, as follows: $1,000 in 1947 
to 1950, and $1,500 in 1951. Bid- 
ders may bid for a different rate 
of interest in a multiple of ™% of 
1%. Enclose a certified cheek for 
$100, payable to the Board of 
Trustees. 


Shawnee, Ohio 
Bond Sale—The issue of $5,000 
water works bonds offered Feb. 9 
—v. 163, p. 707—-was awarded to 
Fox, Reusch & Co.. Cincinnati 25 
1\%s, at par plus a premium of $11 
equal to 10uU.22, a pasis of abouc 
1.46%. Dated March 1, 1946 and 
due $500 on Sept. 1 from 1947 to 
1956 inclusive. The only other 
bider was J. A. White & Co., 
Cincinnati, whose offer was a pre- 

mium of $6.39 for 1%4s. 


OKLAHOMA 


Blanchard, Okla. 


Bond Sale — The $20,600 water 
works bonds offered for sale on 
Feb. 18 were awarded at a net in- 
terest: cost of 1.5977%. These 
bonds are due $1,000 in 1949 to 
1968. The next highest bid was a 
net interest cost of 1.70%. 


Chickasha, Okla. 


Bonds Veted—An issue of air- 
port purchase bonds amounting to 
$70,000 was favorably voted at 
the election held on Feb. 13. 


Craig County White Oak Consoli- 
dated Sch. Dist. No. 1 (P. O. 
White Oak), Okla. 

Bond Sale—The $10,000 build- 
ing bonds offered for sale on Feb. 
15—v. 163, p. 954—-were awarded 
to the First National Bank of 





Vinita, as Is, at a price of 100.025, 














a basis of about 0.99%. These 
bonds are due $2,500 in 1949 to 
1952. The next highest bidder 
was J. E. Piersol Bond Co., for 
1%s, at a price of 100.038. 


Texhoma School District, Okla. 


Bond Offering — Sealed bids 
will be received by the Clerk of 
the Board of Education until 
8 p.m. on March 20 for the pur- 
chase of $35,000 construction 
bonds. Due as follows: $3,000 
from 1949 to 1959 inclusive, and 
$2,000 in 1960. Bonds will be 
awarded to the bidder naming the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. The issue was authorized at 
an election on Feb. 5. 


OREGON 
Elgin, Ore. 

Bond Sale—The issue of $55,000 
water bonds offered Feb. 15— 
v. 163, p. 707 — was awarded to 
Charles N. Tripp & Co., of Port- 
land, as 2%s. Dated April 1, 1946 
and due $2,500 yearly from 1947 
to 1968 inclusive. The First State 
Bank of Elgin, second high bidder, 
named an interest rate of 3%. 


Oregon State Agricultural College 
(P. O. Corvallis), Ore. 
Bond Bids Rejected — All bids 
received for.the dormitory build- 
ing bonds amounting to $900,000, 
not exceeding 242% interest, were 
rejected. 


PENNSYLVANIA 


Jefferson Township School District 
P. O. R. D. No. 6, Pittsburgh), Pa. 

Bond Offering—E. M. Wenner, 
District Secretary, will receive 
sealed bids until 8 p.m. on Feb, 27 
for the purchase of $120,000 school 
coupon bonds. Dated March Il, 
1946. Denom. $1,000. These bonds 
are due $6,000 on March 1, 1947 
to 1966. Bidders to name the rate 
of interest in a multiple of %4 of 
1% and must be the same for all 
of the bonds. Registerable as to 
principal only. The bonds will be 
sold to the highest responsible 
bidder subject to approval of the 
authorizing proceedings by the 
Department of Internal Affairs. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be accepted. The 
approving opinion of Burgwin & 
Churchill, of Pittsburgh, will be 
furnished the purchaser. Enclose 
a certified check for $2,400, pay~ 
able to the District. 


Kane, Pa. 

Proposed Bond Issue—Arrange- 
ments are being made for the is- 
suance of $200,000 bonds to fi- 
nance construction of a sewage 
disposal plant. 


Philadelphia, Pa. 

Bond Election—At the May 21 
primary election the voters will 
be asked to authorize a bond im- 
provement program aggregating 
$76,200,000, the bulk of which is 


‘intended for construction of sew- 


ers and sewage disposal facilities. 


Somerset, Pa. 


Bond Issue Authorized—An is- 
sue of water main bonds amount- 
ing to $141,000 was authorized re- 
cently by the Borough Council. 


RHODE ISLAND 


Providence, R. I. 

Proposed Taxes Would Yield 
$1,175,000—A series of six bills 
imtroduced in the legislature on 
Feb. 14, at the request of City 
Solicitor William E. McCabe, 
would permit the city to increase 
its tax revenues in the amount of = 
$1,175,000 yearly. The additional 


funds are needed, according to re- 
port, in order to offset a potential 
operating deficit of $2,000,000 dur- 
ing the next few years. The dif- 
ference between the added rev- 
enues and the potential deficit 
would be made up by debt re- 
funding. 

Four of the pending measures 
would authorize the city govern- 
ment: : 
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To impose a sewer use tax as- 
sessed in proportion to use against 
all but dwelling houses of not 
more than six units, to yield about 
$300,000. 

To levy a tax of one cent for 
each 20 cents of admission prices 
at places of amusement, to yield 
another $200,000. 

To impose a seat tax of up to 
$8 a seat, or $300 a vehicle on mo- 


tor vehicles transporting passen- | 


gers for hire, to yield $100,000. 

To levy a flat 5% tax on hotel 
and lodging house accommodation 
bills, for another $75,000. 

Another introduction would re- 
enact the present 4% State tax on 
pari-mutuel betting, three-quar- 
ters of which is distributed among 
all 39 cities and towns. Providence 
would receive an estimated addi- 
tional $250,000 from reenactment. 

A sixth measure would enable 
Providence and all other cities 
and towns to tax tangible personal 
property of the New England Tele- 
phone and Telegraph Co. within 
their boundaries. A $2.50 tax on 
each $100 of the company’s tangi- 
ble property estimated at $10,- 
000,000 would yield the city $250,- 
000. All the Providence bills went 
to the Corporations Committee, 
except the race track measure, 
which was referred to the finance 
body. 

The school department would 
not share in the proposed new tax 
revenues, but would continue to 
receive income up to 35% of aver- 
age city revenues from general 
property taxes. . 


SOUTH DAKOTA 


Canton, S. Dak. 

Bond Issue Indicated—A pro- 
posed sewage disposal system now 
being considered by the City 
Council envisages a bond issue of 
approximately $150,000. 


Dyer, Tenn. 

Bond Sale — The $15,000 3% 
funding bonds offered Feb. 14— 
v. 163, p. 827—-were awarded to 
the Bank of Dyer, at a price of 
108.366, a basis of about 2:20%. 
Dated Feb. 1, 1945 and due $1,000 
on Feb. 1 from 1951 to 1965 inclu- 
sive. All matured interest cou- 
pons to be canceled. Second high 
bid of 108 was made by C. H. Lit- 
tle & Co. 


Lewisburg, Tenn. 

Bond Offering—J. W. Gibson, 
City Clerk, will receive sealed and 
oral bids until 11 a.m. (CST) on 
March 5 for the purchase of $30,- 
000 sewer bonds, not exceeding 
2% interest. Dated March 1, 1946. 
Denom. $1,000. Due $2,000 March 
i, 1947 to 1961. Rate of interest 
to be in multiples of 4 of 1%. 
Payable from unlimited ad valo- 
rem taxes levied on all taxable 
property in the Town. Principal 
and interest payable at the Town 
Treasurer’s office or at the Chem- 


ical Bank & Trust Co., New 
York City. Said bonds will be sold 
to the highest responsible bidder 
at not less than par and accrued 


interest. The highest bidder shall | 


be the one who offers the lowest 
interest rate provided that if two 
or more bidders offer to purchase 
said bonds at the same lowest rate 
of interest, then such award shall 
be made to the bidder offering the 
highest premium. Said bonds are 
to be issued subject to the favor- 
able opinion of Chapman & 
Cutler, of Chicago, which will be 
furnished at the expense of the 


-* “Town and all bids shall be so con- 


ditioned. Enclose aé_ cer'ified 
check for $1,000, payable to the 
Town Treasurer. 


Trenton, Tenn. 

Bond Offering — Mayor James 
O. Barker will receive sealed bids 
until March 15 for the purchase 
of an issue of $150,000 coupon in- 
dustrial bonds which was origi- 
nally scheduled to be awarded on 


\ 


TEXAS 


| Amarillo Independent Sch. Dist., 
Texas 

Refunding Application Refused 
—The State Board of Education 
has refused an application of the 
District to refund an issue of 
school bonds amounting to $414,- 
000. 

Andrews, Texas 

Bonds Sold — The issue of $60,- 
000 water system and improve- 
ment bonds authorized at the Jan. 
26 election has been sold. 


Boerne, Texas 

Bonds Sold—An issue of $225,- 
900 water works, sewer and gas 
system revenue bonds was pur- 
chased recently by Dewar, Rob- 
ertson & Pancoast, of San Antonio, 
at a price of par, a net interest 
cost of about 2.506%, as follows: 


$150,000, 24s. Due on March 1, as 
follows: $5,000 from 1949 to 
1951 incl.; $6,000, 1952 to 1956 
incl.; $7,000, 1957 to 1959 incl.; 
$8,000, 1960 to 1963 incl.; $9,- 
000, 1964 to 1966 incl.; $10,000 
in 1967 and 1968, and $5,000 
in 1969. 
75,000 2%s. Due March 1, as fol- 
lows: $5,000 in 1969, and $10,- 
000 from 1970 to 1976 incl. 
All of the bonds are dated March 
1, 1946. Interest M-S. Callable 
on or after March 1, 1956. 


Cedar Bayou Indep. Sch. Dist., 
Texas 
Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $100,000 may be submitted 
to the voters at an election to be 
held in the near future. 


Ector County Independent Sch. 
Dist. (P. O. Odessa), Texas 
Bond Sale—An issue of $375,000 

school house bonds was awarded 
on Feb. 14 to the Fort Worth Na- 
tional Bank, of Fort Worth, as 
1%s, at a price of 100.52, a basis 
of about 1.19%. Dated March 1, 
1946. Denomination $1,000. Due 
March 1, as follows: $1,000 from 
1947 to 1949 inclusive; $10,000 
1950; $30,000, 1951 to 1955 inclu- 
sive; $70,000 in 1956, and $71,000 
in 1957 and 1958. Interest M-S. 
The bonds were authorized at an 
election on Jan. 29 and have been 
approved as to legality by Mc- 
/Call, Parkhurst & Crowe of Dal- 
las. 


Erath County Road District No. 1 
(P. O. Stephenville), Texas 

| Bonds Seld—The $100,000 road 

| bonds authorized at an election on 

| Jan. 26 have been sold to C. N. 

Burt & Co., of Dallas, as 2s, at 

par. 


Harlandale Independent Sch. 
Dist (P. O. San Antonio), Texas 
| Bond Sale—An issue of $350,000 
| construction bonds has been pur- 
chased by Dewar, Robertson -& 
Pancoast, of San Antonio. 


| Hockley County (P. O. Levelland), 
Texas 
Bond Call — Z. O. Lincoln, 
| County Judge, announces that the 
'following described bonds have 
| been called for- payment on April 
| 10: 

Road, Series 1940, dated Dec. 10, 
1940, 2%, Nos. 161 to 230, 246 to 
| 265, and 271 to 275, to the amount 
| of $95,000, maturing April 10, as 
follows: $20,000 in 1953 to 1955, 
$10,000 in 1956, and $5,000 in 1958, 
being part of an original issue of 
$345,000. 

Road Refunding, Series 1941, 
dated Sept. 10, 1941, 134%, Nos. 
37 to 90, to the amount of $54,000, 
maturing $9,000 April 10, 1987,"to 








} 
} 


sue of $90,000. ai SESS 
Denomination $1,000. © Said 
bonds will be redeemed by’ the 
payment of the par value thereof 
with accrued interest thereon to 
April 10, 1946, and shall be pre- 
sented .to the Central Hanover 
Bank & Trust Co., New York City. 
For the convenience of holders of 
these bonds, they may be present- 
ed for payment at the American 








Feb. 15. 


National Bank, Austin. 


1952, being part of an -original,is- 


Bonds Voted—An issue of road 
construction bonds amounting to 
$500,000 was favorably voted at an 
election held recently. 


Hood County (P. O. Cranbury), 
Texas 
Bond Legality Approved—An 
issue of 2%% and 2%% road 
-onds, series of 1946, has been ap- 
proved as to legality by W. P. Du- 
mas, of Dallas. These bonds are 
dated Jan. 15, 1946. 


Nacogdoches, Texas 
Bonds Voted — At an election 
on Feb. 15 the voters authorized 
an issue of $60,000 park bonds. 


Orange, Texas 
Bonds Seld—tThe issue of $100,- 
000 fire station bonds authorized 
by the voters at the Feb. 2 elec- 
tion, have been sold. 


Pharr, Tex. 

To Purchase Bonds—As a result 
of the call for tenders on Feb. 11, 
the city has arranged to purchase 
$35,000 series of 1938 rfeunding 
bonds. 


Plains Rural High School District 
No. 1, Texas 

Bonds Sold—An issue of $250,- 
000 construction bonds was 
awarded recently to E. J. Roe & 
Co. and the First of Texas Corp., 
both of San Antonio, jointly, at a 
price of 100.035. Dated Jan. 1, 
1946. Denom. $1,000. Due March 1, 
as follows: $17,000 from 1947 to 
1949 inclusive; $25,000, 1950; $28,- 
000 from 1951 to 953 inclusive, 
and $30,000 from 1954 to 1956 in- 
clusive. 


Port Arthur, Texas 

Bond Offering — R. L. Cooper, 
City Manager, will received sealed 
bids until 8 p.m. on Feb. 26 for the 
purchase of $1,800,000 not to ex- 
ceed 24% interest seawall and 
breakwater bonds. Dated March 
15, 1946. Due May 15, as follows: 
$1,000 in 1947, $2,000 in 1948, 
$3,000 in 1949, $146,000 in 1951, 
$153,000 in 1952, $156,000 in 1953, 
$158,000 in 1954, $161,000 in 1955, 
$164,000 in 1956, $167,000 in 1957, 
$169,000 in 1958, $171,000 in 1959, 
$197,000 in 1960, and $152,000 in 
1961. Bonds maturing in 1959 to 
1961, are callable May 15, 1951, or 
on any interest payment date 
thereafter at par and accrued in- 
terest in inverse order on 30 days’ 
notice. Rate of interest to be in 
multiples of % of 1%. These 
bonds are part of the $2,200,000 
issue authorized at the election 
held on Jan. 26. Principal and 
interest payable at any national 
bank designated by the purchaser. 
These bonds, together with other 
bonds of the City issued for Sea- 
wall and Breakwater purposes 
now outstanding and hereafter to 
be issued, will be payable prima- 
rily from revenues to be received 
by the City from such donated 
State taxes, but constituting direct 
obligations of the City payable 
from taxes collected by the City 
to the extent that the donated rev- 
enues might be insufficient. The 
City will furnish, without expense 
to the purchaser, a certified copy 
of the approving opinion of the 
Attorney-General, and the ap- 
proving opinion McCall, Park- 
hurst & Crowe, of Dallas, together 
with a complete copy of the tran- 
script of proceedings authorizing 
the bonds. Enclose a. certified 
check for $36,000, payable to the 
City. 

(These bonds are part of the 
$2,200,000 issue originally offered 
on Feb. 15, the sale of which was 
postponed. ) 


San Patricio County Conservation 
and Reclamation District No. 1 
(P. O. Sinton), Tex. 

Bond Call—Mrs. James G. Cook, 


County Treasurer, announces that 
the 3% drainage refunding 
bonds, Nos. 51 to 107, have been 


at the American National Bank, 
Austin. The bonds are the out- 
standing balance of an original is- 
sue of $107,000, dated May 10, 
1941, in denominations of $1,000, 
end maturing serially until 
March 10, 1951, 





called for payment on March 10} 








Stamford, Texas 
Bond Sale—An issue of $510,000 
refunding bonds has been pur- 
chased by Rauscher, Pierce & Co., 
of Dallas. 


Bond Call—The following re- 
funding bonds aggregating $501,- 
500 have been called for payment 
on“March 1, 1947, at par and ac- 
crued interest, at the First Na- 
tional Bank of Dallas. 

Series A, 4%, Nos. 93 to 433 and 
451 to 550, to the amount of $419,- 
600, being all the outstanding op- 
tional bonds of an original issue 
of $502,500. 

Series B, 442%, Nos. 19 to 136, 
to the amount of $91,500, being all 
the outstanding optional bonds of | 
an original issue of $107,000. { 

Dated Feb. 1, 1937. Due March 
1, 1948, to 1972. The city will now 
pay the accrued interest on said 
bonds up to the optional date 
March 1, 1947, out of sinking fund | 
monies now on hand at said bank, 
and holders need not wait until 
March 1, 1947, to receive this in- 
terest in full and the par value of! 
said bonds, which will be paid on 
presentation of said bonds. Inter- 
est ceases on date called. 


Van Horn, Tex. 

Bond Ordinance Passed — An 
ordinance calling for the issuance 
of water system construction reve- 
nue bonds amounting to $50,000 
was scheduled for passage on Feb. 
11. Issuance of the bonds is be- 
ing handled by Barcus, Kindred 
& Co., of Austin. 


UTAH 


Beaver City, Utah 

Bonds Called — Estelle Thomp- 
son, City Recorder, calls for pay- 
ment on March 1, the City’s 3%% 
light revenue series of March 1, 
1941, bonds Nos. 22 to 140, amount- 
ing to $110,500. Dated March 1, 
1941. Denominations $1,000 and 
$500. Said bonds should be pre- 
sented on or after March 1, 1946, 
at the First National Bank, Salt 
Lake City, for payment, with cou- 
pons due Sept. 1, 1946, and sub- 
sequent coupons attached, where 
they will be paid at par plus ac- 
crued interest to date called, plus 
a premium of $4 for each $100 of 
bonds redeemed. Interest ceases 
on date called. 


Murray, Utah 
Bends Purchased—An issue of 
2% city bonds amounting to $120,- 
000 was purchased recently by 
Edward L. Burton & Co., of Salt 
Lake City. 


VIRGINIA 


Virginia (State of ) 

Sanitary District Bonds Subject 
of Legislative Measure—Legisla- 
tion to establish beyond doubt 
the validity of all County Sani- 
tary District bonds issued prior 
to Jan. 1, 1946, was introduced in 
the House of De egates on Jan. 29, 


by Delegate J. J. Williams, Jr., 
who explained that the measure is 
general in application and de- 
signed to nullify any doubts as to 
legality and validity of the bonds 
and otherwise safeguard their sal- 
abliity. 

The bill would declare that all 
sanitary districts created prior to 
Jan. 1, 1946, are valid regardless 
of any defects or irregularities in 
their creation. It also specifies 
that all proceedings, elections and 
issuances of bonds by sanitary dis- 
tricts before Jan. 1, also should 
be valid in spite of any questions 
of authority or irregularities, and 
that the bonds are legal, valid and 
enforceable obligations of the san- 
itary districts concerned. 


WASHINGTON 


Spokane County Central Valley 
Consolidated School District 








(P. O: Spokane), Wash. 
Bond Election—An issue of con- 
struction bonds amounting to 
$125,000 will be submitted to the 
voters at the election to be held 
on March 2. 


| Foley Stresses Cutting 


Of Housing Costs 


The private building industry, 
in all of its branches, was urged 
to make a united attack on the cost 
of housing to bring decent homes 
within the ‘means of the great’ 
mass of American families with 
moderate or low incomes by Com- 
missioner Raymond M. Foley of 
the Federal Housing Administra- 
tion in a speech in Detroit on 
Jan. 31. Speaking before a dinner 
of the Board of the Commerce~- 
Construction Council, Mr. Foley 
said private enterprise, if it is to 
claim the whole housing field, 
must accept it all and cannot “‘ig- 
nore or default in the problem 
areas of housing—the low income, 
the middle income, the blight 
areas and slum clearance, the mi- 
nority groups and the low rental 
fields.” 

He declared private enterprise 
must be expected to be called upon 
to do its utmost not only in solving 
the present housing emergency but 
in meeting the nation’s long-term 
problem. ‘When that first requisite 
toward doing our utgost is met,” 
he said, “we come up against what 
I consider the key fact of the 
whole log-jam. It is a simple 
stark fact—the great mass of the 
American people whose income is 
small or moderate cannot buy or 
rent houses whose cost is dispro+ 
portionate to their earnings.” 

No amount of liberalizing con- 
sumer credit will remove that 
basic fact, the Comissioner de- 
clared, adding: 

“So I am convinced that the 
next step in the task of private 
enterprise is an attack upon the 
cost of building. In that we can 
only proceed successfully together. 
It does not involve cutting wages. 
It does involve a concerted effort 
of all concerned, the producers of 
materials, fabricators, vendors, 
builders, real estate men, lenders, 
labor—from the mine, the forest 
and the quarry, down to the finsh- 
ed sold or rented house—an earn- 
est inquiry as to whether any of 
us are seeking to get too much for 
too little.” 

The answer, Mr. Foley declared, 
is to be found “in efficiency, in 
readiness to adopt new methods 
and techniques; in removal of un- 
necessary restrictive requirements 
wherever they may be—in busi- 
ness, in local or Federal Govern- 
ment, in labor, in law.” 

Mr. Foley also warned against 
the dangers of inflationary trends 
and declared that unwise lending 
today may “be one of the great 
curses of the next few years. . 
may tremendously impede and 
and long delay success in our real 
objectives. The losses of money 
that might result would be the 
smallest part of the price we 
would pay for a general inflation 
of the price of housing.” 


Mail Shipments to 


Germany Barred 

In reply to a request by Sen- 
ators McCarran, La _  Follette, 
Wherry and Eastland that permis- 
sion be given church and other 
charity organizations in the United 
States to ship food by mail to the 
occupied zones in Germany, Pres- 
ident Truman pointed out that 
such a course was impossible, he 
told his news conference on Jan. 
8, according to Associated Press 
Washington advices. The Presi- 
dent saia that with present diffi- 
culties of transportation within 
Germany, no _ shipments, even 
food, could be sent through the 
mails. Subsequent to the Presi- 
dent’s announcement, Senator 
Wherry issued a statement, ac- 
cording to the Associated Press, 
revealing that the Senators had 
been told mail service could not 


be restored without unanimous 
agreement by the Allied Control 
Commission, to which Mr. Wherry 
took exception on **= ground that 
Americans were being denied the 
right “to express their native 
humanitarianism and desires.” 





